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World o1l prices fall to 2- -yt low
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UNCTAD report says

700 travéliers
cheques lost

More French
investment

likely

French Ambassador to
Bangladesh Ms Renee Verel
yesterday ressed her confi-
dence that the present invest-
ment and business friendly
working condition of
Bangladesh would attract more
French investment here in near
future, reports UNB.

She said this while talking to
the Executive Chairman of
Board of Investment, Farooq
Sobhan. at his office.

While congratulating Sobhan
to his new assignment, the
French Ambassador hoped that
the present cordial and friendly
relations between the two coun-
tries would be further cemented
through expanded economic co-
operation and busmess rela-
tions.

During the meeting, they
discus about the progress of
some specific projects and the
BOI Executive Chairman as-
sured her to do everything pos-
sible for the French investors in
Bangladesh.

FDI in developing Asia

rises by 25pc

Foreign Direct Investment
(FDI) in the developing South,
East and South-East a rose
by 25 per cent in 1996 to a
record 81 billion US dollar, ac-
rurdmg to a World Investment

port 1997 prepared by the
UNCTAD says B&a

The United Nations Confer-
ence on Trade and Development
(UNCTAD) said FDI inflow in
China in 1996 was a record 42.3
billion US dollars. Singapore
was the second largest I re-
cipient with a record 9.4 billion

dollars in that year while
Indonesia was in the third posi-
tion, with eight billion US dol-
lars, which _was almost double
of the previous year. Malaysia,
received 5.3 billion US dollars.

The report said, India's FDI
inflow rose by 34 per cent to 2.6
billion US dollars.

The report said substantial
amount of FDI came from de-
veloped countries but intra-re-

gional Inveul‘mcnl was the
rincipal c i:umpnnent of

[in thc

The UN AD repurt said the
rapid growth in intra-regional
FDI reflects the "flying-geese”
pattern of regional industrial
restructuring, with increasing
number of countries participat-
ing.

To keep the value-added
chain of production moving
and competitive, the newly in-
dustrialised economies were
competing to become regional
business centres, and trying to
attract FDI in services and
high-technology industries.

The leading ASEAN
economies (other than Singa-
pore) and China and adopting a

more selective a h to FDI,
targeti "qualitative invest-
ments” for upgrading their in-

"~ dustrial bases.

The said, "The ri
cost of mnam labour mﬂt?:%
newly industrialised Asian
economies are moving towards
labour-intensive activities
than other countries of the re-

ifon like Cambodia and
yanmar.
Taiwan is setting up global

production facilities in capital
and technology intensive in-
du!ItrheH' of the

economies regions
with advanced skills, research
and industrial bases and large
ind firms, are in
extensively in electronics, au-
tomobiles, petrochemicals and
oil-refineries.

LONDON. Dec 30; World oil
prices fell to their lowest for
almost two years on Monday as
Iraq moved quickly to resume
UN-monitored oil exports and
Asia's financial crisis started
nibbling at global demand, says
Reuters.

Mild winter weather in the
northern hemisphere also con-
tributed to the slide on crude
markets pushing the price of in-
ternational benchmark Brent
blend crude below dollar 17 for
the first time since May 1996.

London Febru futures for
Brent settled at 16.60 dollars,
down 73 cents on the day and
their weakest wvalue since
F 1996, against a back-
drop of bearish news about
Iraqgi oil exports and Asian re-
finery output.

Dealers said speculators at
futures exchanges in New York
and London were making fresh
bets that oil's 20 cent slump
since early October had further

to go.

raqi Oil Minister Amir
Muhammad Rasheed said on
Saturday that Iraq could re-
sume crude exports under the

third consecutive six-month
phase of the UN Secretary Gen-
eral Kofi Annan.

Annan may also recommend
in early February that Iraq be
permitted to raise sales under
the exchange from the previous
regime of 2 billion dollars every
180 days.

"The market will remain
negative with far eastern refin-
ers cutting runs and the
])ruup:cl of a resumption of
ragi oil-for-food sales in the
next few days.” said London-
based brokers GNI.

Asian oil dealers said refin-
ers in the region, buffeted by a
1;5 rise in lmpﬂrt costs, were

crude purchases.

R:ﬂm:rh:a in South Korea,
Ja and Singapore had de-
cided to reduce operations as
the region’'s financial crisis
started to bite into demand and
sent dollar-denominated oil
import costs rocketing.

Some Asian currencies have
fallen by up to 50 per cent ver-
sus the dollar in the past few
months.

Mild winter weather in the
big consuming countries of the

western hemisphere was also
undermining uil prices, now
running two dollars below the
average for 1997 and 7.50 dol-
lars below the year's high last
January.

Winter heating oil prices in
northwest Europe dip to a
23-month low on Monday.

Stocks of heating oil and diesel
fuel in the European Union at
the end of November were 17 per
cent higher than the same time

a year ago.
Saudi Arabia
issues "98 budget

DUBAI, Dec 30: Saudi Arabia
on Monday issued its 1998 bud-
et. raising expenditures 15 bil-
ion rig]ala to 196 billion riyals
(52.3 billion dollars) from this
year's projected spending, the
official Saudi Press Agency
(SPA) reported according to
Reuter.

It said the state budget
deficit was forecast to rise to 18
billion riyals, one billion
riyals over this year's projected
deficit.

A total of 700 pieces of blank
visa travellers cheques have
been reported lost from the pos-
session of Biman Bangladesh
Airlines, cargo Terminal, Zia
International Airport, Dhaka
despatched by Mashregbank
PSC, Dubai for National Credit
and Commerce Bank Limited
via Emirates flight No. EK062
dated 14.12.97.

The

lost ICs are:
1674350125501 -
1674350126000 (500 pieces,

USS100 each), 1284350349401-
1284350349500 (100 pieces,
USS500 each), 1294 2101-
1294350082200 (100 pieces,
USS$1000 each).

A general diary has been
lodged with Cantonment Police
Station, Dhaka. The matter has
also been referred to

angladesh Bank, Dhaka and
Mashregbank PSC, Dubai, a
NCCBL press release said.

All authorised dealer, banks
and licenced money changers
have been requested to be care-
ful against any fraudulent use
of the above lost visa travellers
cheques.

Chinese economy grows by 8.8 pc
defying regional crisis

Shipping Intelligence

Chittagong Port
HELTRE Der 88 Bhinay TRl m{ dwellers and four  year. both ranking second in Berth Position and Performance of Vessels as on 30-12-97
economy grew by 8.8 per cent in r cent to' 2,080 yuan (250 dol- the world. Berth Name of Vessels Cargo L Port Local Date of Leaving
1997 while prices rose just 0.8 lars) E;‘-‘fﬂl "'fﬁidﬂﬂtﬂ the bu- = mm“::;‘gl:ﬁ nih‘ Duh::d no i bgent . Auxival
per cent, defying the impact of reau powel JI3 Y Cement Lans Delmure R/A 3/1
the Asian economic crisis and a Its annual review, based on eneral er of the China J/4 B:':‘l.hr Urmi Gl  Kara BSC  14/12 :&JI
severe drought, the government figures from the first 11 months tate Power Corporation, J/5 Erna Oldendorff R Seed Vrea Litmond 9/12 9/1
announced Tuesday, reports ©f the , also highlighted the  China has made historic break- J/6 Sincre Star GI  PGud Prog 2/12 31/12
AP problems aﬂﬂictingedcmnn‘i t in ﬂﬁiﬂ'lﬂt genera- J/7 Banglar Kallol GI BABB Move 17/12 1/1
Chinese exporters will government-dominated econ- vestmen opera- J/8 Banglar Kakoli(48) GL  Mon BSC 27/12  31/12
trade surplus of about 40 billion ©omy, which is in the midst of a '-'-lﬂﬂ mechanism, and m‘ﬂf J/m Lerrort Cont sm.;‘ RSL  26/12 1/1
dollars for the year despite massive rn:structurtng ment tem, and a mmplete J/10 QC Pintadl Cont  Sing QCSL  24/12 31/12
stiffer competition from Asian Layoffs by companies trying and initially modernized s J/11 Vanessa Cont Co  Bardhi 23712  31/12
economies whose prices have (o become pruﬂta e raised un- tem of power industry hll J/12 Handy Esperance Wheat(G)  Sing SSST  23/12 5/1
fallen along with their curren- employment to 12 million  taken shape. . J/13 Sin Ha Cont Sing  QCSL 24/12  31/12
cies, said Ye Zhen, a spokesman  Workers, although as many as The minister made the: re CCT/2  Xpress Resolve Cont  Sing RSL  26/12 2/1
for the State Statisti Bureau. six million got new jobs marks at a national con- Mahhubur R.ahman Khnn Director of Ealtern Bank Ltd CCT/3 Kota Cahaya GI/R Seed  Sing AASS 18/12 4/12
"It is estimated that 1998 through government re-em-  ference held here on - He | opening the bank's 21st branch at Uttara in the city on RM/14  Thor Spirit GI/R Seed Sing  AASS  18/12 4/12
will continue the pattern of elﬂmt projects, according to m‘m that it is remarkable for Monday. oc) Tempest Cement  Sing HSL  22/10 5/1
high growth and low inflation," €. e country to have maintained GSJ Olympic Merit Wheat(G) Harve OWSL 15/12 1/1
Ye said at a news conference. Official unemployment fig-  an annual average grown rate of TSP Hyok Sin R Phos  Pang Move 25/12 6/1
Growth that had been pro- ﬂn:s dc}n t incl-lu:i:rle :33 of mil; E-ﬂr ?t in P&T generation ® # RM/3 High Mountain Cement Kind PSAL  R/A 6/1
e — jected at 10 per cent fell short ons of people for to wor nsecu . ks fa]h RM /6 Mekhanik Vraskov Sko/Ms  Sing ECSL 27/12 31/12
Masudur Zafar {Jecause drought in the north- only part-time or those sent And for ten years running, Japan rls n DD Banglar Gourab Repair Fang BSC 17/11 4/1
east withered crops, but na- home by companies but still the large and medium-sized DO/ Tanary Star Idle  Para PSAL - 31/12
M ak Sud Khan tionwide the grain harvest was paid a subsistence wage. generating units with total ca- DDJ/2  Palmas Service : BBay R/A -
a 492.5 million tons, the sec- Chinese exports also are un- city from 10 million mto receSSlon RM/8  Sea World ldle Damm CONL 19/11  31/12
lected DCCI ond-best year on record, Ye der pressure from Southeast to 15 kw have been RM/9 Banglar Jyoti Repair - BSC R/A 1/1
C said. Asia, whose products became Put into operation annually. Kafco (U} Et Ocean Echo PMat  Sing MBL  30/9 ;
e queston is how to im. _ cheaper when 'the “Thai, _ To date. some 14 provinces. |  TOYO, Dec 20, Japan risks  point (¢ (uture businees actty s -
PI'ESldent prove nf:i;r clegc:,;; W:r. are D-Et » Malaysian and km!:éﬂﬂﬂﬁ f‘“m“““ﬂ"m and i3 s second gmﬂm; B o i el i Vessels Due at OruterAnchnrage
aiming for hi o mids . under ———————— e '
3 gﬁ;ﬁ;ﬁ*a Ly peen | think per Ut%il..is wﬂ’.lclmt ) Twmw the, < Confrad govesnment hawe met | (L) 1mbblf TN St afemained subousd, { NamciofPmecie . Duedl [Pt - teinl Carg ~ Lanung
gﬂgtmh?;ru{h{énmlal}eﬁcgﬁaﬂndt h% tspeclally cum;ia.rbd to Asian ﬁfl Ye- mhdng economists - to cvery under ;c;;mmy At e inte lBﬂﬂa ol pected to suffer as the ﬂmgﬂﬂﬂc G 30/12  Mong L“““ o .
s L;Tal S rajlrﬂm 7 ah 1] 3 countties with economic thir. whu have minimized the im- their jurisdiction. Battérad Asian turmoil  Scourge inflicted on Asia since Manaslu 23/12 30/12 Sing RSL. Cont Sing
e crclarg < SEMIE S0 rhoil that are slowing down.” pact of currency differences, v ), , that threatens to choke exports. Md-1977 erases the appetite for Feng Chi 30/12 Mad Prog @a -
Y M :‘;j Eaﬁ r%ezaaslq. Economists note that be- said China shouldn't be directly Fxchan e C Rates strangled by tight fiscal puh Japanese exports — so far the Sarah-1 1/1/98  Mumb Cross Gl(St Cotl)
0 35"‘;] e tes maln ;:gzl ar' | cause much value added is lost  affected because most of its s and t e :g'lhsl li:Elt lmﬂru,-,‘.“:n]IIr best performing sector of the Arktis Queen 30/12 Sing Sunshine G
gkt b St Senior | o an inefficient state sector, products do not compete di- The following are the Janata il aﬂ:m:tnby b oo economy. Bharatendu 31/12 Mad sSL a -
yice president and vice-presi- | banks loaded with irretrievable rectly with other Asian ex-  Bank’s dealing rates (BD Tk for [ P! SCELOr, Japan has to stum- Petchmanee 31/12 - Seacom G

ki L . neer. | 10ans and lagging farm produc-  porters. one unit of Forei zngn Currency) to | o At iy While Tokyo has pinned its Sea Elegance 21/12  31/12 Sing  Pi(BD) Cont Sing
is the Chairman of Fine %ruu Hon.LUing tceds Tast prowili o A Xinhua report says: China PUBERC RS i 2O¥) “We are at the risk of falli hnpes on reform of the heavily- st Mumsa 4, A1 8 - :
S RnA LS chd da P | continue to boost its people's expects to generate l 135 tril- Buying i ¢ jon." sald -And ng gulated economy, most ana- Banglar Moni 17/12 1/1/98  Sign BSC Cont Sing
£ P gaged in man- incomes. lion kwh o tlccmmty and its coTa Oty (AR el sts say these structural re- Arktis Trader 1/1/98 Sing Sunshine d -
uiacture and; export of ceramics; Income per person rose 2.9 installed generating capacity  Name of| TT Clean| OD | OD Spe). dchioy, ecounmist &l l%rms have: yet to cut dee Sea Horse 1/1/98 - Se Gl(Copra) -

i . x i p acom
tablewares, giftwares and in per cent to 5,140 yuan (619 dol- will reach 250 million kw this Cu- Sight | Transfer Schroders Japan after the re Norbulk Oak 1/1/98 - Prog G :
ternational trade. ' rency Export lease of gloomy numbers in- Banglar Robi 24/12 2/1/98 S BSC Cont S
He has been associated with | =— s Bills cluding a forecast 2.2 per cent = — | Optima 22/12 2/1/98 Hﬁ Baridhi Cont g
trade bodies for a long time and USDik 452850 45.0991 449884 | fall for industrial production in g Ultima 26,12 3/1/08 (RO Baridhi Cont Col
.is a former president of DCCI in GBPound 75.2232 749056 747218 | November. F Seabulk Besty 3/1/98 - BBay Survey Purpose -
1995. DMark 25.1858 25.0795 25.0180 Japan's troubles have been Sophie Schulte 20/12 4/1/98  Sing RSL Cont Sing
Masudur Rahman was a FR Franc 75259 74942 74758 | exacerbated, analysts say, by Padma 29/12 4/1/98 Sin RSL Cont P
vice-president of @he DCCI in JP Yen 03467 03452 03444 the government's determina- China Star 4/1/98 smg Everett « ing_
the year 1986. He is a qualified C.Dir 31.2743 31.1423 31.0659 tion to repair a huge budget M Regina 28/12 5/1/98 Smﬁ Pi(BD] Cont Sing
GUHINERS Fratitiate Shasc 310866 319354 318794 | deficit, expected to reach 467 Deligence Cont 29/12 5/1/98  Si QCSL  Cont s
Zafar Osman is the Manag- S trillion yen (3.9 trillion dollars) Rl ionit €hNE St  Daerh: ook e
ing Director of International g by Man':h next year without Teal 29/12 I Egn QCSl.  Cont -
Trade Connection (Pte) Ltd, Di- Name of |T.T.& O.D. B.C. government action. EC Mac / g"’ 90 g MBL  Se Sng
rector of Tiffiny's Wear Ltd and _Currency | Those efforts were enshrined Fai LU T/ . dhl; e )
Adviser of Bangla Industrial USDollar 456604 456988 | in law in November with legis- oo ot o S Rz} o -
Trading Co Ltd. GBPound 764375  76.5043 | lation calling on total govern- i 15/1/98  Kara AML  GI/GL Kara
%Hﬂk 2364-01 2;?%: Inmt deficit to be curtiagfed to g g T Due '
PM reviews ADB JP Yen 03553 0355 | nomic output by March 2004 ACI Limited dedicated its | = 30712 Kuwa MSTPL HSD -
assisted proiects C Dollar 318406 31.8684 | down seven per cent now.  Annual Family Day this year | syra 1/1/98 Rast BSL CrudeOil -
P .] f F";“ﬁmk Eﬁﬁbﬂ 31.7098 But ltihc bu:lﬂe Eﬂ : iﬂit-'lﬂd to honour Samaresh Sur, re- (}xfurdahlre 3/1/98 - Viking - -

Prime Minister Sheikh anata Bank's sell; ying rates | Sures nave awready inllicled  tjring General Manager
Hasina reviewed the progress of in cash currency for public: daflf wounds on the economy, . Nara : otl : hlq Enlida Vessels at Kutubdia
credit effectiveness of Asian De- Seling Buying a rise in the consumption YENERK) roconky- Name of Vessels __ Cargo Last Port Local Date of
velopment Bank assisted pro- e US DLR 46.1500 45.6500 tax on April 1 blamed for a 2.9 Ud Dﬂ.wm’ phmman and Call Agent Arrival
with the concerned ministers A meetlng nf the Board of Directors of National Credit and S Riyal 123000  11.8500 n té'u: three "E‘g"u“‘ to June. and Ashraf Saleheen, General | Orizont - Sing B Bay 25/2
e Ung e here yesterday. | Commerce Bank Limited was held in Chittagong on Thursday | UAEDH 123000 118500 ‘ Barclays De Zoete Wedd. said Manager (Operations) are | SeaBulk Energy “ ag U0 A

e Fime Mintsterelsired with MA Awal, Chairman of the bank in the chair. KUDIN 1485000 143.5000 labour market condition which  also seen in the picture. %‘g:g“ Wheat(G) P All m R/A %" ;Ig
the meeting attended, among s s Ontario Maker Wheat(G) Malt Lams R/A 27/12)
?-,'ﬂ"iﬂ I.EIFS P;g%janceEgﬂnistcr a . % - —— i

a ria, Education : V at Anchorage
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ceremony and distributed cer- Ew:r since SAARC was and the formulation of prefer- ing countries in terms of human October 1989, it was par to the These rugrammca have Karina Scra Vish JF 24/12
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nter Expurts Int'l Ltd, Hyt:k eenly aware that uth governments have special as- The picture is darker in economic reforms st m per cent of the employmen J/8 B Kakoli J/13 Ratabesjayn P/ T BIOUDE B SON/9
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tor entrepreneurs. | the number of people living be- one of the most cnnupicunuu Gross National Product (GNP) ”11 the poors is also als uani Dlﬂh




