Microwave Oven

Govt purchases
jute more
than target

The government has pur-
chased 19.13 lakh bales of jute

from farmers in the current
(1997-98) fiscal against the

t'}l{,?t of 181 bales, reports

This was disclosed by State
Minister for Jute A K Faezul
Hu? in parliament yesterday,
replying to a question from
Shajahan

(AL-
Madaripur).

He said as the current peak
season of jute has come to an
end, the government has no
plan to increase the target of
jute ase till June 1998.

Replying to another ques-
tion from Master Mujibur
Rahman (AL-Shariatpur), the
state minister said the govern-
ment had sanctioned a total of
Tk 269.39 crore for the BJMC
for purchasing jute this year.

a separate question from
Zinat Hossain (Women seat-29),
he said at present, there are 35
jute mills under government
ownership and 80 under private

han

ownership.
Four of the government
mills are now cl . Of which,

one has been sold out to a for-
eign organisation and the re--
maining three are now in the
privatisation process, he said.
The state minister said nine
private jute mills are also
closed for various reasons. The
owners will take initiative to
resume production in the mills
considering the demand in in-
ternational market and finan-
cial viability of the mills.
Replying to another ques-
tion from Imdadul Huq (AL-
Thakur%amﬂ. Faezul Huq said a
total of 74,819 workers are now
employed in the jute mills un-
der the Bangladesh Jute Mills
Corporation (BJMC).

e number is 5412 less
than the approved set up, he
said adding that a total of
19,594 workers are employed in
Adamjee Jute Mills, the biggest
in the country.

Inflation rate

down in

Pakistan
ISLAMABAD, Jan 20:
Pakistan has been able to

reduce its inflation rate to
around eight per cent from a

E’nuhlbdigl_t level in the past.
ur -years, Finance Minister

Sartaj- Aziz said yésterday, -

reports AFP.

Aziz was &:ving an account
of trends in the July-December
first half of fiscal 1997-98 at
the launch of a forum for con-
sultations with the ‘business
community.

Prime Minister Nawaz
Sharif chaired the first meeting

of the private sector advisory
councijl made up of 200 business
representatives and senior fi-
nance and banking officials.

Aziz said the economy would
achieve a five to 5.5 per cent
growth during the current fiscal
year ending June 30, 1:1!1:: from
around four per cent in the pre-
vious year.

A six per cent growth pro-
jected by the government could
not be realised, he said, adding
the growth of around 5.5 per
cent would, however, sa the
International Monet Fund.

Pakistan will produce four
per cent more rice than the last
year's 3.45 million tonnes and
around 19 million tonnes of
wheat, up from the previous
17.6 million tonnes, he said.

Cotton production is esti-
mated at around nine million
bales, up from 8.7 million halea]
last year but below the target set
at 11 million bales.

) SEA _crisi§
'l m Americans
may lose jobs'

WASHINGTON, Jan 20: A
Washington think-tank has
warned in a new study that
more than one million Ameri-
cans could lose their jobs as a
result of Asja's economic crisis,
feeding US workers' fears the
turmoil threatens their jobs,
reports Reuters.

Jeff Faux, President of the
pro-labour Economic Policy
Institute, said the jobs could be
lost over the next two years as
cheaper Asian products flood
US markets and US sales to the
hard-hit region weaken.

The study will be released
later this week, before Congress
reconvenes and considers a
controversial request by the
Clinton administration to give
billions of dollars to the Inter-
national Monetary Fund to
help it fight Asia's economic
crisis.

The study will fan the fears
of labour groups that say the
crisis will spread and hurt US
workers. It could also be used by
IMF critics to lobby against

for the agency.

As part of the IMF's multi-
billion-dollar bailouts for In-
donesia, South Korea and Thai-
land, authorities have put

ainful reforms in place that

ve forced companies out of

business and will make it easier
for them to shed workers.

"If (the study) will not only
add fuel to labour's concerns,
but to everyone's concerns,”
Faux said in an interview.
"There will be about a million
US jobs lost because of the in-
crease in the trade deficit, as-

suming the federal reserve does
not lower interest rates."
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Taka 20 per

In an unprecedented move,
the Dhaka* Stock Exchange
(DSE) Council yesterday tem-
porarily suspended share trad-
ing of Advanced Chemical In-
dustries (ACI) sensing foul play

the company.

The suspension came after
the company had postponed its
decision to offer nine right
shares against every five
shareholdings at a premium of
share. The man-
ement wanted a Tk 30 pre-
um but the annual general

meeting reduced the price.

In a press statement, the
DSE said it had “decided to sus-
ﬂd l.rndjnﬁ of the shares of

Chemical Industries
Limited until the status of the
Right Issue matter and the con-
sequences of the action of the
company is clear to the in-
vestors, so that the value may
be assessed properly.”

The DSE said the decision
came “in public interest”.

Following the right offer
announcement at AGM on Oc-

b
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DSE slaps suspension on ACI shares
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By M Shamsur Rahman

tober 20 last year, of ACI
shares started hitting high and
about five lakh shares were
traded from the time of its an-
nouncement till the book clo-
sure in early November. Prices
averaged above Taka 110.

And since the bookclosin
till yesterday, about 10 lak
shares s at an av-

erage price of Taka 55.

The DSE Council, -enuiﬁg

manipulation, decided to sus-

pend trading of the company

sharers, bourse sources said.
“We are also bringing the
matter to the knowledge of the
Securities and Exchange Com-
mission. The DSE will also ask

the SEC to into the al-
‘leged dumping of the shares to
see if any of the company direc-

tors or sponsors are involved,”
a DSE Councillor said, request-
ing anonymity. ;

The company was learnt to
have told the DSE that the
money received nst offered
right shares would be paid back

at a 13 cent interest.to
shareholders who had already
paid first instalment. The com-
pany also claimed that it had
also asked nharehuldcr;. who
were yet to pay. not to deposit
their suhucrfpuon.

The company officials could
not be reached for comments.

The company at its AGM
said it had received-permission
from the regulatory authorities
for marketing insulin from Eli
Lilly. It also signed distributor-
ship agreements with two re-

HYUNDAI

CARS THAT MAKE SENSE

search-based companies Astra
and Fujisawa and with Searle.
ACI also signed a deal with a
Belgian-Indian genetic engi-
neering company Proagro for
marketing its rice and
sho seeds in B h.
In the consumer brands sector,
the company signed distribu-
torship agreement with Heinz.
Market sources said nor-
mally big brokers dealt in ACI
shares and that SEC ins
could easily detect those in-
volved.
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A shorter and longer range version of the A330-300 that is already in widespread airline

service, the A330-200 typically seats around 250 passengers in a three-class layout. It
offers unprecedented range. and passenger comfort in its class, combined with excellent

. operating economy.

NEW DELHI, Jan 20: Rai
interest rates and the requ
levels of cash reserves for
banks aligcar to have helped
stabilise the sliding Indian cur-
rent?r analdvsta say, reports AP,

"I would say it was a fairly
classic monetary credit ten-
ing to support the exchange
rate,” said Shanker Acharya,
the Finance Ministry's chief
economic adviser, was quoted
as saying in an interview pub-
lished in Tuesday's Business
Standard daily,

Indian markets aren't
nearly as open as those in
Southeast Asia, but economists

say last 's weakening of the
y —is‘?m the cnunntgry was
5 5 | 20
the financial turmoil there.
The rupee, though not fully
convertible, fell last week to a
record low of 40 to the US dol-
lar. Early Tuesday, it was hov-
around 39. Analysts have
Pr icted that the rupee could
all to as low as 44 to a dollar.
Although Friday's measures
could further dampen wth,
some economists welcomed
moves to raise the rate at which
the central bank lends to com-
mercial banks to 11 per cent
from nine, increase the level of
cash reserves commercial
banks are required to keep by

ely insulated from

half a percentage point to 10.5
per cent and cut refinance lim-
its to banks.

"The measures were called
for and should have been done
earlier,” said Rajan Govil,
economist at Bomba{;s HSBC
Batlivala and Karani brokerage
house.

But others worry that the Re-
serve Bank of India's move,
combined with other measures
announced earlier, is a step
away from reforming India's
markets.

"On the face of it this was a
backwards step to reform.” said
Om Prakash Mathur, ac di-
rector of the National Institute
of Public Fitiance and Policy in
New Delhi:""There has to be
some consistency in our re-
sponse to market reactions, not
these kinds of interventions
after which we don't know
where we stand."

Official projections say In-
dia's economy will grow by
seven per cent this year, but in-
dependent analysts say it could
drop to a crawl of 4.7 per cent.

‘Moody's recently announced
it was reviewing, and could
downgrade, India's soverei
ra due to concern about the
debt burden of public and pri-
vate companies.

Tndisn rupee stabilises

Airbus Industrie
has its best
ever year 1n '97

Airbus Industrie has its best
year ever in 1997, winnin
record sales of 671 aircr
worth 44.2 billion dollars, and
reaching new highs in deliver-
ies and tumover of 182 aircraft
and 11.6 billion dollars. re-

spectively.
It also launched an unprece-
dented number of pro-

s — the Airbus Corpo-
rate Jetliner, the A 340-500 and
the A 340-600 — while continu-

work on its 100-seater and
I:g:ﬂ( projects. :

The achievement comes just

25 after Airbus Industrie's

first aircralt, the A 300, made
it maiden flight,

the com
announced. &

The 671 sales comprise 460
firm orders and 211 letters of
intent and memoranda of un-
derstanding, but exclude op-
tions.

The firm orders booked in
1997 include Airbus Industrie's
la?est e order to date, 124
A 319s A 320s for US Air-
ways, as well as 67 aircraft for
leasing company ILFC and 50
for Northwest Airlines. They
include 62 firm orders from the
Asia-Pacific region. Other or-
ders came from Europe, South
America and the Arab world.

|

European stocks jump

following surge in Asia

LONDON, Jan 20: European
share prices jumped after a
surge on stock markets in Asia
on Monday overnight prompted
by signs that the region's fi-
nancial crisis may be stabilis-
ing, reports AFP.

In London, the world's third-
biggest market, the FTSE 100
index of leading shares rose
20.3 points to 5,283.4, altho
gains were held back by the
strength of sterling and poorer-
than-expected public sector
deficit figures.

In Paris, the CAC 40 index
showed an c.ar]g' gain of 1.8 per
cent to 3,011,1 ﬂolnta. showing
strength for the fifth session in
a row.

In Frankfurt, the DAX 30 in-
dex rose by 61.99 points to
4,246.45 points, up 1.48 per
cent.

In the Netherlands, the Ams-

terdam market gained 13.04

points or 1.39 per cent on the
AEX indicator and in Madrid,

the IBEX-35 key index rose 0.88

Per cent to a record 7.792.13
points. ;

"Markets are up on the back
of Asia," a Morgan Stanley
Strategist said.

The Nikkei index in To !
the world's second market after
New York, rose 1.3 per cent,
Hong Kong was up 5.6 per cent,
Bangkok massi 9.6 per cent,
Singapore 6.1 per cent.
Malaysia 8.7 per cent and In-
donesia 7.1 per cent.

“The main reasons are first
that China has announced that
they won't devalue their cur-
rency,” the Morgan Stanley
Strategist said.

“That is very good news, it's a
fear of the markets that {f
China devalues its ¢ . We
might be up for another round
of evaluation across the re-
gion."

Other boosts to Asian in-
vestor confidence were the end
of IMF Chief Michel Camdessus
tour of South Korea, Singapore,
Indonesia Malaysia and China,

and the announcement in
Japan of new economic stimu-
lus measures, he said.
London’'s relatively weak
rformance compared to other
uropean markets was caused
by high sterling values and the
announcement of a blﬁgcr-thm-
ted British public sector
deficit in December. '

Official showed that
the Eﬁuahmmtm was in
deficit of 1,368 billion pounds
(2.2 billion dollars) in em-
ber, compared with forecasts of
a deficit of 300 million nds.

Economists said t ex-

ted that data due to re-
eased later in the week would
show that the British economy
had not yet started to slow,
adding to speculation that the

Bank of England will raise its
Stm?irn So0on.
erling traded u
the dollar and Europeas oo

rencies on expectations
a rate increase, DRfuch

Fund constraint hampers
BWDB projects’ work

Fund constraint is hamper-
ing the maintenance and oper-
ation of most of the recently
completed irrigation flood pro-
tection and dr ¢ projects in
the country, says South Asian
News :

This may create an adverse
impact on the country’'s agricul-
tural production. a recent pa
on the of work of E
jects of the Water Re-

ministry mentioned.
Work on a total of 558 irriga-
tion, flood protection and
drainage projects has been
completed under the supervi-.
sion of w Water De-
velopment (BWDB) upto

June last year (1997).

Repair, maintenance and
on have been listed as
e top priority works of these
in the paper

otable amuﬁ tﬁwgct;
are

already comple
es-Kobadak (G-K) lrrt?r
tion Project, Pabna Irrigation
m-

0

Gang

and Rural ment

Coastal Embankment Re -

tation Project, Chandpur Irri-
ation ect, Naogaon Polder-
» Gumt Flood Protection Pro-

ject (Phase-1), Madhumati

Eﬂaﬁagﬁnuﬂwr{fg:mm PranT

anu River Irrigation and
Flood Protection Project,
Brahmaputra (right embank-
ment) Protection Project
g Coastal Embankment

. The diture for mainte-
nance nm ects is
Eruﬂded under the revenue
e paper further revealed
that only Taka 50 crore had
been allocated for the current
fiscal year (1997-98) for repair
works of these projects t
? dmﬂt of Taﬁa 259.57 crore
or purpose.
As a result, the board found
nanthu'fhpuunieﬂbut to carry
forward the least possible re-
pair and maintenance works,
said an official of the BWDB.

S the need for allo-
cation of more fund for the pur-
pose the official added that
though the board's requisition
was 110 crore under estab-

lishment head, only Taka 38
crore has so far been allocated.

The following are the Janata
Bank's dealing rate (BD Tk for one

unit of Foreign Currency) to IC as
on 20/01/98. -

Buyin g
Name of] TT Clean| OD oD
Cu- Sight | Transfer
rrency Export

Bills

USDIr 452850 45.0991 449884

GBPound 73.5830 732724 73.0926

DMark 244745 243712 243114
FR Franc 73110 7.2802 7.2623
JP Yen 03470 03456 0.3447
CDir  31.2895 31.1574 31.0810
S Franc  30.0000 29.8734 29.800]

Selling
Name of [TT.£0D.| BC

_Currency
US Dollar 456604 456988
GB Pound 748176  74.8830
D.Mark 249226 249443
Fr. France 7.4444 7.4509
JP Yen 0.3556 0.3559
C.Dollar 31.8561  31.8839
S. Franc 30.5937 30.6204

Janata Bank's selling and buying rates
in cash currency for public:

Seling Buying .
USDLR  46.1500  45.6500
GBP 73.8200 71.8200
S Riyal 12.3000 11.8500

The water experts of the board

suggested rapid enhancement of

allocation in this regard con-

sidering the contribution of

these projects to the country's
overall economy.

On the other hand, out of the

et of 6.69 lakh hectares of

to be brought under irriga-

tion in 22 projects of the board

in three seasons in 1997-98 fis-

ca]rea.rmﬂy 1.61 lakh hectares

could be brought under irriga-

tion facilities till November

last 11:31{19‘9 :
e BWDB has fixed Taka
9.88 crore and Taka 3 crore as

targets for irrigation revenue
collection and revenue realisa-
tion respectively in the current
financial year (1997-98). As
against a target of irrigation
revenue collection of Taka 2,30
crore (39.05%) till November
last, the realisation during the

was Taka 9.14 lakh only,

4 cent of the target.
mclnﬁuum dismal perfor-
mance in this regard, the board
has, however, instructed its
field-level employees and offi-

cials to gear up the irrigation
revenue collection drive for
achieving the target.

Following is the Tueudmg trading statement by
Chartered Bank,
Central Bank USD/BDT Rate: Buying-BDT 45.30/ Selung-ﬂnrr
15.6C
TT/0D Bc Currency TT Clean 0D Sight D
DOC [rans
39, DHU . LUK [ ] 20U : UESL 4 9866
I—ZM GBP 73.5022 - 582
9 ...l'."'..-..::.; - 3” f Bju ¥ A O 1. ™ .4": - { i
L, S L o - J. 40, J. 3400 ). 344
| 30.6443 306711 CHF D.973: £9.8076 29.7334
¥ 2 I ? LE . ;'."' bt M
i A - ‘-.i- 3 i - 4 - .I.. - n®
L3658 1430 FR 7.3236 7.295. 58
I O8I AL 35 S i) 96 j
e sV L Ty =T o o 1 & y

Commentary
Trading in local foreign
active gn Tuesday. In the interbank market USD ranged
betwcuﬂ BDT 45.35 and BDT 45.45. Call money rate was high

and between 9 and 10 pc.

In international foreign exchange markets dollar was bearish
against Asian currencies on optimism about the econom

stimulus package.

exchange market was moderately

Lt L

2 _::!':

Bjorn Eder, leading the delegation of the International
Federation of Red Cross and the Red Crescent Society,
received six tonnes of blankets from British Airways Asia-
Pacific Director, John Wood who arrived in the city
recently with the relief material for 4000 Bangladeshi
people suffering from cold weather.

cently
tainer

capacity, says a press release.

Holiday Home
at Kuakata
constructed

BARISAL, Jan 20:
tan Corpora-

tion has completed the con-
struction of a motel 'Holiday
Home' at Kuakata sea beach at a
cna: Eﬂg 1.17 crore in the cur-

hccurding to an official
source, the two-storied
of 'Holiday Home' consists of !
seats, kitchen and a canteen for
60 persons who could take tea at
a time.

Furniture worth about Tk
seven lakh were also ml‘qmcd to
this 'Holiday Home' for the
boarders. Twenty-seven offi-
cials and workers have also
been appointed to this 'Holiday
Home' to run it smoothly.

Sun-rise and sun-set could
be seen in a clear day from 18-
kilometre long sea beach of .
Kuakata under Kalapara thana
of Patuakhali district of this
division. :

Meanwhile, a two crore pro-
ect has also been taken by the

ads and Highways Depart-
ment (RHD) for the cz:velupment
of roads from Kalapara to

Kuakata, the source said.
by

This project was taken
the then guvermncnt of
bandhu Sheikh Mujibur
man, in 1972. But it remained
idle for about 18 years since
1975 till 1993, the source added.

New sales agent
of Jet Airways

Jet Airways, a private sector
domestic airline of India, has
announced the appointment of
MAAS Travel and Tours Ltd. as
its general sales agent for
Ba:_xéadﬂh.

e company will represent
Jet Airways in all aspects of its
business in Ba:gl esh, MAAS
said in a press release.

With its head office at Moti-
jheel, it has branch offices at
Gulshan and Chittagong.

Other airlines represented
by MAAS include Singapore
Airlines, Silk Air, Continental

Airlines, Ethiopian Airlines
and Royal Jordanian Airlines,

Dollar rises
against most
~ Najor units
ot A USe = o

" NEW YORK. Jan 20: 1né dol-

lar continued sliding against
the Japanese yen bul rose
against most major currencies
in quiet United States

during the federal Martin
Ll.];thcr King Jr. holiday, says
AP.

Rising share prices in Tokyo
boosted the yen as traders con-
tinued to have confidence that
the Japanese government was
taking concrete steps to
the sagging economy. e
Nikkei index gained 1.34 per
cent.

In New York , the dol-
lar was quoted at 128.88 yen,
down from 129.30 Friday. But
the dollar has slid steadily
since January 5, wherf it bit
133.78, its highest level since

April 1992.

cy
at 1.8363 marks, up from
1.8336. The dollar hit a five-
month high of 1.8435 marks
during European trading.

The dollar fell off its h.:F'hE
of the day in profit-taking -
ing thin New York trading in
yen and marks. was so
thin that the bulk of it was over
by 10 am as London trading
faded out.

Other late dollar rates in

New York, compared with late
Friday: 1.4977 Swiss francs,
unchanged 6.1478 French
francs. up from 6.1400; 1,805

Italian lire, up from 1,803.50;
and 1.4378 Canadian dollars up

from 1.4375.

The British pound was
uoted at 1.6385, up from
6335 dollars .

HRC purchases
container

feeder vessel

HRC Shippsicng Ltd, has re-
lpurr:ha its first con-
eeder vessel of 528 Teus

The vessel, Banga Biraj,

is now deployed as a common
feeder for relaying

Bangladesh's

Asian turmoil creates opportunity for US investors

LOS ANGELES, Jan 20: The
financial turmoil in Asia has
raised the prospect of sweet
deals for US investors sho
for commercial real estate bar-

- gaine beth at home and abroad,

reports AP. '

Real estate investment trusts
and other potential buyers are
keeping a close eye on commer-
clal real estate in Japan,
Thailand, Malaysia and other
countries that have been hit
hard by volatile stock markets
and currency devaluations in
recent months.

And in the United States,
they are making discreet in-
gnuiuzgl: tt]usﬁﬂlﬂn ]::urn who

E:lopety when times
were good, but now might need
because of downturns in

: mﬂlm:rmelmm:

“For the munt'parl this crisis
has

nior vice president at Secured
Capital Corp, a Los Angeles in-

t them as players on'
hnld,Pust Mark Kuﬂl:l{:rn se-

vestment bank that specializes
in Asian investment.

"What some of the US in-
vestors have done, shrewd in-
vestors, have made the follow-
ing fitch: “You guys are proba-
bly in a liquidity crunc t
now. Here's an opportunity for
you to sell us }rnur%:.l.ﬂdlrgo for
cash. The dollar is strong.

Non-japanese Asian in-
vr:ltmentte in US commercial

esta ew sharply during
the mid-1 8. Those ’l’ﬁmm
sank 6.3 billion dollars from

i R

Leventhal Real Estate Group.
was second with 1.4

‘billlon dollars, fulluweddzly

Taiwan

pleted since the Asian crisis be-
Fan last summer. But the search
or bargains highlights the
severity of the financial
crunch, and the willingness of
Ua? lnv;:stgzz. flush with the
gains of a ming economy, to
take advantage r.afglt. ¥

While automakers and high-
tech companies are feeling the
pinch from shrinking Asian
markets, the crisis comes at a
good time for real estate in-
vestors.

After two years of aggressive
shopping, primarily by real es-
late investment trusts and pen-
sion funds, prices are rising
and good deals have become
more difficult to find in the
domestic market. Real estate
investment trusts, or REITS,
eamn profits for shareholders by
managing income-producing
real estate or lending money to
developers. Pension funds are
flush, partly because of the pop-
ularity of 401 (k) plans, the em-

ployee retirement savings pro-
grammes.

The volatility of the stock
market, especially during re-
cent months, is another factor
that will probably push pension
funds and others looking for
stability in the direction of
commercial real estate.

In fact, most Asian investors
still regard the United States as
a safe place to keep their
money, and probably will try to
hold onto pro es here until
economies stabilize in Asia.

Mike Evans, national direc-
tor of E-and-Y Kenneth Leven-
thal, said US investors will
look to Asia for opportunities,
especially in Japan. That, he
B&R{c would include purchase of
real estate and buying portfo-
lios of nonperforming loans
from Japanese banks. Japan's
bad debt problems stemn from
the colla in the early 1990s
of a wild bubble of speculation
in land, stocks and other assets.

A number of big investment
banks. including Lehman
Brothers, Morgan Stanley and
Co. and Co and JP Morgan Se-
curities Inc, are in Asia actively
looking for deals, said Evans.

A case in point: Japan's
Sumitomo Bank is in the pro-
cess of selling the mortgage on
the Ritz Carlton hotel in Boston
with Morgan Stanley acting as
adviser. Confidentiality agree-
ments already have been signed
with 35 investors looking into
the deal, Evans said.

“That's just an indication of
how hot the market is. If it has
something to do with real estate
today, you can sell it," he said.

Japan is the first place most
US investors will look because
many investment bankers have
years of experience working
there, and are less familiar
with some of the other countries
experiencing turmoil.

Thailand, where overbuild-
ing has made commercial prop-

erty cheap, also is attracting
attention, and not just from the
United States, said Randall Lee,
president of Lilly Enterprises
Inc, a Los Angeles investment

firm focused on attractin
Asian money to the Unite
States. Lee said a friend, who
represents a Hong Kong-based
investor Lee declined to iden-
tify, was looking at a project in
Thailand that was consi a
good deal for 60 dollars per
square foot (.09 square meter).
He decided to wait though, on
the nutlnﬁe:hat Bl deal
might get better in a few weeks
_as Asia's problems worsen.

"People with money are
poised to react,” Lee said. "We
think that there's a lot of inter-
est. There's probably more in-
E._:orﬂt I!In theﬂﬂﬁmt. investors

m Ho ong runni to
Japan tq?gdu deals. Ar:-lgtht
American companies trying to
do that, too? Yeah."

containerised cargo from Chit-
tagong to international trans-
shipment port of Singapore.

HRC intends to place two
more I‘estdcr vessels nrll: Chiiél-
tagong-Singapore route by mid-
dle of 1998. =

The HRC management is ac-
tively considering floating a
few of its companies in the
Bangladesh stock exchanges

thl?i year. :
RC is a leading shipping
house of the munh-yngnr the past
several years.
It is also the Bangladesh
member of Multiport Shi
Agencies Network, London, UI'P
The business activities of
HRC's 15-member companies
include shipping. tea and rub-
ber plantation owning, blend-
ing and pa of tea for ex-
rt/local sales, infant formu-
as, leasing, distribution, com-
modity, travel trade, foreign
representation, tannery and
finished leather process, real
estate, manufacturing of GLS
light bulb and publication of

"Protichitra” a Bengali na-

tional weekly.



