Washing Machine

Crash*landing of F-28

Biman starts

settling claims

From Staff Correspondent

SYLHET, Feb 6: The Biman
authority has started handing
over cheques of insurance
claims to the passengers of the
F-28 aircralft which crash-
landed near Sylhet airport on
December 22.

The Deputy Man Direc-
tor of Biman, Lt Col (Retd)
Jainul Abedin, handed over

cheques to t paﬁsvmgcm at a
simple !‘ul?cgl:l;un at Biman's
Sylhet office on Tuesday.

Igbal Yakub and seven other
members of his family received
cheques for Taka 92,500 each.
He along with his family mem-

bers was travelling to Sylhet |

from London.

So far, 62 out of 84 passen-
ers have claimed compensa-
ons. Claims of the rests would

be settled soon.

Speaking on the occasion,
the DMD said arrangements
were being made to resume
Airbus service on Dhaka-
Sylhet route from June-July
this year. This will help
mitigate the sufferings of the
Sglhct-buund passengers from
abroad.

Work on the ansion of
the Runway in Sylhet Osmani
Airport is also nearing comple-
tion. he added.

Delhi, Suzuki

Motor reach

agreement

NEW DELHI, Feb 6: The gov-
ernment anld Sllxzuki Motor
Corporation (SMC), equal -
nch?n Maruti Udyog Ltd lglaf_‘l—tL]
today reached an agreement on
the two contentious issues re-
garding transfer of technology
and royalty payment, reports
PTI.

"We had a detailed discussion
on transfer of technology (TOT).
Some of the technﬂlugy has
been transferred and Suzuki
will continue to transfer the
rest," MUL Chairman Prabir
Sengupta said after a three-
hour board meeting today.

Sengupta said royalty pay-
ment to SMC was ed to the
TOT and after today's discus-
sions at the board, it would be

sed to the government for. a

nal decision.

"Suzuki has submitted a pro-
ject report on a time-bound
transfer of technology today
amd: it wiil ‘be’ evaluated by
Maruti before a final approval
by the government,” he said.

He said "no conditions” were
put forward by the government
on the vexed issue of transfer-
rln% gear box technology,

ayment of royalty to
Suzuki, estimated at 30 crore
ru for 1997-98, for its tech-
nology in various models of
maruti have been put on hold
since April one, 1997, when the
existing agreement expired,

Russia offers tax
incentives to
foreign investors

MOSCOW, Feb 6: Russia said
yesterday it was offering tax
incentives to foreign companies
investing more than 250
million dollars in Russia and
guaranteeing jobs and
technology transfers, First
Deputy Prime Minister Boris
Nemtsov said, reports AFP.

A decree signed by President
Boris Yeltsin would allow
companies to turn their
Russian depots into” tax free
zones" if, over five years, they
undertook to bring the share of

roduction costs in Russia up to

per cent of the value of the

finished goods, Interfax quoted
Netmsov as saying.

"We hope to draw investors
into our economy and =;.
sa}ftnig that we are ready to help
you if jobs are creater ‘1 Russia
and new technologies brought
to Russia,” Nemtsov said.

Sole Distributor in Bangladesh
| Transfin Trading Limited

100, Kazi Nazrul Islam .ﬁ.\rtnui. Dhaka-1215
Telephone : 815306-09, 8§19625-29, Fax: 813062

I

b

DHAKA SATURDAY

Problems at Chittagong Port

L FEBRUARY 7. 1098

Apparel exporters, ministers

to sit with PM soon

Star Business Report

Shipping Minister ASM Ab-
dur Rob, Deputy Shi Min-
ister Saber Hossain wdhury
and a rters are ex-
pected to sit with Prime Minis-
ter Sheikh Hasina to find a
permanent way out of existing
problems at the Chittagong sea

It.
= Both the ministers on
Wednesday exchanged views
with Bangladesh Garments
Manufacturers and Exporters
Association leaders and
apparel rters at a local ho-
tel about the necessity of such
meeting with the PM.

The meeting may take place

within 15 or 20 days, says BG-
MEA vice president Nurul Huq
Sikder. ‘

BGMEA President Mostafa
Golam Quddus, vice ts
Mahbub Ali, Abul Kashem
Haider and Nurul Huq Sikder,
and Executive Committee
Member Atiqul Islam also
spoke at the meeting of their

flferent problems.
Rob said Cmﬂng Port
was being con by some

"god fathers” and that their
hands must be cut off to make
its tion smooth.

. According to BSS report :

Shipping minister has said a

Taka 800 crore container depo
will be set ugocgalponlte to Pagla
by the year to ease pres-
sure on Chittagong Port and
help resolve port congestion
problem.

He said the government is
now formulating a national
shipping policy and a master
glan to meet the challenges of

st century.

The minister was
a discussion meeting on "Prob-
lems of Chittagong Port and
their solutions” organised by
BGMEA here.

Deputy Shipping Minister
Saber Hossain Chowdhury,
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Afzalur Rahman,

Chairman of R
ence 98 at BCIC auditorium in the city on Thursday.
rector, Directors Brig Shahid Hasan Selim, Md Hafiz
Prof Nazma Rahman and General Managers of the
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Mahbubur Rahman are also seen in the picture.

First zonal
heads’ confce
of Rupali
Bank held

Star Business Report

The first zonal heads’ con-
ference '98 of Rupali Bank Ltd
was held at BCIC auditorium in
the city on Thukrsday.,

The Chairman of the bank,
Afzalur Rahman, inaugurated
the conference, says a press re-
lease,

They discussed wvarious
maters relating to business
policy and strategy to be
adopted for the overall devel-
opment of the bank during the
current year.

The zonal heads also ex-
changed views on the perfor-
mance of the bank of last year,

In his s h, the Chairman
advised all to uphold the pro-
fessional ethics on banking op-
erations and stressed the need
for maintaining chain of com-
mand in each tier of adminis-
tration.

AKM Nozmul Haque, Manag-
ing Director said the officers
and employees of the Bank
must put in their efforts for
procuring business and earning
profits.

| Jand have
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the first zonal heads' confer-
A K M Nozmul Haque, Managing Di-
Ibrahim, Dr Ashrafuddin Chowdhury,
Bank S M Moniam Hossein and Kh

PR B '5; i

ng

BGMEA President Mostafa Go-

lam Quddus, Vice Presidents
Mahbub Ali and Nurul Hugq
Sikder also spoke.

Rob said container handling
capacity in the country will be
increased by 100 times by the
year 2001 when miseries of the
exporters including garments
exporters would be removed.

He called for reaching a na-
tional political consensus on
Chittagong Port develo t so
that no one suffer from the

"killer congestion” and han-

dling problems in the Chit-

tagong Port.
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3 SEA countries agree
to reduce dependence

on US

KUALA LUMPUR, Feb 6: In-
donesia, Malayséa. and Thai-
Ja ; to do business
with each other in their own
currencies as a way of reducing
dependence on the US dollar,

R;ws reports said Friday, says

Speakin'ﬁ_. to Malaysian re-
poriers in Thailand, Malaysian
Prime Minster Mahathir Mo-
hamad said the countries would
sel up a "central clearing house”
for currency transactions
among the nine members of the
Association of Southeast Asian
Nations,

"Thely have agreed lo trade
using local currencies,” Ma-
hathir was reported by the New
Straits Times newspaper as
saying after meeting Thai
Prime Minister Chuan Eeckpai
in Bangkok late Thursday.

Mahathir said that althou
the trade would involve just the
private sector, the respective
ASEAN governments would

I work together to oversee new

fdollar

exchange mechanism.
"Mahathirsald he was hope-
ful that the plan could be ex-

panded throughout the region.

"I hope to propose it to the
Philippines.” he said.

Mahathir flies to the Philip-
pines Friday to meet President
Fidel Ramos. On Saturday, he is
scheduled to ineet in Singapore

with Primme Minster Goh Chok-

Tm}I%i
e idea of using regional
currencices for trade was pro-
posed late last year at the
ASEAN summit in Kuala
Lumpur. Malaysia's capital
city, Such a policy has been sug-
if‘ﬁwd by the ASEAN Free e
ea, or AFTA, a onal bloc,
but few economists believe it is
feasible at the present time.
Most ASEAN currencies
have plummeted amid an eco-
nomic crisis that has gripped |
much of Asia since July.
ASEAN comprises Brunei,
Myanmar, Indonesia, Laos.
Malaysia, Philippines, Singa-
pore, Thailand and Vietnam.

HONG KONG, Feb 6: Asian
stock markets ended thr. -eek
generally higher Friday, wi‘..
share prices rebounding
sharply in South Korea after
the country's militant labour
unions agreed to give their
employers the power to lay off
workers, reports AP,

The ment by the unions
and employers cleared one of
the last obstacles to the reforms
bcin%pushed by President-elect
Kim Dae-jung to salvage South

Asian stock markets close higher

The Jakarta Stock
Exchange's Composite Index
rose 21. ints to 535.43,

Meanwhile, the Indonesian
rupiah closed higher against
the US dollar followin
intervention by the centra
bank. The rupiah closed at
9,500 per dollar in the spot
market, higher from its close
Thursday at 9,700 rupiah.

Malaysian share prices
closed sharply higher despite
the announcement of a negative

rl.rll;ﬂe the dollar rose inst
yen on speculation
of military m between the
United States and Iraq.

HONG KONG: Share
closed higher for the second
straight session. The Hang Seng
Index rose 43.73 points, or 0.4

cent, at 10,485.86.

BANGKOK: Thai shares
closed mixed, with buying in
banking and rt-related
sectors cuunt:r:% sell-off
in finance shares. The Stock

Cable dpgrators

| urged to continue

boycott of ESPN

Star Business Report
Ba.r&duh Cable Operator
Oikya Parishad hanu upu:l

the cable operators in the coun-
try to continue boycott of sports
channel ESPN.

The organisation at a meet-
ing held at a city hotel on
Thursday also urged the opera-
tors to renew Star Movies and
Zee Cin:madlchnnn:lu from to-
day. according to a press re-
lease

Joint convenors of the body

KM Raju and Khan Manzurul Is-
lam Palash and members
Faruk Amzad Khan, Hamidul-
lah Sarkar Mojibar., Abu Taher
Montu, Farhad Hossain Badal,
Abu Mia and Shamsuddin
spoke at the meeting.
. The meeting was presided
over by senior member of the
organisation Saleh Moham-
mad.

Dollar climbs

in Tokyo
TOKYO, Feb 6: The US dollar
climbed moderately against the
yen Friday afternoon on w-
ing speculation that a US mili-
tary strike against Iraq is
likely, reports AP, -

In midafternoon. the dollar
bought 124.06 yen. up 0.38 from
late Thursday in ‘ank}ru and
also above its late New York
rate of 123.43 yen overnight.

Traders said the dollar held
its strength from late New York,
where the currency fell as low
as 122.83 yen, its lowest level
since November 6. when it
traded at 122.70 yen.

Possible US Iﬂllilﬂ]g’ action
against Iraq over Saddam
Hussen's rn.:rn'.':lzml|:|lci‘zu'm:v.l:Ll T*ip‘trlé
UN weapons inspections he
buo lepctl:'lnlia:. gdcrs said.

e dollar is considered a
safe haven in times of interna-
tional unrest,

Ja trust banks and US

funds bought ddllars to

cover their dollar-short posi-
tions, the traders said.

ANZ Regional
GM due today

Che Raily Star
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CARS THAT MAKE SENSE

Agreement signed with

2 Japanese

Bangladesh Civil Aviation
Authority (CAA) has signed an
agreement with two Ja se
companies to upgrade the Chit-
lagong Airport into a full-
fledged international airport,

reports UNB.
The government has ap-

froveda 540.99 crurtprq%:t
n this regard, involvin

444.84 crore from OE of
Japan and Tk 96.15 crore from
the government resources.

CAA Chairman Air Com-
modore M Monjurul Alam and
Asiharu Kato and Hazimi Tuzda
of Shimizu-Marubeni Consor-
tium of Japan signed the

of their respective sidea.

companies

Construction work on the
project will begin on the first
st it g ghedinst Ao M g R

to be com ed the
next 33 months, said an o
ham;lnut.

The project work includes
construction of 3060 meter

runway, 18,850 skm glnenger
terminal building, 2,870 skm

cargo terminal.

In addition, the airport will
have facilities of c;? -1 ILS
i

system, aeronaut ecom-
:nunll:nunn system, uul,:.il

ting em, met ogic
nlgawmﬁmw system, power and
water supply. system,
fire station, fire figh vehi-
cles and ambulance.

Pakistan confident to win

2nd tranche

LONDON, Feb 6: Finance
Minister Sartaj Aziz said yes-
terday he was confident ¥'u
istan would win an Interna-
tional Monetary Fund (IMF)
stamp of approval after a visit

an IMF team to the country
this month, rits Reuter.

Pakistan should have little
problem securing a second 208
million dollar (ranche of a
three-year 1.6 billion dollar
structural adjustmént loan
from the IMF, he predicted.

Aziz also played down re-
ports that the Governor of the
central bank, Mohammad
Yan:{ub. wanted to leave his post
e :

ar

I-K: said he to dissuade
Yaqub from leaving when he re-
turned to Pakistan this week.

Pakistan had performed
well in the context of Asia's fi-
nancial turmoil, despite some
slippage in economic targets,
Aziz told Reuters after he and
other officials met businessmen
in London's financial district.

"As we have fulfilled all the
nﬂg}r performance criteria the
(1 have set, and considering
the difficulties the region has
faced, |1 see no difficulty in a
successful review of the pro-

and the %: . u.uz

mmn[l hmltl", hc h“ P ST *
€ government _ a
of a budget deficit of fide"pef .
cent of gross domestic product
IGD_IE_"_}. in 1997/98 [July-June).

e

shistory. with the IMF

of IMF loan

be around 5.1 or 5.2
GDP, reflecti
pected growth
to the cotton crop from heavy
rains in October.

The government said last
month the economy was likely
to achieve GDP of 5.3 per
cent in 1997 /98, still well up on

lower-then-ex-

last year's 3.1 per cent but below

A of six per cent,
o the extent that GDP
growth will be less than six per

cent, which is likely because of

the damage to our cotton crop,
than as a percen of the GDP
it (the bu cit) may be
%lltghﬂ higher," Aziz said on

Aziz said hudgct revenues
were “"slightly off.” following a
five billion ruFee (114 million
dollars) shortiall in collection
in the first half of the financial
year.

But at the same time -
diture was also lower and the
Fw:ﬂuncd : nt %ﬁulhlun” in
unds from a eum sur-
charpe.

Under the loan t
with the IMF Pakistan to
meet four critical targets: seven
per cent industrial . five
per cent ult growth, 5.5
per cent GDP growth and 15 per
cent ex L #‘-: £

The coun a uered

ars before securing the latest
nhanced Structural Adjust-
tc

Following is the forex trading statement by Standard Chartered Bank. Dhaka.

Central Bank USD/BDT Rate: Buying—BDT 46.50/Selling—BDT 46.45
70D | BC Currency| TT Clean 0D Sight
s el _ Doc
46.5100 | 46.5500 UsSD 46.1100 459350
|77.5554 [77.6221 GBP 75.8510 75.5631
259832 126.0056 | DEM 254540 1253574 |

03812 /03816 | JPY 0.3689 103675
132.2650 | 32.2928 _|CHF __ |31.5282 31.4085

23.0259 [23.0457  [NLG _ [22.5085  |225127

27.8586 |27.8826 oGD 27.4219 27.3179 |27

: 7.7400 FRF  [7.6149 7.5860

32,3435 323713 CAD _|316082  [314882 |31

58065 158115 [SEK  |5.7226 7009 .

: 32.0916 AUD 30.8430 30.7259

12,0596 MR __ |11 112037

6.0203 160255 HKD 159516 59290
12.4692 [ 12.4799 | SAR 12,1984 12.1521_ |

1T DOC 30 Days 60 Days 90 Days 120 Days | 1 )
| 46.0150 . 4If;za_m 45.3520 | 449162 44.4425 433813 |
o N OOURE ) o Rjhes -
| Buying | Seling | [ 1 Month] 3 Months | 6 Months | 12 Months _
[Cash | 46.05 | 46.60 | USD 5.525[1-:11 5.62500 | 5.62500 | 565625 ]
 Noles o .
1C | 4590 | 4650 | GBP | 7.50781] 7.56250 | 7.53006 | _ 7.49609 |
|_______Exchange Rates of Some As
Llrldim Rupee| Pak Rupee| Thai Baht

: 44.006 | 47.40/47 90

Last week in the local forex market Taka was adjusted downward by 85 paisa
effective from February 2, '98, and central bank revised its USD/BDT raies to BDT

per cent of
llowing damage

-recent .

|: UNSC may meet Monday

Europe favours
Increase 1n Iraqi

o1l export

UNITED NATIONS, Feb 6:
Euro members of the Secu-
rity Council circulated resolu- |
tions to increase the amount of
oil Iraq ean sell to buy food and
Ple Dk Ik B elestaiber &
ple, but 5
ements n]i:at?nc proposal, reports
AP.

The resolutions, one jointly
sponsored by Britain, en
and Portugal and another circu-
lated e French, would im-
Blcment a recommendation by

N Secretary-General Kofi An-

| nan to let Iraq sell 5.2 billion

dollars worth of oil over si¥.
months. -

Iraq has been banned from
freely c:ltgorung oil since its

August invasion of -
bouring Kuwait. s

A key difference is that the
French draft would authorise
lrag to import oil production
and pipeline equipment. The
other draft makes no such pro-
vision.

Under the current ceiling,
!ratl; is limited to 2.14 billion
dollars worth of exports. Most
of the money goes to buy food
and medicine for distribution
under UN monitoring. The rest
&nes to compensate victims of

€ 1991 Gulf War and pay ex-
{:enuu for UN weapons moni-
ors in Iraq.

Annan's recommendation
also des for a one-time ex-
penditure of one billion dollars
:ln n:pig I;r i t?fraatmcture

amag S forces durin
the Gulf mgﬂlct. £

UN spokesman Fred Eck-
hard said the 15-member coun-
cil would probably begin dis-
cussions on the plan Monday.

But Iragl Foreign Minister
Moh Said al-Sahhaf re-
jected several elements of the
plan.

In a letter to Annan on
Thursday, he said Iraq is not
willing to pay more for UN
monitoring or to repair electric

ower stations in northern

raq, which is not fully under

dad'’s control. He said re-
pairs should be nationwide.

The government also op-
Poaca plans for UN humanitar-
an agencies to target aid to
vulnerable groups like children
and the poor, saying Iraq — not
the Uniied Nations — should be
responsible for such aid.

e also objected to plans to
divert mord fupds to UN admin-
istration, saying Iincreases
should be used to buy more food
and medicine.

xchange Rates

The following are the Jamata
Bank's dealing rate (BD Tk for one
unit of Foreign Currency) to public as
on 05/2/98.

Buying
TT Clean| OD
Sight
Export
Bills

oD
Transfer

USDIr 461350 459462
GBPound 760270 757074
DMark 254815 253744
FR Franc 76048 7.5728
JPYen 03705 0.3690
CDir 31,7102 31.5769
S Franc 316228 31.4899

458334
75.5214
253120

7.5542

0.3681
31.4993
31.4125

Sellin;

Name of |T.T.& O.D. B.C

Currency

US Dollar
GB Pound
D Mark
Fr Franc
JP Yen
C.Dollar

46.5104
77.2794
259298

7.7386

0.3796
322739 323015
anc 321960 322236
Janata Bank's selling and buying rates
in cash curmrency for public:

46.5488
77.3457
25.9520
7.7452
0.3799

Seling Buying
USDLR  47.0000  46.5000
GBP 762800  74.2800
S Riyal 125000  12.0500
UAEDH 125000 120500
KUWDI 1505000 145.5000

The following are the Sonali
Bank's dealing rates (BD Tk for

Horea'shattered economy. ?n":gj“?..k :Enﬁ*erf:l:l; d‘i%‘:“}g; andnm:: rng:e fﬁ;‘hul;;d {:{PE’I; 46.15/46.45 from previous USD/BDT rates of 45.30/4560. This was the firstl | ©ne h"l’."_*f of iF““’I;E,“ Lursency)
i : The Korea Composite Stock Moo:ﬁr‘s Investors Service Inc., per cent, to 535, : devaluation of taka against USD in 1998. Overall trading in the interbank markat was| | _© Public as on _‘..t‘f.': o S
ASla S Crises Price Index rose 12.40 points, or TAIPEIL: Share prices closed David R Smith, Regional dull and demand for USD and other foreign currencies remained low. In the interbank Buying
i 2.3 per cent, to 540.45. On The Kuala Lumpur Stock lower, down a sell- General Manager, Middle East | |market USD traded between BDT 46 22 and BOT 46.30. The hterhanlg call money Ninic aft  “TT oD oD
POSE,‘, threat Thursday, the index had Exchange's main gnmpnslt: off in tctﬁnnl atulﬂu. The | region of ANZ Grindlays Bank, | |fale was sleady and ranged between 6 pc and 7 pe, but on Thursday it shot up to}- | .. Clean | Sight | Transfer
6 DiciE slu%]ped 5 per cent. Index rallied 15.38 points, or  market's key Weighted Stock attives i thE{Sty on a two-day E‘grf“ﬂﬂ o 12 pc and 17 pc due to payment of treasury bills worth of BDT 72420f | oo | Export
e South Korean curren 2.2 cent, to close at 728.19, Price Index fell 77. ts, or | ollicial visit today, says a press AT | , , i Bulls
3 0 raci 1(; also rose in reaction to the ingapore shares also 0.9 per cent. to close a.tm.ldl. release. On Friday, in the internalional fore exchange market dollar fell to around 124 USDIr 46 1300 459605 458610
ISIandS tounsm labour agreement. The won surged, sted by gains in ILA: Share prices Smith's programme in yen level on expectations that Japan wi announce large economic stimulus GB Pound 76 0093 75.7300 75 5661
- closed the day at 1,556 won to  second-liner stocks, dealers closed lower after Moodv's | Bangladesh includes meetings | |10 revive its ailing economy and defend further depreciation of yen. Some of the worst D Mark 254699 253763 253214
SUVA, Fiji, Feb 6: Asia’s fi- | the "dollar, compared with said. The benchmark Straits Investor Service downgraded its | With the Finance Minister and | |2ffected Southeast Asian currencies such as Indonesian rupiah, Thai baht and FFranc 76006 75727 7.5563
nancial crisis threatens to have | Thursday's close of 1,605 won, ~ Times Industrials Index rating of the country's corporate clients and opening | |Malaysian ringgit aiso strengthened signiicantly on reports that a team of Japanese| | i 31 9038 3| 5863 31.5180
serious repercussions for heav- In Indonesia, the key index climbed 44.76 points, or 2.9 per  sector to negative from stable. | the 14ih point of representation | [delegation will visit some of these countries to discuss “" of economic cooperation. S Franc 31.5959 114798 314116
ily tourism-dependent Pacific | surged 4.3 per cent as investors cent, to 1,536.91 on record The 30-share Philippine Stock | of the bank in Sylhet. However, dollar gained against DEM on hopes for lower than expected v Sane "ol Phuls
Island countries, the head of the | remained optimistic about the volume of 1,275 billion shares. Exchange Index fell 12.37 ANZ is the only foreign bark | |unemployment rate of 4.6 pc against a forecast of 4.7 p. “Selling
Tourism Council of the South | country’s commitment toward In Tokyo, share prices closed ints, or 0.6 per cent, to | which will have representation At 1145 GMT US dollar traded for DEM at 1,7956/60, for yen at 124.23/33 and - ing
Pacific said Friday, reports‘AP. | economic reform, higher on mild short-covering, ,036.78. - in Sylhet, lor GBP at 1.6482/92, Name of IT 10D BC
The devaluation of Asian | = . — | _Currency | -
currencies and lowered cost of . ¢ 2 & Py US Dollar 46.5098 46.5495
Asian travel will attract large ' GB Pound 712594 7713253
numbers of North American, u 1 D Mark 259521 259743
European and Australian trav- F Franc 7.7415 7.7481
elers who were the bulk of the | b C Dollar 32 2962 323238
mai;keicfur jI:’algil‘h: :l‘;uuntrh]:]a. SINGAPGRE. St » el F st S Franc 32,1873 322147
sa vani Tuinabua, the . Feb 6: Asia's until more details on Indonesi- reportedly intervened in early ' dealer said it hovered 6650 ing the - JP. Yen 0.3793 0.3796
council's chief executive. troubled currencies shot up a's plans to restructure its uﬂ-. Friday to p up the m{r in the mnrtﬁlng, Bhi‘.'?tt lup to hag*d! atﬁ:::ltn I;r r:t?righ T-.?c; :;{nuawrhe;a;:dd t?li:ﬂr?htﬁ?ndﬁlz : .
France Polynesia, Fiji and | against the US dollar today on mountain of debt were released. piah but to no mr;ﬁ ' 1.6515 and then came off a bit moody's down rading of the ba mﬂ SR Gitbok P 1. | A)TT(DOC) US Dollar Spot Buying
New Caledonia, the three main | market confidence about eco- Indonesia's private sector is Seng sald the Malaysian to ] 6585, aiktloake oo Ma?u sii's foiel "Hj o e Tk. 46 0452
South Pacific destinations, will | nomic reforms in the region, saddled with more than 73 bil- ringgit and Singapore !nllar The Monetary Authority of currency ceiling for bonds a.ngg . * B) Usance Rate
suffer the most. All 13 council | but the embattled Indonesian lion dollars in debts, 62.057 bil- dominated attention on the Singapore (MAS), the de facto  several other nancial instru- The South Korean won was ) o= L
members, with their restricted | Rupiah languished despite per- lion dollars of which is owed to currency markets Friday, with central bank, was rumoured to  ments to negative higher at 1.561 nst the Days Days Days Days Days
resources, "will have to work | sistent central bank interven- foreign banks, according to the Sin apore unit rising have moderated the strength of ' genhack from 1,608 a day | ooy 4215 Umn uxm «Qnw
that much harder and cooperate | tion, dealers said, reports AFP,  Presidential Finance Advisor .u-nnﬂy E; 1.6515 E‘Fun't the the Singapore currency, dealers The Thai baht was also up to gcﬂi'ﬂ while the Taiwan dollar | €) US Dollar sight export bill 3
to save their business,” Tu- “The Rupiah B . Radius Prawiro. i greenback from 1.6700 a day said. 48.40 against the dollar from was down slightly to 32.90 to months forward purchase: Same as
inabua said. P -The rupiah is still flirting  earljer. The Malaysian ringgit rose 4875 but the market felt the  the greenback from 32.84 yes- OD sight export Bill buying rate
He said the plight of the Pa- | coupling from the other Asian  with the 10,000 level”, said Al- to 3.8850 :against the dollar  currency could face near-term  terda
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