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Bank holiday

Bangladesh Bank and all
scheduled banks will remain
closed on Tuesday on the occa-

:}un of II;:]}" SEI‘IE!? —E~E:jarll and
ictory Day 1 . Said a press
release. reports UNB.

Tk 5895m foreign
proposals
registered with
BOI in Oct

Foreign investment propos-
als with a capital lay-out of Tk
5895.31 million have been reg-
istered with the Board of In-
vestment du October this
Eeg, BOI sources said, reports

The p als included for-
eign direct investment and pro-
ects on joint venture between
ocal and foreign en-
treprenéurs. Thw?'.l f invest-

countries ose proposals
wmgr: entered are Austria, India,

Korea, the United Kingdom and

?h’lﬁkgmﬂﬁds in which the in-

vestments have been proposed
are basic drugs and pharmaceu-
tical raw materials, textile dye-
ing and finishing, plastic prod-
ucts, printing ink, knit f ;
garments accessories, power

plant and bottling, packing and
marketing of soya bean oil.

After going into full produc-
tion. these proposed units will
produced s and services
valued at Taka 3196 million a
year, the sources said.

ICC okays policies
to face 21st century

Star Business Report

The International Chamber
of Commerce endorsed last
week policies on lcFaI protec-
tion on bio-technological in-
ventions, custom modernisa-
tion, environmental protection
at its Executive Board meeting
in Paris. a press release said.

. 1CC hoped that the proposed
policy guidelines wnulg prepare
national governments and the
private sectors to take up eco-
nomic challenges of the next
century, the statement said.
. The Board also approved
policies on general usage of In-
ternational Digitally Ensured
Commerce, peaceful use of nu-
lear enérgy and sustainable
evclupngat. and cposs-border, |
-OTgarl : ons. . Tas F

Mqihhu’bur Rahman, former
“B(' 2 ﬁldmt and a member
of ICC tral Board of Gover-

the meeting.

Pakistan to issue
high-yielding

currency bonds

KARACHI, Dec 14: Pakistan

will issue three-year foreign
currency bonds in the next two
weeks to raise about 200 mil-
lion dollars, Commerce Minis-
ter Ishaq Dar said yesterday,
reports AFP.
" "These bonds will have a bet-
ter yield than other foreign ex-
change bearer certificates
(FE

J and could be traded on
the stock exchange

" Dar said.
He did not give the rate of
return on the bonds.
- Pakistan launched its first
foreign currency bond in the
form of an FEBC in 1985. It
rought in more than 375 mil-
ion dollars while the second
issue in early 1992 could not
attract more than 150 million.
The central State Bank of
Pakistan allowed overseas in-
vestors in May to invest in the
bond market provided they use

foreign currency.

Asian financial
- markets brace
- for fresh round

of volatilitz

SINGAPORE. Dec 14: Asian

financial markets are " bracin;
_ for a fresh round of *'-v*r:ml:zltﬂg
ity with South Korea hard-
pressed to prove its commit-
ment to a inful IMF pro-

amme and concern in In-

onesia over President Suhar-
to's health, reports AFP,
. Fallout from the South Ko-
rean financial crisis and do-
mestic worries sent the South
Korean won, the Indonesian ru-
Bi:ll}p tilrl-f Thai haalilt and the

€ peso to all-
L p ‘ pe time lows
Markets had cheered Thai-
land's decision to shut down 58
troubled finance firms, as well
as Malaysia's austerity mea-
A But th
ut these were quickly over-

shadowd by Seoul's dﬂy rate
calls for an earlier disburse-
rment of funds from a 60 billion-
dollar IMF-led package, and a
series of downgrades us
imtingﬁ agencies of South

a's foreign currency ra ’

. Regional turmoil hit Wall
fg:ﬁ:ham:i ;‘vhlch fell over
: ys. and New York's de-
cline boomer on faltering

Mnatmkm_
. The South Korean won

its limit low of 1,891.4. Before
ending the week on rare central
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18 are already in and many more plan to come |

Commodity market: Gold

ank intervention at 1,710
against the US dollar, down
mmzﬁ tkh:t p:l'ﬂinua week.

mar. unged
byt plunged to a 10

Last-minute bid to strike com

task of getting business out of
the ~ ﬁ"lp.

The indicators have kept
plu . but .
which has outshone mi:l‘hlng
else on the Dhaka bourse for the
past few weeks, has brought se-
nior politicians and power bro-
kers into the play.

Myriad factions have en-

tered into marriages of conve-
nience to form two -- one
led by Khwaja 1 us,

DSE chairman in 1982. and an-
other Rakibur Rahman --
ahead of the elections for 12 po-
sitions on the 18-seat Council.
The rest six are ex-officio mem-
bers -- the FBCCI chief, the
MCCI chief, a t at
the Banking Division, a senior
Baﬁlaﬂuh Bank official, the
D chief and the ICB manag-

ing director.

According to sources, several
ruling party liticlans and
business leaders have been

among the wheelers and dealers

whose latest attempts to broker
a compromise deal between the
two groups failed Sunday

At -hour meeting be-
tween the two parties, spon-
sored by Shamsul Alam, the

director of Reliance
Insurance, failed to push
th a six-from-each-side
formula when the rivals re-
mained stuck to their positions.

“It is better for all members

1o be in the race. Let the mem-

bers elect the leadership to lead
the bourse into the EFn cen-
tury,” Rakibur Rahman said
after the meeti‘r:%. “Let the
members decide at is better
for them.” His rival, Quddus,
could not be reached yesterday,
nor the other key players.

The move came apparently
because most of those contest-

had some kind of affiliation

with the Awami e.
Those who attended the -
hosted included at least
two Awami e MPs and

FBCCI president Yusuf Abdul-
lah Harun, also an AL sup-
porter.

Rakibur Rahman is known
to have considerable access to

Che il

BIRS
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By Toufique Imrose Khalidi and M Shamsur Rahman

the Prime Minister's Office. So
is Reliance’'s Alam -- a close
relative of a senior minister
and.a top leader --
who lost his Co seat last
May when the SEC barred com-
directors from DSE mem-
p.- Alam backed the Qud-
dus faction in the last election.

et et s

many years now and still com-
mands a considerable vote
bank. has one of the past
chairmen in his group.
Feroz Rashid, also a former
minister under General Ershad,
is favourite to win a Council
seat and tipped by many to be-
come chairman to fill in a lead-
ership vacuum.

Quddus and other such
heavyweights as Khurshid
Alam Imtiyaz Husain, all
former chairmen, are not con-

testing, but have actively been
involved in the power play.

Six out of 34 who originally
iﬁd nngnr;lnluulfl;r t-h:thdm'
making Cmm seats. ‘

The contestants are;: Aminul
Islam Khan, Azizur Rahman.

Swedish companies find

Despite its large population,
Bangladesh did not exist for the
larger Swedish companies until
quite recently, reports BSS.

But not any more as many
Swedish corporations are now
beginning to "take a look at
B adesh in eamnest,” accord-
ing to an article in a Swedish
business daily published last
week.

"Dagens Industri,” the
Swedish business daily pub-

lished from S

ném report of 8th Decetnber
said until quite recently,
Bangladesh d:lﬂn't exist for the
larger Swedish companies in
spite of a population of 124
million. The newspaper at-
tributed the situation to "lack of
Swedish interest.”

It said at present a total of 18
Swedish companies are active
in adesh and that some of
the world renowned Swedish
corporations, like Ericsson and
ABB, are doing good business in
that country. More Swedish

companies are to bein

the coun . the paper
gunted ahgmbgne of desh

olm, A

that exist in Bangladesh "could
be turned into business oppor-

tunities.”

The said
c its course at the begin-
ning of the 1990s with the

deregulation of the economy

and o the door for for-
eign investment. In the past
seven has a

years Bangladesh
litical stability that hasn't

seen since the indepen-
du;ncg from Pakistan in 1971,

_ thﬂle l,.-
capital Dﬁ-h%
€ In recent years as a

Treasury bill
auction

L peinidt-Pre Lo

] auc-
ﬁ%}r and the 180-
day bills and the 38th
auction of one- treasury
bill were held here yesterday,

reports BSS.
bids for a total of Tk

Thirty
% 304.00 crore of 30-day bill and
ederation of Chambers of 3' 00 crore

Commerce and Industry as say-
ing.
Anders Johnson, Sweden's
%aasaﬂur to l:llrelh'.ﬂlIe said,
"Today, Bm;ﬂeaduh is t
place to m lnmtmﬂ:tfgig.
There is a local market of more
than 120 million people
ple in need of basic goods." He
thinks that companies that
basic goods could find a

arge market in Bangladesh, the
paper commented.

The ambassador said the
bottlenecks in infrastructure

LONDON, Dec 14:
gélli n{ hgulﬁi contracts, no-

y by the -specula
investment funds, knncl:edttlvhi
precious metal down to its low-
est level for 18 years this week,
reports AFP.

As gold continued to lose its
shine as a safe-haven invest-
ment, investors anticipated fur-
ther selling of central bank re-
serves.

Such fears, coupled with fi-
nancial meltdown in Southeast
Asia, formerly a hot-bed of gold
purchases, caused prices to
E]um'g by almost four dollars to
less than 284 dollars per tonne.

Analysts warned of further
losses on the horizon and said
that only a radical restructur-
ing of the world's production
system could put the brakes on
the market slide, prices have
buckled under the weight of ex-
cess supply.

Meanwhile, coffee prices
continued to build up a head of
steam, driven higher by the
prospect of wilting arabica pro-
duction across Latin America.

This would make roasting
houses turn to lower quality ro-
busta beans that are usually
ground down to make instant
coffee ules.

GOLD: Tarnished. Gold

“ prices on the London bullion

market fell to their lowest point
since 1979 this week, in the
wake of fund selling and fears
of increased sales by ﬁdm
Gﬁld m fd.l tﬂ -m d-d-'
lars per ounce from 287 dollars
last week.
Fears that prices would fall
further provoked selling by
speculative investment funds.
Gold producers were also
t likely to increase sales

and this hit market sentiment,

lﬂ”“ﬂlt Merrill Lyneh
8 analyst at Merri

h]t;uu.HcpredtteJntﬁlt

gmhﬁdmﬂlfmﬁml]d
90-day, 180-day one-year
Hﬂum};uﬂuﬂ.

Of these, nine bids for a total
of Tk 35.00 crore of 30-day bill
were accepted.

The bids offered for 90-day,
180-day and one-year bills were
not . The weighted av-
erage of the bids
was Tk 99.32 per 100 taka.

The corresponding yield is
8.29 per cent I annum,
Bangladesh B said here
yesterday.

" further selli

- .‘r--r

business in Bangladesh

result of the in the eco-

nomic structure, paper said
ut:f has =

gan, city scene

and today's Dhaka is of

show-

sky-scrapers, t
rn-zml for mfintl‘:rdy restau-

rants.” Anyone who visited the

city seven years finds it
hl;d!:awhe y. the pa-
P terring i the aveliability

of cheap ur. who_could, be

. trained. Ambulq::
«vsaid ‘W!‘l ns
mmmm ¢ South

of !chcap and disciplined
mur.‘ﬁunuﬁkcmm
different ucts, the envoy
:
The recent discovery of nat-
ural gas seemed to have encour-
aged the Swedes who see in this
t increase in investment in
mgladah. The ambassador
said gas can act as a locomotive,
turning Bangladesh into a mod-
emn economy. "It could be a cata-
lyst of change, prﬁed it is
handled i ambas-
nad%;eulgwy
paper

"experts try is
literally flatting on gas
gaulb{y oil.”" It said interna-

nal ts like Mobil, Royal
Dutch . Unocol -
tion, Scottish Cairn and
Texas-based Enron fight to ex-
ploit the nation's gas resources.

Bn.ufhdc:h'l foreign invest-
ment is expected to shot up to
two billion dollars by 2

from 150 million dollars it re-

ceived so far, the paper said.

MG Azam Chowdhury., MA
Mumain, Kazi Feroz ll;émhld.
Jahangir Kabir Chowdhury,
Ahsanul Islam, Mohammad
Rakibur Rahman, Dewan Sohel
Afzal, Syed Mahabub Morshed,
MA Haq Hawlader, Hasan
Farougue Khan, Syed Tareq
Mohammad Ali, Anu Jaigirdar,
Abdul Haq, Shahiq Khan. Mo-
hammad Hossain, AKM
Shamsuddha, Khawija Golam
Rasul, AMM Igbal Ali, Khur-
shid Azam, Lailul Nahar
[kram, MA Qaiumm, Ahmed
Igbal Hasan. M Enayetur Rah-
man, Shahidullah Shaymal
and Faisal Kabir Chowdhury.

Those who backed out were
Begum Khorshida Ferdous.
Habib Abdul o Is-
lam, Jamil Ahmed han,
Jamilur Rahman, Al Maruf
Khan has withdrawn their
names

Signs of intervention from
government functionaries be-
came clear last May when Imti-
ayz Husain, the then chairman,
was shown the door. Husain
continued as a councillor, but

_six of the nine members were

replaced.
The new arrangements put

ar
promise deal for Dec 18 poll fails

Power brokers play DSE game

the relatively-low protile M A
Huq Hawlader as head of what
has come to be known as the
hot-bed of wheeling-dealing.
The Hawlader-led Council has
however achieved little to boast
of in the
the fajlures was on the
computerisation front, which
drew flak from the lators.

Last month, thcrsu$ warned
of legal action if its automation

rogramme was delayed any

rther and slapped a deadline
on DSE to be ready for online
trading by March next year.

The stock market surge in
the early nineties made the DSE
an incredibly-prolific money-
spinning machine. and these
leading stock dealers became

ul operators.

Their might was however
displayed more to win favours
for themselves. Lately, they
forced the National Board of
Revenue to swallow its plan to
put stockbrokers in a special
cat of tax payers.

e latest incident that has
eroded their arrogance to an
extent is the temporary suspen-
sion of the brokerage licence of
Hemayet Uddin Ahmed, a mar-

past six months. One of

HYUNDAI

CARS THAT MAKE SENSE

ket veteran and DSE chairman

erday,
with the henchma’;'e:l ll‘ldﬂr
reaching 756.56.

shares, only 302,480 of which

cluweﬂ:hmcﬂwunbuﬂ':f::

around since the November
1996 crashwave sent shudders
down the investors’ nerves has
been due to many factors, first

of all a severe erosion of confi-
dence.

China adopts
[SO-14000

for industries

BELJING, Dec 14;: China has
adopted the ISO- 14000, a set of
international environmental

committee to examine and reg-
ister auditors tasked with mon-

itoring
assessi the environmental

labels and

products within the
14000 standards, the offi-

cial China said.
pr;rctum :nv:'m e
on agen to
adopt the ISO-1 after a one-
. trial beginning July 1996
Eﬂnmlm some-. 58 firme; ~
w . ! . o= i
pa said the move
would enterprise more

competitive in the world trade

in Kuala Lumpur

KUALA LUMPUR, Dec 14:
The bi

today and the r 'S n-
ing economic cri
a pall over a summit hoping to
restore confidence In thengat-
tered . reports Reuter.
The linancial crisis was a
key topic among senior offi-
cials who met on Saturday to
repare for on

onday and Tuesday amo
Ihl:li‘.dgl:rl . i

of the 12 participat- -

ing nations.
The re

cur-
have

‘s plu

renc stock mar

created a sense of-urgericy. the
Secrétary-Ghanpral at w 's
| Foreign Ministry, Abdul Kadir

Mohamed, ;
Participating are the nine
members of the Association of
South-East Asian Nations
(ASEAN): Malaysia. Thailand,
Singapore, nesia, Philip-

ggest gathering of Asian
leaders without Western partic-
ipation opens in Kuala Lumpur

is set to cast

- fidence’to

(i

nes, Brunei, Vietnam, Myan-
g:lr and Laos.
The annual ASEAN summit

is being attended for the first

time by the leaders of Japan,
China and South Korea.

Asked why the non-ASEAN
countries were invited. Abdul
said they were the three most
important trade and invest-
ment partners for ASEAN,
which believed they would also
be key associates in the 21st
century. ‘

AP adds: Southeast Asian
leaders urged the United States
and other economic powers
Sunday to make a show of con-
gion's\currenéy crisis, =/
have lost 40 Eemt or more of
their ﬂ.'lu:ed Jﬁ Thai baht
was deval in  starting a
chain reaction that has spread

across Asia and caused market

turmoil worldwide. .

The 12th annual general mee
at a local hotel yesterday.

gzllm might fall as low as 280
per ounce, which would
then inspire the s tors to
move back into :
"But after New Year's eve cel-

ebrations, gold prices might fall
ﬁ.trther."ﬂgno’u

said.
Th:d dmarkbe; lh:ll bcﬂ
own spectre

% bank gold sales in re-
cent weeks, as mon au-
thorities around the world are
seeking to d hold-
ings and switch to er yleld-
ing investments.

Financial turmoil across

Southeast Asia and Ja has
also hit demand for :

SILVER: Sparkle. In contrast

to gold, silver prices

wings of speculative tm.llrthmu

by investment funds

Prices jumped by 72 cents to

6.05 dollars per ounce amid a

speculative drive, some ana-

lysts said that investment
q nndprﬁunﬂlmintmt
- on pushing silver prices up to
nine dollars m:l:ne .
PLA AND PALLA-

DIUM: Tumble. The price of
these two metals fell as dealers

expressed concern that finan-
cial turmoil across Asia would
undermine demand in Japan,
glﬂuﬂt importer of the met-

Palladium prices fell 21
WMMMMEEEM
platinum prices 1.5
dollars to 205 dollars. L
COPPER: Red. faced
ure this
week as financial turmoil in

electronics ustry
Three-month

fell by 25 doliars 1y 1 817 50

LEAD: Dull. Lead prices fol-
Three-month lead prices fell
by seven dollars to .5 dol-
lars tonne.

: Rise. Zinc prices rose

slightly on the wings of techni-

trades after a sharp fall in
prices last week.

Three-month zinc prices

rose by four dollars to 1,137.5

dollars tonne.
A fall in London Metal Ex-
change (LME) reserves to

490,325 tonnes from 494,750

tonnes last week also lifted
market sentiment.

ALUMINIUM: Lighter. Like

. aluminium, prices fell

d concern that financial

turmoil and recession across

Asia would adversely affect de-

mand for the metal.
Three-month prices fell by
28 dollars to 1, dollars per
tonne.
Worries about the of
future demand in Southeast

Asia outweighed a brighter
short-term outlook in the
United States, ts said.
LME reserves fell by 12,550
tonnes to 643,925 tonnes.
NICKEL: Rise. Nickel prices
rose slightly on the wings of
trades. dealers said.

Three-month nickel prices
rose by 95 dollars to 6,222.5

TIN: Tumble. Tin prices
quoted on the LME fell lhﬂ.
as speculators laid to
metal after a string of rises in
market reserves.

Three-month in ces fell
by 269 dollars to 5,382.5 dollars
sold off tin con-

tracts after a rise of 1,500
tonnes in market reserves to
9,830 tonnes.

OIL: . Brent North Sea
Crude prices fell to their lowest

ting of Agricultural Marketing Company Hd*m' was hﬂd

rice sinks to 18-year low]

wings of strong de- |
GRAINS: Fall. Grain prices |

level for two years this week as
the p of renewed
oil exports hit market senti-
ment. ;
Crude prices on the Interna-
tional Petroleum Exchange
dropped to 17.36 dollars per
barrel, before some

lost ground tmﬂmlaﬂ.

compared with 18 dollars late
last week

Ann]y;tu said that prices
thes Lot e cApeciations
ports by mid-Jan :

ad huuﬂted crude
authorised under an

oﬁ—fur-fmd deal brokered with
the Untied Nations. Iraq is

protes its lack of control
over the distribution of aid to
its people

RUBBER: Strictly. Rubber
p;;iceu again remained un-
C
tonne on the London market.

Supply remained plentiful,
but there was little demand as
the drew to a close.

said that they con-
tinued to turn a keen eye to fi-
nancial turmoil in Southeast
Asia, a key rubber producing
region.
COFFEE: Strong. Coffee
prices rose sharply this week
amid on the
D rabaet i
a su short-
the 1997/98 IEIH?I'I

line trades and international
tion gather steam.
e auctions will be held

fortnightly from Febru 1998
and wﬂlﬂ{e closed frol:rny-.lunc

anged at 545 pounds per- -

next year, the two tea trading
houses, Wilson and Smithett
El:l Thompson Lloyd and Ewart
Assam leaves and tea from
Zimbabwe command strong
demand this week.
Medium quality brews were
priced between 147 and 158
. as they were last week.
SUGAR: Melting. Sugar
prices fell amid predictions
that next season's sugarbeet
harvest across would be
extremely plentiful, while the
market was already cr:'zlhnﬁ
under the weight of pl
supply from :
In addition, stani pro-
ducers said that they expected to

_export 600.000 tonnes of sugar

after a record cane har-
vest that yiel'ducf:lﬂﬁu million
tones of sugar. :

VEGETABLE OILS: Mixed.
The US soya market rose de-
uﬂtz favourable weather condi-

in South America, a sign
of 1 been crops to come,
while oil prices in Rotterdam
fell in the wake of predictions
that global oil -
tion will rise in 1997 /98.
Bom‘ on the C

Trade (CBOT) rose

10 cents to 7.04 dollars per
bushel (of 27.2 kg — for delivery
in January).

Prices in Rotterdam fell af-
ter the United Nation's Food
and culture Organisation
(FAO) predicted that veﬁtl.nblc
oil production would rise by
sSeven cent in 1997 /98.

P OIL: Prices fell by 2.5
dollars to 540 dollars tonne,

fmmutnﬂ five
ollars to l.mnlr?per
tonne and rapeseed oil prices
fell by an:ogutldcr to 124
guilders per | kﬁ
Meanwhile, the dominant
palm oil market in Malaysia

rose on the

fell this week, after the US
Agriculture Department said

that it ed worldwide out-
put of wheat and maize to
rise in 1997 /98.

Wheat prices
fell back after the comments
made by the US authorities,
prior to the announcement,

had risen in the wake of

csmfﬂl in ntti‘nl
an t in at
raised fears over the forthcom-
ing harvests there.

Prices on the CBOT fell by
buahel (of 27.2 ke for detivery
in March).

lig'll-ﬂlt E:nl::: market fell

s ., despite hefty orders

from ynpnn and the Philip-
. which posted an order

{000 tonnes of maize. >

Cﬂ‘l“:‘“ﬂlﬁu Shrunk. Cetton
prices t week, as fears
that Southeast Asian countries
would buy up less of the firbe
amid economic turmoil which
threatened to unleash bi re-
cession in numerous coun
there,

Demand from the region has
already started to run dry.

Cash prices covered by the
cotton outlook index fell by 1.5
cents to 74.55 cents, per pound.

fell
by 10 Australian cents to 698
cents per kg. dealers said that a
large ?antity of wool remained
unsold at auction houses in
Sydney, Melbourne and
Fremantle.

Japanese and Chinese buy-
ers continued to dominate over-
seas sales. s

Demand was
on the Brldfordmmnurkﬂ. but

nonetheless rose by two

prices
pence to 392 pence per kg

in transaction of

overcome the re-

)R

Several Asian currencies

 Asian leaders gather

sian currency
‘the US dollar at the spot

on the CBOT po=ss

Star Business Report

Five directors of the Chit-
tagong Stock Exchange have
been elected uncontested ahead
of the annual general :

The meeting is sched to
be held on December 26, a CSE
nmg Rr:ims: aa;ld :

Rasul Nizam, K M

Director of National Ea?a#ngm

# Hﬂ-hﬂ]ﬂl'l, e
Director of MRM Mumag
L m Mﬂhillddm‘ m‘

ing Director of MKM Securities ,
and Fariduddin Ahmed
Chowdhury, M Director

T it
, replace the retiring di-
reclors

India’s tea
exports may
hit target

NEW DELHI, Dec 14: India's
tea exports will touch the tar-
Fclt:d 180 million kilograms
396 million pounds) in 1997,
Tea Board Chairman SS Ahuja
said Saturday, reports AFP.

The exports would rise from
the 154 million ki (338
million ) of 1 follow-

fresh inroads into Russia.
Britain, Iran, Canada, Japan
and the United States, Ahuja
said in Calcutta.

The Press Trust of India
(PT]) said Pakistan had also or-
dered 2.5 million kilo
(5.5 million pounds) of tea, and
tl;:lt Igbcmmd "would act as a
springboasd to gain access to
other central Asian countries.”

Ahuja said India h to
prndu::t; Q:inﬂi}ﬂ million kilo-

ams (2, million pounds) of
by the turn of the :
india is the mﬁuury
producer and consumer of tea.

Rupiah plunges

against dollar
JAKARTA, Dec 14: Indone-
market
on Friday by 640 points from
Thursday's closing at rp
4.510/rp 4.540, reports Antara.

The Indonesian currency
reached its lowest level of rp

“The pressure

T .-.- 'i*
Market dealers ' stirted
panic-buying in the afternoon

u

planned visit to
Malaysia to attend the ASEAN

" Star Business Report

- AMCL-PRAN has declared a
20-per cent dividend for its
shareholders

The -mnnudth

 declaration at 12th annual

meeting held at a city
the Chairman of the company
Lt. Col (Retd) Mahtabuddin
Ahmed was also attended by ,

Director and Depn.:'
MMdet!

F.%c s dividend of
this year marks a 33 per cent
rise over the previous year's.

The following are the Senali

Bank's dealing rates (BD Tk for
one unit of Foreign Curreacy) to

l4th Dec '97.

oD
Sight

Ex ﬁﬂ;
45.1100
741087
252514

715417

31.6043

Transfer

45.0100
73.9444
25.1955

71.5250
315343
311547

0.3420

D Mark 25.3466
FFranc 7.5701
CDir 31.7234
S Franc 31.3416 312240
JPYen 03441 03428

Selling

TT&O0D.

BC

45.6990
75.6881
25.8528

7.7208
323501

Name of

]

45 6595
75.6226
258304

1.7142
32310
319442 319718

03541 03544

) TT (DOC) US Dollar Spot Buying
Tk. 45.2000

IE Usance Rate
o) %
Days Days Days Days

S20mooc

i

>
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Indicative Rate
Currency | Selling
Seudi Riyal 12 1742
UAE DL 124318
KUW DI 149 6787
D Guilder 22,6293
S Krona S418
Malay Ringge 123266
Sing Dollar 28 1412

Buying
12.0007

12 2543
147 288
22.3020
5 7343
12.2810
NN




