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Strike at Mongla Port

4299 working
hours wasted
in four years

KHULNA, Jan 23: About
4299 working hours were
wasted at Mongla Port due to
strikes enforced by different
labour and stevedore organisa-
tions in last four years, says
UNB.

Port sources said Dock
labourers observed strikes for
991 hours, casual labourers 909
hours and Stevedores Associa-
tion observed 554 hours during
the od.

ey said Launch Workers'
Association observed strike for
264 hours, Bangladesh River
Labourers' Federation 552
hours, catering constructors 12
hours, Food Catering Contrac-
tors 36 hours, Jahaji Sramik
Sangha 552 hours, Dock
Sramik Karmachari paricha-
lana Board Union 12 hours and
Launch Owners Association 144
hours, causing a huge loss to the

port.

Consumer price
index rises

1n Singapore

SINGAPORE, Jan 23: Infla-
tion is speeding up in Singa-
pore, with a two per cent rise in
consumer prices last year, up
from a 1.4 per cent increase dur-
ing 1996, the government said
Friday, reports AP,

Every consumer cost cate-
gory increased in 1997, com-
pared to the year before, the De-

partment of Statistics reported.

Transportation and com-
munication costs went up the
most, 3.9 per cent, follo by a

3.7 per cent rise in health care.
Housing was up 2.3 per cent, and
food by two per cent, mostly be-
cause of higher prices for
cooked food, seafood and rice,
the department report said.

Singaporean news media
and government analysts have
been tracking an increase in the
number of citizens expresstn%a
desire to emigrate during the
past year. The high cost of liv-
ing and a stressful lifestyle were
the most common reasons
given.

WHO finds no

| Gt oI T e e I
evidence of bird

flu in China

BEIJING, Jan 23: A World
Health Organization team
found no evidence in southern
China of the deadly bird flu, but
said Friday it was too early to
declare the outbreak over, re-
ports AP.

The team of virus experts
said given that six months
passed between the first case in
Hong Kong and the second,
more surveillance was needed.

China's southern province of |

Guangdong, which borders
Hong Kong, usually supplies
about 80 per cent of Hong Kong's
live chickens. Its legions of
chicken farms have been con-
sidered a likely source of the
avian flu virus H5N1, which
has killed six people in Hong
Knn%land infected 12 others.
The WHO team recom-
mended that for the next six
months, China step up its
surveillance of the population
bgoﬁ*ve to 10 fold — drawing
about 5,000 blood samples that
could be tested for the virus.
"Although there have been
no new cases in Hong Kong and
no cases in Guangdcng, we can-
not ... feel secure yet," said Dr.
Eﬂanjel Lavanchy, a team mem-
The WHO also suggested that
China improve staffing and
equipment for the surveillance

program.

Visits to chicken farms as
well as hospitals and labs in
G dong,

Yie del;‘]gnu indicatior.s that
the source of the virus was in
China, Lavanchy said. But he
conceded that Guangdong, with
tens of thousands of chicken
farms, was too large for the
team to be sure,

The WHO team's findings
confi.med those of government
officials, who have insisted all
along that the disease has not
been detected in China.

Hong Kong last week de-
clared the worst of the outbreak
over alter barring chicken im-
ports from Chiria and slaugh-
tering all chickens in the terri-

tory.

German trade
surplus surges

BONN, Jan 23: Germany's
trade surplus surged to 118.6
billion marks (64.5 billion US
dollars) in the first eleven
months of 1997, which was al-
ready a new record since the
1990 German reunification, the
German Federal Statistics Of-
fice in Wiesbaden announced on
Tuesday, reports Xinhua.

According to the latest fig-
ures released by the statistics
office, Germany's exports in the
first eleven months of 1997 to-
talled 809.3 billion marks
(439.8 billion dollars), up 12.7

cent from the same od of
Y996, pers

Meanwhile, the country's
imports also increased 16'.1
per cent to total of 690.7 billion
marks (375.4 billion dollars)
d the same period.
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pact with Seoul

TOKYO, ﬁlat? 23: t:apar;l
scrap a fishi pact wit
Suuthpelgurca unngrlda after
talks to renew it deadlocked,
threatening to send the often
rocky relations between the
neighbours to a new low, says
AP.

South Korea attacked the de-
cision as "an unfriendly act,”
and said it would allow its boats
to fish freely in Japan's coastal
waters.

The exchange added to lin-
gering anti-Japanese senti-
ments in South Korea, which
endured a harsh 35-year colo-
nial rule up to Japan's defeat in
World War II.

The two nations have been
Lryir;iatn delineate fishing ar-
eas t comply with the 1994
UN Convention on the Law of
the Sea. which allows a nation
exclusive fishing rights within
200 nautical miles (230 miles,
370 kilometres) of its shores.

The countries are less than
400 nautical miles (460 miles,
740 kilometres) apart, so there
are overlapping areas.

The treaty Japan shelved on
Friday sets exclusive fishin
rights within only 12 nautic
miles (14 miles, 22 kilometres).
That limit stays in effect, how-
ever, because the treaty is valid
for a year after either side de-
cides to abolish it.

Japan's decision has an-

gered Seoul particularly because
of the perception that Tokyo is
trying to oit South Korea's
financial crisis to get its way in
the fisheries pact.

South Korea needs he]wm
Japan — its largest single er
— to ease its financial turmoil.

Late last year, South Korea
turned to the International
Mone Fund for help with its
financial troubles and agreed to
a record 57 billion dollar rescue
fund.

The decision also comes at a
difficult, transitional time for
Seoul because it will be inaulgu-
rating a new government late
next month.

“It's a very unfriendly act
that Japan, as a neighboring
country, has unilaterally abol-
ished the accord because its ex-
cessive demand was not ac-
cepted,” FL(::I;:H n hMiniutrg
spokesman yu-hyong sai
in Seoul, =

Referring to South Korea as
"a country with which Japan
has one of the closest and most
friendly relations,” Japanese
Foreign Minister Keizo Obuchi
said Friday that Tokyo will
continue "to work earnestly on
the negotiations."

But South Korean Fur:i&n
Minister Yoo Chong-ha said "a
cooling-off" period would have
to come first before any talks
can be resumed.

Yoo warned that Japan was
responsible for the conse-
quences of its decision. But he
said his government has no
plan to recall its ambassador to
Japan in protest.

The issue has grown com-
plex since Japan expanded its
territorial waters last January
and South Ko-
rean shing boats that al-
legedly violated the new zone.
Japan says South Korean fish-
ing boats are depleting fish in
waters near its shores.

An eighth South Korean

fishing boat was seized Tuesday

by Japanese maritime police.
South Korea has demanded its
release.

"The Japanese action is not
desirable for the future of both
countries,” said Chung Dong

urg. a spokesman for Presi-

L-elect

m Dae-jung.

"We believe that the fisheries
accord is an issue that should be
resolved through dialogue and
negotiations, not an issue that
can be resolved through force-
ful measures.”

Another sore point in South
Korean-Ja relations is a
territorial dispute over a set of
islets in the Sea of Japan, called
Takeshima in Japan and Tok-
do in South Korea. The islets
are surrounded by rich fishing

grounds.

India expects $ 10 b foreign

‘Investment next year

NEW DELHI. Jan 23: Indian
Industry Minister Murasoli
Maran yesterday claimed more
than 10 billion dollars of for-
eign investment would flow
into the country next year, the
United News of India reported,
says AFP.

Maran told reporters in the
southern city of Madras that

the outgoing coalition govern-

ment had approved foreign in-

vestment projects worth 23 bil-

lion dollars since taking office
in June, 1996.

The minister said foreign
investment in the 12 months of
1997 reached four billion dol-
lars — a 60 per cent rise over the
previous year.

He predicted the figure would
swell to five billion dollars this
year and 10 billion in 1999,

Maran's statement flew di-
rectly in the face of stock mar-
ket opinion. Analysts say the
flow of funds into India is
likely to slow down because of
national and regional uncer-
tainty.

The fall of India's coalition
government in November,
sparking elections in February
and March, has affected India’s
standing as an investment des-
Hration . &4 iss .

The next government will be
India’'s fifth in two years.

New Delhi has approved for-
eign investment proposals
worth more than 35 billion dol-
lars since its free-market re-
forms took off in 1991, the ac-
tual inflow of capital, however,
iamnuntcd to seven billion dol-

ars. |

Many projects were shelved
due to bureaucratic delays.

India began liberalising its
economy in the early 1990s
following four decades of pro-
tectionism,

ADB to lend
. Nepal $ 50m

MANILA, Jan 23: The Asian
Development Bank (ADB) said
yesterday it had approved a 50
million-dollar loan to Nepal to
improve agriculture, reports
AFP,

The loan will be used to sup-
port Nepal's cultural plan
drawn up in 1995 with ADB as-
sistance, the Manila-based
bank said in a statement.

Asian stock markets close higher

HONG KONG, Jan 23: Asian
stock markets ended the week
generally higher Friday, with
share prices surging in Tokyo
on foreign buying, reports AP.

Tokyo's 225-issue bench-
mark Nikkei Stock Average
rose 383.42, or 2.3 per cent, to
close at 16,789.11 points. On
Thursday, the Nikkei fell
278.73 points, or 1.67 per cent.

Traders said overseas in-
vestors were returning to the
market in hopes that govern-
ment stimulus steps such as tax
cuts will jump start Japan's
sluggish economy:.
eanwhile, tge US the dol-
lar was quoted at 126.02 yen,
down 0.88 yen from late Thurs-
day in Tokyo and below its late
New York rate of 127.23 yen
overnight.

The Indonesian market's
Composite Index rose 7.455
points, or 1.7 per cent. to
450.984, on foreign arbitrage
buying ~f telecommunication
shares amid fears that many
companies are facing
bankruptcies due to the contin.
ued fall of the rupiah.

Dealers said foreign in-

vestors were buying the
telecommunication shares in
the Indonesian market to sell
them in the New York and Lon-
don markets in a bid to reap
more profit.

The rupiah was trading at
13,500 to the dollar, lower from
its close on Thursday at 13,300
rupiah.

Malaysian shares closed
mixed, though declines in ma-
jor blue chips sent the index
tumbling 2.8 per cent. The
Kuala Lumpur's Composite In-
dex fell 16.64 points to 558.57.

In Hong Kong, share prices
closed generally higher after

two straight days of sh de-

clines. The Hang Seng Index

rose 36.47 points, or 0.4 per

cent, closing at 8,920.20. On

Thursday, the index had

slum 63.07 points.
Elsewhere:

WELLINGTON: New Zea-
land share prices closed slight-
ly higher, regaining all of the
ground it lost early in the ses-
sion on the back of a price re-
bound by Telecom Corp. of New
Zealand. The NZSE-40 Capital

Index edged up 1.00 point to
2.24592.

MANILA: Share prices
closed lower for the third
straight session. The Philippine
Stock Exchange Index nfp 30
selected issues fell 3.54 points.
or 0.2 per cent, to 1,704.07.

SYDNEY: Australian share
prices closed higher as in-
vestors snap up resource
stocks and selected industrials.
The All Ordinaries Index rose
23.9 points, or 0.9 per cent, to
2,623.3.

SEOUL: Share prices closed
mixed, with the key index ris-
ing slightly on a rise in heavy-
weight blue chips. The Korea
Composite Stock Price Index
rose 2.87 points, or 0.5 per cent,
to 486.86.

SINGAPORE: Share prices
closed slightly lower. The main
Straits Times Industrials Index
fell 9.66 points, or 0.8 per cent,
to 1.259.§

BANGEKOK: Thai share

rices closed slightly higher.

e Stock Exchange of Thai-
land (SET) Index rose 2.07 po-
ints, or 0.5 per cent, to 422.87.

Most US parts feeling
impact of Asian crisis

WASHINGTON, Jan 23: Most
arts of the United States are
eeling the impact of Asia's fi-
nancial crisis, with American

manufacturers reporting weak-
ened demand for everything
from industrial machinery to
processed food, the Federal Re-
ie;ve sald Wednesday, reports

"The impact of Asian finan-
cial turmoil was felt in most
districts,” the central bank said
in its "beige book" survey of
economic conditions by its 12
regional banks. "Manufacturers
and agricultural firms report
weaker exports of Asia, and
there is some evidence of in-
creased competition from
Asian products in US markets."

The current report, based on
information collected through
January 11, shows more
widespread ripple effects from
the currency crises roiling Asia
than the previous beige book,
released January 3, ch had
th: fist anecdotal hints of fall-
out.

"The Asian financial tur-
moll started to have some im-
pact on manufacturing activ-
ity," Wednesday's report said.
districts reported weaker

export demand for industrial
equipment, building materials,
aircraft parts, semiconductors,
p{uccssed food and some met-
als."

Despite that, the Fed said
“the pace of economic growth
continued to be moderate” and
“labour markets remained tight
or very tight in all districts."

In fact, qualified workers
are in such short supply in
some fields, including com-
puter-related workers, skilled
construction workers and tech-
nicians, that some firms scaled
back production or expansion
plans, the survey said.

A company in Nashville was
forced to idle more than 10 per
cent of its equipment due to
labour shortages. In the
Chicago district, some projects

were canceled due to a lack of .
labour, while in the St. Louis
district some contacts were un-

able to meet production sched-
ules,” it said.

The shortages are resulting
in some upward pressure on
wages — but "prices were gener-
ally flat due to intense competi-

tion and Jower import prices,” it
said.

‘Massive lay-off

predicted in

Philippines
MANILA, Jan 23: The De-
partment of Labour and Em-
ployment yesterday predicted
that massive layoff could occur
this year in the Philippines due
to economic difficulties brought

about by the regional currency
crisis, reports hua.

The department said it has
received notices of termination
from 131 business firms na-
tionwide to lay off 7,481 work-
ers in the first two weeks of
January 1998,

The notices of termination
were field with 11 of 15 labour
department regional offices
throughout the country.

The notices said the layoff
and retrenchment of workers
were due to economic reasons.

The department's labour and
employment statistics showed
that those to be laid off were
3,067 Termnnunt ‘employees
and 4,018 temporary workers.

The national capital region
the most number of Iaﬁoﬂs.
with 66 establishments fil
notices of termination, affect-
ing 4,702 workers, 1,719 of
them permanent and 2,587

temporary, it said.
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Tokyo scraps fishing

The University
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China sets new
anti-corruption

guidelines

BEIJING, Jan 23: Chinese
leaders have set new anti-gralft
guidelines in what they describe
as a crucial year in the fight

nst corruption, the official
nhua news aﬁw reported
yesterday, says :

The agency said the moves
included curbs on lavish spend-
ing by officials for personal
ends, efforts to alleviate the
burden on farmers and severe
punishment for offenders.

The were sct at the
second full session of the com-
munist party's central com-
mission for discipline inspec-
tion held in Beijing from Jan-

20-22.

nhua said the session
urged the whole party "to deeply
understand the great signifi-
cance of combating corruption
in the process of reform, open-
ing up and modernisation
drive.”

A communique called for
leading officials to exercise
self-discipline and for strict
controls on the huildlnF and
furnishing of office buildings
and on meetings and celebra-
tions.

“Leading officials are for-
bidden to use public funds to
hold banquets, install house-
hold phones or purchase mobile
phones, and must use or change
cars strictly according to regu-
lations.” Xinhua said.

The meeting, attended by top
leaders including President
Jiang Zemin and Prime Minis-
ter Li Peng, said the anti-cor-
ruption drive should focus on
“increasing education of party
members in the party

improving the legal system to
ensure the fight against corrup-

tion and for a clean government

is carried out in an orderly
way.”

Cathay Pacific

announces
760 layoffs

HONG KONG, Jan 23: Strug-
%Hung Kong airline Cathay
a clgnnuunﬂced Monda lll;:t
it was laying off 760 people be-
;;auuc of the ﬂnancln]hpmais buf-
eting Asia, reparts AP,

inn a statement. Cathay said
1997 "was a bad year and
1988 shows li hope of im-
provement.”

It said 460 of the staff to be
laid off were in Hong Kong and
the rest were based in other
countries around the world.

“Just six months ago 1 would
never have thought we would be
forced to resort to such painful
measures as this,” said Cathay's
managing director. David
Turnbull.

But he also defended the ac-
tion, sa : "We cannot just sit
here and wait for the market to
tum around and save us.”

US universities
offer help to
Asian students

EUGENE, Oregon, Jan 23:
of Oregon has
agreed to defer tuition and offer
emergency loans for students
from Asian nations facing an
economic crisis, reports AP.

The cost of attending the
university for students from
Indonesia, Thailand. Korea and
Malaysia has multiplied be-
cause of currency devaluations
in those countries.

For example, the cost the
university’'s 199 Indonesian

students quadrupled.
The university will let Asian
students remain in school

through the spring %uﬂrt!:r —
even if they are unable to pay

tuition. Emergency loans will
be available for living nses

from a 100,000 dollars fund set
up for this p

“It's the humanitarian thing
to do,” Tomn Mills, dean of in-
ternational education and ex-
change, said Wednesday. "If we
had a student from an Oregon
town that was flooded, we would
do the same thing."

The Asian economic crisis
affects more than 2,500 univer-
sity students in the northwest-
ern state of Oregon, who pay full
nonresident tuition of more
than 10,000 dollars a year,

So far, officials at Oregon
State University in Corvalis
have looked at way to defer tu-
ition payments. The school will
offer emergency loans to pay for
education expenses, and find
host families.

Portland State University
cannot afford to defer tuition,
but will work out payment
plans to help students stay in
school.

Even though the dropout
deadline has passed, students
who already had registered and
paid for winter term but must
drop out will get a full refund,

Dawn White, director of in-
ternational educational ser-
vices.

Catur Dewl, a University of
Oregon sophomore from In-
donesia, welcomed the school's
}'kue;g. hutmdmnbret——wmtu-

cuts - may be necessary.

"I think the unhltriltf is do-

what it can so far, but I don't

nk they have seen the real
impact yet," said Dewi, whose
family has been devastated by
the crisis. "This help is for the
short term, but the crisis is not
a short-term crisis."

spirit and
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Jakarta unveils revised budget

Rupiah slips again

JA]'ULRTA* Jan 23: Continu-

ing a grim daily cycle, Indone-

sla's fragile currency slipped
Friday as the %;w:rnmrnl un-
w:iledy a revised budget that falls
in line with economic reforms
the International

ushed
onetary

Indonesian officials, who
initially appeared reluctant to
implement austerity measures
to st their shattered econ-
omy, now reap few gains even
when they do show some re-
solve,

There was little hope of Iim-
mediate recovery for the bat-
tered rupiah, which was trad
at 13, 5&)

nd, reports AP,

Thursday. It has lost about 80
per cent of its value since Asia's
currency crisis erupted in July.
The Jakarta stock exchange
was up 4.8 points at 448.411 as
traders bought cheap shares.

In a routine show of market
jitters, the rupiah slid as Fi-
nance Minister Mar'ie
Muhammad delivered a new
state budget with a more sober
outloock on Indonesia’'s eco-
nomic ills. His speech to
benches of legislators in Par-
liament was largely a formal-
ity.

? President Suharto, who has
been in power for 32 years, has
already enacted tough economic
reforms that sweep away subsi-
dies and other perks that bene-

fited his family and friends for

—

at 11 am (0400 G :
down from a close of 12.000 on

The new budget predicts no
from

uharto's earlier forecast of 4
per cent. It is based on an ex-

owth in 1998, down

change rate of 5,000 rupiah

ainst the dollar, down from
4.5)(!1

But now, after the currency
plut:_ﬁed to an astonishing
reco

low of 16,500 rupiahs on

Thursday, markets are showing
little faith in the government's

frantic repositioning.

Dealers said they were wor-

ried about a lack of government

action to tackle massive forei

currency debt owed by h -
of companies facing
bankruptcy.

There is nervousness, too,

over a few isolated riots linked
food prices and fear

to risin
that violence may spread in the
world’'s fourth most populous
nation. Unemployment is up
and many industries, including
the media and construction, are
foundering.

Now worries abound about
who might one day succeed the
76-year-old president, who is
almost certain to win a seventh,
five-year term in a March elec-
tion held by a Suharto-domi-
nated special assembly,

The push to k uharto in
power accelerated Friday when
the Muslim-oriented United
Dcv:lnpmcn] tP , the second-
largest itical group, nomi-
nated hjfno for thcgprr:aidmcy.

R R e
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Chairman of National Credit and Commerce Bank Limited,

M A Awal, handed over a cheque, on behalf of the bank,
to Prime Minister Sheikh Hasina Thursday for the cold-
hit people of the country. Mohd Sajidul Hag, Managing
Director of the bank, was also present.

Pak growth rate unlikely
to reach target

ISLAMABAD, Jan 23: Pak-
istan is unlikely to fulfil its
targeted annual growth rate of
six per cent in the 1997-98 fis-
cal year, the country's central
ba.nl‘: said in a report on Thurs-
day, according to Xinhua.

A less than expected cotton
crop and the continued sluggish
production in the large-scale
manufacturing sector during
the first six months of the cur-
rent fiscal year (July 1, 1997-
June 30, 1998) are likely to con-
tain annual economic growth
rate to be around five per cent,
State Bank of Pakistan (SBP)
said in the report.

The SBP also pointed out
that there was a considerable
shortfall in revenue collection
in the first six months of the
fiscal year both in relations to
the historical trend and the tar-
get for the year as a whole.

Similarly, the finances of
public sector corporations and
of some provinces remained
weak in the first half of the year
contributing to the budget

deficit, it said.

The central bank said sub-
stantive measures are needed to
improve export performance so
that narrowing of the trade
deficit continues in the context
of recovery and growth of im-
ports, particularly of capital
goods and raw material.

The bank also recommended
the adoption of a careful strat-
egy to linance the current ac-
count deficit through long-term
private capital inflow rather
than through short-term bor-
rowing.

In addition. the existing
stock of short-term foreign ex-
change liabilities has to be re-
duced through a well-designed
programme of their conversion
into medium-and long-term li-
abilities, it said.

At the same time, foreign ex-
change reserves need to be built
up keeping in new the volume
and variability in trade as well
as large size and volatility of
short-term fnr;éﬁ-n exchange li-
abilities, it added.

The following are the Sonali

Bank's dealing rates (BD Tk for
one unit of Foreign Currency)
to public as on 22nd, 23rd & 24th

Jan '98.
Buying

TT OD
Clean | Sight
Export

Bills

oD
Transfer

Name of
Cu-
rency

450110
73.1175
24 6809

7.3689
30.9702
30.3736

03513

USDir 452800 45.1105
GB Pound 73.5545 732792
D Mark 248284 247354
FFranc 74129 7.3852
CDIr 31.1552 31.0386
S Franc 30.5552 30.4408
JPYen 03534 03521

Hellin!_
T.T.& O.D.

Name of BC.

_Currency
US Dollar
GB Pound
D.Mark
E. Franc
C.Dollar
S Franc 31.1422 30.1693
JP. Yen 0.3638 0.3642

A) TT (DOC) US Dollar Spot Buying
Tk. 45.1952

B) Usance Rate

60 9% 120 180
Days Days

Da
44 8148 u.mm E H.J

C) US Dollar sight export bill 3
months forward purchase: Same as

45,6598
74,7534
25.3022

71.5552
31.7433

45.6995
748184
25.3242

7.5618
31.7709

| OD sight export Bill buying rate.

Exchnge Rates

The following are the Janata
Bank's dealing rate (BD Tk for one
unit of Foreign Currency) to public as
on 22/01/98.

Buying

Name of| TT Clean| OD
Cu- Sight
rrency Export
Bills
USDIir 452850 45.0991
GBPound 73.5785 73.2679
DMark 248429 24.7380
FR Franc 74189 7.3876
JP Yen 03553 0.3538
C.Dir 31.1618 31.0303
S Franc  30.5595 30.4305

Selling
T.T.& O.D.

45.6604
74.7444
25.2979
1.5556
0.3641

Transfer

44 9884
73.0881
246773

1.369%4

0.3529
309541
30.3558

Name of BC.

Currency
US Dollar
GB Pound
D Mark
Fr Franc
JP Yen
C.Dollar

45.6988
74.8097
25.3199
1.5622
0.3644
31.7260  31.7537
S. Franc 31.1232 31.1503

Janata Bank's selling and buying rates
in cash currency for public:

Seling Buying
USDLR 46.1500  45.6500
GBP

73.7400 71.7400
Sﬂll
UAE DH
KUW DI

12.3000 11.8500
12.3000 11.8500
1485000  143.5000

US now Iraq's

third largest
trading partner

BAGHDAD, Jan 23: The
United States is Irag's third
largest trading partner under
the UN approved oil-for-food
programme according to UN
documents released Thursday,
says AP,

The disclosure comes amid
repeated attacks on the United
States by Iragi officials, who
accuse the Clinton administra-
tion of trying to prolong pun-
ishing trade sanctions imposed
SEeVen years ago.

They also have accused
Americans and Britons on UN
weapons inspection teams of

being spies.

ggU];‘. report said that the
United States shipped 190 mil-
lion dollar worth of goods to
Iraq during the first year of the
oil-for-f programme,

France was at the top of the
list, selling Iraq commodities
worth 392 million dollars.
Iraq’'s purchases from France
included sugar, wheat, medical
supplies and ambulances.

Australia ranked second
with 286 million dollars in
sales. Iraq buys most of its
wheat from Australia.

The oil-for-food programme
allows Iraq to sell two billion
dollars worth of crude every six
months to buy needed fi and
mlmdicinc for its 22 million peo-
ple.

It is an exception from the
sanctions imposed in 1990, af-
ter Iraq's invasion of Kuwait,
that ban the sale of oil and
other trade dealings.

The UN Security Council has
sald the sanctions cannot be
lifted until Iraq has eliminated
its weapons of mass destruc-
tion.

The UN report said Iraq
signed 120 contracts with
American firms during the first
year of the programme. Iraq
mainly ordered spare parts for
its ailing power grid and medi-
cal supplies, the rt said.

It said Iraq submitted 882
contracts for UN approval in
the first six months of the pro-
gramme and that 818 have been
approved. It said 385 contracts
were submitted in the second
six-month phase and that 342
were approved. The third phase
began in December. .

| 100 tons of gold

collected to help
save ROK
economy

SEOUL, Jan 23: South Korea
has collected more than 100
tons of gold worth one billion
dollars in a campaign aimed at
obtaining badly needed foreign
currency to help save the coun-
try's economy, campaign u‘::%ﬂ-
nizers said Friday, reports AP.

Hundreds of thousands of
South Koreans have been sell-
ing or donating gold rings,
bracelets and other trinkets
since the gold drive began in
early January.

The campaign organizers
say South Koreans privately
hold an estimated 2,000 tons of
gold worth 20 billion dollars
roughly one-third of the money
South Korea owes to the Inter-
national Monetary Fund in
bailout loans.

About half of the collected
Elﬂd has been melted down into

ots and rted, provi
dollar-starved South Korea
iwith at least 500 million dol-
ars.

Sellers are to be paid in the
South Korean won within a
month after the gold is sold
abroad.

Housing and Commercial
Bank. which first started the
campaign with the state-run
KBS television network, said it
has collected about 90 tons of
gold from 1.5 million people.

President-elect Kim Dae-
Jung donated 393 (13.8
ounces) of gold worth 3,930
dollars to the campaign Friday.
His gold items were in the shape
of keys and turtle - common
gift items South Koreans pre-
sent to friends and relatives to

mark important anniversaries.

Toyota plans to
market electric
car by year-end

TOKYO, Jan 23: J ese
auto giant Toyota Motor Corp is
planning to market an inex-
pensive 2-seat electric car in
major markets by the end of the
year, a Japanese financial daily
reported .,  says
Reuters. : '

Toyota plans to market the
cars, which will retail for 1.5
million yen (11,600 dollars) to
1.8 million (13,900 dollars)
in Japan, United States and
Europe, the Nihon Keizai
Shi reported citing indus-
try sources.

The ta electric car will
be 2.8 (9.2 feet) ] and
able to run about 100

tres (2 miles) on a single charge,

the ‘F-pu-uld.
oyota has completed a
small cell for the wvehicle at

Panasonic Co, its joint
venture with the Matsushita
Electric Industrial Co, it said.

Toyota officials could not be

reached for comment because of



