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Bangladesh gets
huge orders from
Dubai fair

Star Business Report

Bangladesh's gartlclpntlun
at the five-day 12th interna-
tional autumn trade fair in
Dubai fetched confirmed and
potential orders worth 1,20,000
and 2,90,000 US dollars.

Ten Bangladeshi manufac-
turers-cum- rters including
BJMC participated in the fair,
says a release.

The Export Promotion Bu-
reau in cooperation with
Bangladesh Missions in Abu
Dhabi and Dubai organised the
country's participation at the
fair from November 23-27.

A host of Bangladeshi ex-
portable such as jute s in-
cluding jute carpet, leather
goods. shoes, tea, melamine,
tableware, suiting fabrics, knit-
ted garments, cosmetics, audio
cassettes, caps and jewellery
ormaments were put on display.

MIDAS trade
fair opens

Commerce and Industries
Minister Tofael Ahmed has laid
emphasis on diversification of
export basket for rapid growth
of rt earning, reports UNB.

e have to find out new
markets with new products to
improve our overall trade ca-
Pncit}r." the minister said while
naugurating a five-day trade
fair in the city yesterday, or-
ganised by Micro Industries De-
velopment Assistance and Ser-
vice (MIDAS).

Tofael said the government
departments and agencies are
striving hard to increase vol-
ume of export, innovation of
new markets, multiply local en-
trepreneurship and encourag-
ing women entrepreneurs.

He said Prime Minister
Sheikh Hasina has put relent-
less efforts to earn help and as-
sistance from developed and
developing countries for this

pmgose.

anglacesh has the ability
to produce handicrafts and the
products of small and medium-
scale industries utilising plenty
of raw materials and manpower
of the country which can also
help in poverty alleviation and

Emﬂlﬂmcnt generation, he

Referring to the Chit ncgl
Hill Tracts Peace Treaty Tofa
said it is the gateway for start-

ing socio-economi€'! develap-
Kilme- |

] tons (CKIER) e1d Reters. "

ment in 14,000
tres of land® ‘having -natural
beauty and huge resources.” -

He said the government is
going to explore the huge poten-
tialities of hill tracts through
attracting local and foreign in-
vestment in tourism and local
raw material-based cottage,
small and medium-scale indus-

tries. 3
He referred to the much ac-

claimed micro-credit
gramme and Grameen Bank
: grnject and said Bangladesh
mall and Cottage Industries
Corporation is also implement-
ing a micro-credit project for
women entrepreneurship de-
velopment in 40 thanas.
* About 44,000 small industi-
ﬂalhléglts haiwe so far been estab-
E employing 90,000 le
under this project, he addgg?p
Tofael lauded the role of MI-

DAS in generating women en-

trepreneurship and called upon
other NGOs to come forward
with generous programmes for
overall socio-economic devel-
opment of the country.

pro- .

Bangladesh has called for
finding ways to break out of
technological trap of transfer-
ring natural resources at low
prices in crude form from least
developed countries (LDCs) to
advanced economies with a
much higher value addition,
says UNB.

"The LDCs could use techni-
cal assistance to learn to diver-
sify their products so that their
share of the final price can in-
crease,” Commerce and Indus-
tries Minister Tofael Ahmed
said at a UNIDO conference in
Vienna on Monday.

Some 160 UNIDO member
countries are participa in
the conference where Tofael

submitted the recommenda-
tions of the fourth LDC minis-

terial symposium for formal
adoption, said a message re-

ceived here y.
The 7th DO con-
ference that on Monday

will continue today.

The Bangladesh minister
sald there is no alternative to
industrialisation for "it is only
through this that can we ac-
tivise our dormant resources
both natural and human and
attempt to energise our
millions towards meaningfu
productive activity.”

He m:nunrmdt{he LDC's rec-
ommendations ur the in-
ternational community to ini-

1A

Traqéfer of natural resources from LDCs to developed countries

Che Dail

Tofael calls it technological trap

tiate appropriate supportive
measures for enhancement of
UNIDO's role as the specialised
UN nﬁﬁ for accelerating the
indus sation process in the

"Imn t]'iw fnr:mdhlc future, |
see prospect of LDCs
able to make a break-th

in the modernisation process.

Fast growing fields, such as fi-

nance, informatics, bio-tech-

etc. hold no for us

in the short and medium

logic in these areas be-

tween lggn and the advanced
mm'ét mﬁ‘

en
of LDC outputs into the dﬂﬂu?

markets, the minister said
the benefits of liberalisation,
ich were expected to flow
rom the }_]ru uay Round
Agreements for signatories
have often been dutu;'lt:d and
even eliminated by r new
issues in the name of core
labour standards, environmen-
tal protection and even human
is

He also listed Bangladesh
government's various reform
measures under policy of free
market economy to attract

more fore investment and
also of L.I)(’,‘:I

te our best
efforts, we have { to attract
FDI (foreign direct investment)

in any considerable amount.”

i -_'.'"" el

yesterday.

e

Tofael Ahmed, Commerce and Industries Minister, op;onod
a five-day trade fair organised by MIDAS in the city

NEW DELHI, Dec 4: India's
political crisis is threatening to
throw the nation off the to
economic recovery despite
piecemeal efforts by the gov-
ernment to move forward with
reform, economists said today.

“The ﬁwth this year is not
going to be more than 5.6 per
cent, "SP Gupta, Director of the
Indian Council for Research on

Econpmists are
growth in domestic prod-
uct (GDP) of 5.0-5.5 per cent in
1997 /98 (April-March), below
the central bank's projection of
6.0 per cent.

India achieved GDP glmwﬂ'n
of 6.8 per cent in 1996/97 com-
pared with and average of 7.0

per cent in the previous three
years.

Gupta said the diverse opin-
ion within the now fallen rul-
ing coalition, which ranged
from free marketeers to com-
munists, also held back deci-
sions on key economic reforms,
mainly in insurance, labour
and financial markets,

"It cannot be just political
uncertainty. There has also
been mismanagement of re-
forms," he said. "There was ...
(an imbalance) between
(Finance Minister Palaniap-
pan) Chidambaram and others
in the group.”

Economists said the gov-
¢ ernment's efforts to unleash
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Bangladesh Power
Development Board
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Tender Notice

| Name of work : Repairing of damaged barbed wire
| fencing of Ferryghat under Bhola Diesel Power
| Station. Eligibility of contractor: Tenders in usual T-

1/T-2 of PDB under sealed cover are invited from PDB|
enlisted A,B,C & D class contractory firms. Estimated |

| cost: Tk 90,261/16. Price of tender: Tk 100/-. Detailed
' description, schedule of the said work can be purchased
|at the said amount through CD/DD from any

| PDB (except the bank)

nationalised scheduled bank in favour of the Deputy-
Director (AC) ZAO, PDB, Barisal from the office of
the Chief Engineer (Generation) PDB, Dhaka,
Manager (E. Engg), BGTPT, PDB, Barisal and Local|
Sonali Bank, Mohajanpatti Branch, Bhola on all
workday up to 13/12/97 and tenders should be
submitted in the tender box kept at the said offices of

and at the office of the

undersigned within 12.00 Noon of 14-12-97. The tender

| box will be opened on the same day at 12.30 PM before
' the tenderers (if any) present. Earnest money must be
submitted with each tender through CD/DD in favour

| of the Deputy Director

(AC) ZAO, PDB, Barisal.

Otherwise, tender will be treated as’ canceHed ||
outright. Tender will cease to be acceptable ifl
submitted without rate analysis in case of quoting rate

| 10% above /below.

| Biddut/Jana-696(3)/97-98
DFP-27001-27/11
G-2984

Manager (EE)
Diesel Power Station
PDB, Bhola.

ExE' erts voice concern
India's political crisis
threatening econ growth

reforms in the oil sector, liber-
alise external commercial bor-
rowings, liberalise foreign in-
vestment rules in coal mining
and cut red tape in the

sector have failed to lift the
economy.

"We are projec GDP at
about 6.0 per cent in 1997/98."
said an economist with a Bom-
bay-based securities ,,Eﬂrm.{

:,?n: no of regover,
e nﬁ m:ld!%l:hnt invento.
ries were piling yp in key basic
industries like cement, steel
and automobiles.

"If the political limbo con-

tinues, the growth prospects in

1998/99 do not look good, she
Industrial output rose by just

4.7 per cent

compare with 11.2 per cent in

the same period a year ago.
Exports increased by just

5.16 per cent during the
seven months of the current fis-
ul::alyeartu 19.88 billion US dol-
ars

Government officials said
the political had put
a question mark over key legis-
lation on government arcngi\’ﬂ
and salary increases for ci
servants.

The Pay Commission rec-
ommendations cannot be
passed unless supplementary
grants are passed, a senior fi-
nance ministry official who

asked not to be identified said
on Wednesday.

protest fall
in beef prices

HOLYHEAD, Wales, Dec 4: A
four-day farmers' protest
against falling beef prices

t_dcmﬁ Thursday is W
of cattlemen picke

alo Eritain‘sl?wﬂt msfﬂ::
blocked deliveries of cheap
Irish beef, says AP.

Police said 3,000 cattlemen
blockaded Stranraer and
Cairnryan docks in south west
Scotland, Liverpool in north-
west England and Holyhead in
northwest Wales, where the

Monday.

"We are not a of greedy
farmers asking for more
money. All we are for is
a level playing field,” Welsh
farmers’ spokesman' Peter
Rogers told 2,000 demonstra-
tors near Holyhead, 250 miles
(400 kilometers) northwest of
London.

The Executive Committee of
National Economic Council
(ECNEC) Wednesday a ten
projects with an outlay of more
than Tk 465 crore, including a
aid component of over

362 crore.

UNB.

The ap was given at an
ECNEC held at the Cab-
inet Room with Prime Minister
Sheikh Hasina in the chair.

Out of the 10 ts, the
cost of seven will be
funded from al resources

tion project of ovt ma
schools and multipurpose

KARACHI, Dec 4: Pakistan's

as the t's
er:-mth iudk:ul
crisis that had dealt a severe
says AFP.

Business leaders and indus-

.| trialists welcomed P

g Ezmhhmnd W%

UF Fr-:m: Minister
agenda of

to work on his.
economic revival without fur-

ther gbstacles.

-“h“Plhl The :
racy in tan. govern-
ment will complete its five-year
tenure,” said Shoaib Munir,
Chairman of Sindh Industrial

m. (SITE) Associa-

him
task.
ina h in

the national assembly late
Tuesday to repair the economic

_fmm ac-

Tk 465¢cr approved

Stock market surges
Pak businessmen welcome

Leghari’s resignation

blow to the fragile economy,

buildings as shelters for natu-
ral calamities (amended). Pri-

education development
project and Institutional devel-
opment of BCS (administra-
tion). :

The other projects are:
Works of Chimbuk-Thanchi-
Dighinala-Marisha roads, Ac-
cumulation of machinery,
equipment and transport for

s and Highways rt-
ment, Setting up of National
ded),

Music and mm

Centre (first gz’m
setting up sal Govt Vet-
erinary Cnlleg.- Project and

IFAD-assisted Special aid pro-
In:t for cyclone affected rural
(amended).

damage caused by the power
'I\'vtllwhmhuﬂylnre-
pair the done to the

mtﬁm l crisis situa-

Arif Habib President of

NESS

DO ENTHL K

also said Leghari's reﬂgn:lu:l
Wil - leesroeiers 1sa

"1 think tiutmh&c% {
t is out of the (S

cal crisis it
concentrate on the economic
revival of the country.” he said.

;HE .EE mmtn 2l!t::‘rtt ; and Industry,
g or 2. cen
to 1832. mwmly:ﬂ morm- yooterday.
ing. st
Dewan Shaban Salman
Proca Fresident ofthe Forum HK real estate
us o
Pakistan, said: "the economy ﬂgellcy ﬁles
m L]
It should move quickly to re- : HOE r: lﬂ“tma* A?:Eilm-
tate agency closed its offices
Some investors hnddﬂ:st Th Flﬂﬂﬂlﬂil;slgﬂtﬂl;sltl%u;
instability, t:}e noted. llii:lu tim of a slump in Hong Kong's

vestors were confused about
whether or not the present in-
vestment incentives would con-
tinue or cease to exist if the gov-
ernment was removed.”

| Industry also spoke.

Syed Alamgir Farrouk Chowdhury, Secretary of Com-
merce, addressing a seminar on 'Expert credit guarantee
and insurance' as chief guest at a city hotel yesterday. M
Lutfar Rahman, Managing Director of Sadharan Bima
Corporation, Khondkar Ibrahim Khaled, Deputy Governor
of Bangladesh Bank,and Samson H Chowdhury, President
of Dhaka Metropolitan Chamber of Commerce and

==

" Leather goods
fair begins
Dec 8

Star Business Report
The Dhaka Chamber of

Commerce Indus is go to
organise the “2nd Dhaka
Leather Goods Fair-1997" from
December 8 to 11 in co-opera-
tion with German Technical
Co- tion (GTZ) .

th a view to promoting ex-
ports of leather goods, the fair
aims to increase business and
trade inquiries, and attract

prospective ;
P foreign buyers, says

The fair will be held at the
Chamber building where pro-
fessional buyers and sellers
will meet on 8 and 9, and
then the fair will be open to
public from 10 am to 5 pm for

the remaining two days.
__Yenfallsto
_____new low

TOKYO, Dec 4: The dollar
rose to a new five and a half
ar high against the yen on

ursday, reports AP.

12!i'Thn; dollar wgl aﬁtrndi at
.28 yen, up 0.56 yen from
late Wednesday in Tokyo and
also above its late New York
rate of 128.78 yen overnight.

It was the US currency's

hi t level nst the yen in
T since 129.92 yen on May
28, 1992. The dollar now has

gained ] 1.5 per cent t the
yen this year, including 2.16
m* or 1.7 per cent, in last
trafling days.
Trades ranged between
128.60 yen and 129.29 yen
Thursday.

Yussuf Abdullah Harun, President of the Federation

high-priced property market,
reports AP.

hmﬂther cies have laid off

empl?m and shut
down some branch offices in re-
sponse to a slowdown in prop-
erty purchases since mid-year.
Ialeh hike in interest rates from
more expensive, has further re-
duced transactions and forced
sales prices down 20-25 per
cent.

Employees of Goodfortune
Realty (Holding) Ltd met Thurs-
gay wiut}h mmtplan]r reprmnta}

ves negotiate payment o
Mi = w capanddicum—
. ng Radio re-
ported. Dni)a.u news
said Goﬁﬂil:tune ad ahP:hP::le;
laid off more than 250 employ-
ees in recent months, and that
about 240 were left jobless by
the shutdown.

Goodfortune filed for volun-
tary liquidation because of

heavy debt, but did not make its
lmk‘:glednm public.

The government policy of re-
leasing only small amounts of
land for development, plus a
virtual cartel among developers
and increased purchases by
mainland investors.

SEOUL, Dec 4: In the after-
math of a 57 billion dollar
bailout of their economy South
Koreans are fuming at what
they feel were American and
Japanese efforts to profit from
their misfortune, reports AP.

Many South Koreans as well
as their media complained
Th that the United States
and Japan influenced the In-
ternational Monetary Fund's
negotiating positions to reap
economic windfalls, including
entry into the nation's finan-
cial markets and a loosening of
lmeurt restrictions.

Definitely, there was pres-
sure from the US and Japan,”
Lee Pil-sang, an economics

ssor at a University,
said on Yonhap TV. "Korea's

problem is in the short-term
cash flow. What does that have

to do with o the finance
market or its import
policy."

Newspaper cartoons and
commentaries were strongly
anti-US and anti-Japanese.
‘lh'-lmr described the IMF as con-

ed by the United States and
"the governor of the occupation

a.rm?."

"It's not desirable that t
(the United States and Japan],
allies of South Korea, made use
of our desperate situation for
their own gains,” the mass-cir-
culation Dong-A Ilbo said in an
editorial.

Dong-A and other Korean
newspapers claimed that an as-
sistant US treasury secretary
secretly visited South Korea

Koreans see IMF plan as US-Japan
ploy to profit from their woes

and stayed at the hotel where
the IMF bailout parley was be-

ing held.

They said the US official,
pull the IMF's levers, pried
open st unlimited access to
South Korea's financial and
other markets.

“The United States was
deeply involved in the negotia-
tions through the IMF and
made a strong push to win what
it would not have won other-
wise,” the Kookmin Ilbo said.

The South Korean m-
ment, however, denied the re-

ports, uyln& it has no knowl-
edge of any US or Japanese in-
tervention in its talks with the

IMF.
The US E acknowl-

edged America's interest in the

ﬁaﬂaunna. but denied any US
uence on them.
"Stabilisation of the Korean
economy is im ant because
Korea is the largest trading
partner of the US. Its stability
is in the interest of the US and
the whole world. But the ne%-
ations were strictly between
rea and the IMF,” said Patrick J
Linehan, a spokesman for the

US Embassy.
in Tokyo, an official at

Japan's Foreign Ministry, who
spoke on customary condition

of anonymity, also declined to

Alhaj Kazi Md Safiqul Islam, Vice-

Fuchs-GHL Lubricants (BD)
Ltd, a joint venture between
Grease se Litd of

India, will start produci a
wide range of lubricants ﬁm
February next to cater to local
needs,

Lubricants for both common
hnu?;hgled ang Iarjulfllrultﬂal use
wou adu produced
and mtrndﬁ:r-md in the Bangla-
deshi market. | base oil
will be used as the main raw
material for these types of
lubricants.

Besides, the high-end envi-
ronment friendly bio-degrad-
able lubricants of the fa-
mous “Fuchs” brand will be in-
troduced.

Grease House Ltd yesterday
entered into a technical know-
how agreement with Fuchs
Petrolub AG OEL+Chemie of

. Balmer Lawrie-Fuchs
Ltd, which is Fuch's joint ven-
ture In India, is providing the
initial know-how support to the
scheme.

“There is a tremendous
tential of growth in the lubri-
cant market of Bangladesh,” Dr
Manfred Fuchs, the Fuchs
Group Chairman, told a press
:;ynlermct in the city yester-

Grease House chief executive
Mohammad Yusuf, Dr Michel
Behar of Fuchs Group and PK
Bishnoy of Balmer Lawrie-
Fuchs Ltd were among others
present.

“We have come to invest in
B adesh because the Asia-
Pacific part of the world con-
sumes one third of lubricants

HYUNDAI

CARS THAT MAKE SENSE

and Balmer Lawrie-Fuchs Ltd of

| Joint venture to produce
lubricants in Bangladesh

Star Business Report

produced worldwide. And this
market is rapidly growing.”
said Dr Fuchs. .

“Our goal is to expand the
Fuchs network across Asia
-Pacific countries,” said Dr
Michel Behar, member of the
Fuchs Group Executive Com-
mittee.

Mohammad Yusuf, the man-
agi Director of Fuchs-GHL
(BD) Lid, said that the target of
the joint venture was not lim-
ited within the local market.

“"We will to the extent
that we can export world class
lubricants to our n bours
andEﬂu]ey nﬂddlcth -cast.;hl:e said.

ar is year, =
ment had approved Fucm.
to im “base oil” for produc-
tion of lubricating oil in
Bangladesh. This opened up a
new provision for im of
base oil for private industrial
use.

Bangladesh imports most of
the luhﬂcant oil to meet its an-
nual demand of 50,000 tonnes.

The Fuchs-GHL (BD) invest-
ment will be about four crore

taka on a plant in Chit
which has trial produc-
tion by usi the available
technical facilities of Grease
House Ltd. The plant will be
fully ready within a year.
Grease House, set up in
1975, is equipped to mo£1c=
w and lubricants. It has

QEMI%“ e

“Our plant will be capable of

producing 10,000 MT of lubri-
cants -- is one fifth of the
country’s demand,” Yusuf said.

e

_ of Bangladesh Chambers of Commerce
speaking at the annual general meeting-96 at Federation auditorium

: President, FBCCI, and
Executive Committee, are also seen in the picture. and members of the

Civil Aviation Authority
> of Bangladesh

Headquarters, Kurmitola, Dhaka
Bangladesh

Ram Ives Rwg a1y
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yearly renewal.

Tender Notice

1. Sealed tenders are invited from private ownership firms/bona
fide traders for imtallation of a petrol pump according to plan
provided/approved by Civil Aviation Authority at the
leaseholder's own cost on opproximately 19,000 (nineteen
thousand) sq. ft plot subject to permission from the authorities
concemned on the eastem side of Dhaka-Tongi Highway at Zia
International Airport area for 40 (forty) years subject to

Detailed terms & conditions and schedule of work can be
purchased from Accounts Section of CAAB Headquarters,
Personal Assistant of Member (PARI-PARI), Personal
Assistant of Member (Finance), Personal Assistant of Chief
Engineer & Personal Assistant of Director, ZIA and this
Authority's representative Mr Rezaul Hug, Accounts Clerk

the office of the Divisional Commissioner, Segunbagicha,
Dhaka on cash payment of Tk 1,000/= (one thousand) only
(non-refundable) up to 29-12-97 (10-00 AM to 5-00 PM & on
Thursday up to 2-00 PM) and tender will be received up to 12-
30 PM of 30-12-97. Tenders will be opened on the same day

at 12-45 PM in presence of the tenderers or their
representatives (if any present). Tender box will be kept at
the Headquarters Aerodrome Wing (Room No. 305) & Office
of the Director, ZIA (Room No. 407 of CATC Administrative

Building).

office of the Director, ZIA.

concemed

comment on the tions of
pressure, other than to say he
did not know of any Ja

::lr :tﬂ effort to use Ianmlmn
o0 economic advantage over
South Korea.

DFP-26200-19/11
G-2987

Building) and the tender function will be held at the office of
Director, ZIA (Room No. 407 of CATC Administrative

3. The tenderer, prior to submitting tender may inspect the
proposed lease site and if necessary, in this connection,
contact the Aerodrome Wing of CAAB Headquarters or the

4. Successful tenderer will be issued work order to install petrol
pump subject to receipt of approval from the authorities

The authority reserves the right to accept or reject any
tender or reject all tenders without assigning any reason.
Detailed information in this regard will be available at the
office of the undersigned or office of the Director, ZIA.

Director (Aero/ATS)
Civil Aviation Authority
of Bangladesh.



