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Janata Insurance
declares 10 pc
dividend

Star B 'HIRBPOH. ABU DHABI, Dec 2: The

United Arab Emirates (UAE), a

Janata Insurance Cumpmr mmmgu'm — wmmmtt
Ltd has declared a 10 per cent tion curbs on M after
mﬂim s Innnuneed ste o i PaNg. 9
was - ?' &
at the 11th annual ﬁ Arp. ATESL MRS Eparin
meetlngo telthuflcl?lm e ": While border and coast
onday, says F_.ltxl‘.‘d ugitﬁ intensified patrols
e Gulf country's waters.
H Hﬂhmmﬂ e, Chair- | pjice continued 8 On sus-
man of the Board of Directors pected concentrations of illegal
Fﬂldedm mmectiihc ts at their homies and
r&hm “" at- § work sites.
ﬂ tha.r w di* “There are instructions ﬁ'ﬂlll
ors, advisers
Director of the mmpan}'m }

Discussions were held on
the annual report of the com-
pany for g ended on De-

cem 311
DSE elections Finance minister SAMS
6 withdraw | government was detormined to
ment was
complete the banking reforms
from race in the next two te re-

sistance from different quar-
ters.
Reform in the

ttmhldbunchmm

only way for the government is

to win in this game. Bmhnﬂ -
eted within

form will be compl

Star Business Report

Six out of 34 candidates for
the DSE Council election
scheduled for December 18 have
withdrawn from the race.

Now, a total 28 candidates

are vying for 12 posts of the | tWo years,” he told a luncheon
highgg[ Pﬂhc}r making body of of American Chamber of Com-
the country's premle:r bourse, | mMerce in Bangladesh
Dhaka Stock Exchange, says a | (AmCham) in the city.
press release. reform is a messy
Begum Khorshida Ferdous, | Mmatter,” he said, because a lot of
Habib Abdul M . Fagrul Is- | money is involved. * can
lam, Jamil Ahmed Rhan, Jami- | influence. But we are deter-
lur Rahman, Al Maruf Khan | mined to do it. The process is a
has withdrawn their names. one as a lot of resistance
3 I?Inlihrg encountered.”
e government's atisa-
Handloom team | uon presens an uﬁggn
pro amme wr:re 80 g
meets PM pro%ulzu LR
Leaders of Bangladesh - m
lhead In the
Handloom Industries Associa-
tion here have discussed with l“t nean & h‘E’ we have

Prime Minister Sheikh Hasina identifled the dl_

ties and

inlp:cr;m D:n the
country, Immigration Director
Hader Al-Muhairi said after

the arrest of more than 40 of-
fenders, mostly from Pakistan

B

I ]II *"'4. I'"*-. "'l.

and Bangladesh.
The raid was the latest in a
series of s of

labour sites launched a year

more than 300.0 m“'ﬁ‘{é‘&ifa‘f

during a four-month amnesty
for workers.

Muhairt said the raids and
naval patrols had slashed im-
migration violations more
than 80 per cent, but he gave
no estimate for the number of
il resident left in the oil-

UAE.
Most of those who left last

Kibria vows to go ahead with

Star Business Report

we have taken steps to remove
them. We will clear the deck so
far as privatisation is con-
cerned.”

Administrative reform is a
more difficult task, and it will
be compieted, he said.

The finance minister
claimed that despite some mi-
nor problems in the economy,
the nvcrlll picture was on the
brighter side.

' t
and flscal poiicics, we. have

been able to keep the inflation

below five per cent. Our is

to hlﬂe a non-inflationary

" He said the annual in-

t:un ‘rate now was 4.21 per
cen

G rt and remit-

tance, ed |
lnlndultﬂ:l!‘flﬁmuc:mnnd
ﬁ‘,’e"’uﬁﬁ'““mm
ﬁm!lt said export in the last
four months grew by over 20 per
import

cent in ddhr terms and
remained almost constant.

th: roblems and prospects of
andloom sector, says BSS.

A delegation of the uancia-
tion led its chairman Mo-
hammad eer Hamza called
on the Prime Minister at her of-
fice yesterday.

e Prime Minister told the
delcgatjun that her government
had already taken some steps
to protect the cottage indus-
tries, including the handloom
industry.

The government has also
taken some special measures | |
for the revitalisation of ﬂ'lE rural | B
economy, she added’ e

Principal secre h ‘the 4.

Prime Mim:tcr Dr SA Samad | |
was present at the meeting.

Workshop on stock
market reporting
begins today

A week-long training work-
shop on ‘'stock market (in-
depth) reporting' organised hly
Bangladcah Centre for Deve
opment, Journalism and Com-
munication (BCDJC), begins to-
day at the Green Road office of |
the organisation, says a press
release,

About 20 journalists from
different newspapers and news
agencies of Dhaka and Chit-
tagong will take part in the

trahum:g s which are expected to be renewed
niversity teachers. econo- :
mists, bang.-rs. businessmen, bexmy of the agreement Iraq

journalists and stock market
specialists will conduct the

sessions in the workshop. inadequate.

Covernment of the People's
Republic of Bangladesh

Office of the Executive Engineer (RHD)
Ferry Division, Topmana
Sylhet

Tender Notice

aender Notice 42 (97-98). Dt. 18-11-97.
0
Name of work

rts for
Is for
Division, |

l}f:vgem g of best quality spare
him ﬂhop urllgd djlg |

machine s er
r1997-96.

durmg the
lac two thousand

Earnest money

t hundred

. 4,057/- (Tk.
seven) only.
gd(el‘ﬁteen' ) days from the date of work

r

ladesh Form No-2908, - |

Time allowed
for works
Tender form
Nature
contractor

. A to C General Ca of RHD.
D General of Dhaka Circle.
B O (RHD “ﬁm
. Executive ineer
Division, lheE
Executive Engineer (RHD), Ferry |
Construction Division,

. Executive Engineer (RHD), Fer
Mlintenanceﬁ L 2

; Sub-Diminml Enghtaer{RHD} Ferry
: Supeﬂnte::‘ing Enginﬂrr {RHD}.

Executive ﬁﬁin&r (RHD), Ferry

of

Name of offices
where tender
documents will
be available

Name of offices
to receive
tender

Division, Sy
: Executwe Engineer (RHD), Ferry
Construction Division,
. Executive Etaine:r (RHD], Ferry
Dhaka.

Maintenance Division,

Last date of : 14-12-97 up to office hour.

selling the
tender
documents
Date and time
of receiving
tender

Date and time :
of opening
tender

1f lowest
tender is more
than one then
date and time

of lottery

DFP-26752-25/11

15-12-97 up to 12-00 Noon.
18-12-97 at 12-30 PM.

21-12-97 at 12-30 PM.

Remittances at about 12
cent, less than last year's
ause of developments in
and Korea.

He said investment in in-
frastructue had started
and foreign investment was
coming in.

The government is working
to simplify rules and ures
so that foreign investors find it
casier to do business here.

“There are some concerns
about government borrowing
from the Bank. But
we have now back loans
taken from the central bank.”
the finance minister claimed.

Al the revenue target
is on the ambitious side, ac-

Wﬁmnﬂm
the rate is still 12 per

M

cent higher than the corre-
npundtng period of last year.

concern that

u t affect

industries ted that

there were problems with the
ports. “This is causing consid-
erable concern in the govern-

The Duil

USI
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N
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were from India, Pakistan,
angladesh, Iran, Sri Lanka.
Afghanistan and the Philip-
pines. The seven nationalities
account for more than half the
UAE's population of 2.4 million.
Saudi Arabia and other Gulf
Arab states have also declared
amnesties for illegal workers to
leave voluntarily, without being
fined. A four-month amnesty in
Bahrain on Sunday.
The drive in the UAE gained
momentum as new laws went
into force.

They include fresh restric-

reforms

ﬂ""l’“ and we are going to solve
He said the crisis in the
South East Asia mi t have
Iﬂl‘l’lt negative effect on
adesh, but this mld not

bc ant.
that corru is

a Bangladesh like
many other developing coun-

tries, he said the tis
committed to ﬂgﬂting corrup-

tion.
If the h ml of the
left free of
it would be
asier to free the of the sys-
from the malaise
said the legal system had
o
to be

highes
cwld
corruption. he said,
easier rest
tem
He
many loopholes which would
have to be sealed off t re-
forms to check economic frauds

and crimes.
nate. “But this

l: unl rlpplc of the river.

l’nu we are a united na-
u:m with no fundamental dif-
Lﬂﬂm.' the finance minister

1| MOU aims to relocate

Japanese industries
to Bangladesh

Star Business Report

A Memorandum of Under-

stan (MOU) to
buastnass peof Pvestmenst, o]

l]ln aims to MEI'

Kylﬁldt shi roducts to

gateway to

statement from Tokyo
lﬂd Amba

Rashed med and Kenji

Takimoto, President of Al.'ll

¢ | | Business Centre Co Ltd,

Families of Baghdnd on Monday receive their monthly
food ration which has been reduced in recent months due
to delivery difficulties with the Food for Oil

agreements
shortly. Undar the
can sell 2.14 billion dollars

worth of oil every six months to buy food and medicines
and pay war rapnratmnl,_ a sum many [raqis believe

_AP/UNB photo

Mitsubishi Estate |

chairman resigns

TOKYO, Dec 2: Japanese
real estate giant Mitsubishi Es-
tate Co. said Tuesday its
chairman has resigned. The
move comes amid tions
company officials paid off a cor-
porate racketeer, says AP.

In a brief statement, Mit-
subishi Estate said Jotaro Tak-
agl, its chairman, stepped down
earlier Tuesday for personal
reasons, "It adaed that he will
stay with the company as a
counselor, but didn't pruﬂdc
further details.

- Last month, Tokyo police
raided the hudquartm of Mit-

subishi Estate, the p
arm of Japan's
subishi group, to collect evi-
dence in connection with the al-
leged payoffs.

The following are the Janata

Bank's dealing rates (BD Tk for
one unit of Fn;egl*n Currency) to
| _public as on 02/1

lu;!n;
TT Clean| OD
Sight
Export
Bills

oD
Transfer

USDIr 452850
GBPound 75.9576
DMak 25.3317
FR Franc 7. 5694
JP Yen 0.3487
C.Dir 31.6544 31.5208
31.4379 3] 3052

Sellin g
T.T.& O.D.

45.0991
75.6370
25.2248
7.5375
0.3472

449884
754314
25.1629

71.5190

0.3464
31.4434
31.2284

45.6615
77.1834
25.7959

1.7077

0.3573
322277
32 0520

45.6500
74.1800
12.1000

76.1800
12.3500

|

agreement.
The uc?’dw to lead
greater interaction between
hf“ltt sectors of
It also or establish-
ment of adesh-Kyushu
economic ange centre for

dimminltlun of information
on Bangladesh economic. in-
vestmpent and trade

ambng, J.

mnkedﬂ:llbn:mm-hctﬂnn

investment and trade.

AfRter the
Ambassador
Idd.renedlhrﬂglm‘
Muhﬂlﬂl
and argued for

case as an “ideal, thrle

lace® for re-location of
Rnpu.rum

The statement said a team of
businessmen and investors
g:nm Kyul:u would visit

ﬂ.hh Fj-
vate sector ﬁ
be invited to

Zillur tells UK trade team

Economy to open

economy in this regard to
mnt:trude.hq.mmllndpﬁ:
vestment, BSS.

He said is the

policies
incentives inclu
mmﬂw facﬂlu;htlg the
overseas investors.
Rahmnn said this while a

12-member trade
and business tion led by
of Tower Hamlets Coun-

mayor
cil of United Kingdom Joe Ra-
tariat office yesterday. ~ -
o
Local Gmemmenf
A HM Abdul Hye and high offi-
cials of LERD Ministry were
present on the occasion.
Referring to the al-
leviation and micro-credit dis-

up further

tribution programme of the

the : of the
lodo-emmic
rural poor, Zillur Rahman said
the main of the Gram
Parishad structure was to en-
sure overall t of the
m‘m:mm ﬂtahll:ht
elected local government a
the grassroots level,
He said the elected Gram

" Parishad would take the re-

sponsibility of planning and
lmplemlmtntinn of local devel-
opment projects and enough

Fower be given to t!;mm
or enacting n ws
Rahman said, "we lieve .

that real development could
take place only through mobil-
ising and ng peupl:e
living at the

“The lot of the penplc ::uuld
not change
p£clea from thl: top

he addl.'.d Zillur Rahman said

the elected representatives at

tier of the administration
would ensure welfare of the
commonman.

Another currency plunge
predicted in Asia

LONDON, Dec 2 : Further

of the or a slack

IMF for Korea could set
off another round of Asian cur-
ren devaluations, Richard
M . President of the Medley
Lr:reutmcnt Group, said yester-

‘“Ihcn:xtﬂtuwhuurnm
probably the most important
we've faced,” he told Reuters in-
interviews.

"If we have continued pres-
sure from the (South Korean)
won that spills over to dol-
lar/yen and perhaps to the

: are wave
of Asian devaluations.”

Medley, who is considered to
bc an influential voice in the

mhar? market, said it
was il'tllforiln that the Inter-
national Monetary Fund (IMF)
strike a package with Korea

that includes greater trans-
parency and openness of fi-
markets.

If the Korean bailout in-
cludes macroeconomic targets
but not reform of corporate and
market pulkg. it could send a
signal to Southeast Asian
countries 1o pursue a protec-
tionist policy, E

"It raises the lpect.re of IMF
blackmail. Does the IMF dare to
say no to Korea, to Thailand
and Indonesia and risk t-
ing a second wave of the crisis?"

Short term pressure would
continue on the Japanese yen
but political leaders would work
to cap weakness against the
dollar, he said.

“The flows are fnlng to be
{rﬂTEI]l:':lu‘L]]’l out of . Mnﬁl-
ey told the newn s -

lﬂﬂﬂf-‘l'

. &

e |

| of the plants upto its health and

==

HYUNDAI

CARS THAT MAKE SENSE

UAE sWoop on immigrants: Bangladeshis held

It excluded bus drivers.

Muslim scholars and school
teachers.

"There is no doubt thou-
sands of expatriates will have to
leave or send home their fami-
lies because they do not earn
that much.,” a labour recruit-

tions on the :ntq and resi-
dence of foreign abuur and
lower fines for mtrnta
sources said the cut

in fines was designed to en-
courage those who overstay for
long periods to give themselves
up.

pThc new laws also stipulate

that foreign husbands who ment mfi:l:rid A.u} thm:illlndbt
wanl residence 1p-ennﬂu for their :nﬂ_:ﬂaud s " o
families must have a monthly I
sal of at least 4,000 dirhams Foreigners account for
(1,090 dollars) or 3,000 Dnearly cent of the UAE's
. dirhams (817 dollars) plu. free total ation and more than
accommodation. 90 per cent of the workforce.

Regns of halting fish exports to US untrue

40 plants found fit
to meet FDA rules

By Govinda Shil
Gmn'lmt officials are ex-

soon some 40

lhl"l Frnu:u? lants as ca-
hle of keepi S Food and
u&".;dminl stration (FDA)
st 8. The list is being pre-
pared to ensure uninterrupted

rts to the American mar-
., the officials said.

The FDA wants upgr

fetched US8 70 million du
}lh: Srut quarter of the curregf
sc

Strike against
service tax in
Maharashtra

BOMBAY, Dec 2 : An indefi-
nit:-mubytrader-prntuung
a 5.0 per cent service tax
Fnrllyudwholzenlr.mm:nndi
markets in India's western

adation

h Mumndudlhyﬂmnbcr
18. An FDA team is
ﬂntﬂmﬂlduhlmneum:nut

ﬂl;xking - o ;tat: tﬂf Maharashtra on Mon-
chﬂf( as n a eir leaders said, reports
a section of the local press fh{llﬁ'
Monday, the frozen f ex- They said the strike called
porters said the US had not by the Federation of Associa-
stopped importing Bangladeshi tions of Maharashtra [FAHL
fish and that there was no such  was spreading to the bour-
FDA move so far in this direc- mg states nﬁ}ujlﬂt Mad-
tion. ya Pradesh.
“Bangladeshi fish exporters In Bombay, the capital of

Maharashtra and the country's

are doing good business with all

the US by maintaining the US main commercial centre

regulations, generally known Ccommodities markets remained
as Hazards Analysis Critical closed.

Control Points |( CPs).” said The tax in the fis-
Golam Mostafa, president of the ¢al budget for 1997/98
Bangladesh Frozen Food Ex- U\Pfﬂf March) had ur:gmally
porters Association. been imposed on truck owners

who went on strike and won an

The press reports said the US exemption from it.
:Il::poneumhad requute?n their The ernment has now
pment of frozen shrimp and FAEJ n!ﬁci:.lnnthetrux came lnt:
:i;l:l until further communica- effect fmm Hu;mimr 16.
" BPB vice ¢hairrian Faifal Pﬁ M""'
‘Ahmed C "also ¢on- Jﬂr authori- '
firmed Mostalfa's stdtement” “J tes of depositing |
did not receive any order to stop the tax.
fish export to the US.” e resent this move because
% & saitler Rk the excise t is known
; flicial, the US govern- for its red-tapism and corrup-
' tion, the official said.
ummnuf o mnq:ﬂﬂ'“thm Traders said prices of essen-
u.m tial commodities such as sugar
""E'fm had started rising at retail level
i t to them bpcause of
the official The FDA, how- "We utlm'ltllutnutn
nes ihe quality of Joint the strike, the FAM offi-
importud frozen shrimp, he clal said.

Traders said the state au-
thorities has urged the federal
government to pos ;:pom: impo-
sition of the tax for at least
three months because of the
current political uncertainty.

The otﬂcialulaid thiixust of
qualified plants would be sent
to FDA soon.

Fish exports to the US

Ensure normalcy
at Ctg Port: SCB

Star Business Report
The Shig Council of

grave concern over th:
crf :l:huautcr Steve-
ntos gang-
bnnkinF in handlint:p car n
again from Thursday if
workers do not increase the.ir
volume of work at the port by
Wednesday.

If the port activities are af-
fected a.%ain shipment of all
exportable cargoes like gar-
ments, frozen foods, raw jute,

jute goods etc thc target date
and delivery car-
goes wil! be aeriﬂusl ham-

pered, SCB Chairman, HR Ali,
said in a press release.

He said, "If such situation
continues, congestion at Chit-

Port develop
and foreign feeder operators
may be reluctant to call their
vessels at the port.

The SCB chairman has urged
the and authorities
concerned to help resolve the
crisis and ensure normal cargo
handling.

Oil prices fall
sharply

NEW YORK, Dec 2: Oil fu-
tures fell sharpl Hundl
cummltha;md s d
to raise its uctiun cei
will create a glut on world mn:r!

The contract for Jan
crude oil fell 49 cents to
at 18.66 dollars a barrel on the
New York Mercantile

| mnmuunorm:mu:}
ﬂ
tries over weekend to

boost its official uctiuncﬁl
ing to 27.5 million barrels a
day.upﬁnmﬂﬁﬂ.‘!&mﬂllon
members of the
ready exceeding their

“"EI'E

individual quotas, so actual

uction will not increase
hat much. OPEC
than a third of the

by

export plan is an exception to
an embargo imposed after 's
1990 invasion of Kuwait. .y

The Janu contract for
unleaded 0.86 cents to
56.25 cents a . January
h oil 1.58 cents to
52.71 cents a

Janunryletﬂadlt 18.16
per barrel, down 78 cents,
thclntcrmﬂmﬂ&trﬂumh—

change.

Government of the People's Republic of Bangladesh

Marine Fisheries Academy

Fish Harbour, Chittagong-4000

Memo No Aca-203

Dated: 03/12/97

20th Batch Cadet Admission

wmmmwmmmfmwmmmmummmu
2-year duration course at Marine Fisheries Academy, Chittagong during 1997-98 academic year. Admission

form/application form will be received at the office of the

at the Academy

from 01-12-1997 to 08-02-1998

on week days other than the weekly & Govt holidays during office hours. Form can be collected directly from the office

| of the Principal, Marine Fisheries

Chittagong or the office of the Director General, Directorate of Fisheries,

Matsya Bhaban, Park Avenue, Mmmdmmﬂtﬁywwnm-[ww
My}ordymhmdw Marine Fisheries Academy, Chittagong drawn on Agrani Bank, ichhanagar Branch,

. Besides, admision form &

[A]hhmufm&mmmlalm

prospects can be collected from the office of the Principal
ﬂmmummmmw (sixteen) unused postage stamp along with the due

sending seff
Drat/Pay

1. Nautical The candidate should be Science Group SSC & HSC or both their
equivalent examinations passed in minimum 2nd Division. The
candidate should possess minimum 40% marks in
Physics, Chemistry & Mathematics in HSC or its equivalent

2  Marine Engineering -do-

3.  Marine Fisheries Technology The candidate should be Science Group SSC & HSC or both their
equivalent examinations passed in minimum 2nd Division. The
candidate should possess minimum 40% marks separately in
Physics, Chemistry & Biology in HSC or its equivalent
examination.

(B) Age limit Minimum 16 years & maximum 21 years as on the last date of
submitting application.
(C) Height Minimum 162.5 om.
(D) Weght Minmum 46kgs. | |
(E) Chest 76 cm in normal conditions, should increase by minimum 5 cms
| when expanded.
(F) Special qualification . The candidate must know swimming.
Subjec dmtﬁ.muhﬂlpﬁuﬁhﬂ
Nautical & Marine Engineering Marks of written test | Probable place of test | Duration of test
1. Physics o Chittagong & Dhaka |
2. Mathematics 0 3 hours
3. English 9
4. General Knowledge 2
Total = 200
Marine Fisheries Technology
1. Chemistry D
2. Biology D
3. English 2
4. General knowledge 1)
Total = 200

Duration of admission test will be 3 hours & 33% marks separately in each subject shall have o be secured.
Candidates selected for admission test will be informed of the place of test & time table through Admit Card.

DFP-26318-20/11
G-2969

PK Barman



