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PM’s fresh call to E_l}l_P

Return to JS, demands
will be considered

Prime Minister Sheikh
Hasina yesterday made a fresh
call to ﬂy;e opposition to return
to parliament and resolve all
problems through discussion in
the House, reports UNB.

"We will consider all your
demands ... come back to the
House, take part in discussions
and make the parliament effec-
tive.," she told the opposition

while addressing the golden ju- -

bilee celebration of Bangladesh
Chhatra League at Ramna
Batamul.

The Prime Minister said.
"We want the main opposition
BNP to return to the House and
we will accept their demands
through negotiations. We want
the opposition leader to take
part in discussions for solutio
to all problems.” :

Earlier, the opposition was
allowed in the House to take

art in discussions, but the
eader of the opposition ignored
our call and now is blaming the
government without any rea-
son, she added.

Stability is essential for the
development and progress of
the country and the opposition
should return to the parliament
shunning the street movement,
which has been inflicting suf-
ferings on the public life, the
Prime Minister said.

"Now there is no need for any
movement as the present gov-
ernment is pledge-bound to quit
power upon completion of its
tenure.”

A large number of students
from different educational in-
stitutions gathered at the lush
green of Ramna Park to join the
golden jubilee celebration. The

jubilant workers, including fe-
male students, came to the
venue carrying party and na-
tional flags.

Pointing to the opposition
leader, the Prime Minister said
she (Begum Zia) was engaged in
spreading falsehood against the
CHT peace agreement and try-
ing to confuse the people as she
does not want peace in the re-

gion.

"She (Begum Zia) is demand-
ing the cancellation of the peace
accord to continue the war-like
situation in the CHT region."
the Prime Minister said.

Hasina said the opposition
leader said that a portion of the
country — from CHT to Feni —
will be the part of India after
the signing of the agreement,
but it did not happen.

She alleged that when BNP
was in power, the then Prime
Minister signed the joint com-
munique with India and sold
out the interest of the nation.

Turnihg to educational
arena, the Prime Minister said
the government has taken every
possible step to make the edu-
cational institutions free from
violence and the influence of
arms.

"There is no scope for the
terrorists to stay on the cam-

us, the troublemakers will not

spared from legal action. The

law will take its own course,”
she said.

Chhatra League president
Enamul Huq Shameem pre-
sided over the meeting, which
was also addressed by Chhatra
League general secretary Ishaq
Ali Khan Panna.

into burning oil
tanker in Pakistan

JHELUM, Pakistan, Jan 4:
Cranes removed the twisted and
charred remains of several ve-
hicles today that were involved
in a fiery crash that killed at
least 50 people and injured
seven others on a narrow rural
road in eastern Punjab
province, reports AP.

There were conflicting casu-
alty reports from Saturday's
accident near Jhelum, about
115 kilometres (69 miles)
southeast of the federal capital
of Islamabad.

Police said 25 people were
killed while rescue workers put
the death toll beyond 50 and
some eyewitnesses said as
many as 65 people died.

Many of the dead were pas-
sengers on an overcrowded bus
which slammed into an oil

Israeli FM

resigns

TEL AVIV, Jan 4. Bringing
the government of Israeli Prime
Minister Benjamin Netanyahu
to the brink of collapse, Foreign
Minister David Levy announced
today that he is "no longer a
member of this government,"
reports AP.

Levy bitterly denounced Ne-
tanyahu's 19-month-old gov-
ernment for abandoning the
peace process with the Arabs
and ignnrin% the mountin
problems of Israel's poor an
unemployed.

Vehicles

From page 1

overseeing the operation of
ferry services decided to sus-

pend ferry services till further
notice.

Our Pabna Correspondent
adds: Heavy traffic congestion
has been created at the
Natakhola ferry ghat following
disruption of ferry service for
about 18 hours.

More than 1200 vehicles,
mostly trucks and coaches, re-
mained stranded at the ghat.

The situation worsened
again because of heavy fog that
covered the entire northern
zone, lncili:lding the river Ja-
muna, making the ferry opera-
tion difﬁcult.g e

Computer

From page 1
ing institutes will also be eligi-
ble to the facilities enjoyed %}r
export-oriented industries in
various sectors.

The meeting also decided to
s€l up a computer village and a
communication hub to ensure
ph?rsica] facilities with essen-
tial information technology in-
frastructure in a planned man-
ner.

Prof Dr Jamilur Reza
Chowdhury of BUET, secre-
taries of different ministries
and other high officials were
present in the meeting,

tanker that was already on fire
after colliding with an oncom-
ing truck, eyewitnesses said.

The truck was heading to-
ward Islamabad when it col-
lided with an oil tanker, carry-
ing more than 40,000 liters
(10,400 gallons) of petrol, police
said.

Both vehicles flipped over
and immediately caught fire,
said Mohammed Wasim, a wit-
ness who was working on a
construction job repairing a
bridge near the accident.

Within moments. a bus
?acked with passengers hit the
iery oil truck and was immedi-
ately engulfed inflames, Wasim
said. A small car also slammed
into the wreckage.

Many of the victims were
passengers in the bus, many of
them sitting on the roof, said
Wasim. He estimated the death
toll at closé to 65.

There were charred bones
throughout the burned out hull
of the bus on Sunday.

ULFA leader

From page 1
tarian ground.

The BBC further said Delhi
has requested Bangladesh to
hand over Barua to Indian au-
thorities. But Bangladesh For-
eign Minister Abdus Samad
Azad said his government is yet
to receive any such formal or
informal request.

Azad said the povernment
will release information re-

arding Barua if he was found
inked to ULFA after interroga-
tion.

Quoting a high police official
the BBC said that there is no
prisoner exchange accord be-
tween Bangladesh and India.
Bangladesh can take legal ac-

tion against the arrested for il-
legally entering into
Bangladesh,

NB adds: Police will file
three cases today against Barua
who was arrested along with
two of his accomplices recently
in the city.

Barua will face cases for his
illegal stay in Bangladesh. pos-
sessing foreign currency and for
carrying forged Bangladeshi
passports-bearing false names
and addresses, police said.

Police recovered photocopies
of several forged passports from
GDIEE Barua's possession in
which he used two false names
— John David Momarma and
George Willlam Bernard.

His address was shown in
the gaaspc:-rts. Issued in June

1996, as Tahirpur thana of
Sunamganj district.

Besides, while recently visit-
ing South Africa, Barua also re-
gnrtcdly used a passport as a

outh African citizen named
Abdul Aziz, police said.

Police recovered some for-
eign currencies, including In-
dian rupees and US dollars,
worth over Tk two lakhs from
Barua's possession.

BO die as bus crashes

- two-hour work stopp

Editor : Mahfuz Anam

Published by the Editor from Ci

ty Publishing House Ltd, 90 Kakrail,

Dhaka-1000 on behalf of Mediaworld Ltd, 52 Motiiheel C/A, Dhaka-
1000. Editmji.al, News & Commercial Offices: House I]\In: 11 Rn;ld No: 3,
Dhanmandi R/A, Dhaka-1205. PABX: 500092-4, Commercial: 500091,
Fax No: B8-02-863035, GPO Box No: 3257, Cable: DAILYSTAR,

DHAKA. Internet edition address: http: / / www.dai
and Email address: dstar@banglanet (RASIymAtheve.com

=

AWy
ﬂ"*r

Shops and business establishments in Aganagar Union of Keraniganj thana remained

killings there on the previous day.

RUTA polls
today

" From RU Correspondent

RAJSHAHI, Jan 4: The elec-
tion to the executive committee
of Rajshahi University Teach-
ers’ Association [RUTA] will be
held tomorrow.

Two panels — Yellow and
White — are contesting the
polls.

Pro-Awami League teachers
supported by a faction of Pro-
BNP group have formed the Yel-
low Panel while White Panel
has been formed by moderate
teachers, who claim themselves
as genuine BNP.

Professor M Abdur Razzak of
Statistics artment and Pro-
fessor Mu ar Hussain of Ap-
plied Physics are contesting for
the posts of president and gen-
eral secretary respectively from
Yellow Panel.

The White Panel’'s candi-
dates for the posts of president
and general secretary are Pro-
fessor M Azhar Ali of Chem-
istry Department and Professor
Asrafuzzaman of Social Work
Department.

About 598 teachers are ex-

ted to cast their votes from
8:30 am to 1 pm without any
break.

2 doctors beaten
up in Manikganj

MANIKGANJ, Jan 4. A group
of agitating people today beat up
two doctors of the district hos-
pital alleging that their negli-
gence cau the death of a pa-
tient, reports UNB.

Witnesses said Shah Alam of
village Seota near the town died

esterday at the hospital while
e was under treatment.

Following the death, a group
of people attacked Dr Ab-
dul Ghani and Dr Alim. Th

alleged that Shah Alam di

. closed yesterday as the situation did not return to normalcy following two gruesome

— Star photo

No arrest yet in Keranigan;

OC, 2 other police
officials suspended

By Raziur Rahman

HcranigaJP ﬁoliec could not
arrest any of the alleged killers
of Torikullah or Nurul Islam
till yesterday.

Meanwhile, three police offi-
cials of Keraniganj thana, in-
cluding the Officer in-Charge,
were suspended yesterday.

The suspension order came
after Inspector General of Police
M Ismail Hossain and DIG
Dhaka Range Nurul Alam vis-
ited the spot.

The officials are: OC Noor
Mohammad, SI Abu Taher and
ASI Ashraf (duty officer).

Torikullah, newly elected
chairman of Aganagar union
parishad under Keraniganj
thana was shot dead by some
unidentified persons Saturday
afternoon. Within about two
hours. Nurul lslam, a freedom
[ighter, was hacked and burnt
to death in the same area, al-
legedly by Torikullah's men.

Keraniganj police only said
yesterday that the killings were
sequel to a long-drawn rivalry
between the two persons.

This correspondent, during a
visit to the area., found local

people tiEht-lipped. not to earn
the wrath of any of the groups

supporting the two persons. But
some people claimed that Nurul
Islam was not involved in the
killinF of Torikullah. who was
the leader of ‘Torikia Bahini'.
They however said that enmit

between the two persons ha

intensified after Torikullah
was elected UP chairman last
month.

Some local people. however,
said they thought that an influ-
ential leader of old Dhaka
might be behind the killing of
Torikullah because he was
growing as a potential rival of
that leader.

ID police unofficially began
investigating the incident. a

CID official said yesterday re-
questing anonymity. CID will
take up the case officiall
within a couple of days, he said.

Two cases were filed yester-
day with Keraniganj thana in
connection with the Saturday's
killing. The supporters of Haji
Tarikullah ﬁlE(FEl case against
18 people while those of Nurul
Islam Commander filed an-
other case -against 22 people.

Talking with this corre-
spondent some local people
posed the question why police
did not take any pre-emptive
steps after the killing of
Torikullah. Nurul Islam's
killing took place after about
two hours and the killers took
about half an hour to hack and
burn him to death, they said.

When asked the duty officer
of Keraniganj thana said that a
large force was deployed at
Kaliganj Bazar where one per-
son was killed and at least 30
people were injured in a clash
on ber 29.

Torikullah, an accused in
several cases including murder
and abduction was shot by an
unidentified gang which were
waiting inside a hotel in the
area, some local people said.
Law and order has deteriorated
in the area and the killings
took place due to negligence by

police, they alleged.

Police said the two bodies
i.l.-:r: handed over to their fami-
ies,

No untoward incident was
reported till filing of this re-

rt last night. Huge police

orce was deployed at Aganagar,
across the river Buriganga.

Meanwhile, Keraniganj unit
of Awami League in a press re-
lease condemned the killings
and alleged that Torikullah was
killed due to conflict among lo-
cal factions of BNP.

——

due to negligence of the doctors.
All the doctors of the hospi-
tal have been abstaining from
their work protesting the at-
tack.
From page 1
the matter.

But EWA rejected the deci-
sion and continued to agitate
inside the hospital.

Meanwhile, EWA staged sit-
in and went for one-hour work
stoppage from December 29 to
January 3, two-hour yesterday
and is scheduled to go for a
Ehree-huur work-stoppage to-

ay.
3’Fl'-"r«ttz.-".in:ltnt of DAB Prof Dr.
Wahiduddin Ahmed, who read
out a statement signed by Fasih
Uddin Mahtab at yesterday's
press conference, said that the
1996 service rules were essen-
tial for the BIRDEM to ensure
better treatment of the patients
and thus uphold the image of
the hospital. "Under the said
rules, BIRDEM is to offer better
payment to the talented persons

Edn board

From page 1
their meeting with the minister.

The government had formed
the TF on April 3 last year to
identify alleged irregularities
in the education s to
transparency, accountability
and dynamism in their activi-
ties.

The Task Force in its report
submitted to the education min-
istry last year had said that a
section of officials and employ-
ees of different boards were re-
zﬁonslhlt for irregularities in

e boards.
The Federation observed a
e daily
from December 1 to 10, followed
by a three-hour work stoppage
from December 11 to 19 and a
four-hour work stoppage from
December 19 till Thursday last.
Activities including filling
up of forms by the examinees
and sending registration num-
bers to the computer centre in
-Dhaka affer scrutiny were
ham due to the movement
by the board mggluyecu. some
examinees alleged.

~not to concede to the ill

joining on contract basis, while
the authorities would enjoy the
right to terminate their jobs in
case of their failure to give bet-
ter service.”

Replying to a question. the
DAB president said the 1996
rules would in no way affect
those who had joined the hos-
pital before that year, because
there was no compulsion for the
old employees to come under
the new rules. "They are, how-
ever, free to take the advantage
of 5:tting a little higher salary
under the new rules, if they like
to take the risk of termination
of jobs in case of failure to give
pfnggr service."

;f:_vl}ring to another ques-
tion, former cabinet secret
and member of the Nationa
Council of DAB Mujibul Hu
said that the management ha
no scope to arbitrarily termi-
nate the 1]::»I::l of ne even un-
der the 1996 rules. "Under the
1996 rules, there is a three
member-body, including a re-
tired judge of High Court, to see
whether there was any arbi-
trary decision of termination.”
Terming the lEruﬂaiun un-
precedented in the country, Mu-
ibul Huq posed a question:

y should then the employ-
ees would go for strike to get the
rules scra 7"
tha"{'h: [i': chief further said

work stop or chanti

of slogans by B’laé:geﬁ:w.& le&dg
and uu%purtera was completel

illegal. DAB is a non-profit vol-
untary socio-medical service
organisation registered with
the Ministry of Social Welfare
and there is no legal sion
for trade unionism in such or-

ganisations, We are determined

and
unreasonable demands of

EWA," he asserted,

Asked what sto ‘ped them
from taking disciplinary ac-
tions t ‘unruly’ employ-
ees, the DAB President said the
management was still willing |
to forge a negotiation with the

: Resist evil attempts

employees. "We have nothing
against the employees. What we
want is to make the BIRDEM a
centre of excellence with the co-
operation of the employees.”

The others present at the
ress conference included DAB
ice President Maidul Islam,

Treasurer Maj Gen (retd) AR
Khan, Director General of BIR-
DEM Dr Fariduddin Ahmged and
member of the National Council
Dr Abdul Matin.

3 shot dead

From page 1
trates.-

At one stage at about 11.30
am, the mob started pelting
brick-bats and opened fire on
police. .

Additional Superintendent
of Police of Chittagong M A
Rahim saild police opened fired
on orders from the magistrates
to control the situation. Sixty
shots were fired, he said.

He said that the mob had
taken a police personnel
hostage forcibly. e police
geraunn:l J;ran rﬁuﬁ;:cd a{tcr

ispersi € mo opening
ﬂrel.]‘l?lre ded.

The clashes marked Eg]' ex-
change of fire, continued for
about one hour, he said.

Deputy Commissioner of
Chittagong K M Habibullah said
the acqu land was later
handed over to the cantonment
authorities when the situation
came under control.

The occupants, belonging to
222 families, vacated the land,
he said.

He said that the occupants
were staying there illegally
even after payment of compen-
sation.

He also informed that a one-
member committee was formed
with ADC (General) to probe the
incident. He has been asked to
submit report within 15 days.

Bangabandhu Murder Case

100 MPs had charged Mushtaque
with Aug 15 killings: PW-43

Some 100 MPs had refused to
express their allegiance to Pres-
ident Khandaker Mushtaque
Ahmed when he called them to
Bangabhaban two months after
the esome killing of Banga-
bandhu Sheikh Mujibur Rah-
man, reports UNB.

"They also blasted Mush-
taque and charged him and oth-
ers with the August 15 killings,"
the then MP Prof Khorshed
Alam, a prosecution witness in
the Bangabandhu Murder Case,
told the court when the trial
proceedi resumed yesterday.

Prof Alam, the then presi-
dent of Comilla district Awami
League, made his deposition to
the trial court as PW-43 when it
was adjourned on November 25
before the winter vacation. He
is also the current president of
district AL.

During his cross-examina-
tion yesterday, Prof Alam, also
a former district governor, said
Khandaker Mushtaque Ahmed
called all the then parliamen-
tarians at a meeting at the Pres-
ident House sometime in Octo-
ber, 1975.

"Some 100 MPs were present
at the meeting ... before attend-
ing it, we had discussion among
ourselves that we would ask
Mushtaque as to how he became
President and tell him that we
don’t accept you as the Presi-
dent.” said the witness.

As Sirajul Haq MP and oth-
ers in their deliberations

echoed the consensus voice, the
PW-43 said Mahbub Alam
Chashi and Mushtaque gov-
ernment's minister Taheruddin
Thakur tried to persuade the
legislators to their side saying
the time had ch ;

"Sheikh Mujibur Rahman
has been killed. No gain will be
achieved saying Mujib's name.
It's better to support the Mush-
taque government,” Chashi and
Thakur were quoted by Prof
Khorshed Alam as saying.

The witness said the meeting

was over after the speech of Sir-
1%l:.:l Haq. who directly charged

ushtaque and his associates
with the killing of Banga-
bandhu Sheikh Mujib and oth-
ers, and finally refused to
recognise the 'killer’ govern-
ment.

Prof Khorshed Alam said the

majors whose name he had
mentioned in the deposition

were present while they had the

meetin
throug

with Mushtaque. "We,
their conversation,

clearly realised that Mushtaque

and his accomplices had killed
Bangabandhu.”

e, however, said they could

not inform the press about the

protest made by the MPs. "l also

could not file a case as the in-
famous Indemnity Act was im-

posed barring the trial of

killers of Father of the Nation
and others.” the witness said.

'l informed Bangabandhu
Sheikh Mujibur Rahman, but

he laughed it away and tgnnred
Khandaker Mushtaque,” said
the witness when he was asked
if he had informed anyone that
Mushtaque was used to criticise
Bangabandhu and his policies.
As asked if he came to know
that India, Pakistan and
America were behind the
killing, Prof Alam replied, "I
don’'t know who were behind the
curtain. But 1 knew that Pak-
istan hastily recognised the
Mushtaque government as soon
as it I'l.’-m:‘:l:I assumed the power."

The witness was cross-exam-
ined by defence lawyers Khan
Saifur Rahman and Gaz Zillur
Rahman when the court of
Dhaka District and Sessions
Judge resumed in the chilly
morning after more than a
month's winter vacation.

Of the total 19 named in the
case, the arrested accused were
produced before the court. They -
were Lt Col (dismissed) Syed Fa-
rooq Rahman, Lt Col (retd) Sul-
tan Shahriyar Rashid Xhan, Lt
Col (LPR) Muhiuddin. Hon Capt
(retd) Abdul Wahab Joardar and
former minister Taheruddin

Thakur.

The judge, on request from
the lawyers on both sides, de-
cided to hold the trial proceed-
ings three days a week during
the holy month of Ramadan —
Monday. Tuesday and Wednes-
day. The court resumes at 9:30
am today.

Rotarians to
fight child
abuse: Kinross

Visiting president of Rotary
International (RI) Glen W Kin-
ross d'gsl:rda}r said the aim of
the tarians this year is to
fight against child abuse and
eliminate child labour from
across the world, reports UNB.

"‘Children are the poorest of
Lthe r. that's why we lay em-
phasis on children's welfare for
a better future of the nations,”
he told a flrezss conference at a
local hotel yesterday afternoon.

Rotary Club of Bangladesh
organised the press conference
which was addressed by Rot
District Governor M Jamalud-
din, RI Directors Edgar C
Hatcher and Rafael G
Hechanova. Kinross's wife
Heather was present.

Kinross said the Rotarians
also have objectives to promote
mass literacy and numeracy to
reach the light of education to
the doorstep of more and more
people in 1998,

24 more killed
in Algeria

ALGIERS, Jan 4: About two
dozen more people died in
weekend attacks while the gov-
ernment drew fire today for
failing to prevent the slaughter
of more than 400 peasants, the
worst massacre ol a nearly 6-
i?:ar-uld insurgency, reports

Scattered shootings,. slash-
ings and a bombing outside a
mosque shook the Algiers re-
gion since Friday.

Polls violence

in Chandina:
1 killed, 30 hurt

COMILLA. Jan 4: A young
man was killed and 30 others
including four policemen were
injured today in a clash be-
tween the supporters of the two
chairmen candidates at
Suhilpur union under Chand-
ina thana of the district, re-
ports UNB.

The victim was identified as
Mohan Mia, 32, son of late Ali
Mia, of village Teerchar in
Chandina,

Witnesses said the clash
erupted in the morning between
the rival groups at Bataghasi
Government Primary School
centre during re-election of the
union parishad.

Heavy exchange of gunshots
and blast of crackers created
panic in the area, they added.

Police opened 44 rounds of
blank shots to bring the situa-
tion under control.

Fresh voting at 21 centres
under 11 unions of Chandina
and Homna thanas, where the
elections were postpbned on De-
cember 1 I'nlrl?wing violence,
was held today.

Dacoity at
Khulna

From Staff Correspondent

KHULNA, Jan 4: A dacoity
was committed at midnight
}Eutnighlrat D:Lkl:;}ln road res-

ence of not usinessm
Abdul Kader. o

Police said a group of armed
young men broke open the door,
confined all inmates in a room

al gun point and took away 20
tolas o Id, Taka 34.0001;:1:!
other valuables.

A case has been lodged with
Kotwali Thana in this connec-
tion, but none was arrested till
filing of this report.

Shivering cold

From page 1
the airlinie was 'stretched’ from

3:50 am to 7 am today following

advice from Met office that fog
would clear around 6 am.

The fog affected long-dis-
tance buses rolling off the city
terminals, made truckers de-
cide to wait until day-break and
drove rickshaws virtually off
the streets. Only a small num-
ber of auto-rickshaws, cars and

buses operated late in the
evening.
The city's poor living on

streets tried to lend themselves
against the cold burning rags
from the little bins.

By mid-night, they found it
difficult to stay in the open and
fought for a space under a roof
at bus stoppages, terminals,
railway stations, commercial
buildings, markets and bazars.
But sleeping rough wrapping
themselves in rags and gunny
sacks in the absence of warm
clothes and blankets made
their lives miserable.

Only the thick blanket of fog
kept the temperature from go-
ing down drastically, high
moisture content blunting the
cold wave to some extent, mete-
orologists said.

Met office sources said last
night the minimum tempera-

ture in the capital was recorded
at 11.5 degrees Celsius yest
morning. But night temperature
rose due to humidity and
moisture content in the air.

“The cold spell is due to ab-
sence of sunshine and fog which
may continue for the next two
or three days.” Director of the
Met Office Sajedur Rahman told
UNB last night.

He said no appreciable
change in temperature is ex-
pected in the next couple of
days.

The director dismissed press
reports that there had Iimll.':n
snow fall in Rangpur on Satur-
day morning. "It was dense fog
that was dripping. Tempera-
tures in room condition plung-
ing at four degrees Celsius could
freeze water. But outside, it re-
quires zero degree to freeze,” he
added.

The lowest temperature of
eight degrees yesterday was
recorded at Jessore, followed by
8.4 degrees at Comilla, 8.5 de-
grees at Barisal and 8.6 de
at Ishurdi. In Dinajpur it fell to
9.6 from 9.2 on éaturday, in
Rangpur 10.2 degrees from 8.6
on Saturday and in Chuadanga

8.8 degrees from the previous
nights 6.4 degrees.

Move to boost bourse

From page 1

tion to support you,” Kibria was
quoted to have said.

The DSE leaders also spoke
of funding the "market makers,"
DSE Chairman M Rakibur
Rahman said 30 top dealers
could be chosen for the purpose.

Most market operators com-
plain the government hasn't
done enough to support the
market.

They would like to see mer-
chant banks, mutual funds
brought into the scene, and an
active participation by m?:‘]ur
institutional players ensured.

Finance ministry officials
said the Investment Corpora-
tion of Bangladesh (ICB) was re-
cently allowed to borrow Tk 50
crore from commercial banks
on a government guarantee.
And it was unlikely that ICB
would be given more at the mo-
ment.

The Asian Development
Bank, which is lending Bangla-
desh 80 million US dollars to
develop the capital market, does
not want "unlimited amount of
concessional funds” to be put
into ICB's hands, to which the
government has agreed, the
officials said. The ADB’'s point

is that the ICB should borrow
from the market.

Stock brokers also want
other institutions like
Bangladesh Shilpa Bank (BSB),
Bangladesh Shilpa Rin
Sangstha (BSRS) and the two
state-owned insurance compa-
nies to be allowed to play.

Amir-ul-Mulk said the BSB
and BSRS had enough funds to
be active but were lacking in
"experienced ¢" to do the
job. "They have their own re-
sources and own portfolios.” the
official said.

The DSE councillors were
also unha p{' that the govern-
ment had failed to bring in the
merchant banks, awaiting
clearance for months.

A finance ministry official
sald the Prime Minister's Office
had been sitting on the file for
the last two months.

The Securities and Exch
Commission (SEC) issued let-
ters of intent to 19 applicants
for merchant bank licence in
two phases — in May and August
last year. Fourteen of them are

interested to perform all three
functions of a merchant bank —
issue management, underwrit-
ing and portfolio management.
The rest are only seeking the is-
sue managers' licences.

The DSE leaders raised de-
mands for a more pro-stock
market tax structure, makin
;i]ilviclend income tax-free, an

owing com es to back
shar:sgtn dfaﬁltllld th:?ll'-r};tnck
prices when nece :

Presently, the difference
between corporate tax of a listed
company (35 per cent) and a
non-listed company (40 per
cent) is five per cent. They want
it to be increased to 10 per cent
Lo woo more companies into go-

ing .lP“buC

he finance minister told
them that he would give these a
"favourable consideration.”

[FIC board
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bank could not give his com-
ments on the issue and this de-
layed the report. >

It was decided that the legal
adviser would submit his report
soon and the board would again
meet on January 8.

At the meeting, Managing
Director of IFIC Abbasuddin
sought the board’s opinion on
how he should reply to
Bangladesh Bank's showcause
notice on him.

But the board refused to
make any comment since the
MD never the show cause
notice before the board, it is
learnt from sources in the meet-

The last date for giving reply
to the notice is today.

D-check
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June last year while landing in
heavy rains at Chittagong.
Biman's efforts to procure an
F-28 from the Australian Na-
tional Airlines remained iIn
limbo following the Christmas
and New Year holidays. .
Biman is expecting a
from Australia today on its ur-
t to take base of an
-28 of the same model that
crash landed in Sylhet.



