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Need More than Props

The steps government has taken to shore up the
free falling share market prices come in quite an
assorted package with a diffused focus, so to speak.
Besides, short-gestation measures are fewer in
number as compared with the long-term, futuristic

ones.
We appreciate that the government has raised

the credit limit for brokers and dealers from the
current 50 per cent to 60 per cent of the mean aver-
age of prices of a scrip for the last six months. What
is more important is the directive issued to the
NCBs, BSB and BSRS to support the market revival
effort "within their resources". The idea of creating
an additional demand in the stock market by in-
volving the development financing institutions as
brokers strikes a responsive chord with us. Subject
to further improvement in the NCBs' liquidity po-
sitions one would also like to see the uncapping of
bank lending to buyers. The sooner the 14 mer-
chant banks come into operation the better for the
bourses. A certain buoyancy will then be built into
the floor transactions.

The brain-wave to allow the companies to buy
back scrip losing out even on their fundamentals
sounds good but only as a prop. We are not so much
for artificial resuscitation of the stock market
from time to time as we are for a streamlined and
stabilised operation of the bourses. We should not
be moving from one crisis management situation
to another with a geometric regression of public
trust in the Dhaka Stock Exchange, or for that
matter, the Securities and Exchange Commission.

The problem is germane to the unstoppably de-
clining public confidence in the whole operational
system of the DSE which is archaic and so thor-
oughly open to insider manipulation as well out-
sider scheming and subversion.

So long as we keep the stock market reform
agenda in a hanging state we shall continue to have
panicky recourses to ad-hoc steps that add up to
virtually nothing. Let's have the central depository
system and automation in place at the earliest so
as to match the international standards of stock
market management operations.

Why This Lynching?

One cannot help a feeling of revulsion when a
big, black and itaﬁcised headline pops into sight
inescapably and declares — 5 muggers beaten to
death in Chittagong. Mob violence can be the cru-
ellest thing in the world. An expression of exasper-
ation on the part of the weak and exploited and
bullied, a mob can resort to heartless and inhu-
man use of force perhaps as the individuals form-
ing that do not have singly an access to force as an
instrument to penalise or redress a wrong long pes-
tering them. But this is countering sinful thing by
another as sinful and perhaps more. And cannot
be accepted in a settled society with its laws and
{runiversally subscribed morgs that keep it together
‘and going. This submission in a bodyto anger and
hate'is an insult to man's power to live by head and
heart. And once one tries to imagine how one is
simply beaten to death, what it takes to be killed
by mere beating, one has no way but to be driven to
sympathise with the victim.

Only days before four muggers were, can we say,
lynched to death in the same city of Chittagong.
Are we then in for a pattern of mass resistance to
crime? A resistance that comes from a general
loss of faith in law and administration and gov-
ernment? We must also then be in for a serious so-
cial degeneration not amenable to easy repair.
Those that participated in what is traditionally
called a 'haturey kil were also participating in a
gruesome crime turning what could be a sober re-
spect for law into something abominable and ab-

horrent.

Why has this to happen, time and again? We
cannot wish resistance to cease and however much
we wish so the crime is not %ﬂing to be eliminated
by police action alone. While police effectiveness
against such organised crime must improve by
miles, social resistance must also grow together
with a keener sense of responsibility.

Of the killed ones, one was a student of the local
MES college. It can be that the whole gang was
composed predominantly of students. The biggest
single contributor to student or youth crime is un-
employment. The jobs market must imcFrnve and
expand to involve all young people needing a job.
That is a foolproof answer. And in the fashioning
of that answer the government has the most to do.

Can’t Drop Guard

The country is in for yet another cold spell. The
intempestive January rain hints the proverbial
teeth in the cold of Bengali month Magh will be
duly felt. This may take many of us by unpleasant
surprise because having shivered and clattered our
teeth through what many dubbed as the bitterest
cold spell in 70 years, we are all within our com-
monsensical right to think that winter is over for
this year. It may not be so.

At its advent, the cruel cold bite this year caught
gvery one unawares. Naturally casualties particu-
larly in the northern belt of the country were
pretty high. It would be extremely unfortunate if
the revisitation of chill finds us in an equally un-
etqﬁl.;igped state. Experience ought to hold us in good
S ]

We have repeatedly tried to drive home the mes-
sage that it is not cold that kills people, but
poverty. It is the inaccessibility of the poor, unac-
commodated in the basics of life that we have to
address. The Daily Star was among the first who
suggested opening up the public roofs like schools
and colleges for nocturnal shelter of the homeless.
But it seems to have gone a-be ;

Not just tactile discomfort, we have to think
about the after effect of winter in the health sector.
Cold could leave a percentage of the population
suffering from pneumonia and other col related
respiratorial complications.

An emergency programme for sending succour,
say warm clothes , medicine seems to be what the
doctor ordered. But it will have to be sincere and
the authorities would do well to concentrate on the
spots that winter usually casts its chilling eye on,
areas like the greater Rangpur, Dinajpur, %ajshahi
l and Kushtia. There is no point in spreading the

contingency arrangement too thin across the coun-
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Food

RESIDENT Abraham Lin-
coln, in his second Inaugu-
ral Address referred to "the
sweat of other mens' faces.” It
captures most succinctly the
development experience of
Baggladesh. It is the sweat of
the larmers and the quantum
jump in agricultural production
and productivity that have been
and will continue to be the
prime mover for accelerated
and equitable develop-
ment in Bangladesh Dr. Joe
Stepaneck puts it well, when he
says: "The social Pay-uﬂ' for
plnclnm first' is the har-
mony n h policies,
participation in that growth,
and so, in equitable, poverty-
reducing impact.” He adds fur-
ther that if there is no demand
for both staple food-grains and
other value produce, them
there will be harvest glut with
consequent price-slumps. On
the other hand, if urban de-
mand grows a lot faster than
suﬁv lies, urban wage d<...and
wi in price riscs> which can
dismuraﬁe investment and fur-
ther employment.

This is not an illusion and
the evidence in Bangladesh is
uite clear. Once denigrated by
enry Kissingers as an interna-
tional basket case, the farmers
of the country have proved such
a formidable prophet of doom
wrong. Food production has in-
creased twofold and more since
independence and today food
self-sufficiency is no longer a
mirage but clearly attainable.
Real price of rice has fallen by
half over the first two decades,
real es are up, and the secu-
lar decline of fertility rate con-
tinues. Even the annual growth
rate of the economy trapped in
the lowly 4 per cent or less
syndrome for twenty five {:ars
jumped to 5.7. per cent in 1997,
ﬁnculture grew at 6 per cent in
96-97.
The harvest jumped due
primarily to the revolution in

cent annual growth is today a
long-term sustainable possibil-
ity. The proviso, however, is
that farmers must have access
to new and healthy seed both
in terms of its availability and
of access to credit to purchase
the same. Unfortunately, the
seed replacement rate today is
less than 5 per cent, and a ro-

bust seed industry is yet to take
off. In that context, the impor-
tance of agriculture research
and the requisite knowledge
base for assessment, introduc-
tion and adaptation of frontier
tﬂ-hnw needs to be stressed.
Raisuddin Ahmed of IFPRI says
it well when he states, "a con-
tinuous flow of improved tech-
nology remains vital for pro-
viding a powerful incentive to
sustain in production
within a socially tolerably
price environment.”

Price environment poses
another problem. A major gov-
ernmental rice purchasing pro-
gramme contributed to in-
creased production level in the
early nineties. But in 1994,
when government ran out of
money and a drought occurred,
purchases stop and produc-
tion fell. It underscores, as Joe
Stempaneck says, "the age-old
public problem of finding ways
to sustain food price incentives
and food production without
doing so at such price levels
that consumers protest or the
budget collapses.” Ultimately
growth across Bangladesh is
required so that millions of bet-
ter off consumers purchase the
country’'s harvests and thereby
sustain incentive prices for her
farmers and the crops they
produce. Farmers can grow
more food, if there is a market.

However that may be, policy
decision by successive govern-
ments to relax and eliminate
the monopoly control over

and idle, God can only appear in the form of [ﬂod and work"'
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larly irrigation equipment and
fertiliser, has been a major
factor in the quantum jump of
roduction and productivity.
istorically Bangladesh turned
green in the monsoon rains,
and brown in the winter.
With the proliferation of shal-
low-tubewells and low-lift
pumps and other small surface
irrigation channels, a stage for
three a has been set.
Rural/electrification has also
helped in hrh;_igllng down the
cost of water. Further, liberali-
sation of the agricultural inputs
market has resulted in an ex-
plosion of retailers and service-
providers, employing well over
a hundred thousand business
people in the informal sector.
is good news, however,
still leaves tens of millions of

people below any acceptable
poverty line. Because rural
in Bangladesh is so in-
timately linked with land-
tenure, security of share-cro
pers and reasonable wage for
agricultural labour need to be
looked at as well. Much of the
land is not tilled by owners and
their families, but by tenants
and hired labour. Security of
tenancy, and the promise of a
fair share of the crop produced
can encourage share-croppers
to invest in better seeds, water
and other inputs. Evidence on
trends in rear rural wage is en-
couraging.
Clearly, riculture alone
cannot absorb the expanding
rural labour, many of whom to-
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A transition to an industrial
and then an information soci-
lt:ly. is calle:{ for. But, for nl-

up employment opportuni-
tli'g ﬂI:r thle} rural unemployed
and the youth, a few urban en-
terprises will not do. A domestic
dynamic has to be created for
small businesses and enter-
prises dispersed all over the
country,

That is why, however para-
doxical it may seem, agriculture
remains so important for
Bangladesh. If agriculture is
stagnant then agriculturally
based foreign exchange earn-
ings will not grow. The exam-
Flf:a are expanding export of
rozen fish and as yet incipient
potential of fresh and semi-

ssed vegetables and fruits.
kewise food will grow costly,
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demand will slow, investment
will fall and the size of domestic
market will remain modest if
not stagnant.

Again, policies and invest-
ments to stimulate agricultural
and rural growth will create
ﬁ'owi.h in other sectors as well.

€w incomes created by a whole
range of grains and high value
crops do and will generate fur-
ther demands for other goods
like local fruits, vegetables,
poultry, fish, dairy products as
well as for manufactured goods
like bicycles, motor cycles, ra-
dios and television sets. There
will be increased demand for
services such as agricultural
implements, machine shuF&.
processing enterprises for

- as most of these initi

tailoring and dress making.
Consequently both rural and
urban businesses, particularly
agri-business, will find their
markets expanding.

The other almost fortuitous
result of food first is that
income
increases go for resource poor
farmers, food consumption in-
creases disproportionately.
“This is how growth and equity
strategies are combined into
one. poorest have the h‘%‘l]
est ‘growth-multipliers’ for the
domestic economy because they
spend almost all of their in-
come on basic foods.” The key
in the process of expanding in-
come opportunities for the
small farmers and the rural
poor is access to cost reducing
technologies, credit, incentive

rices, better roads, market in-
ormation and infrastructure.
The benefits are multiple and
sustainable across an economy.

Looking into the future is
not a task for the faint-hearted,
but look we must. The
Bangladesh government, while
savouring its successes, must
accelerate the reform processes
by unleashing the creativity of
tl¥e rural poor themselves, the
private sector and the non-gov-
ernment organisations. It must
empower and endow E:uplc
with their control over knowl-
edge resources. Perhaps the suc-
cesses of a production break-
through can be used in
strengthening the government's
efforts at decentralising the po-
litical system. These efforts,
hopefully, will result in rural
institutional strengthening and
in devolution of p anninF and
resource control to local gov-
ernment for a range of produc-
tivity enhancing economic and
social programmes. Any re-
sponsive governance needs to be
a shared one with local repre-
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administration as well as with
market.

Perhaps, therein lies the key
to a poverty alleviation strategy
that could transform the safety
net programme for the absolute
poor into a sustainable human
development one. That will re-

quire a strong local government
and a renewed institutional ca-

pacity. The deepening challenge
of broad based participatory
democracy in Bangladesh is
precisely the same.

Having said that. let me un-
derscore once again that agri-
cultural production is the key to
further reductions in rural
poverty. To quote Joe Stepa-
neck, "No other production or
welfare strategy can be as cost
effective. No matter the uncer-
tainty surr the tc-.ure.
or the costs of rural w . «:
agricultural production i~ !.c
only way to reach tens oi uil-
lions of people ., and help them
across the poverty line. This
line of defence' must be seen as
primary; other strategies will
always be of secondary impor-
tance for the numbers they can
reach and for their cost.”

The 'vision thing'. in that
context. is no doubt important.
Equally important is to re-
member that “"the prospect of
disaster can be just around the
next season's corner or up out
of the Bay of Bengal.” The chal-
lenge we all face is to sustain
the creation of food., work and
income. To do so, we must look
at agriculture first. And that
means, a change in our urban
mindset about the farmers. ten-
ants and agricultural labourers
in the hinterland as the captive
suppliers of surplus food and
labour. We, the privileged few,
all depend on them. If the
prosper, we survive; if they trek
the lonely path towards prema-
ture graves, we also perish. Ma-
Ealm.&;il G%ndhl saii:l it all when

€ said: "To a people hungry and
idle, God can unJ}P apﬁearglar] the

seed-technology, and three per  agricultural inputs, particu- day are un and underemployed.  grains, vegetables and fruits, sentative institutions and rural form of food and work.”

Close Encounters of the Beautiful Kind. ..

T'S probably the cold that
I does it. When | arrive at the

party, 1 am completely
unprepared. Here | am, in the
midst of about a hundred of the
topmost BPs in Dhaka, and I
can't handle it. | feel as thou
something is missing. As
though there ought to have been
something more.

Okay. Let me begn at the be-
ginning. What are BPs. BPs are
Beautiful People, (BP for short).
Every city has its own BP com-
munity, of course, and so it is
not surprising that Dhaka has
BPs too. But frankly, I had no
i~ . there were so many in this
city nor, for that matter, that
they were so skilled. At being
BPs ‘thatis. ' © | )

You 's¢®; you <an't just be a
BP becatise- wani to be one.
No sir. You have to be of a cer-
tain ilk, part of a particular
crowd, cut from a special piece
of cloth to qualify for the title
of BP. That Dhaka has produced
so0 many BPs is therefore no
mean feat.

My host, for instance, is very
much a BP. How do I know..?
Well, for one thing he welcomes
his guests with a sword in his
hand and a turban on his head.
Not to mention a Mongol robe
on his back. (BPs believe that
first impressions are impor-
tant]. Indeed. my host looks
like he's floated off the Seventh
Voyage of Sinbad or something.
(This BP makes more than a
first impression, I must con-
fess). | must also confess that
althnugh he is a sight to behold,
the BP in him is so well-in-
ﬁrained. so to speak, that he

oes, eventually, carry his en-
tire appearance - sword, turban
and Mongol robe -- off with
aplomb. (BPs also believe im-
plicitly in themselves).

Fint‘ﬂf all, as you lm&ht hnve_abmdy-mmez BPs
unlikely to worry about freezing to death when
unlikely to worry much about anything

mhath_aeﬂmmm
EREREEEEEN

B Almas Zakiuddin | *

Our hostess, in tumn, is also a
BP though perhaps less flam-
boyant tonight than her Elart-
ner. She is youthful looking.
bedecked andy bejewelled in tra-
ditional garb. smiling and
thanking her guests for their
good wishes on the occasion.

Yup. It's a Bjf,occasion. It is
the couple’'s 25 Wedding An-
niversary. BPs, | might add, cel-
ebrate a rsaries in a bQig
way and 25-- weddiniannj
saries in a really
That's because a typical
ple issalways married, and re-
mains married, happily ever af-
ter. Single le can be BPs too
— but only if they are filthy
rich. underweight and stunning
looking. (Which rules out guess-
who...).

While on the subject, let me
tell you something more about
BPs. First of all, as you might
have already uesse&t BPs are,
to put it plainly. rich. Very rich.
Not unlg are they unlikely to
worry about freezing to death
when a cold wave affects the
country, but also they are un-
likely to worry much about
anytﬁing that affects the coun-
llz. BPs do okay. no matter
what

{ happens to ordinary peo-
ple.

Consequently, BPs usually
own their own home(s), nor-
mally in posh areas like Gul-
shan, Baridhara and so on.
though many BPs also live in
Dhanmondi. I might add. Their
homes are cool in summer,
warm in winter, dry in the
rainy season and always secure

'Breon.

that affec

12 months of the year. They
travel frequently. on work or
for pleasure, always business or
first class, never econ r. BPs
have approximately 2.5 chil-
dren per couple. on average,
whom they send (o expensive
local private schools. followed
by expensive international
universities.

BP children grow up to be
typical BP adults, returning
home to work with their suc-
cessful BP fathers and proceed-
ing, in the fullness of time, to
enter into marriage with BP
imun ters born of BP parents
ike themselves. Young BP cou-
Eles proceed to emulate senior

Ps at work and at play. As a
result, the BP species continues
to perpetuate itselfl without any
problems.

"Oh-my-gosh! You look
great, how are you, where have
you been???" gushes this fe-
male BP with manicured teeth
and long brown hair which she
flings across the back of her
low-slung blouse as she pecks
the air in front of me.

Hello, nice to see you too, |
replg To no one in particular.

he’'s gone, you see. The fe-
male BP with the manicured

leeth is gusiiung at everyone else
in the room as swiftly as she
has just gushéd at me. This, |
might explain, is a tygrcal BP
pastime: to gush. Gushing en-
tails a peck in the air, a series of
sweet sounding words and a
huge bright fixed smile, deliv-
ered without batting a single BP
eyelid. It is a sight to behold,
particularly when discharged
skilfully.

“Hey. where have you been,
you look great, nice pa:;tr. must
talk more.” gushes a male BP, a
}rnuni professional, who plants
a peck near my cheek. BP men,
like BP women. never really
commit themselves to a real
kiss. When they do, it is usually
a slobber about which, believe
me, the less said the better,

I've been away, on holiday, I

open my mouth to explain. Once _____

again. to no one in particular.

My male BP has gushed at
me and gone. I can stﬁec 1hjn:l
gushing his way across arge
gathering, eyes glazed, lips fixed
in brilliant smile, hands clean
and manicured. BPs are greau
looking people, there is no
denying this. So good looking
that they give others. less out-
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Save the cold-stricken

Sir, Bangladesh is in the grip
of a severe cold spell, Many
people had died being unable to
withstand it and a great number
of people are passing their days
in great misery.

Considering the present sit-
uation Prime Minister Sheikh
Hasina has asked ple to re-
frain from giving Iftar parties,
instead help the distressed who
are suffering in want of clothes
and shelters. We welcome and
appreciate her concern for the
poor people.

We further hope and trust
that the government will cut
down the expenses which are
usually made during Eid festi-
vals, like decoration with
lights, erecting gates, lining the
streets with multi-colored S
and so on. Money allotted for
these purposes could be used to
alleviate the sufferings of the
multitude.

Nothing is more suitable
than flowers to show respects
and to express love. But flowers
are very expensive, a wreath of
flowers costs quite a lot of
money. We know that every
ﬁar a huge amount of money is

ing spent on it. Considering

‘the present unusual circum-

stances in which e are dy-
ing from ahiver!ngpﬁggfd. tht;‘a};
who offer their respect with
flowers should consider to
spend it for clothes for the
needy. I trust that martyrs will
be happy with this action,

Nur Jahan
East Nasirabad, Chittagong

Genocide in Algeria
Sir, It is unbelievable that
the whole world, especially the
Muslim world, is keeping virtu-
ally mum about what is going
on in Algeria and that too in the
Islam! The Islamic ex-

=

tremists have recently
butchered hundreds in the most
brutal manner. They have not
spared even children not to
speak of innocent men and
women.

OIC should have unani-
mously condemned in unequiv-
ocal terms the wholesale geno-
cide in the name of Islam, the
religion of peace and fraternity.
The western world which is
otherwise very vocal about any
human right violation seems to
take it as nothing. This is sad
indeed.

When will the world con-
science rise against such outra-
eous crime against humanit
s it not too big a failure on the

part of all concerned?

F. Ahmed
5, Bank Bhaban
Minto Road, Dhaka

Harkin's Bill, quota
and market

economy

Sir, Following US Senator
Tom Harkin's Child Labour De-
terrent Bill in US Senate in
1992 our readymade garments
industry and export of ready-
made garments have suffered
tremendously.

We are happy that Tom
Harkin has recently visited
Bangladesh. We would like to
request him to kindly enlighten
the US authorities that despite
the fact that Bangladesh has
signed the MoU on eliminating
child labour but countries like
Brazil, Mexico and some, other
have not signed ant MoU, why
is the US importing more
quantities of readymade gar-
ments from those countries and
why has the US imposed a
quota system on import of

readymade garments from
Bmwiadeuh?
e also fail to understand

. e

that the US on the one hand is
advocating market economy

- and [ree trade but on the other

hand she is putting a restric-
tion/quota on the import of
readymade garments from
Bangladesh? What is the reason
or justification for such a pol-
i

We would request Tom
Harkin and the US government
to do away with the quota sys-
tem on import of /eadymade

garments from cangladesh.

0O H Kabir
6, Hare Street, Wari,
Dhaka-1203

Spending spree in
UP elections

Sir, Recently, I had been in
my native district where 1 had
opportunity to observe union

arishad election campaigns.
eére was great enthusiasm
among the voters and support-
ers. here there was neck
to neck t for both the candi-
dacy of chairman and member.
What surprised me was the
spending spree by the candi-
ates to entertain the voters
and canvassers. Spending sev-
eral lakhs taka by a chairman
candidate and 50 to 80 thou-
sands were common.

In some cases, supporters of
the candidates spent money on
their behalf with the hope to get
it back after successful return
in the election. 1 tried to collect
information as to how an
elected candidate would get so
much money which they were
apenﬂlng Iin tt!:i:l:lccu?n. Ev-
erywhere si e
that it not be mldnﬂ
to collect such amount. Once
elected by implemen some
Erojectn under Food for Works,
cates etc., they could earn a lo
of money,

The election was held on
block basis which has created a

sharp division amongst the-
supporters of different candi-
dates as in a village it is ve
easy to identify them. This wi
ultimately lead to clash and
disputes in each and every vil-
lage /block.

The election of next tier
Gram Parishad is going to be
held soon. In this case, the
elected UP members and
chairmen will try to select or
elect their own supporters
which will create another divi-
sion in opinion amongst the
villagers. If things go like this,
it will ultimately bring a com-
plete disorder and discontent in
rural areas of country instead
of development.

M A Jalil
372/B, Khilgaon, Dhaka

Quality education

in schools

Sir, It is sad that the author-
ity concerned does nothing to
encourage genuine schools to
run smoothly nor does anyone
care to build up. good schools so
that they may be able to become
well-known and famous ones.
Unnecessary rush and wastage
of money, energy and power are
sure to ruin our society.

Just look at the way the so-
called English medium schools
are . All claim that they
are the best. They also have

transports for the students. The
B medium schools do not
have enough students nor any

t.rnrg:nrt or the required num-
ber of talented tﬂ&?um Yet, we
Fnd ultthn g::-:ﬁl numben;hnf
a eachers up this
pr'geoﬂnn boldly. o

To build a sane society the
authorities concerned must do
the needful and make the road
clear of unnecessary blockades.

Jamilur Rahman,
Mohammadpur, Dhaka

n-r;, to pu? it p!ai;:-a!;g rich. Very rich. Not only are they
a cold wave affects the country, but also they are
ts the country. BPs do okay, no matter

standing in that department, a
hard time.

"Hmm. Put on weight,
haven't you?" says another fe-
male BP, smiling sweetly at me.
She is reed-like, has gorgeous
skin, not a blemish or a on
her face. She gushes past, look-
ing tauter by the second. [ feel a
fat attack coming on.

"Why haven't you been
writmg? Had a row with the
Star?” exclaims another female
BP; ais shg. 400, pecks the air in
front -of me; and gushes rapidly
past me.

"Nonsense! |1 don't believe a
word they say about your writ-
ing! | like your style!” chirps yet
another BP, this one of the male
variety.

“You look %rcal | agree with
him I don't believe anything
they say about you either..."

“Your pieces are fine don't
let criticism bother you...”

“Good to see you, by the way
why do you write about traffic
all the time..”

“You look great I'm told you
are fond of cricket right...."

I open my mouth to explain.
Excuse me, will you listen to

me. Stop for a moment and lis-
ten, please. | went on this holi-
day, you see. | was away for
three weeks, had a great time.
Yes, | may have put on a few
Bounds. Yes, the Star Sports

esk wants to skin me alive.
No. I haven't had a row with the
Star. My piece appeared last
week. Criticism doesn’'t bother
me. | love cricket. Traffic affects

“You ought to try the
shrimps,” suggests a large-look-
ing BP, an unusual member of
the species in that he looks like
Godzilla and walks as though
he's just been circumcised. (He's
filthy rich, 1 am told, that is
why he qualifies).

"Excellent food!" Godzilla
chirps, sending flying flurrjes
of rice out of his mouth — some
landing ‘on my silk ‘saree.
Which is all | need, at that stage:
A silk saree christened with y-
ing rice flurries, to round off my
entertaining evening.

And it has been entertain-
ing. As | head home later that
evening, | realise how fortunate
I have been. | have had a
glimpse of the BPs of Dhaka
city. I have been entertained by
them. BPs have pecked at me,
BPs have spoken to me. BPs
have smiled at me. BPs have
even spit rice flurries at me.
Beats me why I feel there ought
to have been more.
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OPINION

Global Impact of Impending

| European Single Currency

Dr F H Chowdhury

First of January, year 2000.
The end of second Christian
Millennium and the beginning
of European single currency as
a single monetary unit for
trade, commerce and personal
transactions throughout the
most of the continent of Europe.
Eleven out of fifteen existing
members of European Union
with a population of about 180
millions have already agreed to
enter into European monet
union and four countries — UK,
Denmark, Norway and Sweden
— have volunt mpted out of
EMU for the time-being.

EU is not only a very power-
ful economic zone, it is also an
integrated political unit. Con-
ceived in 1956, six founding
countries were the forerunners
of the Euro Common Mar-
ket which subsequently became
EEC and presently are known
as EU, compri a total of fif-
teen countries. This transfor-
mation has taken over four
decades to evolve.

Union ansion: During
the current rotating UK presi-
dency, enlargement of the
Union in two phases has been
envisaged — in the first phase,
five new countries and in the
second phase another six East
European countries will be
formally invited to join this
exclusive club in the next

decade. raising the total mem-
bership to twenty-one coun-
tries. lusion of Turkey from

the membership, a close Euro-
pean . has a matter of
contention.
Integration: Political inte-
tion of the member countries
as been the dream of the
founding members — Germany,
France and Benelux countries,
although some members in-
cluding the UK are pretty hostile
to the concept of litical
int on as it will uitimately
lead to monetary union and
vice versa. The Infnt tﬂ“ﬂ -
tive government o t
an out clause from EMU ﬁl:d
the UK's entry into EMU will

which are mainly s
the financial assistance of the

economies. The role

only be subject to a referendum
in r}:u: future.

EMU: EMU can only be
achieved bﬁ adopting a single
currency which will mean abo-
lition of the existing national
currencies like D Mark, French
Franc, Peseta, Scuda etc which
is an anathema to many patri-
otic citizens of some member
countries.

Emerging Nations: In the
current climate of global fi-
nancial instability throughout
South Eastern and Far Eastern
countries including Japan, the
centre of gravity of the emerg-
ing nations has temporarily
shifted to the Middle Eastern
and the Latin American coun-
tries like, Argentina, Braazil,
Mexico, Israel, Egypt etc. Glob-
alisation of the world economy
and the powerful trading blocs
of USA, Ja and emergin
China and India have affect
the t]:n.'tst-v.u.rar European leaders
to forge a strong European
identity in the form of the pre-
sent day EU to assert their lead-
ership on the global stage of
gulitlcs and economics.

resently the large world
economies are weary of the
storm clouds of anam:lal

quakes affecting the Far East-

em markets for the second time
in less than six months com-
pelling the leading economies
to tighten their belts to save
their skin from the fallout of
the economic disasters of South

Asia.

IMF and the World Bnlt:;

large industrial economies’
have come forward with sub-
stantial financial rescue nck*

n

ages for the fnlterl% o EU

in this rescue effort cannot be
underestimated. UK, given its
r:nemugl on tt:\l: question of
oini e singie curre 3
'!.'n.nynsmept EU's mm
enlargement and monetary
union with equanimity. |




