Atlas declares
150 pc cash
dividend

Star Business Report

Atlas Bangladesh Limited
has declared a 150 cent cash,
dividend for its shareholders
for the year 1996-97.

The company announced the
declaration at its 13th annual
ﬁcntral meeting held at Tongi
ndustrial Area in Gazipur }m

terday, says a press re
The Chairman of
Bangladesh Steel and Engineer-

ing Corporation and Atlas
Bangladesh Limited K A M Ka-
maluddin, presided over the

AGM.

At the meeting, the audited
accounts and ance sheet for
the year 1996-97, auditors re-
ports and the reports of the di-
rectors to the shareholders were
a ted.

e meeting also approved
appointment of auditors for the
financial year 1997-98, and
elected or nominated directors
in place of those retiring by ro-
tation.

EHL declares
16 pc dividend

Star Business Report

Eastern Housing Limited has
declared a 16 per cent cash divi-
dend for the shareholders for

the 1996-97.
[!fr'hE dividend was announced

at the 33rd annual general
meeting of the company held at
Niketan in the city yesterday.

The Chairman of the Board
of Directors of the company,
Manzurul Islam presided over
the meeting.

In the financial year 1996-
97, the canany has earned a
net profit of Tk 117.856 mil-

liun, an increase of 11.44 per

cent over the last

In the year under rc*vi:w. the
company's turn over increased
by 8.93 per cent to Tk. 1,.337.40
million over the previous year

turn over of Tk 1,223.10 mil-
lion.
Taking part in the discus-

sions the shareholders agprcci—
ated the pmgrcss made the
company and also put furwa.rd
some valuable suggestions for
bringing about more efficiency
and pruhtahility in the com-

pan_ly.
he shareholders unani-
meusly adopted the director's

a Iﬁpﬂrta.!ll_i&miﬂdlttd_

accounts of the cnmgﬂljf -
The meeting: unianimously
re-elected Ms Bina Shabina Is-
lam and Akramuzzaman as
directors of the company.

Kuwait’s-finance
minister resigns

RKUWAIT CITY, Dec 28:
Kuwait's Finance Minister
Nasser Al-Roudhan, accused of

ublic fund mismanagement,

as publicly announced his res-
ignation, six weeks after step-
ping down from the post, news-
papers reported today, says
AFP.

"l effectively tendered my
resignation to Crown Prince
and Prime Minister Sheikh
Saad Al-Abdallah Al-Sabah”
on November 15, Roudhan told
the Al-Watan and Al-Anbaa
daily newspapers.

He said his opponents would
"exploit” his resignation, but it-
erated that he had carried out
his duties "in all honesty."

A parliamen committee
on Wednesday called on Roud-
han to resign holding him "per-
sonally responsible” for in-
vestment losses made by the fi-
nance ministry-run public in-
stitution for social security.

The committee said the 3.3
billion-dinar (10.8 billion-dol-
lar) fund lost 190 million di-
nars (627 million dollar) in
June when it withdrew 542 mil-
lion dollars from the furclgn
investment portfolio for "specu-
lation"” in options.

ICSMB office
opened

The Institute of Chartered
Secretaries and Managers of
Bangladesh has opened its new
office at New Eskaton road in
the city on Friday, says a press
release.

A milad mahfil was held on
the occasion.

M. A. Rahim

erza All

New body of
BIMA

Star Business Report

Mirza Ali Behrouze Ispa-
hani, Director of Isphani Group
of Jute Mills, has been elected
chairman of the Bangladesh
Jute Mills Association (BJMA)
for a two-year term for 1998
and 1999.

He was elected at a general
meeting of the association held
in the city on Wednesday, says a
press r

M A Rahim, Managing Di-
rector of Nowapara Jute Mills
Ltd has also been made vice-
chairman of the association.

The mee also elected an

t-member tive Com-
ttee of the association.

Sobhan speaks of action programme to rope in investors

BOI gets its one-stop shop by Jan 15

The Board of Investment
(BOI) will be as a one-stop
shop by January 15 and develop
a “programme of action” for
1998, Executive Chairman Fa-

Sobhan said yesterday.

e BOI plans to l
roundtable bringing tog
all government agencies lnd
chambers which could help de-
sign a work programme for
1998, he told the monthly lun-
cheon meeting of the Foreign
Chamber (FICCI).

“"We need to make ways and
means to make BOI effective,”
he quoted himself to have told a
meeting on the new Industrial
Policy earlier on the day, as he
responded to F[CCI plﬂl for

hening

e strn LﬁJ fecl thal an
Idea] BOI should be an indepen-
dent body with :m.m'ut:u'itg.lr to
take investment-related deci-
sions in league with other con-
cerned agencies of the govern-
ment responsible for providing
necessary infrastructural sup-
port. Once a decision is given
the BOI. it should be binding on
all concerned,” FICCI president
A K M Shamsuddin said in his
opening remarks.

The FICCI president pressed
for putting the services of dif-
ferent agencies into hands of
BOI. "It would be much better if
only BOI could be empowered to
cater to the needs of all cate-
gur:ies of foreign investors,” he
said.

As FICC] members listed
their problems and handed
memos to Sobhan, the former
top diplomat, on the ninth day
into h:l: new job, assured them
of personal care in with
their problems. Outlining his
vision for a ltronger and dlu:

IVMTAK A VIONIDAY

Star Business Report

furtiEn investors already in
1 is there not to hold up,
but to speed up, matters.” he
said. "1 can tell you there is a
cmnnﬂtm:nt and desire

of the government of

em—lemduevuyﬂung

Farm:rq Sohhnn Emutwa Chmrmm Bolrcl uf Invest-
ment, speaking at the Monthly Luncheon Meeting of the
Furaign Investors' Chamber of Commerce and Industry at
a city hotel yesterday.

tive BOI, he however hinted that
his tasks ahead weren't easy.
“How far these can be
dnn: practically ns to be
nwthtlm we'll
a grand try." said Sob
whose intment to the ofﬂr::

had visibly raised hopes among

possible for foreign investors.”

Sobhan said there was a

need to identify the reasons
why many prospective forei
lnvmlnn did not show up a

sterin th:mulve: with

I. "Foreign investors register

. and then we don't hear from

Che Daily Star
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them. Has he packed up and
gone home? If so why, hcuaid

Hlmfeé the exintln 1n+
that they

right decision was im
he said, which would 1n
new ones.

One thing that he has
been able to speed
of the BOI

emises, on the

. From January 1

his senior coll will
sit on the 19th floor of the
Jiban Bima Tower. Sobhan said
BOI would go online with its
home page next month and
pare modern communication
material for image-boosting

P e FiCCI members, while

lauding the existing Industrial
Policy and the incentive .rlclr.
age, sought “proper legislative
cover in order to make provi-
sions of the policy hlndlng on
all concerned government
agencies”.

Otherwise, said Shamsud-
din, “it will be very difficult to
attain the desired objectives”,

“Contradictions between
various Iinvestment-related
policies of the government that
still remain must be removed
and government authorities
should be very careful so that
contrary to the declared policy
contrary to t a |
is taken,” Shamsuddin nﬁ' X

He also complained of mal-
treatment meted out to the

“prospective and existin
eign investors by BOI des
cials.
unjustified bureaucratic delays
in obtaining registration and
work permits lor expatriate

offi-

employees. There are r of

rent-seeking by the I offi-

cials. Thcprmufrlmcwﬂuf

work permits is cumbersome
ﬂ' we feel, it should be simpli-
ed.”

The FICCI president also
pointed out contradictions in
circulars Inucd by different

He a]un
tion from 1. FICCI] and In
frastructure on the BOI
Board, and holding of Board
meeti

’ aely:

BOI has to have teeth, not
just being a recommending
agency,” said A Hasnat Khan,
the managing director of BOC
and a former FICCI president.

Khan recounted his night-
marish experiences of being a
public limited company and
asked for protection when com-
panies held annual general
meetings. “The directors get
beaten u I if was
up,” thn‘ afraid because
he was prepanng for another
AGM Janua “Can
mmﬂhinﬂ_. Buhhnn?
holding the AGM at {}fﬂcerl
Club.” This, he said, was creat-
ing an “image problem” for the
country.

=

the wake of re
beef products

official of the Minis
ence, Technology an

COLOMBO, Dec 28: Sri
Lankan medical experts have
warned the locals to be cautious
of the Bovine Sgo ngiform En-
cephalc{ﬁ:thy (BSE) agent that

'mad cow’ disease, the
official newspaper Daily News
said Saturday, reports ua.

The warning was issued in
rts that said
m Britain had
been distributed free to the lo-
cals who _
newspaper

Professor 'I‘issa ﬂtaranl
of Sci~
Human
Resources Development, said
the health minis should
initiate investigations to find

out whether the free beef prod-

ucts distributed with the news-
paper were contaminated with
the "mad cow” disease.

The Sri Lankan government
has banned the import of beef
products from Britain in June
in order to keep the fatal "mad
cow” disease, which was first
found in Britain, out of the

country.

L_LSum_ S

Lankans warned of
'mad cow' disease

Most countries in the world
have banned imports of British
beef products to prevent the dis-
ease from spreading to their
lands.

The Daily News said that
medical here also
the government to raise public
awareness of the disease by
launching a nationwide educa-
tion programme.

Iran doubles
import duties

TEHRAN, Dec 28: Iran has
more than doubled its unport
duties, raising them to 10
cent from 4.2 per cent eff

Dmemher 22, tu mﬁt local
Cnmmerce Minister

mad Shariatmadar ujd on
Saturday, reports BSS.

The rﬂfféinl Irnﬁ::lian news
agency quoted Shariat-
madar g the cabinet de-

Agrani Bank

Md Enamul Haque Choud-
hury joined Agrani Bank as
deputy managing director re-
cently, says a press release.

Prior to his present assign-
ment he was general
in the same Bank. S0
worked as GM in HKB and
Janata Bank for about seven
years.

Choudhury joined
service in January,

1965 in
United Bank Ltd, )

“New DMB of'“‘“

ting out that ‘the’ Fate

- "Poin
change would have a tive
impact on domestic industries,
the minister added that the
budget for the Iranian year
137 foresees revenues
nmnun to 2,500 billion ri-
als (1.4 on dollars) for the
overnment from commercial
ties,” IRNA said.

Shariatmadar said that un-
like the tariffs, which
was the responsi
liament, adjusting
duties was within the cabinet's
jurisdiction. -

The 12th annual general meeting nf Gontmenta] H

in Gulshan in the city on Saturday. Prof Dr M M Hussain, Chairman nf the mmm
preslded over the meeting.

ospital Limited was held at its complex

tterfly Marketing Ltd,

ﬂ'A thnm ﬁhﬁﬂnaﬁalnd ' Managing: Directornofs
#paking at the: 10th annual .

marketing conference of the company at a city hotel

Saturd n}r

L R Khan and Mostafizur Rahman Sajid, di-

rectors,and M M Ferdous, Manager (Administration) of

BML,are also seen.

e I S S

The flll]nmng are the Senali

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to

The following are the Jllltl
Bank’s dealing rates (BD Tk for

one unit of Currency) to

public as on 28th Dec "97. public as on 28/1
Buying Buying
Nameof TT | OD | OD Name of| TT Clean| OD oD
Cu- Clean | Sight | Transfer Cu- Sight | Transfer
rrency Emﬂ mrency Export
US Dir 452800 45.1100 45.0100 USDIr 452850 45.0991 449884
GB Pound 75.6044 753206 75.1536 GBPound 75.6152 752960 75.1113
D Mark 254009 25.3055 25249 DMark 254045 25.2973 252352
FFranc 75905 75620 7.5453 FR Franc 75916 7.5596 7.5410
CDir 31.3787 312609 31.1916 JP Yen (03454 03440 0.343]
S Franc 314291 313111 31.2417 CDr 313832 31.2507 31.1740
JPYen 03436 03423 0.3416 S Franc  31.4336 31.3009 31.2241
Selling Selling
Name of |T.T.& O.D BC Name of |T.T.£0D. BC.
_Currency _Currency
US Dollar 456595  45.6990 US Dollar 456604 456988
GB Pound 76.8356  76.9021 GB Pound 76.8127  76.8799
D.Mark 258814 259038 D.Mark 25.8658  25.8883
F. Franc 7.7376 7.7443 Fr. France 7.7329 1.7397
C.Dollar 31.9709  31.9985 JP Yen 0.3538 0.3541
S Franc 32.0222  32.0499 C.Dollar 319515 319794
JP. Yen 0.3536 0.3539 S. Franc 32.0028  32.0307
. Janata Bank’s selling and buying rates
A) TT (DOC) US Dollar Spot B
Tl]'.. 45‘3950 POy in cash currency for puhhc
B) Usance Rate Seling
30 60 9 120 180 Bumg
Days - Days Days Days Days USDLR 46.1500
44,4373 440600 438828 429080 GBP 75.8100 ?3.3100
C) US Dollar sight export bill 3 S Riyal 12.3000 11.9500
months forward purchase: Same as UAEDH 123000 11.8500
KUDIN  148.5000

[ OD sight export Bill buying rate.

for-

"Sometimes they face

1.1::14:}i

HYLUNDAI

CARS

THAT MAKE SENSE

Shipping Intelligence

CHITTAGONG PORT
Berth Puﬂtiun and Pﬂfurmance of chls as on 28, 12 97

Berth ‘Name of Vessels Cargo L Port Local Date of | Leaving
No_ _ Call ent Arrival
J/3 Ya Fc:ng Cement Lans Delmure R/A 2/1
J/4 Urmi A Kara Bsc 14/12 7/1
J/B Ema Oldendorf RSeed Vrea Litmond 9/12 9/1
J/e Sincere Star a P.Gud Prog 2/12  30/12
JI7 Banglar Kallol Q4 B.Abb Move 17/12 2/1
J/8 Ritz({48) a Mumb Cross 20/12 28/12
J/9 Lerrort Cont Sing Rsl 26/12 1/1
J/10 QC Pintail Cont Sing Qs 24/12 31/12
J/11 Vanessa Cont Col Baridhi 23/12 30/12
J/12 Banglar Asha  Wheat(G) - Bec R/A 28/12
J/13 Sin Hai Cont Sing Qcsl 24/12 31/12
Crct/2 OC Teal Cont Sing Qcsl 18/12 29/12
Cet/3 Sintra Cont Sing Pil(BD) 17/12 29/12
RM/14  Sea World Idle Damm Cenl 19/11 28/12
Gsj Olympic Merit Wheat(G) Harve Owsl 15/12 31/12
Tsp Tempest Cement Sing  Hsl 22/10 31/12
RM/5 Trent Hsd/J-1 Sing Eecsl 25/12 29/12
RM/6 High Mountain Cement Kind Psal R/A 31/12
DD Banglar Gourab r Fang Bec 17/11 - 31/12
DDJ/1  Tanary Star Idle Para  Psal - 31/12
RM/9 Banglar Jyoti Repair - Bec R/A 1/1
SM/10 TugJamuna-l Repair Chand Karna R/A -
Kafco (U) ET Ocean Echo P Mat Sin Mbl 30/9 -
__VESSELS DUE AT ﬂum"'l mcnbuﬁ'__n
Name of vessels Date of L Port Local Cargo Landtng
_— ;é‘}'ival Call Agent Port
12 - B.Bay Su -
Banglar Mamata (48) 30/12 UK Bec a g -
Manaslu 23/2 30/12 Sing Rsl Cént Sing
Danakosi 28/12 B Lams Minole -
Sea Elegance 21/12  31/12 Sing PINBD) Cont Sing
Qing Yang 31/12 Sing Bdship .
Sarah-1 30/12 Mumb  Cross GI{St.Coil) -
Baratendu 29/12 Mad Ssl a -
Petchmanee 31/12 - Seacom G -
Arktis Trader 1/1/98  Sing Sunshine G -
Arktis Queen 30/12 Sing Sunshine G -
Optima 22/12 2/1/98 Mgl Baridhi Cont Col
DaFu22/12 30/12 Sing Apl(B) Cont Sing
Norland 30/12 - Ustc Dap
(Nepal Trans) -
Haimao 31/12 Mong Mbl Scraping -
China Star 4/1/98 Sing Everett -
Banglar Moni 17/12 31/12 Sing Bec Cont Sing
Jin Cheng Jiang 28/12 Sing Tmil Pssp -
Norbulk Oak 1/1/98 - Prog a .
Banglar Robi 24/12 1/1/98 Sing Beac Cont Sing
Ultima 26/12 3/1/98 Cbo Baridhi Cont Col
Feng Yan 10/1/98 - Baridhi 4 -
Dewan- 1 15/1/98 Kara Aml Kara
TANKER DUE:
St. Nikolai 30/12 Sing Ecsl F.Oil -
Sandgate 30/12 Kuwa Mstpl HSD -
QE 1/1/98 Rast Bsl Crude -
VESSELS AT KUTIBDIA
Name of Vessels Cargo Last Port Local Date of
Call Agent Arrival
Ismaya - - B.Bay 9/1
Orizont - Sing B.Bay 25/2
Sea Bulk Energy - Sing B.Bay 2/12
Kuda Nil - - B.Bay R/A(8/12)
Palmas Service - B.Bay R/A20/12)
~ ' Britoil+23 i B.Bay 29/12 |
or Barge-27 ﬂ-rw ~= s, - |, _p E.Baj' 23/11. )
. Minole . Zi i:% 27/12 |
Jﬁm-wu | [ L-J-I' E:!E:lm
w AT OUTER ANCHORAGE:
READY ON:
Leona G Busa Prog 2/12
Linghai-18 C.Clink Sing Mbl 10/12
Wind Fall a Mad Oul 24/12
Spress Resolve Cont Sing Rsl 26/12
Al Shams . d Viza Prog 26/12
Thor Spirit GI/R.Seed Sing Aass 18/12
Kota Cahaya Cont Sing Pil{BD) 26/12
Won San Cement Long Uste 26/12
Banglar Kakol (48} GL Mong Besc 27/12
Roro Sentosa (Roro/24) Vehi Sing JF 27/12
[kan Separt(48) a Mumb JF 27/12
Kota Berjaya Cont Sing Pil(BD) 28/12
Mekhanik Vraskov Sko/MS Sing Ecsl 27/12
Handy Esperance Wheat{G) Sing Sest 23/12
Hyok Sin R.Phos Pang Move 25/12
‘VEBBELB AWAIT]HG INSTRUCTION:
Tug Daya Prima Empty Sing Kamn 21! 12
Great Best-1
Banglar Shourab R/AR7/ L'll
‘VEBEELE NOT EN'I'EHHG‘
C}wung Son Cement Sing Ustc 21/12
Osprey-1 Cement Sing Ustc 26/10
Navigator Pssp Adav Rml 20/12
Island Scraping Kaoh Umtl e
slan mt 21/12
Alandla Pearl - - ;
Sea V Scraping - Dlhl R/A7/ lﬂ
Wellee Scraping Pkal Otbl 23/12
Karina Scraping Vish JF 24/12
MOVEMENT OF VESSELS FOR 29.12.1997
_Q_U‘I‘_GDING INCOMING SHIFTING
J/8 Roro Sentosa CCT/2 X-Press TSP Tempest to ccj
CCT/2 Q.C. Teal CCT/3 Kota Chaya RM/8 Sea World To Cufl
CCT/3 Sintra NB Feng Hang RM/3 High Mountain To RM/8/5
RM/5 Trent NB Ling Hai
Tsp Hyok Sin
J/8 B. Kakoli
RM/4 Won San

The above are shipping position and performance ol vessels ol
Chittagong Port as per berthing sheet of CPA supplied by HRC

143.5000 J Group Dha.ka

- Experts say global ad agenmes to stop

LONDON, Dec 28: Global ad-
w:rtiaing agencies will mostly
their mad rush to Asia in

19 8, and instead concentrate
on dipping into corporate
warchests to finance takenvera

experts say.

Financial turmoil in Asia
has forced Western-based ad
agency networks, which have
counted on the region for their
biggest revenue growth, to look
elsewhere.

"Most of the big groups saw
the 'tiger economies' as a never-

ending source of " said
David Wethey, Man Direc-
tor of a London-b company,

assessments.
"Now that has gone into re-
verse, there is a real reap-
pra.lsal he told Reuters.

Wr.the}v said US-and Euro-
-based networks that had
sending executive "stars"
to head their offices in Hong
Kong, Singapore and other
Asian destinations over the last
several were now expected
to keep those people closer to
home.

Zenith Media Ltd, a media
services and research company
jointly owned by Cordiant
Communications Group and

Saatchi Saatchi PLC, recently

forecast a slowdown in adver-

edi de:lmtlie mad lpend
r ct at in
ia-Pacific region would
by 3.9 per cent in 1998 at
constant ,» 3.0 per cent in
1999 and 3.5 rmntin2000
compared to ycar-cl.rlle.r ﬂg—
ures. That compares to 5.3 per

the
grnw

cent ad spend growth in Asia

this year

But Zenith said s on
advertising would continue to
grow faster in Asia than other
regions, with 1998 fore-
cast at ﬂlaaper centt h!lrnﬁ:l"ilm*th
America cen urope
and 2.6 per ngff worldwide.

US remains the
advertising powerhouse

Lorna Tilbian, media ana-
lyst at Panmure Gordon, said
am pects for the ad-
vertising industry in Asia in
1998 would have no major im-
pact on E:nerally robust busi-
ness in the United States,. the
world's lar dgeat advertising
markct, and Britain, anothnr

major
Alla is what everyone
excited about. But the wurﬁ't:

is America... It's
W a good year,"

~ Tilbian said turmeoil in Asia
would help fuel takeover inter-
‘est in Bates worldwide, the flag-

- ship and agency of Cordiant,
followi

the recent demerger
of Saatchi Saatchi from Cor-
diant nnd E J':Ermtjnn of two,
separa companies.
Batem a stro resence
in Asia and makes a chunk
of its revenue there. ancial
turmoil that has basically
halved the price of corporate
assets in Asia in the last six
months will make Bates a
cheap and attractive target,
Tilbian said.

Mergers and acquisitions
Next year will bring busy
mergers and acquisitions in the
advertising industry, as
networks race to provide
multinational clients with
more global marketing prod-
untn nﬂen at an hlcreuingly

mﬁutrl:. BII}I"E

EO mnller said one
un-bauzd financial ana-

mwhnlﬂednmmheldmtl-

An executive form a US-
based network told Reuters: "all
the and agencies in the UK are

nf the ac-

SNt

took place in 1997 are just

a sign of more to come, experts
say.

In April Britain's GGT Group
PLC bought the Paris-based
EDDP r;fcwrk In October WPP

rou ‘announced plans to
acqull:'e a 29.9 cent stake in
Chime Commtgclunni PLC,
wh{lcﬁlntumuiﬂltwﬂulgbur
a ency, Howe enry
Chn.k:lecgt L-_?y Group Ltd.

Then there was the L&mchup
between Publicis SA,

based admtulnf group, and its
former international partner,
True North Cummunicntiunu

e two cm::jpuﬂe:
shi t?xn dagnr::md 989,
m:r in
'l‘lr:u th;rlh announced in
-Jul it planned to buy a New
an cy called Bozell, Ja-
and Eckhardt INC
fnr 440 million dollars.

rush to Asia in 98

Young Rubicam and a couple
of other unidentified US-based
ad cies are expected to float
on the agdk exchange in 1998,

The London-based financial
analyst told Reuters the in-
vestors in Britain would be tak-
ing advertising-related com
nies more seriously in 1998

than sly.
m:{cw tion in
he city (London's al dis-

trict) which has little
of a takeover frenzy in the
1980s", he said.

Then, Saatchi Saatchi con-
templated buying Midland
Bank and was nearly
mgpled debt after acquiring
J Walter pson and Ogilvy
Mather.

"l think le have fi
ten that ... The m negemei o
E:e chuampanies hl\"l.'! realised
ey have ow organically."
the analyst lag

Multinationals
consolidate

mw'uruﬂn; ac-

munt cmnolldluotu by multi-
nationals that are

oEini for one or two ad agen-
cles rather than a common

practice of having many more.

ate-Palmolive,

and Sc Johnson have all con-
solidated big accounts over the
last several years.

IBM, Kodak, Citibank, Col-
Smithkline
echam, Ericsson, Motorola

"I think that is r:lcnﬂm

and will keep happening.”
Tilbian at Panmure Gordon
said, referring to account con-
solidation.

She said that was because
companies that provide con-
sumer-related products or ser-
vices wanted to find ways to cut
costs, including their market-

mgmlt- and to project a more
A‘mlmoﬂl will also
1998 to tp.mm:?“m
L
1 -relat
rather than the old ﬂxedpcr

Some clients want to use new
rernuneration to make
their ad more account-
able, and often. to pay them
less, while some ncies are
trying to resist the with-
out lout business

si hlur tht
ﬂl‘.‘l ] be a
] will be how to chargt fnl'
their services.” David Wethey at
Agency Assessments said

New ICAB
premdent

Abbas Uddin Khan FCA,
Bangladesh Agricultural Devel-
sh Agric ;
nt Corporation. has been
mtd president of the Institute
of Chartered Accountants of
Bangladesh (ICAB) for 1998,
Says a press release.
hj'?he election w::.l held during
the ICAB council meeting on
Wednesday.

The meeting also elected
Abul Khair Chewdhury FCA,
Anwaruddin Chowdhury FCA
and Md Nurul Haque A as
vice presidents for the same
term.

Khan. a former Director of
Finance of Bangladesh Biman
Corporation. served as vice
president of ICAB in 1996 and



