Washing Machine

MIDAS trade
fair takes off
in city today

Star Business Report

A five-day trade fair organ-
ised by Micro Industries Devel-
opment Assistance and Ser-
vices (MIDAS) begins today at
the Dhanmondi Club Ground,
which will see women sponsors
stealing the show.

The fair will be inaugurated
E{Y Commerce and Industries

inister Tofail Ahmed. Kazi
Zafarullah, Privatisation
Board chairman and Dr.
Richard M Brown Mission Di-
rector, USAID will attend the
opening ceremony as special

The fair will remain open
from 10.00 am to 7.00 pm ev-
eryday for the visitors. About
200 enterprises will participate
in the fair, 80 per cent of which
are sponsored by women. A
wide variety of traditional and
non-traditional items will be
displayed and on sale.

Tk 44cr Danish

grant for
livestock sector

Bangladesh will receive
68.66 million Kroner, equiva-
lent to Tk 44 crore, as grant

from Denmark for the devel-
opment of livestock sector, re-

ports UNB.

An agreement to this effect
was signed between the two
countries here yesterday.

Officials said the grant
money will be utilised for the
participatory Livestock Devel-
opment Project being imple-
mented by the Ministry of Fish-
eries and Livestock.

The project aims to improve
the status of women, reduce
poverty and increase employ-
ment through small-holder
livestock enterprises in 89 poor
thanas in the north-west and
north-central regions of
Bangladesh.

Agriculture is one of the
three prior.ty areas for which
Denmark is providing devel-
opment assistance to
Bangladesh. In 1997, Denmark
is providing a total of 195 mil-
lion Danish Kroner, equivalent
to Tk 130 crore, in bilateral as-
sistance to various projects in
Bangladesh.

ERD Secretary Dr AKM
Masihur Rahman and Charge d'

Sole Distributor in Bangladesh :
Transfin Trading Limited

100, Kazi Nazrul Islam Avenue, Dhaka-12156
Telephone : 815306-09, 819625-29, Fax: 813062
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SEC asks Dhaka bourse to go online after March

DSE under fire for delay in automation work

|
[

The Securities and Exchange
Commission has directed the
Dhaka bourse that it take steps
to ensure automated trading on
its floor after March next year
following the finance minis-
ter's dis ure with slow pace
of its computerisation pro-
gramme.

The regulators have also
warmned DSE's failure to bring
about the changes may lead to
legal action against the ex-
change. They are worried that
delays in getting the DSE trad-
ing automated will mean two
different systems in two
bourses as the CSE is close to
launching its system soon. It
also puts the government in a
disadvantageous position with
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CARS THAT MAKE SENSE

the Asian Development Bank
(ADB), which is len USS 80
million to fund capital market
development.

The SEC told the DSE last
week that the bourse must
amend its trading rules by De-
cember 12 “to the effect that all

on DSE should be done
thro an automated trading
system after March 1998~

The SEC also asked the DSE
to "make necessary amend-
ments” to its trading regula-
tions 'fncillta%;;f numlh:ml:d
trading s ore pro-
posed date of the installation of
automated trading i

According to SEC and fi-
nance ministry sources, the
move was prompted by the fi-

President seeks public opinion

By Toufique Imrose Khalidi

nance minister whose worries
centred on Asian Development
Bank's insistence that the two
bourses be computerised soon.
The ADB has | the USS 80
million loan to automation as
one of the conditions.

Last month, M A , the
SEC Chairman, informed Fi-
nance Minister S A M S Kibria
of developments on DSE com-
puterisation process when he
spoke of taking le action
against DSE as an !

“In case of DSE’'s non-com-
pliance of the aforesaid
amendments, SEC will be left
with the to take op-
tion against DSE under Se-
curities and Exchange Ordi-
nance 1969," Syed wrote to Kib-

BGMEA wants govt- ol;m;m; meeting

against anti-economic steps

President Justice Sha-
habuddin Ahmed yesterday
ur%ed the business community
to build up a strong public OI;:H-
ion against any stride that
hampers economic activities,
reports UNB.

Talking to a 19-member del-
egation of BGMEA, the Presi-
dent appreciated its concern
over the current political situa-
tion and said the business
community should ventilate its
grievances and problems to the

pen]ﬂc.
the delegation, led by BG-
MEA president Mustafa Golam
Guddus, called on President
Shahabuddin at Bangabhaban.
Members of the delegation
apprised the President of the
problems in garment sector and
said that it earns the highest
amount of forex equivalent to

|

President Shahabuddin

about Tk 15,000 crore annually.

Thcir said it also provides
about 14 lakh em ts of
which 80 per cent are female
workers.

The delegation members re-

gretted that this sector is facing

vlrluumhlemn due to PJ{‘:-
ent 8, increasing t-
ﬂ;l unrest and violence in the
country.

They said the political ac-
tivities should not hamper the
economic activities and plan to

convene a between the
mment and tion
for exc views on

the growth of industry.
They also requested the
President to be present on the
occasion as the of the

mlimtry. said an official hand-
out.

ria on November 11. “In in-
vestors' interest, it is essential

to bring pressure to bear upon

DSE to have automated trad-
ing.” he said.

The SEC chairman was all
praise for the CSE, which has
scheduled launching of its au-
tomated system for December
27, an achievement he called a
“landmark”.

“If DSE does not move fast it
runs the risk of business
to CSE. There could also be
widespread frustration amo
the investors in the capit
city.” he said.

The DSE
deed frustra

It opened the tender July 31
1995, then re-tendered in May

ormance is in-

1996 and dragged

next year, warns of legal action |

it to Janu
this year to sign a contract wi
a US firm called Tandem.

The company began work
February 14 when the letter of
credit was opened April 10.
Then, with the ure of the
then DSE chairman Imtiyaz
Hussain and taking over by a
new leadership, p began.

The new DSE Council appar-
ently trying to discredit the out-
going leadership sought to cre-
ate problems for the com
doing the work. Even a faulty
clause in the LC which would
create complications in pay-
ment to the firm was not
amended.

A revision to contract prices

was s sted the com
in October following DSE’'s de-
mand for additional facilities,
which is yet to be okayed by its
Council members, now busy
with elections scheduled for De-
cember 18. According to the
SEC chairman, the bourse could
have the automated system
ready by February next year if
work started now.

the CSE

In comparison,
moved real fast.

S business only in Oc-
tober 1995, the Chittagong
bourse opened tender in May
this year, gave work order to a
U$ company, Bellcore, June 30
and is readying to start nation-
wide automated trading by this
month.

Despite poor performance of

jute goods and finished leather,
export revenue reached Tk

7,755 crore during July-October

period of the current fiscal,
showing more than 2] cent
h over the corres

period of the previous fiscal.
The rmﬂ% surpassed the

. Tk 7, crore, by about
Tk 255 crore.
Prices of B shi prod-

ucts increased in the interna-

tional market by about 10.29

per cent, and volume by

about 10.?1'? per cen;duve; the

correspondin ri of the
- ﬂ-caf o

ureau

FE%TI Promotion

Jute goods and finished
leather were behind targets

these products, the present

year's targets were lower than

nding

to the

. For

By Govinda Shil

the previous year’'s revenue. The
commerce ministry projection
was only Tk 2,252 crore this
year st the last year's tar-
get of Tk 2,986 crore,

With their 100 per cent value
addition, both sectors consti-
tute more than 10 per cent of
B&Wﬂdclh'l ex revenue.

nished leather earned Tk
257 crore against its target of
Tk 302 crore in the four
months. During the same pe-
riod last year, the figure was Tk
272 crore.

Jute goods fetched Tk 444
crore against its projection of
Tk 452 crore during this rcnod
The actual earning last year
was Tk 482 crore.

Despite the Euro

fish ban, fetched Tk
651 crore t its July-Octo-

ber target of Tk 442 crore. It
meant a 10.55 per cent growth

an Union

 Exports grow by 21 pc
in first 4 months

over the corresponding period’s
earning.

Rea ade t indus-
try surpassed its target Tk
about 585 crore, or by 39.1
cent, in Tk 4,232 crore
against projection of Tk 3,687
crore.

Hoslery products, however,
fell short of their targets
about Tk 240 crore. It fetched
Tk 1,209 crore against its target
ufu'I} 1,449 crore during the pe-
riod.

Income from tea was Tk 107
crore against 59 crore-taka pro-

Jection. It showed a 44.31 per

cent growth,

The United States the
list of importers buying
Bangladeshi products worth
about Tk 2,953 crore, followed
E?r Germany Tk 761 crore and

nited Kingdom 716 crore.

interest

AES wins bid
- to expand
ownership

Star Business Report

AES Corporation recently
worn a bid to acquire three natu-
ral gas-fired af)ower plants from
Southern California Edison.

According to a press release,
the facilities were auctioned as
part of Edison's divestiture of
all its gas-fired plants prior to
restructuring California's elec-
tricity industry.

Cnm[;ﬂetjun of this acquisi-
tion will bring AES’ ownershi

to nearly Sﬂﬂﬂg
megawatts worldwide.
arlier this year, AES was
announced as the lowest bidder
for Bangladesh's Meghnaghat
400 MW and Haripur 360 MW
projects and is currently
awaiting government’'s confir-
mation of the contract award,
the release added.

German investor
Fuchs due today

Star Business Report

~ A4Dr Manfred

e .‘:..-:.r"’rr' Futh’+ a GET-
man investor
jand lubricant
f{expert, will ar-
@ |rive in the city
1 o the Ozoup

e is G
Chairman of
79 companies
opera aro-
und the world, Esuﬁgprcu
release.

The government recently
approved a joint-venture pro-
ect between M/s Grease House

mited of Chittagong and Ger-
man firm Balmer Lawrie-Fuchs
Ltd and a licening eement
for the venture has also been
signed with BPC.

Under the project, based on
German technology, different
types of FUCHS branded mod-
ern engine olls, hydraulic oils,
gear and transmission oils,
metal working fluids and grease
will be produced for marketing
in B adesh as well as differ-
ent countries of Asia-Pacific
region.

_Plan'to lease out part of

Govemnment of the People's Republic of Bangladesh
=-Office e Emestivg Englnos.

&

Affaires of Royal Danish Em-

bassy in Dhaka Finn Thilsted

initialled the agreement at
Econgmic Relations Division
(ERD) on behalf of their respec-

tive governments.
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COLOMBO., Dec 3: Workers at  day. a to officials of the

Insurance cos
change

office timing
Star Business Report

the Colombo port launched a
five-day protest Monday
against the government's plan
to lease part of the harbour to a
foreign company, reports AP.

plans to lease one of the port's
three main quays to an Aus-

| Colombo port protested.| &

Ceylon Mercantile, Industrial
and General Workers' Union.
Attempts to reform Sri
Lanka's socialist-style economy
have met bitter resistance in
recent years. Unions fear re-
trenchment and losses to the
state-run Sri Lanka Ports Au-

class capacity)

Tender Notice

No. 9 (97-98)

Dated: 19-11-97

Tenders in Bangladesh Form No. 2911 under sealed cover are invited from all LGED enlisted (as
uptodate renewed contractors and all current projects pre-qualified

tralian arm of Britain's Penin- thority if P-and-O takes over contractors/contra for implementation of the works of the proj described in the attached list
The Bangladesh Insurance | sular and Oriental Stem Navi- part of the Colombo port. The undertaken in Rural frastn.m:*tuntg.-:t Maintenance Programme under revenue budget during 1997-98
Association has decided to | gation Co. port has around 16, employ- financial year under Local Govt. Engineering Directorate, Jhenidah district.
ees.

change office timing of all the
insurance companies with im-

About 200 workers picketed
outside the port gate during

Government officials say

Tenders can be purchased from & submitted at the office of —
1. Tenders to be purchased :

A) Divisional Commissioner, Khulna.

me{%éedggiéh came at a meet- Luﬂ?glihgu;daa:"'ﬁctjo.?n secretg Pl::: % mil]lth: ;::m lla¥ i;‘gl]:i;lltly“;: : = =t : from B) gll.:pprintgndi&g E“Ei“'ﬁ;égﬂﬁﬂ“““’* Local E]Gnvt.
ing of the Executive Committee otiations with Peninsular and develop the quay, which is ex- s Banghg N Sr mr:fffﬁ& BMUAL ASIIER00, *
of the association in the city | Oriental.” pected to take 10 years. An addi- | Spamsur Rahman Sharif, MP, inaugurated the 30th sales C) Executive Engineer, LGED, District /Magura/Narail
yesterday, according to a BIA Protests are to culminate in  tional 350 million dollars will and service centre of Rangs Electronics Ltd at Ishwardi in office ; ' Jessore/Magura/Nara
S eaw | T e o Pt * %) it 162D Sl St e
xﬁu}]}lﬂn;; ?;r ?‘iﬁndgfﬁ g lfl‘.ln:l at; Rﬂﬂgﬂ » Gol d down in i 2.  Tenders to be submitted at iﬂtt Erfaces mentioned ai:n Serial No. lhtf!:i?j nfgi‘fe-and office of
i Riiraddy ) and Sl be Cosed 3. Lastdate & time of purchas- : 21-1297 (up to office haurs). P
on Friday and Saturday. , | opens m centre maj or markets ing tender documen oy 4
Mai hiopine | N « at Ishwardi 4. Pat; & time of submitting : 22-12-97 up to 12-30 PM.
— : ' ender
d4]Or Snipping o1 JONDON, Dec 1: The prices of | 5. Date & time of opening : 22-12-97 at 1-00 PM before the tenderers (if any) present
cos to form . Rangs Electronics Ltd ope- | gold were down in interna- ecler ik
_____________ - l g;ld“i_;u iltll;hulca la.nlg m | ﬁonﬂﬂlglrkct on Monday, re- 6. Fr;:ab:: date & time of 28-12-97 at 3-00 PM before the tenderers present.
N ward i T i 0 select ]
new alliance recently. says a press relase. = L case more than one tender
: g ' centre was ugura ubmi t

Star Business Report | by Shamsur Rahman Sharif | Suncnded gold price of 203.35 | §, T T & conditions:

Hapag Lloud, Malaysia In- . JP.. mw from the A) Tenderer shall have to submit advance earnest money at the rate 2.50% of the total tender quoted
he;:atinnai iﬁgippingL Eﬁ P?(El B Sﬂ:\’aﬂdur Raml;gmn kEArea 96.75 dollar hddm Pﬂm Elue with the tender in the form of Bank Draft/Pay Order from any scheduled bank in faﬂnur of

. NYK . O0C E B s mar 1 Enp‘[eer "'!.ﬂldﬂh ender with Bank Draft from -sched bank

Nedlloyd have agreed to form a :_ 3 & sales o s of the ::nmpam;l_gy 29;1;1:1 2%““521’1;;?: hg:,wn r;"h an;cl'}it:t::nedng cnmﬁalﬁ??ﬂlbe trﬂte;:lTancutdkd outright. i on = o
new alliance to serve the main £ were present 296.75 dollars late Friday. B) Tenderer should quote rate in percentage. The rate submitted should be written in words & figures.

East/West markets.

The alliance will be the
largest such strategic grouping
in“the world, employing over
100 deep-sea container ships,
says a press release.

The alliance will mainly of-
fer the widest choice to cus-
tomers in the Asia/Europe ser-
vice, and a comprehensive and
competitive service in the
Asia/North America trade.

These new services will start
within the first quarter of 1998.

Yen rises, other
major units fall

Andrew J Withers, Managing Director, Southern Fried

Chicken and Arshi Haider, Managing Director of Gourmet
Foods Ltd, the master franchisee for SFC in Bangladesh,
spoke to journalists on the occasion of the launching of
the first SFC restaurant in Dhaka Monday.

Meet on f_1_n_ancial-crisi's in Asia end
Surveillance
plan endorsed

system

Rangs Electronics Ltd is the
sole authorised distributor of
Sony audio video and AIWA
audio video. It also markets
Rangs brand home appliances
g other products in

coun- | 5.28 dollars a troy

Rates

Earlier in Hong Kong, gold
fell 0.50 dnllarngta éﬁug at
296.15 dollar.

Silver traded in London at
ounce, un-
changed from late Friday.

The following are the Jamata The following are the Sonali

Bank’s dealing rates (BD Tk for

one unit of Foreign Currency) to
public as on ﬂ!ﬂ'l?ﬂﬁ

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 3rd Dec '97.

Only the rate written in words will be considered. There should not be any striking off, erasing or over-

wri in
C) Tenlzlrel?wi

be submitted. No pho

rate more than 5 (five)
D) In case of submitting tender with ra

more than 5 (five)

acceptable. Tender without rate analysis or with any striked off/er
be treated as cancelled forthwith.

E) As per Govt rules, the contractor must submit attested p

enlistment renewal & VAT

ing rate and striked off, erased, overwritten rate will be treated as cancelled forthwith.
cent below will be treated as cancelled outright.

per cent above, item wise rate analysis should
tocopy of rate analysis or striking off/

/overwriting therein will be
/overwritten rate analysis will

of 1997-98 financial contractory
registration certificate with m =

F) On acceptance of submitted tender, the tender submitted in Bangladesh Form No. 2911 will be treated
as

formal tender.

tender.

I) No tender will be sold on the date of submitting
J)  No bill can be paid without satisfactory work sup
rescribed standard described in the s

Group Code No. should be distinctly su
A receipt will be issued at the time of selling schedule & the receipt must be submitted with the

ibed on the envelope

tender.

contractor should bear the lab test cost on his own.

rted by lab test result required for achieving
peciﬁcatiunpfff each I{tﬂn for quality mﬂ?ntml of the project and

to be submitted.

the

tender or

) Buying K) If any contractor obstructs other tenderers at the time of purchasing schedule or submitting
ag ainst dOll ar KUALA LUMPUR, Dec 3: "On the contrary, the re- Buying any evidence of helping is found as such, the tender or enpllilsl:menl?gf the contractor concerned will be
Asia-Pacific finance ministers gion's long-term fundamentals | Name of| TT Clean| OD oD Name TT oD oD treated as cancelled.
NEW YORK, Dec 3: The dollar | ended a meeting on regional ~— including its high domestic Cu- Sight | Transfer  Cu- Clean | Sight | Transfer L) Time schedule must be submitted with the tender. Tender without time schedule will be treated as
}:;3?1“ slipped thainjt the E:un?rnucg:ﬂnnuthwiith ﬂa pledq:l :iat':‘lngs rates, strong fiscal po- rency Export rrency Emﬂ - cancelled ?umght.
ese yen after Japan strengthen their financi on, dynamic private sectors _Bills Additional terms & conditions will be treated as inseparable part of the tender.
, moved to d}éfcnd its faltering | systems and proceed with lib- and competitiveness — remain US Dir US Dir 452900 45.1100 45.0000 N’)) The instruction issued by the Chief Engineer vide anpaﬁu, LGED/CE/E-170/95 (Part-2) /9000
currency, but it ended higher | eralisation, reports AFP. favourable.” 45.2850 450991 449884 GB Pound 75.8014 755000 75.5526 dated 5-10-97 will be treated as part of this tender document.
against most other major cur- The two-day meeting en- With appropriate policy ad- GBPound 75.7954 754755 752903 D Mark 25.3351 252344 25.1785 O) Detailed information with additional terms & conditions can be known from the office of the
rencies, reports AP, dorsed plans to create a justments, the region would be DMark 253388 252319 25.1699 FFranc 7.5741 75110 7.5273 undersigned & the respective offices during office hours.
Eisuke Sakakibara, Japan's | financing facility to reinforce able to rekindle in a more sus-' | [Rfransc 7.5735 75415 75230 CDir 31.7684 316422 31.5700 : Proiect List
vice minister for international | International Mone Fund tainable way high rates of | ¥ Y 03503 03489 03480 S Franc 31.3638 31.2392 31.1655 )
;ﬁ‘iﬁ’ft;ﬂ‘fhmg tae o JMF) ysiaah ki IOwils dn coming years. ~oull ool 313542 JPYen 03486 03470 03464 | ffSerial Name of work & location Estimated [ Price of | Time limit for |~ Class of contractor
u € decline o € yen nomies an se up a amdessus : . 2290 . . cost tender ct‘.lmpleﬁnnt
and is prepared to take action to | surveillance system to ward off He called for an appropriate Selling Selling work
defend it. | future financial shocks. foreign exchange rate regime N Name of |T.T.& O.D. B.C. 1 2 3 ] 5 6
Sakakibar's comments sup- Ministers urged the IMF to and orderly liberalisation of gmm 8 11400, BE _ Currency 1. Rehabilitation of Kaliganj Bazar- 2143916/ 500/= 75 da LGED's ‘B’ & above
ported the Jv:n as they were in- | 8€t up a new quick-disbu capital flows and Etm;:fﬂ su- ; : US Dollar 456595  45.6990 Naldanga Road with dovied — 5 = B Gl d ot and e
tended to do, but traders were | Short-term funding facility an rvision and supporting re- | USDollar =~ 456615 457010 GB Pound 770187  77.0854 carpeting. (Ch. 00.00M-2000.00M ) project prequalified
&ﬂ;ndﬁgﬁg%:; from tttln_l:irdh:i?g- }gl‘;’ :.gzgld:raau to lncru;; orms ttc; promote domestic | GBPound, 769958 77.0631 D.Mark 258130 258353 i %ﬁ abilitation of Harinakundu 1130585/ 500/= . 60 days -Do-
88 on the dollar. . a call backed ':“m?‘-'u on. D.Mark 258032 2582 F. Pranc : ana Road to Parbatipur WDB - :
Eesddnllar was trading late | Managing Director Michel orld Bank Vice-President Fr. France 717118 T.?Iﬂ C_.Dollar 33;&% 3;;2: Road with ASS & dmalrpﬁing-
esday in New York at 128.64 | Camdessus. :In:;fh Stiglityz stressed the | JP Yen 0.3589 03592 S Franc 320490 32.0768 gfh. 00.00M-1745.00M )
{fﬁﬁggf’] from 128.91 yen late ﬂmmk:famthwmfd; !I;ltemma?'ld rtnlhuut ﬂnn:m:ti?l E.Dnllu 32.3413 323695  JP. Yen 0.3587 0.3590 3. D:r‘habilitltinn of Moheshpur- 9,18397/= 300/= 45 davs LGED's all classes &
" i enhance surveil- . Franc 32.0296 32 ; ttanagar-Jinnanagar Road with ' all projects
Interest rates and economic ﬁntlatlnnn for a multi-billion- lance to improve transparency | Janata Bank's selling and buriqolfi A) TT (DOC) US Dollar Spot Buying ASS & sdei!med cf; rpeting. (Ch. f;“.ur..fm
cundit!nm_a_ continue to favour ollar financial bailout with and enable early responses to in cash currency for publig: Tk. 45.8245- : igm‘.m
the dollar,” said Robert Houck a | the IMF, whose chief called for address any imbalance.” B) Usance Rate 1 eha atton of Harinakunda 587914/= 3007= 45 days -Do-
foreign exchange trader at Nor- | tough action for the region's re- Regional finance chiefs in SELLING  Buying ' Thana Road to Narankandi Bazar :
west Bank Corp. In Chicago. | tum to the high path, turn vowed to pursue "sound, | USDLR 461500 456500 30 60 9% 120 180 Road with ASS & densed carpeting
€ only reason we're pausing | . 'Reécent developments have consistent and transparent CBP %, : Days Days Days Days Days (Ch. 00.00M-638.00M) ==
and pulling back slightly is due | not wiped out past achieve- policies" to promote efficient 6.0000 74.0000 MEMS 444471 0097 438023 449074
to the fact that we're approach- | ments,” Camdessus said in a  market and to make efforts to | SRiyal 123500 121000 ) US Dollar sight export bill 3 DFP-26557-24 /11 Executive Engineer
ing 130 yen, which is kind of a I speech on the sidelines of the create a 'm,ctuqmd and ma- | UAEDH 12.3000 11.8500 months forward purchase: Same as , )
hurdle. finance ministers' meeting. ture debt 2 KUDIN 1485000 143.5000  OD sight expon Bill buying rate. G-2966 LGED. Jhenidah



