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Apex Foods
declares 40 pc
dividend

Star Business Report

Apex Foods Ltd at its 18th
annual general meeting has de-
clared a 40 per cent cash divi-
dend.

The AGM was held at Na-
tional Shooting Complex in the
r::it}r Jeaterday with Zafar

Chairman of the com-
pa.n in the chair.
e Board of Directors has
fore gcrllm their portion of the
dividend, says a press release.

Amam Sea Food
announces 20 pc
dividend

Star Business Report

Amam Sea Food Industries
Ltd declared a 20 per cent stock
dividend (bonus share) at its
kith annual general meeti

The meeting was held at

tional Shooting Complex hcrr:
on Saturda

Zafar med. Chairman of
the company. presided over the
AGM, says a press release.

Bengal Ceramics
declares 10 pc
dividend

Star Business Report

Bengal Fine Ceramics Ltd
has declared a 10 per cent divi-
dend for its shareholders.

The dividend was announced
at the company's 14th annual

eneral meeting (AGM) held at
hagalpur in Savar recently,
a{:t:ﬂrding to a company press

release.
Rashed Mowdud Khan

presided over the AGM.

Dacca Dyeing
shareholders to
get 10 pc interim
dividend

Star Business Report

The Dacca Dyeing and Man-
ufacturing Company Ltd has

de ided a 10 per cept interim

nd for the year '97-98.

t Was disdlbocd af theFoi..
pany's 19th annual general
meeting held at Sheraton Hotel
in the city recently,

The meeting
- company Director Jamaluddin
Quader Chowdhury, according
to a press release.

In the year ended on June 30,
'97 the company's turnover was
increased satisfactorily and ex-
Eort gerfnnnance was developed

y per cent over the
previous year.

Shareholders approved the
audited accounts and auditors
report thereon and Directors’
report for the year.

They also approved the ap-
pointment of- auditors for the
year 1997-98 and fixed their
remuneration.

Prime Bank opens
Mouchak branch

The Mouchak branch of
Prime Bank was opened here
Sunday, reports BSS.

Dr R A Ghani. chairman of
the Board of Directors of the
bank presided at the inaugural
function.

Tofail Ahmed, Minister for

Commerce and Industry, was
present as chief guest and inau-
gurated the branch.

In his speech Tofail Ahmed
said that the p rase:lx;t méern-
ment is aspiring to bring disci-
pline in thephaniln ﬁcctnr

He asked for streamlinlng
loan default culture and to in-
spire the real entrepreneurs.

Dr R A Ghani in his address
reiterated that Prime Bank will
work in Cha“l;l[ﬁmg the default
culture and continue appli-
cation of latest technology to

provide the client with most *

modern banking services.

Managing Director of the
bank Kazi Abdul Mazid ex-
plained the customer-friendly
welfare oriented deposit and
loan products of the bank, a
press release said.

Sonargaon Hotel’s
beautification
- programme

Management staff of the Pan
Pacific Sonargaon Hotel joined
in a beautification programme
around the hotel compound yes-
terday, aiming to make a
greener environment in the
city, reports UNB.

The Operation Oasis pro-
gramme included painting of
rnad fdi\ddlﬂrs and s, plant-

ol sap cleani u
the I-u:ti:«':hllgB remises, nmni:gialg
uf the five Btar hotel said.

Business Development Man-
l& r of Coca Cola Banglad:uh

alid Raja inaugurated the
programme. M Director
of Hotel International Ltd., the
owning company of Sonnrgnon
Hotel, Adiluzzaman was pre-

sent as special guest.
C.ncaCnlnm-ﬁ ed the

tcs of ¢
Eo es of cnm liment
drinks. ¥ 2
The Pan Pacific family,
by the hotel's St
tee members, painted island
grills and road dividers in front
of the hotel and drew zebra
crossings and road markings,

ting 200

soft

led
Commit-
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Garment, leather, software to get priority in proposed industrial policy

PM speaks of trouble-free port,
privatising some services

Prime Minister Sheikh
Hasina has hinted at tis-
ing some services to sea

ports from the hands of disrup-
tive elements, one of the
impediments to smooth func-
tioning of foreign trade activity.
She was res toa ﬁea
from industry leaders at a Na-
tional Export Committee
meeting yesterday that those
obstructing port activities
should be punished and that the
government must act to create a
normal atmosphere immedi-
atel .su#mcsalaaigay A
e have alre respon
... and taken positive steps,” she
was quoted to have told the
meeting attended by fo . {1
nance and commerce ministers,
and state ministers for foreign
affairs and E;annlng. senior
government officials and busi-
ness leaders. “Just a group of
people is holding us to ransom,”
she said, pledging to sort out the
problem soon.

The meeting also produced
government decisions to put
thrust on garment, leather and
software industries in the pro-
posed industrial policy aiming
to diversify and expand the ex-
port base.

The government has targu;t
ted USS 6 billion in 8
fiscal, and the receipts havc
been better than ed so far,
by only two per cent though. In
the first five months till
November, earnings were up by

about 20 per cent against that in
the same pcrlnd last year.

By Tuuﬁque Imme Khahdl and Gownda Shﬂ

Creating new jobs with a diversified and expanded export base appeared a top priority for the prime minister who
presided over a meeting of the National Export Committee yesterday.

State Minister for Foreign
Aﬂ‘aira Abul Hasan Chowdhury
ested a stro and reor-
d rt promotion bu-
reau, i.vhh: he nnlddom not
uipped its
t’tme received the r'!:ogﬂ
attention as the prime minister
gave directives to extend sup-
port to “new en and
new ideas”. She assigned the
task to the science technol-
ogy ministry which would co-
ordinate with other ministries
and agencies.
The prime minister also
raised the issues of vegetable

and exports, “which

coul

Small-scale indultry was
another area the prime minis-
ter identified as having poten-
tial to prop up the job market.
Her interest resuited
in a to set up a handi-
craft design centre at the

anned craft village Rupashi

‘E.n in Sonargaon, near

Responding to leather indus-
representatives who mm-

aned of non-availability
unds, she said the tmnm

should get loans ahead of Eid-
ul-Azha at least from the
money recovered.

Garment asked for
an interest write-off for some
500 "block accounts”, so called
because these were blocked or
frozen after the borrowers’ fail-
ure to pay back. The exporters

say they were victims of such
circumstances as the political
standoff in 1995-96.

The reso-
lution of the problems on a
“case-to-case basis”, which kept
BGMEA leaders far from being
happy. They said they were

— PID photo

willing to pay the “interest-free
block amount”.

According to a BGMEA esti-
mate, meeting their demand
would mean waiving some Tk
100 crore, or 20 per cent of the
Tk 500 crore in original loans.

“The banks have done busi-
long, They have

time. But

ness with us for
made money
this time we fail !
situations beyond our control,”
a BOMEA leader argued when
asked by The Dally Star why
the banks should agree to bear
the losses for which they were
not responsible.

because of
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CARS THAT MAKE SENSE

UNDP okays $ 26m

grant for

Bangladesh environment

The t and United
Nations Development Pru-
grammc (UNDP) yesterda
Er a new 26 million dui'

(Taka 120 crore)
for sustainable environment
manqun:nt reports BSS.

The p amme document
was Economic Rela-
tions Division Secret Dr.
Moshiur Rahman and P
Resident tive and UN
Resident Coordinator David
Lockward at the NEC Bhaban
here.

A UNDP release here
sald, implementation of the
much acclaimed National En-
vironment M t Action
Plan (NEMAP) is on the way to

with a of the sus-
tainable environment man-

agement the -
tmmmtm? HEEIP
won wide national and inter-
national fame because of its
unique participatory formula-
tion process invol consul-
tations with men and women
from all walks of life — wil-
lagers, students, professionals,
academics, civil society, civil
service and even children.

For the first time in the his-
tory of the nation, NEMAP pre-
sented an opportunity to the
?eop]e to participate in na-
ional planning. The Ministry
of Environment and Forest
steered the formulation of
NEMAP over a six- period
(1991-96) with UNDP's su ;
NEMAP was approved in 1995
as a nationally owned frame-
work of priority actions for sus-
tamlble en ronment man-

puﬂ.h pation.

ve- n.r HE milion US
dollar susta inlhlc environ-
ment manag

the ﬂrit ma rogramme to
implement JEMRP ?uculﬂ on
five majors areas policy and
institutions, participatory eco-

system t. commu-
nity-based environmental san-

itation, awareness and advo-
cacy and training and educa-
tion. Twenty-two government
NGO civi society pri-
vate /academic institutions will
co-implement the new 0-
gramme im what is po Pr
called the "NEMAP apirit uf
partnership” with the govern-
ment.

The p amme is a

ficant breakthrou
Bangladesh in the area
will bm_;ﬁand -
t the

ulation, part.icugﬂ
the E sipeciﬂc areas af intcr-
ven t supports community
capacities for sustainable man-
agement of environment and
natural resources, and
strengthens the ca of the
public sector for policy devel-
opment in support of commu-
nity participation. awareness
and legislation leading to enwvi-
ronmental sustainability.

The entire 26 million US
dollars is outright grant. '

Treasury bill

auction result

The 76th auction of the 90-
Day Treasury Bill. the 67th
auction of the 30-Day and 180-
Day Treasu Bma and the 41st
auction of 1-year Treasury
Bill were held yesterday, re-
ports UNB.

-seven bids for a total of
Tk 657.50 crore of 30-Day Bill
and two bids each both for a to-
tal of Tk two crore of 180-Da
Bill and 1-year bills were of-
fered.

Of these, 27 bids for a total of
Tk 530.50 crore 30-Day Bill
were ac . No bid was of-
fered for ay bill and the
htdsgﬁmercd for 180-Day and 1-
year Bills were not accepted.

The weighted average price
of the acr:e ted bids was Tk
99.35 per 100 Taka.

very

for
envi-
t u it

was chaired by -

Asia’s currency crisis to persist
in 98, predlct analysts

SINGAPORE, Dec 29: Asia’s

financial turmgil enter
| sixth month t meiram#

forecasts th - 'S cur-
renr,g meltdown will persist in
1998 as economies t:unh';ct
governments ten spendin

and people put up with highc%
interest rates, rts AFP.

The Chinese Calendar’'s Year
of the Tiger could see Japan
South Korea, Indonesia and
Thailand engulfed in a hlﬂn%l
recession and little growt
forecast for the economies of
Malaysia, the Philippines and
even Singapnr: jmts said.

While governments battle
inflation — due to loping
costs suffered by the s ero-
sion in their curr values —
and unemployment ste
from business closures, they
would at the same time beef up

exports for speedy rtcuvcry ac-

cording to the ﬂ.nl'z;ta
They believes t pressure
on the troubled Asian curren-

cies would ease by the middle of
1998 when markets shift their
focus to Europe where efforts to
forge a single euro currency
would take centrestage.

"The second half of 1998 is
likely to be a period of consoli-
dation for many Asian curren-
cies," said Philip Wee, regional
treasury economist with Stan-
dard Chartered in Singapore.

Wee said during that period,
{11:.-: expcc;fd n'lmre evidence of

e -cycle picking up in
Asia where c{wre:?cies havepde-
valued rapidly, adding that gov
ernments would encour
vestments that generate
exchange earnings as uppuaed
to those that encourage con-
sumer imports,

"The belt-tightening in Asia
in 1998 will discourage
direct investments aimed at
exploiting the domestic con-
sumer markets or nlgruﬂcmt
foreign portfolio ﬂm

to derhn: capital gains in
set markets," he said.

currencies had followed plunges
i " i

warn the

in stock and p

5 S e St

and windln uwrnr—of compa
nies, banks and industries.
"The debts are sta u
and most of them are
Against this scenario, we could
E‘?asihly see near zero growth in
donesia, just as in South Ko-
rea and Thaﬂand said Ji
Koh, onal economist wi
British financial house IDEA.
Analysts warn that if cur-
rencies, especially those of
South Kon:a Thailand and In-
donesia — the three £s
that have come under the belt of
the International Mon
Fund (IMF) — continue to
a debt moratorium would be the

unlir answer.
f théy default on their for-
eign debt and declare a morato-
rium, creditors would have to
form a consortium to
a repayment achedulc.w
Asia's currency crisis was
sparked off and's de
facto devaluation of its baht on
July 2 and spread to bour-
ing Suutheaat Asian

and engulfed m m a.,_ ki

well. i "?"
Since Julrai;he US dollar' - Chin "h

has appreciated =3 \

120 per cent the Is

sia rupiah, cent a

the ai baht, 53 per ::l:nt

agal.nat the Malm
52 per cent against
pine peso a.nd 1‘7
against the pom

The greenback had chalkcd
up 65 per cent against the Ko-
rean won since September 15.

Although there was relief
after the IMF announced a
speed-up of aid to South Korea
last wnck following a 60-bil-
lion-dollar bailout pledge for
the ai economy,  analysts

uth Korean finance

sector is still in trouble; '

"I thlnk the action by the_‘

The meltdown in the Mim-f. ﬁudhth

finances." said David Cohen,

;mlylt with Uﬁmrch houte

&

Stuuhrdmdl’nur':insmgn

said M&“m

account Inr

running in December and "this
gives some hupe and shows

some
"If they can simply not suffer

higcnpltaltﬂ:til;_ﬂuw thjncln
T, e,

'Bird flu' hits
Chinese chickens,
threatens global

epidemic
BEIJING, Dectﬂ-hhanun

chicken exports
from mnlnland mghlna

prompted by a "bird flu” scare is

'--:_1r ﬁlh'iﬂmﬂh
mmm a Chi-

nese official was quoted as
aajltng lods rmtscihm:r
head of the

Guanu;ggng Pnul |
+.' s

"Hi'd +* he :

€ IEH.Q’S

epidtmlc Ho mnf ?EI'HI"I

e et &
thc tl:rrito would be slaugh-
temdandhumt today.

Huang said the price of live
chickens in Guanicﬂmg'u ::apl
tal, Guangzhou, had plu
almost 50 per cent as a uf

the ban, which had flooded an
saturnted local market.
About 120,000 Guan

don
households raise some 47% mllg
lion chickens each year, ac-

o e tnmc?;ﬁ;le(edatacltcd

Huan,g said sﬂeral chicken

farmsmunﬂlewofm :

ougtd'bum
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Square Pharma-euticals [itd held its annual sales

RENCT

conference, 1997 -t BPATC, Savar on Saturday with
Tapan Chowdhury, Managing Director of the company,

presiding. Samson H Chowdhury

, Chairman, Square

Group, Dr A R Q Baksh, Executive Director, Dr Jiben
Roy, Head, R&D, Arshad-ul-Alam, Marketing Manager

and Md Ismail,
conference.

Sales Manager, also spoke at the

Nurul Hussain Khan, Chairman of Eastern Bank Limited,
npem'ng its 20th branch at Mirpur in the city.

Exchange Rates
The following are the Semnali

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 29th Dec "97.

Pan Pacific Sonurnon Hntul staff in the city
| programme which included painting of road dividers lnd grills.

.
T o T
A

St i

y took part in the Op'uﬁon dui'i*

— Star photo |
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'Not privatized enough'

Most of the entrepreneurs of
Bangladesh think that the
economy of the country is not
privatized enough for the de-
sired growth of entrepreneur-

nhi#h reports BSS.
is was observed by Dr
Wali. |. Mondal, professor of
Business, Henderson State Uni-
versity, Arkansas, USA, at a
seminar in the city on Sunday.
anized by the centre for
Dcve opment Research,
adcsh (CDRB), the semi-
nar eard a key-note paper en-
titled "Privatization and
wth of ent urship in
esh” . Mondal.
scholar and chairman
of CDRB, Dr. Maznur Rahman
Shelley was in the chair,

In his paper, based on find-
ings from In}nrﬁewl of 71 m—f
trepreneurs in various parts o
Bangladesh, the author pointed
out ttl;:t the principal ret;um&u

mtreprmn t t
Wh? E Bmgladeih was
not priva

Hun-lvnllnhilit ngttrm
capital, exccuu ve mmcnt
orei

high tax rates, igh in-
__%ﬂlﬂ and general diffi-
culties in creating

2 b t:‘ljl.l"k:l con-
tionsinar economy.
The visiting professor, who
is currently in B adesh, said
per cent of the respon-

dents in his su . however,
thought that the ngladesh

enough Tot the rowh of en-

gﬂ-ft mg{undal recom-

mended, am other things,
that longterm credit be made
more accessible to en-
trepreneurs and government
regulations that interfere with
the free play of market forces
should be lifted. The govern-
ment should also evaluate its
liberal import policy as unau-

thorized entry of s to the
markets of adesh ham-
pers the of domestic in-
dustries at an early stage.

BGFCL earns
Tk 48.57 cr

net profit

Star Business Report

Bangladesh Gas Fields Com-
mgud (BGFCL) earned a net
R t of Tk 48.57 crore the last

lt was diuclased at the com-
pany's 42nd annual general
meeting held in the city yester-
day, according to a press re-
lease.

The company earned T'k
829.39 crore from sales of
petroleum products and ot er
sources and paid Tk 779.64
crore to the ment exche-
quer in the form of VAT, SD,
corporate tax, DSL and divi-
dend during the financial year
under review. This is 18.73
crore higher than that of previ-
ous .
etrob a Chairman Md
Mosharaf Hossain presided
over the meeting.

Buyin_(
Name off TT oD
Cu- _Cllﬁll SISIH Tra
Mr | 2 S &FQI—‘F: £
AT ¥ 11 Ihlls'cF -
- US Dir 452800 451100
GB Pound 75.5549 7§.2712
D Mark 254296 25.3311
FFranc 75988 75703
C.Dir 31.3744 31.2566 :
SFranc 314730 313548 3].2853
JPYen 03443 03430 03422
Selling
Name of |T.T.& O.D. B.C.
~Currency
US Dollar 45.6595 45.6990
GB Pound 76.8082 76.8746
D.Mark 259151 259375
F. Franc 7.7461 7.7528
C.Dollar 31.9664 319941
S Franc 32.0781 32.1059
JP. Yen 0.3545 0.3548
A) TT (DOC) US Dollar Buyi
Tk. 45.1950 SR
B) Usance Rate
~30- 60 9 -120 - 180 .
B 444373 M0B00 136 2 2080
C) US Dollar sight export bill 3
months forward purchase: Same as
OD sight expont Bill buying rate
<k |
Currency | Selling | Buying
Sandi Riyal 12.1759 11.9995
UAE DL 124318 122539
b
Sonargaon Hotel’s
profit rises

by Tk 1.56cr

The on Hotel earned
Tk 9.44 crore net fit in 1996,

which was Tk 1.56 crore
am{m

than H“I:J *

reports -

lg'}l‘hia w:iu disclosed at thn?
annual general meeting

the Hotels International Lim-

ited (HIL), ownefs of the 5-star

hmﬁlﬂhﬂ? utﬁ&cr\:tm
1 rman

to the Ministry of Civil Avia-

tion and Tourism Ismail Hos-

sain presided over the AGM.

Hotel has earmed
profits for five consecutive
years, said a PID handout.

_ 3’}'

e r

pan Chidambaram as
"Tmmmummmm
only 12 million of the popula-
tion of 960 million currently
pay tax.

[ndin has been

Bank holiday

Bangladesh Bank and al
scheduled banks will remai
closed for transaction o

NEW DELHI, Dec 29: Around
?5Dmmdhntlx-dW'lhlﬂ
come forward following a gov-
ernment amnesty, leading to
amd 1.3 billion d::lllm of
" money” being declared
for the first time, a newspaper
reporl.adtodn says AFP.

_ or bureau-
Mhmndnﬂttedmn
income from the authorities, i

Iﬂ.ld

u tax
u[ﬁ:inll hail ll'.IE vﬂunmury
dllclnmre of income scheme
launched as part of the Febru-
: b d another
550 million dollars would be
declared before the lmnuty

-lml:hdlt

add:lng
had been “overwhelming.
The Asian Age, however, ex-
ressed lurpril-.c that no
th politicians” had taken

of the scheme.

tnppoiiﬂdannpﬂﬂnndburnmtl
have been accused of siphoning

off millions of dollars of state-
funds foll

the liberalisa-

part of at-

Previously, tax evasion in

punished by
Butﬁﬂaﬁngth:tndd

theanmutr terms are to be
introduced. -

Analysts have predicted the

scheme could lead to around 30
billion deollars of

money” returning to India from
abroad.

"black

Netherlands Minister for Social Affairs and Employment,

APW Melkert (Centre),

visited Van Ommeren Tank

Terminal Bangladesh Ltd and Edible Oil Refinery
recently. 1J Mulk (left), DG of the ministry, and Najmul
Huq Chowdhury, MD of VOTT-B and IOM are also seen.



