Washing Machine

' Sole Distributor in Bangladesh

Star Business Report

Fifteen manufacturers-cum-

exporters from Bangladesh are
Partici&au:&g in the first Is-
amic World Trade Exhibition
in Tehran.

The First Vice-President of
Iran Hassan Habibi formally
inaugurated the fair on Decem-
ber 4 on the occasion of the
eighth OIC summit.

He paid special visit to
Bangladeshi pavilion and ob-
served the various ucts on
display, according to an EPB
news release.

The Export Promotion Bu-
reau, in cooperation with
Bangladesh Embassy in the
Iranian capital, has enabled the
Bangladeshis to participate in
the fair.

The OIC heads of state who
are currently in Tehran to at-
tend the summit are expected to
visit the trade show.

Course on business

creation begins

Star Business Report

A two-week training course

on ‘New business creation’ be-

an in the training hall of CIR-
AP in the city yesterday.

The course arranged to iden-
tify projects, entrepreneurial
strength and weaknesses is be-
ing attended by as many as 16
executives of different busi-
ness\industrial organisations
irom different parts of the
country.

Micro Industries Develop-
ment Assistance and Services
(MIDAS) .in collaboration with
German Technical Cooperation
(GTZ) of Dhaka, has organised
the training course followi
CEFE (Competency-base
Economies through Formation
of Entrepreneurs) model.

The modelhas been designed
and develo by GTZ.

New GM of
Rupali Bank

Star Business Report

Kh. Mahabu-
bur Rahman
has recently
oined the
upali Bank
Ltd head of-
fice as gen-
2 eral man-
.. ager, the ban-
- K announ-ced

yesterday.

Prior to this assignment , he
was working as general man-
ager in divisional office of
Bangladesh Krishi Bank in
Barisal.

Rahman joined the then
State Bank of Pakistan Offi-
cials Training Scheme in 1967

and was absorbed in the then .

National Bank of Pakistan the
next year.

SFC restaurant

opens in city
Star Business Report

First restaurant of Southern
Fried Chicken (SFC) opened in
the city yesterday.

Andrew J Withers. Man
Director of SFC, inaugul?égtigg
the restaurant.

The SFC management plans
to roll out fifteen SFC restau-
rants all over Bangladesh in the
{mxt five years, says a press re-
ease.

Forum on Islamic
banking opens
in Manama

MANAMA, Dec 9: A forum
on [slamic banking opened in
the Bahraini capital on Monday
with a call for greater emphasis
on merchant banking and fund
management, reports AFP.

In less than 35 years since
the establishment of the first
Islamic financial institution,
some 200 such institutions.....
are now operational," said Ab-
dullah Hassan Saif Governor of
Bahrain's central bank.

He said their combined as-
sets were around 170 billion
dollars and "growing at a rate of
15-20 per cent a year."_

But Islamic banks still need
to develop and acquire the nec-
essary investment banking and
fund management skills so en-
abling these institutions to as-

sist their clients in the most -

cost-effective manner, he said.

"There also exists a need for
Islamic banks to search out for
longer term investment oppor-
tunities, said Saif.

Islamic banks could become
“the primary intermediary be-
tween Arab capital currently
invested outside the region and
the region's capital require-
ments for infrastructure 1-
opment and industrial diversi-
fication, he said.

Saif proposed cooperative
partnerships between regional
governments' Islamic banks
and conventional banks.

Correction

A news item on Samata
published

last Friday mistakenly called
the company ‘an export-ori-
“an ei:port-ﬁrimt:d crust and
finished leather manufac-

Leather Complex Ltd

ented leather
Tarer’. ™he

turer”.

" Transfin Trading Limited

100, Kazi Nasrul Islam Avenue, Dhaka-1215
Telephone : 815306-09, 819625-29, Fax: 813062

merce Secret
from the Unit
government and business lead-
ers of B
Nepal to
and trade in the sub-region
two-day seminar beginning
Calcutta today.
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ister for Planning
tion a:ld Tourism Clh]!m
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Yusuf Abd
Investment Executive Chair-
man Farooq Sobhan and others
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Corporate chiefs come to Calcutta
to talk sub-regional prospects

Star Business Report

te bosses and Com-
William Daley
States will join

Corpora

adesh, India and
iscuss investment
in a
in

B a Commerce Min-
el Ahmed, State Min-
. Civil Avia-

Harun, Board of

July-

collection at the Benapole cus-

revenue during the July-October
period as against Tk 140.69 cr
of the same period last fiscal
year, showing a decrease of Tk
17 crore. ;

Attributing the decline in
| revenue earnings to decreasing
import volume, the source In-

will be among more than a
hundred high-profile partici-

ants in the “US Investment
mmit: The Emerging East”.
ts will

The Dhaka cipan try
to sell Bufmrguh as a US in-
vestment

said

stination, officials

Sbnm?ﬂwpm have

registered for the seminar,
apart from 50 leadin
nesses from
countries which have launched

a new grouping seeking to boost
economic cooperation amo

Bangladesh, Nepal, Bhutan
the north-eastern part of India,

busi-

these SAARC

I-g_emmng to chamber officials
Tl"aemiu'm, to be opened
Bengal Chief Minister

by West
Jyoti Basu, is being organised
jointly by the US Chamber of

Commerce and the Federation
of Indian Chamber of Com-
merce and Industry. Such
hea ts as Howard Clark
of the US- Business Coun-
cil and R P Goenka of Indo-US
JBC will also take part.
Business leaders in Dhaka
said the summit was not
an opportunity for a di
between the East and the West

hutnhnaﬁeredW[urn
regluna&agrm through a
greater presence.

The adesh commerce
minister be among others
who will speak at the ina
ceremony, to be followed by
working sessions for direct in-
teractions between the US gov-

emment and business delegates
and ts from the coun-

tries and Indian states.
State Minister r will
titl “The

esent a paper
Er East: An Investment
Destination®.

Imports through Benapole on the decline

Oct revenue collection

marks steady fall

JESSORE, Dec 9: Revenue

formed that im
the port di

From Our Correspondent

rts through
y Tk 67 crore

toms station marked s fall over the sald months. Goods
during the first four months of worth Tk 476 crore were im-
the current fiscal year as vol- ported durin% the months as
ume of import through the land against Tk 543 crore of the cor-
port was on the decline. Mﬁ'ﬂg;ﬁ period of '96-97,
According to an official e collection was Tk 14.93
source, the customs unit col- crore in July. Tk 13.39 crore in
lected a total of Tk 123.72 crore  August, 133825125 in

September and Tk 139843192
in October this fiscal
in '96-97 it was Tk 17.65 crore
in July, Tk 17.69 crore in Au-

while

st, 162797645 in Septem-
and Tk 16.06 crore in Octo-

:I‘hc decline in revenue col-

ber

lection at the customs station

began in the last fiscal year

when the earni fell short of
Tk 82.37 crore.

to a question about

the in in '96-

97 fiscal year, Joint Commis-

sioner, Benapole Division of

Customs said, te a seven

per cent increase in the volume
of dutiable , revenue in-
come from wvehicle sector de-
creased sharply.”

Cmtrlhuti;: of vehicle sec-
tor to the total revenue collec-
tion of the station was 12 per
cent in '96-97 while 30 per cent
in '95-96.

|

Trident sales
director
arrives today

Star Business Report

a1 Kevin Mec-
5 i - 5.-
b I.r' “.:'. e i IE.

irector
of UK-based
Trident In-
ternational

enou
decision,

final week, the United
said it still was concerned about
the quality of the offers from
other countries. It left other ne-
gotiators in sus
would remain a player this

time.

GENEVA, Dec 9: The head of

the World Trade Organization

said Monday that negotiations
for a global and insur-
ance pact had advanced far

to leave only "political”

rts AP.

But with talks en their
tates

whether it

The United States, consid-

ered crucial to successful talks
because it has the world's
largest financial services mar-
ket,
in 1995 because o
offered too little.

ed out of a pact
tries

€r coumn

will be mainly

But WTO Director-General
Renato Ruggiero remained up-

beat.

"We have reached the point
where the decisions on this deal
political," Rug-

told the meeting, im

t the bulk of a was :

The US government, which
has sent a full delegation to
Geneva in a commitment to a
successful conclusion, is deter-
mined to protect its own bank-
ing, insurance and securities
companies, and they were less
sure, officials said.

A US official told The Asso-
ciated Press on condition of
anonymity that the United
States still wants to see better
offers. "There's a lot of work to
be done" by the end of the week,

the official said.

So far some 60 countries in
the 132-member WTO have pre-
sented offers.

Like the US . rep-
resentatives of the Eur

claim opening the markets to
outside competition will help

everyone by improving compe- |

tition and !
But the Asian cial cri-
sis has weakened the resolve of

. Malaysia
made its offer, has a also found
itself on a collision course with
the United States over its
to limit foreign o

51 cent.

e officials say one US

financial services Amer-

ican International
averse o

op-

Pakistan sees recove

ISLAMABAD, Dec 9: Pak-

istan's economy has emerged
without "serious da
the recent Asian financial cri-
sis and domestic political up-
heaval. Finance Minister Sar-
E l41_1:4;212 sald yesterday, reports

mage" from

"l see a definite turn-around

in the ccunumg' in the first
quarter of 1998,"
news conference.

Aziz told a

He said the government's

economic reforms would start
producin
that the

eral Asian markets was subsid-

"better results” now
nancial crisis in sev-

= il i ——

ing and political stability had

Transcom Electronics Limited won the first prize at the
Chittagong International Tra

for Labour and Manpower M A Mannan is seen
over the ITF'97 trophy.

Asia’s

ing
Tlarg;ﬁathhaa e
thro e WO economy

recent months, but the head of
the ILO said at the

regional meeting that worse
rises

many jo
ybut
be created,”

the ILO director general, told
| news conference. .

been restored in Pakistan. Many analysts have pre-
The three-month political dicted E continuation of grnu-
crisis here ended with the De- nomic recession in the coun
cember 2 of Presi- becau.edlﬂmthM'ﬂmg
dmlt Farooq Leghari. revenue collection, slow
Pakistan has come out trial growth, rain damage to the
without any serious d cotton crop and a decrease in
from the recent ﬂnandalam forex reserves.
that engulfed several Asian "I do not share these gloomy
countries like Thailand, predictions,” the finance minis-
Malaysia and South Korea." fer said, expressing confidence
Aziz said. Pakistan's gross domestic
He said the domestic crisis uct [GDI#T would by
did slow down industrial to six per cent in cur-
growth and "adversely affected”  rent fiscal year to June 1998.
exports and the investment The GDP rate in the
climate but it "remained within mguwth hit a record
manageable limits." of around tﬁ per cent.

¥
"

de Fair '97. State Minister

handing

— —

BANEX, licensee of FedEx,
USA, formally opened its
new centre at Dhanmondi,
in the city. :

I said

!

ry ahead

Aziz said Pakistan's forex
reserves stood at around 1.4
dollars as of November
with a decrease in

HH
Hit
L
i

i
:

E?gg' gﬁ
i
;§9

despite the loss of a million
bales due to rain in October, the
minister said.

Wheat is
to reach a record 19 million
tonnes, to 16.65 mil-

lion tonnes in the

ESS

US Investment Sumn;n; The Emerging East’

of
financial services companies te

Inc, is
no-
100

its offer, filing it Monday.

Berth Name of vessels Cargo L port Local Date of Leaving
No call agent  arrival

Jn Eastern Hope GI  Sing Everett 25/11 12/2
J/3 Hil Harmony | CClnk Dal USTC 8/11 15/12
J/4 Lady of Lorne WheatiGi C.Town Anclent 3/12 13/2
J/5 Topaz Gl Sing Prog 27/11 17/12
JI7 Merahhati Wheat/GI SLan AASS 21/11 15/12
J/8 Karin-B Gl Sing Rainbow  27/11 11/12
J/e Banglar Gourab Gl  Fang BSC 17/11 12/12
J/10  Xpress Resolve Cont Sing RSL 25/11 12/12
Jil] Sea Woid Urea Damm CCNL 19/11 15/12
J/12 paraskeyvimy Wheat(P) Plan Lams B/11 12/12
J/13 Kota Berjaya Cont Sing PIBD) 2/12 15/12
CCT/1 Vanessa Cont Col Baridhi 2/12 13/12
CCT/2  Leerort Cont Sing RSL 28/11 12/12
CCT/3 Qe Pintail Cont  Sing QCSL  8/12 12/12
RM/14 YaPeng Cement Lans  Delmure R/A .
oCJ Jatmata CClink  Sing Litmond 7/12 19/12
RM/3  Friends Forever Cpo Bela Rainbow 9/12 10/12
RM/4 Delta Freedom Gtsl(P) Tuni SST 22/11 11/12
RM/6  Xing Yang Cement  Sing USTC 19/11 15/12
DOJ Banglar Shoruabh cod - BSC R/A 10/12
DJ/1  Tanary Star idie Para PSAL -

DJ/2  Et Carrier-2 P Mat - Total 1/2 =
RM/8  Banglar Kakol Repair BSC R/A 10/12
RM/9  Great Best-1 Cement USTC R/A 12/12
Kalco(U) Zee Brugge Ammonia MBL Wil 0/12

____'_‘_—_l—_———____—____
Name of vessels Date of L port  Local Cargo Loading
arrival call agemt port
m
Linghai- 18 9/12 Dai MBL C.Chnk -
Alandia Pearl 9/12 - Simni Scraping -
Sea Bird 9/12 Mong CCNL Urea -
Super Challenge 10/12 Avist S8S8T Wheat -
Hanbonn Brother 10/12 - Beaglory PSSP .
Banglar Moni 1/12 11712 Sing BSC Cont Sing
Hatrmao 12/1%2 Mong MBL - -
Britoil- 18 9/12 Sing BBy - -
Diligence Contic 30/11 12/12 Sing QCaL Cont Sing
Padma 3/12 11/12 Sing RSL Cont Sing
Midwest Angela 13/12 - AML - -
Olymgic Mert 13/12 llavre  OWSL Wileat(G) -
Mregina 3/12 14712 Sing PIl(BD) Cont Sing
Banglar Kallol 14/12 BAbba Move Gl(Bitumen) -
Al Mustuba (48)8/12 14/13 Cd QA Gl -
Banglar Urmi 14/12 Karm BSC Gl -
Banglar Mamata (48) 14/12 UK BSC GI -
Kotabintang 4/12 18/12 Sing PU(BD) Cont
Ultima 4/12 18/132 Cho  Baridhi Cont Hﬂ:
Wind Fall 15/12 - Ol . al -
Sarah- | 18/12 Mumb Cross GI(St.Cal) -y
Sintra (Cont) 12 16/12 Sing  PUBD) Cont Sing
Banglar Robi 3/13 18/13 - Sing BSC Cont Sing
Sin Hai 8/12 20/13 Sing QCSL Cont Sing [
Aot st raanid (Feres /B4 /13 i i Vel C
Dewan - | j 13/12 Kam AML Gl/Gl Kara -
Proteus 9/12 18/13 Sing RS "

Ras al Zour
Amera

11/12
Yamuna 12/12

Chittagong port

Berth position and performance of vessels as on 9.12.97

Mina = MSTPL

HYUNDAI

CARS THAT MAKE SENSE

.
against dollar

essels at Kutibdia

Name of vessels

call agent arrival
_Artemis C.01l Jebe BSL 1
Byt o - WA
Ismaya - - B.Bay 9/1
Orizont Sing B.Bay 25/2
Coral Reef Explorer - - B.Bay R/A(10/11)
Smitlloyd-72 . B.Bay R/A(18/11)
Britoil-03 - B.Bay 23/11
Britoil-21 B.Bay 29/11
Sea Bulk Energy B.Bay 2/12 i
‘-"'z?_'“ B Bay R/AR/12) |
- B.Bay R/MB/12)
_Palmas Service g-gz R/A4/12)

The above are the

l Swiss bank merger
Two Swiss banks are

combining to form the UBS |
United Bank of Switzeriand, the
second largest bank in the
world. A look at their assets”:

Cargo Last port

position and

nrcmnmm-tupuberuwgm CPA supplied by '
e S S s i i l

Date of

23/11

of

OPEC oil prices
fall 73 cents per

barrel in Nov

NICOSIA, Dec 9: OPEC's ref-
erence basket price averaged -
18.81 dollars a barrel in
November, a fall of 73 cents on
the previous month, the -
cialist weekly newsletter -
dle East Economic Survey
(MEES) reported yesterday, ac-
cording to AFP.

The November 1997 average
was also down on 1996, when
OPEC's reference basket price
averaged 20.29 dollars a barrel,
the newsletter reported.

D the first three quar-
ters of 1997, the price stood at
20.77, 17.81 and 18.03 dollars a

BANGKOK, Dec 9: Asia's eco-

nomic crisis will lead to a tidal
wave of job-losses without safe-
guards for workers, es
women, children and illegal
migrants, officials of the Inter-
na
said Tuesday,

pecially

onal Labour Organisation
AP

The collapse of once-boom-
Asian currencies and stock
sent jitters
in

of a

come when unemployment

*The grnhlem is not just hoy
s are going to be

OW many are not goin
z{lchel Hlflﬂflle.

& ';ghlng:aliuatiuﬂi, \ltirlllﬂnh ha.=l.!|f
ro 80 much to this part o
the world, will not be politi-
cally viable if it leads to deteri-
oration of social justice,”
Hansenne said.
Hansenne urged
ments preoccupied with their
foreign reserves or meeting in-
ternational bailout conditions
to also turn their attention to
ways to deal with mass jobless-

ness
global

overn-

The ILO deals with
Ehﬂﬂ:'uzlduﬁl t?t the behest of
he . ations, organisi
a dlnlnﬂue between gnv:rnrf-
ments, labour grnugn and em-
ployers. The three-day confer-
ence in B k brings to-
gether participants from 38
countries.

In Thailand. where a cur-

rency devaluation in July -
gered the regional economic
meltdown, an estimated one
million mle could be thrown
out of . ILO officials said.
They were more reticent about
citing figures for other coun-
tries.

Meanwhile, countries like
Vietnam struggling to shift
from communism to a market-
oriented economy are unlikely
to see the high growth rates that

The boom that transformed
wl of Asia over the past

ade from agrarian to
industrialised societies ﬂ:l

cut but also
the informal safety net in
which family members who

economic crisis will lead to a tidal wave of

lost city jobs could return to
thﬂr es and expect sup-
po

In most countries, no gov-
ernment social protections —
unemployment benefits, re-
training or redeploying work-
ers — have been created to re-
place the old safety net.

As increase in unem-

loyment could be "catas-
rrzhic*“ Hansenne said. "Even
a of growth would

generate social tensions."”

The workers likely to suffer
most will be women, children
and mu. who are the most
vuln people in any major
economic crisis, Hansenne

said.

head of the
m‘ﬁm for South-
east Asia, said that the current

Taka weaker

The Taka closed weaker
against the greenback in active
interbank trading here yester-
day, dealers said, BSS.

They said the Taka was
quoted in the of 45.3500
to 45.+m3nd per : Dollars for
against Monday's closing which

from 45.2900 to 45.3200.

e dealer at a foreign bank

said the dollar demandufwas

higher owing to pa t of re-

mittances by the mmulﬂnaﬂnnal
organisations.

However, he said the call
money rate was marginally
lower at 11 to 14 per cent agai-

nst Monday's 10 to 15 per cent.

BOC Group
chairman due
In city today
Star Business Report

David John, Chairman of
the BOC Group plc, arrives in
the city today on a three-day
visit to Bangladesh.

He will attend the formal in-
auguration of the company's
new site at Rupganj and layixg_
of foundation stone of a new
ation Plant by President
Justice Shahabuddin Ahmed
Dunngmw'hu the city he
stay in
will also meet high government

officials.

David John joined BOC in
July 1993 as a Non-Executive
Director and took over as the
Group Chairman in January

].BBﬁ H}'H e fchne. B
New executives of -

Janata‘Insurance
Star Business report

‘Mokammel e and Aziz
Al-Kaiser were chair-

Haque was member of the
administrative service for 35
years. He was also of
the guvern.r::r:' in different
the post of Executive Cha
Board of Investment.

Kaiser is an industrial en-

! trepreneur and also president of

Lions Club of Dhaka Oriental.
Workshop on
Market

research ends

Star Business Report
ahoﬁp :nmghln.mrk:t rmnrch"wnkr:
the city on

Sixteen participants from
different organisations at-
tended the course,

Chairman of A Hafiz
Choudhury distributed the cer-
tificates among the partici-

pants, says a press release.

Exchange Rates
The following are the Somali

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 9th Dec "97.

thharrel respectively. 1:h‘!"lhl!lEE.';E»HJ_.pu; Buying
ea price t1 N TT oD oD
months of the year at 18.87 dol- | o™ | T Sight | Transfer
lars a barrd.l Export
Sy |
ng from 18.96 at the start USDir 452800 45.1100 450100
¢ month to 18.47 at the end. | Gp pound 742573 739785 73 8145
; when OPEC decided to raise its D Mark 251809 250863 250307
Figures as of 12/31/96 protnction celling g:;ﬂmﬂg'ﬁ?ﬁ FFranc 7.5233 74951 74785
on barrels
Source: Gompeny repor % 27.5 million BPD, i i Sams Mt
| JPYen 03442 03429 03421
»
% S . Name of |T.T.& O.D. B.C
oblosses: ILO | &=
| GBPoumd 754899 73852
crisis could lead to the dis- The Bangkok delegates will D Mark 256543 256765
missal of "large numbers” of  discuss a proposed declaration |  Branc 7 6665 76731
migrant workers in South Ko- demanding that member states | ¢ Dollar 323062 2132
rea, Malaysia and Thailand. ;’_:Wt tﬁ"—' rights of workers o | s Franc 31.5207 315479
The ranks of child labourers | ov o :::;g;u f]ml Boiar .f::{_l ¥ Yea 03543 03346
g likely to riee. Boehning saild.  gure that women recetve the | A)TT (DOC) US Dollar Spot Buyiag
If women who work at un- same pay as men for the same | Tk 452000
skilled jobs in, say, the garment job. B) Usenie Rk
ll'ldll;l : m theg jtht:ll' th Violat id 30 60 » 120 180
pro send their chil- - ors could not be ex-
drmou!tnwrktnmpﬂcmmt Pdledﬁunthelw,butw::lid _:ﬂ .._D:Eu;ﬁ H "1'5-
income. " probably receive some form of - -
Even before the downturn, oo (Uh < MOt NOW | months forward purchase. Same as
about 60 per cent of the world's : OD sight export Bill buying rate.
working children lived in Asia The ILO's board is to con-
m«;mcmmn:m ﬂderlduﬂ declaration next | Indicative Rate
estima working. Forced arch. It will be sent on for Cumrency | Selling | Buying
Ilhourtncnrril:upphunrthe al tht'ﬂ'lﬂ'n]l:.& Saudi Riyal 121746 1] 9982
army and build roads is com- ter in year. Hansenne said 124315 122540
mon in Myanmar, the of that 'no Asian view" would be | UAE DI ' :
an ILO commission of inquiry  decided at the current regional | KUW DI 1300970 147 7191
in Geneva. meeting. D Gwider 27978 22460



