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Godrej products

launched

Star Business Report
Charuta Private Ltd hosted

the launching of Godrej and
Boyce Mfg Ltd products in
Bangladesh for the first time at
a local hotel yesterday.
Charuta, a business house of
Bangladesh, is associated with
Godrej, as the distributor of Go-
drej's office, industrial and se-
curity equipment and house-
hold appliances. says a press re-

D E Byramjee, vice presi-
dent of Godrej & Boyce Mfg,
says his company targets
Taka 2 crore in security and
office equipment sales in |
Bangladesh market initially.

— Star photo

lease.

Well-known for its office
equipment products under the
c:nturﬁ-uld brand name, 'Go-
drej’, the company has been of-
fering a unique range of safety
equipment products including
high security safes, safe deposit
locker cabinets, strong room
doors. different types of record
protection equipment etc.

The inaugural function was |

attended by chief executives of
multinational companies,
banks. financial institutions
and insurance companies be-
sides other CIPs.

Dara E Byramjee, Vice Pres-
ident of Godrej introduced the
company and its various prod-
ucts through a slide and video
presentation.

BDR seizes

. smuggled
goods in
Rajshahi

RAJSHAHI, Dec 20;
Bangladesh Rifles in separate
raids seized smuggled goods
worth over Tk 25.26 crore from
August to November this year
from different border areas of
the district, says UNB.

The contraband items in-
cluded Indian saree, sugar, salt,
eggs, silk yarn, cattle, pulses,
brass, touch-stone, statues, mo-
tor parts, gold, phensidyl,
heroin and cosmetics.

BDR sources said 58 people
were rounded up and 1,207 cases
were filed with the police dur-
ing the period. The seized goods
were deposited with the customs
godown,

Another message from
Comilla adds: BDR jawans in
several drives recovered goods
worth about Tk 6.26 lakh on the
first week of the current month.

Acting on secret informa-
tion, the jawans raided
Baghaha: area in sadar thana
and seized Indian saree worth
about Tk 4.39 lakh.

Shiber bazar BOP jawans
raided Jampur area of Choud-
dagram thana and seized 98
bottles of phensidyl syrup
worth about Tk 16,600.

In a series of drives the
Kasba BOP jawans seized con-
trabands worth about Tk 1.68
lakh. The goods were deposited
with the customs godown and

several cases were filed with the
police.

Dutch employment
minister 1n city

The Netherlands Minister
for Employment and Social
Welfare, A P W Melkert, arrived
here yesterday on a week-long
official visit to Bangladesh, re-
ports LINB.

State Minister for Labour
and Manpower M A Mannan re-
ceived him at the Zia Interna-
tional Airport in the morning.

Labour and Manpower Sec-
retary Muhammad Ahsan Ali
Sarker and Netherlands Am-
bassador in Bangladesh were
present at the airport.

Talking to newsmen on his
arrival, the Dutch minister de-
scribed the existing bilateral re-
lations between the two
friendly countries as "excel-
lent”.

Melkert, who is leading a
four-member delegation, said
the Netherlands has been
to provide assistance to
Bangladesh to resolve its child
labour problem.

Durin his stay in
Bangladesh, the Dutch minister

will call on Prime Minister
Sheikh Hasina, Foreign Minis-

ter Abdus Samad . Finance
, Minister Shah A M S Kibria,
C, mmerce and Industries Min-
PP :I‘nfael Ahmed, Education
Minis. €T A S H K Sadique, State
Hiﬂilttar fm' Lﬂbﬂllf and Mﬂn'
power M . A Mannan, State Min-
ister for Youth and Sporis
Obaidul Kaa " and State Minis-
ter for Soci.2l Welfare Dr

Mozammel Hoss'ain.

Minister for Law, Justice
and Parliamen Affairs Ab-
Hul Matin Khasru described
awareness, .education and asso-
ciation of consumers as the
most important elements for
Bgectiun of their rights, says

"Consumers are universal
and ghtl uffml;: cmnn:lremz :rl:l:
the rights of the peo
strata,” he said reiterating the
present government's commit-
ment to protect consumers'
rights in the country.

The minister was s
as the chief at the -
ral function of a day-long
wnﬁkshnp on “cnn:aﬁ:u
rights protection act” a au-
digturium of Dhaka Chamber of
Commerce and Industry (DCCI)
here yesterday.

With eminent judicial expert
Gazi Shamsur Rahman in the
chair, the function was also ad-
dressed by Attorney General
Barrister KS Nabi as of
honour. Executive’ tor of
Daily Janakantha and former

Con-
Borhan

president of
sumers' Association

. Ahmed read out the main :

Among others, Dr war

Hussain of Bangl

University, Dcpumm
Fazlur Rahman of the Ministry
of Commerce and Ashraf Ibne

Noor of the DCCI took part in
the discussion.

The DCCI organised the
workshop while its President
ASM Quasem gave the welcome
address.

The Law Minister referred to
the initiative of DCCI towards
framing a law on protection of
consumers’ rights and said it
would help the mment to
place it before parliament in
the first half of next year after
proper scrutiny.

"l appreciate that have at
least built a fﬂu.nd-ltl\ﬂtlm for such
an important law and | request
you to some legal uﬁ:
to remove flaws, if any,
;hafddraft you have framed." he

\ T

the need for draft-
i Bald: the FNE srigent
:

is the law, the mnrew

chance for the same.
Making an appeal to the
ucers of various goods, the
w Minister said the con-
sumers' had the right to have
good products as they were

ki oper t for
those. n?.:rag:ukra us pure
and good products if you want to
remain in existence with other
producers of the world in the

c economy around the
hmqeﬂe

Borhan Ahmad ll.'hhl.l key-
tions for framing the con-
sumers’

ts protection act
and s ?leaded for form-
Inf a committee com-
prising representatives of all
sections of the people to draft a
proﬂer and a realistic act.
e spelled out various irreg-
ularities and injustices h:ﬁ

done on consumers
ferent ways and urged for re-

Che Bail

USINI

[ (O NIBER

moving all im ts so that
consumers’ rights were pro-
tected at any cost.

"The consumers are in a re-
ally precarious situation due to
acute misman

cerity at all levels,” he said.

fi Bﬂrﬁn.ﬁm

o o
sations mmm
against the violators of con-
a lot in E

protection
consumers’ interest in buying
and services.

The DCCI President, ASM
Quasem, said if this law comes
into force, consumers’ interest
s W han la gridies
trepreneurs to
good products for all.

He establishment
of fair cells in all cham-
bers and in the Ministry of
Commerce to look into the
rights of consumers until the

law in this regard is passed in
parliament.

S
Khasru praises DCCI role 1n
drafting consumer rights law
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CARS THAT MAKE SENSE

ASEAN to begin using
OWN CuIrencies next yr

MANILA, Dec 20: Southeast
Asian countries will begin us-
inl_g regional currencies instead
of the US dollar in settling in-
tra-regional trade transactions
by Ju gocnext year, Philippine
Trade retary Cesar Bautista
said yesterday, reports AFP.

Bautista told reporters the
use of regional currencies will
reduce on the dollar

"30 cent or may be more.”
byhllgglunn of gouth:ait
Asian Nations (ASEAN) leaders
agreed during a summit in
Kuala Lumpur earlier this
month to increase intra-re-
gional trade using their own
currencies in a move to mini-
mize the effects of the strong
dollar.

Bautista said Southeast
Asian finance ministers are to
meet in |1 to work out the
details of the arrangement. ac-
tual implementation is ex-

ted to start three months

. he added.
China, Japan and South Ko-

rea are expected to join in the

arrangement later, Filipino
trade chief said.

He said ASEAN governments
are expected to “tally” the
amount of trade them

selves, all trade within this
tally are to be in ASEAN
currencies instead of US dollars
as is being done now.

On the part of the Philip-
pines, Bautista said he
the central bank of the Philip-
pines to issue a directive calling
on exporters and importers to
use currencies to settle
all intra-ASEAN transactions.

ha i ly I:ﬂ::nagﬂns he
ve tt

US dollar after the Asian fi-
nancial crisis broke out in July.
Hardest hit are the Thai baht,
Indonesian rupiah, Malaysian

ringgit and the Philippine peso.

ASEAN groups Brunei, My-
anmar, Indonesia, Laos,
Malaysia, the Philippines, Sin-
gapore, Thailand and Vietnam.
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workshop on 'Consumers Rights Protection Act' organised by Dhaka Chamber of Commerce
and Industry at its auditorium in the city yesterday. Attorney General Barrister K S Nabi,
DCCI President A S M Quasem, Senior Vice- President Ashraf Ibne Noor, lawyer Gazi
Shamsur Rahman and former president of CAB Borhan Ahmed are also seen in the pic-

ture.
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“IT can raise cost-efficiency

of businesses’

Businesses need to introduce
modern information technol-
in order to ensure cost-effi-

ciency and increased poroduc-

tion, central bank deputy gov-

ernor Khondkar Ibrahim

dﬂ;aled told a seminar yester-
y.

Khaled, a former managing
director of Sonali Bank -- the
largest commercial bank of the
country, explained various dif-
ficulties and problems the bank
faced earlier due to lack of mod-
ern information technology.

The seminar on
“Information management in
business” was organised by the

Star Business Report

Institute of Business Adminis-
o aUs b =
on at a in the city yes-
terday. v
He said untill 1990 the
tand th etary mp(utt tinnlduu-f
S e mon
the banks because there was no
tech;:]i to evaluate :lh:t fi-
nan statements provi
different branches. e
The volume of information
was so0 enormous that it was
also impossible to find actual
manually, he said.
Khaled said buying the
hardware would not do unless

the users were trained.
He hoped thmy alumni

would be able to utilise their ef-

ﬂdcntz in developing produc-
IEA Alumni Association

resident Habibur Rahman
Ehm also at the seminar.

Susheel Nagarajan presented
the keynote speech.

various
advantages of Microsoft
computers ll-Illa ai:igurmlu::l
management. presen
different technical aspects and
use of computer in-
cluding Microsoft 95,
Microsoft Office 97 and Mi-
innoﬂ Word 97 for profession-

=

TOKYO, Dec 20: Top Japa-
nese financial officials vowed
}regt:rdtay to t?_lkc “rcanh:h;:;
action to avert the yen's s
declines against the dollar but
pressure on the currency
persisted amid economic wor-
ries, reports AFP.

"We would like to cope with
the excessive depreciation of
the yen with a resolute ap-

roach,"” Vice Finance Minister
suke Sakakibara was quoted

.ﬂﬂldlll;iagrou of :
Sakakibara, own as "Mr.

Yen" for his ltrunﬁ influence
over the fo exc mar-
ket, also hinted at ssible

joint intervention with other
industrialised countries.

"We are constantly in touch
with group of seven countries.
They understand Japan's ac-
tion,” JiJi press news agency
quoted him as saying.

The year plu to a low of

129.85 yen at one point here
Friday, falling back after a
rally earlier in the week to the
125-level on Prime Minister
Ryutaro -Hashimoto's s
announcement of two trillion
yen (16 billion dollar) in tax
cuts.

The retraded at 128.55-
60 to the dollar at 50.P (0800
GMT), recou losses on Bank
of JamuEJ intervention to
su apanese CUrrency.

' BOJ entered the market
as the dollar reached 129.50 yen
a city bank dealer said. ‘

Sakakibara's verbal inter-
vention to prop up the ﬁn wWas

n

}umcd h}\_fl Japanese ance
well HUE“'?'rea m“Secretai'y“
as s
Robert Rilbin: .
Mitsuzuka told a news con-
ference that his ministry was

‘ready to act appropriately at

the appropriate time” to prevent
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Company Ltd signed

a lease agreemerit

with Navana Ltd for lease finance of Tk 50 million for ac-

quisition of Hino luxurious buses. The agreement was
signed by A Quadir Chaudhury, Managing Director,

Phoenix
Chairman and

ing Company Ltd, and Shafiul Islam (Kamal),
Director of Navana Ltd on behalf

of their respective organisations at the head office of

Pho¢nix.

Japan to take resolute
action against yen fall

the yen weakening against the

dollar.

g SRR
meeting to
was to approve the two
trillion yen income tax cuts
announced by Hashimoto on
Wednesday.

"I am convinced, myself,
that these measures will wi
out concerns over Jnran'n e
nancial system's stability.”
Mitsuzuka said.

Rubin said in Washington
that the Untied States shared
Japan's concerns over the de-
ﬁlhl'lle in the yen against the

ollar.

“The actions by the J?neu
authorities in the exc a.rﬁ;

market are a te." Ru

said in a t. "We share

the concerns they have ex-
about the x

But dealers the dollar's

downside t the re-
mained emely well sup-
because of the wide dﬂ-

mentals of Japan and the

United States.
"There is still concern over
dﬂt;.ir m;nmmﬂnn hui-t strong
ollar su over-
whelmed these cg:l:::rni.' a
dealer at the Bank of Yoko-

hama said.

sts said the apthori-

and the mar-
W : 'we don't Delieve |

c or banking
bail-out is t'.," Rogers
told AFP. 1

Creation of Asian
debt market

discussed
HONG KONG, Dec 20: Fi-

nance from around the
world here y to dis-
cuss the crea of an Asian
debt market, a s esman ol
the Hong Kong Monetary Au-
thority said, reports AFP.

The one-day was at-

tended by some 30 finance ex-

s from the United States,

ritain, France, Germany,

Japan, Slnﬂpore. Malaysia,

| sia, stralia and the
he said.

discussed the

creation of a

“the private sector into
plaz during currency crises.” he

Since regional financial
turmoil erupted in July. Thai-
land. Indonesia and South Ko-
rea have all so t multi-bil-
lion-dollar bailou
International Monetary Fund.

DSE withdraws
suspension order
on SCI share trade

Dhaka Stock Exchange
(DSE) has withdrawn its sus-
order on share

itk il

Ceramic Incgirias Lid repocts
DSE imposed the tive!

measure on December 15 fol-

lowing failure of main

listing regulations of the ex-

Standard Ceramic Industries
in a letter on December 17

mmthe of its de-
to sus Annual
General M and keep the
share transfer book open. It
also assured the DSE to

follow the lis tions

DSE, satisfied with the
commitment of the company,

withdrew the suspension and
share trading in Standard Ce-
ramic Ind es Ltd resumed
yesterday. _

Vietnam to set up

monetary body

HANOI, Dec 19: Vietnam will
establish a steering committee
on mone cy as part of
the government's attempts to
revamp its sector, offi-
cial media repo Friday, re-
ports AP.

The committee will be

headed a yet to be chosen
depu minister and will
include representatives from

the State Bank of Vietnam and
other t branches, the

English-language Vietnam
The Ministry of Finance and
the Ministry of Planning and

Investment will also be repre-
sented on the committee.

slators last month ap-

oved a bill that formalized
he role of Vietnam's central
bank, which will be aided by the
National Committee for -

m-{'he committee wlll ‘be re-

sponsible for implementing

monetary policy in addition to

n{lthe government draft
legislation on monetary-re-
la issues, the newspaper

- polls in April-Ma

y
g g paeen. o

India's reform architect
warns against another

hung parliament

NEW DELHI. Dec 20: The ar-
chitect of India's market re-
forms has warned the country
wuldplrahuwpﬂc:ﬂ'up-
coming elections produced an-
other hung parliament, the
Press Trust of India (PTI) re-
ported yesterday, says AFP.

Former f{inance minister
Manmohan Singh said in a
television Interview here
Thursday: "l have always be-
lieved that the economy does
not function in a vacuum”.

"If there is political uncer-
tainty, political instability, the
economy will have to pay a
hea price® and economic
growth rate will not exceed 5.5
per cent,

India will have fresh elec-

tions to liament in Fe
or March. The last nam

which collapsed last month.

Analysts feel the new polls
would produce another coali-
tion government.

also lashed out at the

country’'s political class for not

the worth of sweep-

ing economic liberalisation be-
gun by New Delhi six ago.

“The political is of a

which does not se
that India (badly) needs re-
forms.

"I have a fear that the next
time India runs into an eco-
nomic crisis, it will not be able
to muster international support
because international ideas of
what constitutes good policies
are totally at variance with
what our politicians think.

"Today you cannot carry
forward the socio-economic
revolution if the ministers who
man the infrastructure min-

1996 pro-.-.

istries are not reform-minded,”
the former minister said.
Singh, a former
the Reserve Bank of India, un-
leashed radical market
after bel icked to be the fi-
nance in June 1991
then Prime Minister
Narasimha Rao.
The reforms overturmed four
mﬂdﬂl of semi-socialist poli-

Singh ceased to be the minis-
ter when his (I) Party
was routed in elections last
fem: He is now a Congress
eader.

Singh did not mention any
names in his interview, but he
is bitterly to the ou
ing centre-left United Front

coalition government, which_

PP oy e Congs
lastmonthy. - - F T

LTI | - '
"F-l F.!-"-
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950 MT of wheat
for uplift schemes
in Rajshahi
metric tons of wheat in the

district to implement 450 uplift
schemes under Rural In-

frastructure Maintenance Pro-
(RIMP) for the current

Euﬂl.riarumlﬂ.

Besides, 580 metric tons
Whﬂ:] Rural Infrastruct
enaration ARP).

(RIRP).
axd Mase

This was
Minister for
Education Prof Zinatunnesa
Talukdar at a of Rural

Infrastructure Maintenance
Committee held at the DC's con-

ference room on Thursday.

ORI s s

Bangladesh Bank Governor Lutfar Rahman Sarker

inaugurating an Islamic banking branch of Prime Bank

Ltd at Ambarkhana in

in Kushtia

KUSHTIA, Dec 20: Wheat cul-
tivation in the district may not
achieve its target for mtfof
adequate seeds, | tion fa-
cilities and ce hﬂaﬂ fertil-
izers, says :

A total of 28,000 hectares of
land in the district have been
earmarked for wheat cultiva-
tion in the current rabi season,
but so far only 10,000 hectares
have been brought under the
cultivation.

Farmers that the ex-
isting seed crisis is artificial as
the L}crl appointed by BADC

are sell 20-kg of
wheat ﬁa pﬂm than 1?#0 of
its origi price.

Accur::l;g to sources, -
cultural vities here are be-

4Ang hampered due to lack of ad-
equate seed stores.

Fifty-five seed stores had
been set up in different parts of
the district in the year between
1962 and 63. Of these, 38 tumed
into the residence of the block
supervisors which remained

| abandoned for 17 years.

Sylhet recently.

MOULVIBAZAR, Dec 20: A
new branch of Prime Bank Lim-
ited was inaugurated here

Bank Governor -
far Bssgtn on Thurs-
day, ;

rsm on the occasion
Sarkar u'llﬂ new laws will be
enacted so that director of an
bank cannot take loan from his
respective bank. Among the
bank loan defaulters in the

The ﬁlnr;tiun was rru.sded
over by Dr R A Ghani, Chair-
man of the Prime Bank. Kazi
Abdul Majid, Man Wmhml

u

tor of the bank
spoke on the ml :

A release says: The
bank its 12th branch
and 2nd

Islamic bankin
branch at Amberkhana,

Dr R A Ghani, Chairman of
the Board of Directors of the

Bank presided in the inaugural

Lutfar Sarkar was pre-
sent as chief guest.

§

Delhi shopkeepers
begin indefinite
strike

NEW DELHI, Dec 20: More

than 50,000 shopkeepers,
mostly wholesale merchants,

began an indefinite strike in
the Indian capital Friday to
protest against sweeping tax
raids, Press Trust of India (PTI)
., says AFP.

PTI mﬂ the t.radenh. i
owning shops in ‘s
Medieval Walled City quarter
near the Moghul-built Red Fort,
shouted anti-government slo-
gans to denounce what they
termed official victimisation.

The demonstrators later
staged a hunger strike at
Chandni Ch . a bustling

Association

_ma:r‘kct.

The Delhi Tr

. forum spearheading the protest

said the shutdown could cripple
the city.

"If our demands to stop in-
come tax raids are not looked
into, traders in other of
the city will join the strike,” as-
:%aﬂan President Vijay Gupta

The forum claimed Friday's
strike had caused traders to lose
about 1.2 billion rupees (32
million dollars) in sales and -
added that city administration
had lost roughly 70 million ru-
pees (1.7 million dollars) in

sales tax,
An official said the traders

did not mind paying taxes, but
said authorities should shed the
"language of victimisation,
threat and abusive attitude and
should use the of coop-
eration and 2

ANC confce backs
market-friendly

economic policy
MAFIKENG, South Africa,
ational Congress on Saturday
backed a market-friendly eco-
nomic policy for South Africa
that previously had been criti-
ci by its communist and
labour allies, says AP.

Dehgilm to the ANC's 50th
national conference quickly

Spwedﬂnm outline
a stra to sell off state as-

sets and tight control on
t

The programme, called

Growth and Redis-

tribution, or had been at-

 tacked by the Communist Party
*fﬁf ‘Tor doihl iietle > eremte

p

sty gt
power in the country's first all-
B Smn.:rdn ' morning.
ut on Sa
just two d:lqutelrum a
resolution su
Economics is one of the
Nelson Mandela's government

faces as it seeks to woo foreign

mmtm:z:tﬂl?ud ;

S e
GEAR, whli:" mo

selli off state industries,

MI&W

md = the
industries competitive in
world

Labour Minister Tito
Mboweni attributed the ease
with which GEAR passed to ex-
tensive consultation with dele-
gates over the last few months.

"There was actually no blood
on the floor in the debate.” he

Toyota plans to
reduce emission
on gasoline

models

mnhnu.n‘rwn
tor Corp. Japan's largest au-
tomaker, plans to sharply re-
duce emissions on all of its

§

after a car 80,000
kilometres (49, miles), said
Toyota spokesman Tetsuo Kita-

"This is a of our con-
crete action to introduce
the customer as soon as -
ble” in advance of new

set to go in effect in 2000, he
said.

The system im the
function of a three- cat-
alytic converter that ni-

economy
and cuts carbondioxide

for introducing the on
o mt:mm re-
said, t .
ported all ine models
would have it by the end of next
year



