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BOI registers

132 industrial
projects in Dec

The Board of Investment
registered 132 industrial pro-
jects with a proposed invest-
ment of Tk 14.60 billion
equivalent to 324 milllon US
dollar during the month of De-
cember last, reporis UNB.

The amount is 538 per cent
higher than that of the same
menth of last year,

(1t the 132 projects, 12 have
: #ered with foreign

¢ + 2 amounting to 226
aaalion ¢ = dollars, it is about
~1.55 per cent higher than that
of the corresponding month of
last year.

The major countries pro-
posed to invest are: Japan,
DPRK, Malaysia, Singapore .
India, USA and Pakistan.

The investment have been
proposed in the areas of
telecommunication net work,
assembling of computer, textile
weaving and printing, toi-
letries, food products, electric
metre, pisciculture and poultry
[arm, a?uminum product and
service seclors.

The above investment
amount does not include the
projects registercd by BSCIC
and BEPZA. _

Strike halts
trade through
Tamabil border

SYLHET, Jan 6: Import and
export through Tamabil border
point in Goainghat thana here
remained suspended for the last
fev. Jdays following an indefi-

II-. hy

labourers for higher wages, re-
ports UNB.

The labourers went on indef-
inite strike from January 1 to
' press home their demand.

Other demands include:
stoppage of termination and
harassment of the labourers
and withdrawal of false cases
against them,

Official sources said the gov-
ernment is incurring a daily

loss of about Tk 6 lakh as rev- |

enue due to the stoppage of coal
import from India.

Al Tamabil check point, all
the activities came to a virtual
halt following the strike. Sour-
ces said a very small quantity

T
b

of. orange is I;f.j_ugli;:n_p;_u;tc E.

Nnow.

The Coal Importers' Associ-
ation, however, threatened to
stop their import unless collec-
tion of toll by the outsiders and
terrorist activities there are not
checked immediately.

They also warned that they
would go for indefinite strike
from Thursday, if necessary
steps are not taken by the au-
thority concerned,

BR takes up 11
projects in
western zone

PABNA. Jan 6: Bangladesh
Railway has taken up 11 devel-
opment projects in its western
zone at a cost of about Tk 1,500
crore, reports UNB, :

Officials said among the pro-
jects, some are at the planning
stage and the rest are being im-
plemented.

The projects include: Pro-
curement of engine and wagon

for Madhyapara Hard Rock | still continuing.”

Project and Barapukuria Coal
Mine Project, modernisation of
railway track in different sec-
tions of the zone, rehabilitation
of railway bridges second
phase, reconstruction of signal
interlocking system at 14 sta-
tions, reconstruction of railway
track in Jessore-Benapole
route, rehabilitation of railway
track, bridges and other nstal-
lations damaged by the flood,
shifting of Teestamukh Ghat to
Balashi and rehabilitation of
passenger coach project.

Among the projects, engines
and wagons for hardrock an
coal mine projects could not be
procured as another Kl’ﬂ ect of
constructing rail track for col-
lecting coal and rock was yet to
be implemented.

The signal project could not
be implemented for want of
fund allocation, official sources
said adding the work of shifting

Teestamukh Ghat and other |

prn{!ecls are going on.

ut three projects — modemn-
isation of railway track, recon-
struction of Jessore-Benapole

route and rehabilitation of |

damaged railway installations
— are yet (o be approved by the
ECNEC, the source said.

Regional sales
confce of Rangs

Group held

Star Business Report

Rangs Group held a regional
sales conference of northern
region in Bogra recently to de-
termine the sales strategy for
the next fiscal year,

The conference was presided
over by the Executive Director
of the company, Rumee Akhtar
Hossain,

The main topic of the con-
ference was evaluation of sales
of Mitsubishi, pioneer, BPL and
canon camera, §ays a press re-
leased.

- All Executives of Rangs In-

dustries Ltd from Rajshahi,
Khulna and Barisal divisions

participated in the conference.

Asian currencies will put

b
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CARS THAT MAKE SENSE

Currencies, stock markets slide across Asia

HONG KONG, Jan 6: South-
east Asian currencies hit new
lows Tuesday for a second
straight day, unnerving in-
vestors and sending regional
stock markets tumbling, re-
ports AP,

The Thai baht, Indonesia
rupiah, Malaysian ringgit and
Philippine peso all hit new
lows. Meanwhile, the South Ko-
rean won also drop and the
Japanese yen fell to its lowest
level against the US dollar in
five and a half years.

In Hong Kong,. the local cur-
rency was trading at 7.7500 to
the US dollar, unchanged from
late Monday. But forward pre-
miums rose, signaling that in-
vestors fear the weakening of
res-
sure on the Hong Kong dollar.

Many regional bourses suf-
fered losses. Hong Kong's blue-
chip Hang Seng Index shed

138.12 points, or 1.3 per cent, In
moming trading. It closed the
morning session at 10,165.42.
Prices on the Tokyo Stock
Exchange also fell in morning
trading amid growing unease
about the drop on curren
inarkets. The benchmark 22

issue Nikkei Stock Average lost

127.17 points, or 0.86 per cent,
ending the morning session at
14,829.67.

Intervention by the
Japanese central bank could
not keep the dollar from gain-
ing against the yen. At 11 am
(0200 GMT) the dcllar bought
133.86 yen, up 1.02 yen from
late trading in Tokyo on Mon-
day. It also rose from its late

New York level overnight of

133.78 yen.

"We are worried about the
situation today.” Finance Min-
ister Hiroshi Mitsuzuka said.
"An excessively weak yen, as |

have always said, is undesir-
;I;}c. anddw:l wﬁlhrrmjntaln our
icy to deal with it apFropn-
ately at an aplﬂru riate time.”
n Seoul, the South Korean
won opened at 1,800 to the dol-
lar, down from Monday's close
of 1,780. Importers were hoard-
ing the US currency on the be-
lief the won will continue to
slide, making their overseas
purchases more sive.

However, the South Korean
stock market o higher in
expectation that some large-
capitalisation shares, would
favoured by foreign investors.
After 10 minutes of tradi the
Korea Composite Stock ce
Index was up 1.91 poinis to
398.40, Volume was low.

Thai prices opened lower on
[ears of a further decline in the
baht. At seven minutes into the
session, the Stock Exchange of
Thailand index was down 2.33

Enntu to 365.85 points, from
onday's close of 366.18
points.

The baht was trading at
52.25 to the dollar, up nllght]
from a morning low of 52.5
Traders said it was driven
down by worries about the gov-
ernment trying to change strict
austerity terms tied toa US 17.2
billion dollars international
Monetary Fund bailout.

The Malaysian rlngg‘ijt
touched a record low of 4.3
to the dollar in early mornin
trading, then rebounde
slightly to 4.3050.

On the Kuala Lumpur
market, the te Index of
100 blue-chip stocks was at
527.98 points at midday, down
lﬂ.ﬂlh}minu or 3.44 per cent
from Monday's close.

Dealers sald government-
backed funds were trying to
prop up the market but fear the

stock

ringgit would slide to 4.5000 to
the dollar was driving investors
to sell.

The Indonesian rupiah also
dip to a new record in earl
trading, hitting 7,500 to the dol-
lar before strengthening to
7.387 at midday. It was still be-
low the Monday close of 6,825.

Share prices on the Jakarta
Stock Exchange were sharply
lower at midday with selling
almost across tﬁt board. The
JSX index was down 10.830
points to 400 points. Dealers
said that news of unrest in Ban-
dung on Monday spurred the
sell-offs of currency and stocks.

In Singapore, the US dollar
was trading around 1.7340 Sin-

pore dollars, up from 1.7109
ate Monday. Share prices on
the Stock Exchange of Singa-
pore were sharply lower, with
the Straits Times Industrial In-
dex down 63.13 points, or 4.2

per cent, to a five-year low of
1.432.82. '

In Manila, currency tradin
was paralysed for the first 3
minutes of the morning as deal-
ers refused to buy the Philippine
peso until officials relaxed
volatility limits.

When financial authorities
complied, the peso fell more
than 5 per cent to a record
44.783 pesos per dollar before

trading was again halted. It av-
eraged 44.414 pesos per dollar
for the session. .
The 30-share Philippine
Stock Index fell 52.24
ints, or 2.8 per cent, to
,820.60.
Taiwan's main stock index
fell 62.45 points, or 0.78

cent, to close at 7.966.18.
New Taiwan dollar hit a near
11- low of 33.999 to the US
dollar in early intraday trad-
ing.

Work on Comilla, Ishwardi
EPZs may begin in Apr

The development work on
two export processing zones
(EPZs) — Comilla and Ishwardi.
with an estimated cost of Taka
90 crore is expected to begin in
April this year, Executive
Chairman of Bangladesh Ex-
port Processing Zones Author-
ity (BEPZA] told BSS yesterday.

But, he said. the work of
Taka 40 crore Mongla EPZ may
be delayed as the authorities are
awaiting confirmation f{rom
the Local Government and En-

gincering Department (LGED)

about the source of water re-

nite sfrike enforced by the | quired for EPZ. BEPZA Execu-

. tive Chairman Moazzem Hos-

sain Khan said the plot within
the EPZ will be allotted after

completion of the development
work at the end of the current
year.

The 17-member Board of
Governors headed by Prime
Minister Sheikh Hasina de-

' cided to establish EPZ in
| Comilla
Mo

cantonment area,
ngla Port area and [shwardi
in the first phase at its 14th

meeting held in last November.

Thie Board of Governors has

directed the Mongla Port au-

thority and Defence Ministry to
hand over the land of Mongla

. 'Port area and Comilla canton-
- 4nent. area so that the BEPZA
could start development work
' in April next. s

It has also instructed the
Ministry of Energy and Mineral

Resources and LGRD and Coop-
eratives to take necessary steps
to provide power supply and wa-
ter for the EPZs.

Meanwhile, the BEPZA has
taken initiatives to expedite the
land transier process. It has al-
ready fixed the price of land per
acre allotted for the three EPZs.

A total of 1191 76 acres of
land have been allotted for the
said three EPZs of which 422.76
acres was allotted for Comilla,
460 acres [or Mongla and 309
acres for Iswardi.

Government planned to es-
tablish the three EPZs in the
first phase due to increasing

dernand of the foreign investors
to invest in the EPZs., the
EEE;'ZA Executive Chairman
said.

He said the foreign investors
were showing keen interest to
invest in the EPZ, because a
package of incentives including
one stop service has been pro-
vided for the foreign investors,
Moazzem added. "Every day we
are receiving foreign delegation
at the existing EPZs.” he said,
adding the foreign delegation
came mainly to invest in the
country's leather and garment
sectors. £ :

Semior Executive Vice Presi-
dent {International) of Fiat of |

[talv Drf A Simoncelli is ex-
pected to visit Dhaka EPZ on
January 10, he infonned.

Bank teller Nadedzda Nikolaevna displays new Russian
roubles at a Moscow bank
Russians: lost thesr savin

January 2. Many

. : ings when new roubles were -
mtroduced in 1991. A cutpency ¢hangeover.two years later -

sefit’panicked ‘crowds racing to Banks. On its third try, the
Kremlin appears to have finally gotten it right.

— AP/UNB photo
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India’s industry shows
signs of recovery

BOMBAY, Jan 6: India's in-
dustry is showing signs of re-
cove
slowdown, the chief of a state-
owned bank said here yester-
day, reports AFP.

Siraj-Ul-Haque Khan, chai-
rman of the country's largest
development bank, the Indus-
irial Development Bank of
India (IDBI). told a news con-
ference the manufacturing sec-
tor has been showing signs of a
recovery since June-July last.

"There are definite signs of a

| recovery, even though for sev-

eral sectors the slowdown is

Khan said the textile. met-
als, fertilisers, tractors, elec-
tronics and services sectors
would show good growth in the
liscal year to March 1998.

In addition, he said, there
was a "tremendous upsurge” of
investment interest in the in-
frastructure sector.

“Investments are being made
in power, telecom and post,
though investments in roads
are yel to take off,” he said.

Rhan said in the eight
months to November domestic
financial institutions had ap-
[vaed projects worth 456 bil-
ion rupees (12 billion dollars),
marking a 48 per cent rise over
the figure for the same period
during the previous year.

He said 263 hilﬁgn rupees
(6.9 billion dollars) in loans
were made in the period, a
seven per cent rise over the

after more than a year of

same perind the previocus year

Khan said the rconomic sce-
nario looked "good”, he added
that the gross domestic product
for the [fiscal year to March
1998 was expected o grow be-
tween 5.5 and 6.0 per cent.

He said recent central bank
nieasures would increase the
flow of funds into the economy
while the recent fall in the
value of the rupee would help
exXports.

"Though the overall sce-

nario looks good, the business
environment is becoming more
intensely competitive, with In-
dia signing the world trades or-
ganisation agreement and the
country, moving towards capi-
tal account convertibility of the
rupee.
"We need new strategies to
strengthen the banking and fi-
nancial sectors to cope with
these changes."

World seaborne
trade up 4 pc

World seaborne trade experi-
enced a growth of 3.8 per cent in
1997 to a record 4.83 billion
tonnes, an UNCTAD report
sald, reports BSS.

Increasing shipment of dry
bulk cargoes was the prime cat-
alyst responsible for the boost.
This figure denotes a big recov-
ery from the 2.3 per cent in-
tirggaﬁse. registered in the year

Exchange Rates
The following are the Sonali
Bank's dealing rates (BD Tk for

| one umt of Foreign Currency) to
! Eu_t_:iicasﬂn 6th Jan '98

Buying

. F Franc

Name ofl TT 0D
Cu- Clean | Sight
rency Ex port
Bills
451100
73.0046
24.5029
7.3224
31.5200
303289 302150
0.3358 03345

OD
Transfer

US Dir 45.2800
GB Pound 73 2797
D Mark 24 5953

1.3500
31 6388

45.0100
728127
24 4486

7.3062
31.4501
30.148]1

0.3338

C.Dir
S Franc
JP Yen

Selling

| _Currency
US Dollar

Name of JT-T.& oD.|] BC

45.6990
745611
25.0860

7.4963
32.2638

456595
74 4966
25.0643

7.4898
322359

GB Pound
D .Mark
F. Franc
C.Dollar
S Franc 309113 30.9380
JP. Yen (0.3457 0.3460

i itk it

A) TT (DOC) US Dollar Spot Buying
Tk. 45.1950

B) Usance Rate

10 60 9 120 180
Days Days Days Days Days
448146 44 4373 MO0B00 41682 L2080

' C) US Dollar sight export bill 3

months forward purchase: Same as
OD sight export Bill buying rate.

Indicative Rate

Currency Selling Buying
Saudi Riyal 12,1749  12.0007
UAE DI. 124331 12.2546
KUW DI 149 8507 147.6706
D Guilder 22.6508 2213175
S Krona 5.7804 5.6946
Malay Ringgit 11.7983 11.5707
Sing Dollar 27.2675 26.8316

A regional sales conference of Rangs Group was held at Bogra recently,
Hossain, Executive Director of Rangs Industries Ltd,
left Gaus Kutubuddin, General Manager

el & . = o

umee Akhtar
presided over the conference. On his
of RIL, is also seen.

New body of
Jhenidah
chamber

JHENIDAH, Jan 6: The bi-
ennial election of Jhenidah
chamber of commerce and in-
dustry was held at its office
premises on December 30, re-
ports UNB.

A l17-member executive
committee was formed unani-
mously. Al-haj M Khairul Ba-
shar, M Nasiruddin and Momu-
dul Islam Fotun were elected as
president. senior and junior
vice-presidents respectively,

President Al-haj
Bashar is the managing direc-
tor of Jhenidah Modern Re-
search Laboratories, a pharma-
ceutical company.

Other elected members are:
Khandaker Sakhawat Hossain
(Hilu), Shahiduzzaman Beltu, M
Akhruzzaman, M Afzal Hos-
sain, M Zahidul Islam, M Sid-
dique Ahmed, M Shamsul [s-
lam, M Kausar Ali, M Abdur
Razzak, M Abdul Wahed. M Mo-
hiuddin Ahmad. M Shahidul Is-
lam. M Abdul Malek and Kr-
ishnapada Datta.

Training on
solar system
held

A three-day training pro-
ramme was organised by
himafrooz on Solar System
design and Maintenance at its
premises from Jan 1 to 3. says a
press release.

The training was arranged
for representatives of Grameen
Shakti in order to develop their
skill in Solar technique.

The programme was inaugu-
rated by Dipal Chandra Barua,
Managing Director of Grameen
Shakti. Chairman of Rahi-
mafrooz Group Afroz Rahim,
and Director l(JFinanc:j Feroz
Rahim attended.

About 15 participants at-
tended the £W The gar—
ticipants also visited the bat-
tery manufacturing units.

Toyota
recognises

Navana

Navana Limited, the exclu-
sive distributor of Toyota prod-
ucts in Bangladesh, was recog-
nised by Toyota Motor Corpora-
tion of Japan recently, says a
press release.

The two mmﬁaniu have
been in partnership business
for thirty years.

; A plaque ﬂf“"‘""‘ﬂfﬁgﬁ
ong fartnnrl was
over to the Chglrman of Na-
vana Limited, Shafiul Islam
Ei!eltl:tﬂnf ml:l Okuda, Pres-
otor Corpora-
tion at‘'the Toyota world con-
vention held in Miyazaki of

Japan recently.

Khairul |

Shipping Intelligence

Chittagong port

Berth position and performance of vessels as on 6.1.98 -
Berth  Name of vessels Cargo L port Local Date of Leaving
No call agent arrival =
JI3 Ya Feng Cement Lans Delmure R/A 6/1
J/4 Banglar Mamata (A Cal BSC 4/1 /1
J/5 Ema Oldendorfl RSeed Vrea Litmond 9.12 9.1
J/6 leona A  Busa Prog 2/12 10/1
JIT Thor Sprit Gl/R.Seed  Sing AASS 18/12 9/1
J/8 Wind Fall @ Mad Ooil  24/12 9/1
J/9 Da Fu Cont Sing Apl(B) 30/12 8/1
J/10  Feng Hang Ssp Sing PSAL 25/12 8/1
J/11 Treasure Island WheatlG) P.Sald Ancient 27/12 6/1
J7/12 Handy Esperance Wheat(G) Sing SSST 23/12 10.1
J/13  Kota Berjaya Cont Sing Pil(BD) 28/12 B/1
(CT/2 Banglar Robi Cont Sing HSC 2/1 8/1
CCT/3 Sphe Schulte Cont  Sing RSL 3/1 10/1
RM/14 Jin Cheng Jiang Pssp  Sing Tmil 28/12 10/1
&84 Petchmanee C.Clink Sing Seacom 31/12 14/1
Gs) Ontario Laker WheatlG) K Dia Lams R/A 7/1
TSP Hyok Sin R Phos Pang Move 25/12 7/1
RM/3 Vanino Cpo/Rbd Sand TSL 4/1 6/1
RM/4 Won San Cement  Long USTC 6/12 11/1
RM/6 Kapitan Bochek R.Phos hamr Litmond 5/1 -
DOJ Banglar Shourbah Coil - BSC R/A 6/1
DD Banglar Gourab Repair Fang BC  17/11 7/10
DOJ/1 Tanary Star Idle Para PSAL - -
EM/8 High Mountain - Cement Kind PSAL R/A 12/1
RM/9 DBanglar Kallol Repair B.Abb Move 17/12 13/1
CUFLJ Linghai-18 C.Clink Sing MBL 10/12 -
KateallU) Et, Ocean Echo P Mat Sing MBL 30/1

Vemhduentwtera;mhomg_e-

Name of vesacls . .

Datepf Lpot:  Loral . Cargo. -Loading

" arrteal  call agent y  port
M. Regin 28/12 - 6/1 Sing Pil(BD) Cont Col
Mirdamad 1/1 8/1 Sing SSL Cont -
QC Teal 29/12 8/1 Sing QCsL Cont Sing
Sea Energy B/1 - Prog a *
Sea Horse 10/1 Seacom Gl{Copra0 .
Johanna 4/1 10/1 Sing RSL Cont -
Hai Mao 10/1 Mong MBL  Scraping -
Vanessa 1/1 10/1 Col Baridhi Cont Col
Panayiota 10/1 - USTC Cement -
Krk 11/1 - Oil a . -
Al Swamruz 11/1 - ASLL - -
QC Pjntail 11/1 Sing OCH. Cont -
Sin Hal (Cont03/12 12/1 Sing QCSL Cont Sing
Feng Yan 15/1 Baridhi a -
Ity Everett 15/1 - Everett a -
Dewan-1 15/1 Kara Aml Gl/GL Kara
Kota Cahaya 5/1 15/1 Sing  Pil(BD) Cont Sing
San Pablo (Roro/2413/ 12 1711 Col JF Yehi -

Tanker due:

Vanessa 6/1 - Rainbow Cpo -
Ras Al Zﬂur__ ll‘.;]_,i’] l"‘.'.'l.mE MST PL_ HSD -
VessdsatKudihida
Name of vessels Cargo Last-Ert cal Date of

' - _call t arrival
Syra C.0il Rast DSLL 1/1
Banglar Jyoti C.0il - BSC R/A
Ismaya - - B.Bay 9/1
Orizont E Sing B.Bay 25/2
Sea Bulk Energy - Sing B.Bay 2/12
Walter - - B.Bay 1/1
Kuda Nil - - B.Bay R/A927/12)
Setia Abadi - - B.Bay R/A[27/12)
Seabulk Besty - - - B.Bay R/A {5£ 1)
Vessels registered:
Able Lieutenant (Ror/24) _____ Vehi___Mani__BBA__ 23/12
Vessels at outer ancho
m:_ = == == T —
Al Shams & Viza Prog 26/12
Qing Yang d Sing Bdship 29/12
Brave Eescadores GI(Copra) Sento Radiant 24/12
Arktis Queen Gl Pkel Sunshine 30/12
Sarah- 1 GI(St.Coil) Yang Cross 30/12
Feng Chi (& Sing Prog 31/12
Banglar Kiron WhetalG) - BSC R/A27/12)
Dragon Well Fert Pana Tmil 25/12
Arktis Trader Gi Sing Sunshine 1/1
Norbulk Oak d S.Hai Pro 1/1
Sea E Cont Sing Pﬂ[BD% 1/1
Banglar Moni Cont Sing BSC 2/1
Manaslu Cont Sing RSL 30/12
Padma Cont Sing RSL 4/1
Diligence Cont Cont Sing QCSL 5/1
Grigroussa Wheat(G) Mong Lams 30/12
Kuryong Cement Sing Delmure 9/12
Elptima Cont Mong Baridhi 5/1
Sabiyah Hsd Kuwt MSTPL 5/1
Bharatendu d Mad S5SL 5/1
Kota Bintang Cont Sing Fil[BD) 6/1
China Star e | Sing Everett 6/1
Vessels not ready:
Tempest o Cement Sing HSL R/A(1/1)
Shui Cheng _ PSSP Sing RML a5l
Vessels Awaiting Instruction:
Great Best-1  Cement - USIC R/A(18/12)
Bau%ar Asha . - BSC R/A(28/12)
Sea World Urea Damm CCNL R/A94/1)
Vessels not entering:
Tlnule - Wheat P.All Lams 30/12
une Lian Cheng Mop S.Hai Bright 1/1
Island Scraping Kaoh Umtl 21/12
Alandia Pearl - - - -
Sea V Scraping - . OTBLR/A97/12)
Wellee Scrapin P.Kal OTBL 23/12
Movement of vessels for 7.1.98
Outgoing . Incoming Shifting
GsJ Ontario Laker DOJ  BShourabh J/12 Handy Esperance to Gsj
TSP Hyok Sin J/12 GriGornisaa RM/6 Kapitan to TSP
DaQJ - B Jyoti Sea Elegence

Kafco (A) Oxfordshire

The above are the shipping position and Ennnance of vessels
of Ehittago:ﬁ Port as per berthing sheet of CPA supplied by HRC

ADB loan for
borrowers

amounts to
$588.7m

Public and private sector
loans, equity and technical as-
sistance grants of the Asian De-
velopment Bank (ADB) for its
member countries in the first
half of 1997 amounted to 588.7
-million US dollars, an ADB re-
view said, BSS.

This volume is 67 per cent
lower than the total amount of
bank tions in the same
period ar. The decline in
ADB npuml.gu is due to
uncontrollable delays in the
completion of processing of
some projects carried over
1996 to 1997. The decrease was
also attributed to the

roject size wirich was twice as
in 1996 than in 1997.

The top borrowers from the
ADB includes: Indonesia-172.4
million USs dollars:
Bangladesh-119.7 million US
dollars: Vietnam-102 million,
Papua New Guinea-60 million,
Lao People’s Democratic Repub-
lic-27 million, Nepal-27 mil-

l. lion, Federated States of Mi-
 cronesia-18 million, Marshall
| Islands-12 million, and Sri

Lanka-5 million dollars.
Public and private sector
loans of ADB totalled 543.1
million US dollars of which
school infrastructure received
the highest share (78.9 cent
of the total), followed agri-
culture and natural resources
(9.7 per eent), transport and
communications (5 per cent),
finance (0.9 cent) and others

(5.5 _l%l:rc:n ;
e review said, of the tech-

nical assistance grants ap-

roved, a total of 42.6 million

S dollars was given to member
countries for project prepara-
tion (13.3 US million), adviso
and operational p (20.
US million), and for regional
activities (8.8 US million).

The technical assistance
grants went to the social infras-
tructure sector (27.4 per cent),
agriculture and natural re-
sources (15.4 per cent), energy
(13.2 per cent). transport and
communications (11.1 per cent),
finance (6.4 cent). industry
and non-fuel minerals (0.3 per
cent) and others (26.2 per cent).

About 400.2 million US dol-
lars were mobilised to co-fi-
nance loan and technical assis-

| tancedgdrojactﬂs Official sources

. provided co-financing arhount-

- g 4o 3502 nﬂlli&%ﬂ’ﬂdmg
p

while commeércial soufces pro-

- vided 50 million US dollars.

Pharmaco, IBP
hold seminar

A scientific seminar on 's-
torage and distribution of lig-
uid nitrozen for frozen semen
activities' was held at city hotel
recently, says a release,

It was organised jointly
Pharmaco International Ltd,
Ehﬂkﬂ and IBP Co Limited, In-

ia.

Dr Q A Fattah, Director Gen-
eral of Livestock Services, was
the chief guest at the seminar.

The subjects like design of
liquid nitrozen containers, ar-
tificial insemination — frozen
semen technol t and
future scenarion adesh,
R&D efforts and quality assur-
ance aspects of liquid nitrozen
container, field problem and
handling of precantions of lig-
uid nitrozen containers, liquid

nitrozen managcmmt and field
roblems in Bangladesh and
iquid nitrozen distribution lo-

gistics were discussed at the
seminar.

Interest rate on

US Treasury's
30-year bond
hits record low

NEW YORK, Jan 6: Interest
rate on the US Treasury's 30-
{fartllmnd i‘;ll to an aﬂ-umettdlaw

onday and are to
give millions of Amms an-
other incentive to buy a home
or refinance old and
save some money, reports AP.

The yield on the Treasury's
?U* ear bond bt;'lt b:nchmart:
sank tugﬁ.TE per cent from 5.82
per cent Friday, falling below
the previous closing low of 5.79
per cent on October 15, 1993.

Signs of a moderating econ-
omy and low inflation com-
bined with the fallout from a
financial crisis in Asia have
driven down the bond's yield
nearly a full 'perccnt point
over the past four months.

Federal Reserve Chairman
Alan Green . who just three
months was warning of the
danger of rekindled inflation,
fanning worries of rising rates,
this past weekend was dis-
cussing the harm that could be
done by falling prices,. raising

tations ol further declines
in interest rates.

The latest drop in Treasury
bond yields could show up in
borrowing rates by the end of
the week. '

Nevertheless, mort rates
already have sunk to entici
low levels that have generated a
flurry of activity in the real es-
tate market. In addition to
uﬂ:nhga available to homebuy-
ers shopping for a mortgage,
homeowners have a chance to
either cut their montlily pay-
ments or pay off loans faster gy

4 reflinancing.



