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KATHMANDU, Nov 26: The
souncil of ministers of the
South Asian Association for
Coo tion (SAARC),
s to convene its 19th session in
he Maldives on November 29-
30, said a s release issued
resterday the Kathmandu-
rased BMKC secretariat, re-
sorts Xinhua.

Foreign minister or their
‘epresentatives from SAARC's
seven member countries will at-
end the meeting. the press re-
ease said.

The forthcoming session
vill review progress achieved
5y SAARC in the area of trade
and economic cooperation in-

.lud the transition from the

Preferential Trading

:ment (SAPTA) to the
:M Free Trade Area |

'I'hc mcetmg will also exam-
ne the recommendations made
oy SAARC tourism ministers,
snvironment minimlatcra uﬁ.lndd ex-
perts, the press release

Participants will also review
the progress made in imple-
menting the decisions of a
SAARC summit held in May in
the Maldives, particularl}r lhc
sstablishment of the
eminent persons (GEP the
SAARC year uf articipatory
governance (1997), said the

press release

team due
Dec 5

A high-level Korean invest-
ment delegation will EJY a
three-day visit to Bangladesh
from December 5 to explore new
investment opportunities here,
reports BSS.

On an invitation of GHM
Obaidul Hoque, Chairman of
Small and Medium Industries
Development Organisation
(SMIDO), the delegation will be
sent Small and Medium In-
dustry Promotion Corporation
(SMIPC]), Korea.

The delegation will visit ex-
port processing zone in Chit-
tagong and Korea-invested in-
dustries in Dhaka. They will
visit SMIDO head office and
meet with the executives to
know the investment climate in

desh.
e team will also meet the

Bangladeshi entrepreneurs in

one-on-one meeting for estab-
lishment of joint-venture in-
dustry here.

The leading eight corporate
chiefs, the members of this del-
egation have shown keen inter-
est to establish joint venture
industry in chemical, plastic
and electronics sector with the
collaboration of Bangladeshi
entrepreneurs.

Indian minister says

Once pdlitical crisis
goes, rupee

will recover

NEW DELHI, Nov 26: Indian
Commerce Minister Boola Buli
Ramaiah here said the ru
would rebound sﬁ:jnst the
lar soon after ing dr
down the coun Aﬁ%ﬁng
political crisis, reports :

"There has been an effect of
the political situation on the
rupee,” Ramaiah told reporters
here. "But once the political sit-
uation settles down, it will re-
cover.”

The rupee continued falling
against the dollar Tuesday, a
day after will swings caused by
election fears saw it touched a
record low of 38.52 against the
greenback.

The currency, which has lost
more than seven per cent d
the last two months, opene
Tuesday at 38.10 per dollar but
fell within an hour to 38.30.

Ramaiah, however, argued
the economic situation in India
was much more stable than in
other Asian countries.

"During the last six months, |

our currency has been much
more stable than the yen or the
won ... the fluctuation has been
between one and two per cent,”
he said.

When asked about the effect .

on exports, he said: "There is no
reason to worry. In Japan, even
when the yen went up to 84-85
against the dollar, nothing

p&ennd to exports, we will try

US opens telecom
market to foreign

competitors

WASHINGTON, Nov 26:
Americans may pay less for
overseas telephone calls under
a government plan that opens
the US telecommunications
market to foreign competitors,
reports AP.

In a 5-0 vote Tuesday, the
Federal Communications
Commission agreed to make it
easier for some foreign compa-
nies to enter and invest in
Ik.lg telecommunications mar-

The FCC's plan, which takes
effect by January 1, implements
a historic telecommunications
Errnde agreement reached in

[ =

Most nf the additional for-

competition is to
atl?‘#t!ntpef:w one ser-
vice, regulators say, tltallu

Mﬂdmmmhermﬂm

An
Maona, Gazipur, lppelred lu-
crative, but locals resisted the

lan. They complained th
Eﬂnuld lose their homes

the B::Erd ﬂ;:f G-nv:rnnrl of the
Banglade rt Processing
Zones Authority (BEPZA) de-
cided to set up one in .
Local ts t out
processions and lgltlttd
against ttli:le an heuu-:f
t t the pieoe land
ncededhmlgh for nn
the. :“d‘é“;‘a"‘m"“-‘:‘é? villager:
tile elds.The rs
had gme even up barricades
to stop officials of the district
administration and the BEPZA
from visiting the area. The de-
cision tuh :gtnhllnh an EPE: ui;r‘
Gazi been taken
1996,

Talking to this, correspon-
dent, the people at Mouna,
about 60 kilometres off down-
town Dhaka, said they would
rather sacrifice their lives than

jackiruits pr

allow the establishment of such

a on their homutcadn

: s is
area. We dn nut nmd !um
dewlu ment,” asimud-

din (65), lnmhlbltlntnftht

village Mulaid, which fall in

the projected area. Wasimudin
has about five acres of land,
which according to him, pro-
duce for to sustain.

*] make more than Tk 40
thousand every year by selling
b uced Td tl;

ses of my homestead,”
mmd So, he was not ready to
“surrender his home at any
cost”.

“There are so many thi
which cannot be valued
money,” Wasimuddin said .”
father and grandfather are ly-
mﬁ in the home graveyard.

ere would I go leaving

them?”
Wasimuddin o reflected
the mood of many in the
'Wemh withthe
ctivity of our . 80 we
not need anything mure
shot Abdul Ali when he was told
about the benefits an EPZ would

quisition. “Last
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Shelving the EPZ plan
Gazipur people take exception to rule

By Rafiq Hasan back from Maona, Gazipur

have offered them.
el st the BBz ol
at the

cials had created a lot of prob-
lems in the name, of land ac-
year, we could
not cultivate our land durm

boro season as the officials
told that the land would be
taken away very soon,” he said.
Samiruddin also alleged
that a BEPZA engineer also
took money from villagers
in return for assurance of

for land.

Meanwhile, some people
erected makeshift structures
ove t as soon as the word
that the area was chosen
for an EPZ. to local
residents, some coming
from Dhaka, Tongl and Gazipur
mlde those structures only to
in collaboration
wlth uﬂ:rnment nﬂ‘icllll
set up
mtry firms lnd uuhluhed
m their lands to qual-
the government compen-

utlm.

'Dhaka steps towards modern

ROK investment |

customs procedures

Foreign Minister Abdus
Samad Azad yesterday said the
Fuv:rnment was working to
ink up with international sys-
tem tn facilitate trade alon
with im rnvﬂnent of quality

thc reports BSS.
Lﬁ‘ndﬂh is wor to
accept Istanbul convention

with a view to inducting our
country into the system to facil-
itate trade in the economic in-

terests of B desh and im-
provement of the quality of life
and businesses," Az;ad told a

seminar on introduction of
"ATA carnet system in
B adesh.”

e seminar was held in the
conference room of,K the
Metropolitan Chamber of
Commerce and Industry under
the aegis of International
Chamber of Commerce (ICC}-

ister for Foreign Affairs, Shah
Abdul Hannan, Chajrman Na-
tional Board of Revenue (NBR)
and Mrs. Lee Ju , consul-
tant, IBCC (International Bu-
reau of Chambers of Com-
merce), Singapore.

ATA carnet is an interna-
tional pass accepted by WCC
(World Customs Organization),
which facilitates cross-

temporary export/import of
goods for trade fairs exhibi-
tluns commercial and
professional equipment to fos-

ter exports and facilitate in-
vestment both local and

free of customs duty/taxes. ATA
carnet came into force in

1963 following a convention in
Istanbul

The Foreign Minister said
ATA carnet system, will not

APEC summit decides quick

only help the business commu-

nit in tcrm- of sa time,
ey and hassies but 816 the
customs luthurltx from under

taking lengthy administrative

Ei‘i.“‘“ni“&“‘““ﬁ‘ﬁ“mﬂf“

uﬂu E to the

R: to the steps taken
by the present government to
boost economic activities,
Samad said privatisation, trade
liberalisation and free market
are the priority areas of the
tlhdmlmﬂgtrauutg. hH: mentioned

at efforts of the government
of Prime Minister Sheikh

Hasina in last 16 months had

" been directed towards expan-

sion of the private sector. .
Stlten:iﬂlltﬂ'fm‘

fairs sup of ln-
troducing ATA curgk
for the

Lee Ju Sung said many
countries were efited by

ATA carnet and ho that
B adesh too mldpl;:d bene-
fited once the system was intro-
duced here.

ATA now

operates in
1 countries inclu

two In

the region (India and Sri Lanka)

Anthony Png Choo Ling (L)ywho is leading a 31-member

Singa

pore trade and investment d&lﬁgﬂhﬂn to Bangladesh

and Rndzwan Dzafir (2nd-L), mission adviser and Singapore
high commissioner to Bangladesh met A S M Quasem (2nd-
R), President of the Dhaka Chamber of Commerce &
Industry at the DCCI office yesterday. DCCI Vice-
President Manzur Hossain is also seen in the picture.

action on financial crisis

VANCOUVER, Nov 26: Lead-
ers of the 18-member Asia-Pa-
cific Economic Cooperation
(APEC) forum ended their an-
nual summit here Tuesday after
agree on a final statement
calling for quick action on Asi-
a's financial crisis, report agen-
cies. .

The leaders called in a final
statement for quick action to
respond to Asia's

nanpgial crisis but nﬁ%.

prospects for in the re-
gion remained

slmn& &
Japan won't take lead

Japanese Prime Minister
Ryutaro Hashimoto promised
on Tuesday to help the eco-
nomic recovery of Asia but de-
nied Japan had any special re-

nsibility to lead nations out

their financial crisis.

"We are not arrogant enouqh
to see ourselves as a n
Asia that can pull o up.
Hashimoto said. "Having said
that, we are interested in other
nations' economies and natu-

— e e e _.

rally will out our role."
ughout the APEC fo-
rum, Washington urged Japan

to take the lead in boosting de-
mand at hume not unl}r to re-
duce its sur trade surpl

with the tl;lnl tates but allu
to help bring
_ uﬁbm; in Asia.

L e T

US to hold meet of

finance ministers

The United States will orga-

nize a of finance minis-
ters to discuss a res to

ponse
Asia's financial crisis at an un-

specified date, the White House

announced here Tuesday.
President Bill Clinton made
roposal at APEC summit,
I'.ﬂ'nnuunal Economic Ad-
viser Dan Tarulo said.

Three new members
Leadcrl of the lﬂ-nltlun

exceptiunallf .

about economic

o

clared a 10-year
further entrants.

Three days earlier, APEC
Cabinetsministers had been un-
able to reach a consensus on
whether Russia should be al-
lowed to join and asked the

moratorium on

leaders to decide thc member-

ship issue.

The leaders, who were in
Vancouver for APEC's annual
meetings, said the new mem-
bers would join next year.

2001 meet in Shanghai
Shanghai

This co t also saw
dozens of tin-shed u-ml- ucca
houses, unoccupied, in vil-

s of Molaid and Tepirbari,
ich fell in 500 acres of
Blannad EPZ area. M B Poultry
. one of such ventures, has
never been seen any busi-
ness since establishment in
1995, said Sharafat, a neigh-
bour. The only of these
houses built with low quality
construction materials was to
raise the price of the land, he
said.

Their ition to the plan
had far deeper reasons.

Gazipur district officials
said the local people &:ﬂ
because they w:rc 0
a price lower than the actual
price. According to rule, the

rice should be 50 per cent
igher than the average ob-
tained in the previous 12
months. But the
while regsitering their Il.rld
transfers, showed a

low
order to avold rlnghlé m.
*“That created the problem as

Nasim tells S’pore team
Telecom sector

Very prospective

Post, Telecommunications,

o TR
ister Nasim Tues-

day said the government has
created an atmosphere con-
ducive to investment and pro-
- attractive incentives In
t private sectors, reports
UNB.

Talking with the visiting
Singaporean trade and invest-
ment delegation, he said, tele-
communications is a ros-
pective sector in

Nasim said the government
has so far 5.30 lakh
telephones to met the gradual
demand of telephone in the
country and has undertaken

lan to increase the number to

3 lakh by the 2000.
He also nam private sec-
tor is also working in the

telecommunications sector side
by side with the public sector.

Led Anthony Pn
the ddquztlm m{:cn Eald the
minister that pore is ea~

E]:D invest in telecommunicas |
and housing sectors under

joint venture initiative.

Fuut and Telecommunica-
thhuh Kabir

nnd and Public Works
z.'lluddln were

the meeting.
Hemhllc the chief of
World Bank Mission in Dhaka,
Pierre Landell Mills, paid a
courtesy call on Mohammad
Nasim at his office Tuesday.
Mills distussed matters re-
lating to formation of World-
bank financed Regulatory
Board in Telecommunication
sector, formulation of Tele-

communications Policy and
building of low-cost houses.

Food crisis in
20 African
states persists

NAIROBI, Nov 26: Excep-
tional food emergencies persist’

in 20 African countries, the UN |

Fuud and ﬁgricultural

the Asia-Pacific Economic Co- ﬂﬂ? HJFUAFP

ration leaders'

ncies are due to

0
2001, Chinese anmemfm druught floods and in some

gan Glchen annuunced Tues- | cases con

Annua] of leaders
of presidents and minis-
teruufthe 18-government trade

before dare to be held
ya:la New Zealand and

Excerpts of APEC communique

¥ANCOUVER, Nov 26: Excerpts of the final communique

prepared for the consideration of APEC leaders:
Asian financial crisis: "On a global level, the role of the IMF
remains central. Therefore, we welcome and strongly endorse

the framework
hance coo

rapid imp

tuinManﬂaaaamnltrucﬂvea

tion to promote financial ltablllty.

tation of this framework.” .

Market liberalization: “We endorse the
ministers that action should be taken with

to en-
e urge

t of our
to early vol-

untary liberalization in 15 sectors, with nine to be advanced

th

out 1998 with a view to im

tation in

1999. ... We instruct ministers responsible for trade to
detaﬂndtargeuandumeunﬂbyth:h'nutmeewmdum

1998."

Trade in financial services: "We undertake to work in a de-
termined fashion to achieve a successful conclusion to WTO ne-
ations on financial mms by the agreed deadline of Dec.

2, 1997. As
cessful conclusion wuul

r finance and trade ministers, a suc-
include an MFN (Most Favored Na-

tion) agreement based on significantly improved commit-

m:nta

Electronic commerce: "We direct ministers to undertake a

work program on electronic commerce in the r

egion,

into account relevant activities of other international fnrm

to
nize the le.adlng
dictable and consistent legal

mablnalIAPECmnnmiutureup

commerce."”

rt to us in Kuala Lumpur. This initiative should
mlcnfthchuﬂnmacctnrmdpmmutea

ﬁ:‘ntury framework
benefits of eleeu'uni:

Global "We th: of accelerat-
lnﬂu:tlnnma level to ﬂmm
that this issue is of vital , and that

ﬁ"mulru com:'attve efforts

| ﬂ'lthl'!: approaches

the international mmunity

flexible and cost-effective

se emissions,

lprnnmung the Wﬂiﬁuﬂm of beneficial

e
Women 5 ﬁlabeue\mAPEClhauldtake

force the im
Meeting on Women in 1998 in

portant role of women in economic devel
We welcome the offer of the Phili

specific steps to rein-

ment.
es to host a sterial

" — AP

tinuing civil strife, the
said in a statement re-
in Nairobi.
It said the problems were
icularly acute in the Great
and Sierra Leone.
Severe t at the begin-
ning of the year substantially

! reduced second-season food

uction in . Tanzania,
ganda, Somalia and large
parts of southern Ethiopia, it
said, while late or erratic rain-
fall later in the year reduced the
main-season harvest in a num-
ber of countries, particularly
Tanzania, Uganda and Kenya.

- Tokuyo City Bank

facing closure

TOKYO, Nov 26: Tokuyo
Bank Ltd, nmediumﬂul:t‘ltz

in northern Ja . 18
to close becm;”llel of wuﬂn
w&bl:m-. a bank nﬂdﬂ said
Hllalhl Shirado,
Bpukelmnn for Tokuyo n‘cltyr
ank, said the bank has agreed
to transfer some of its assets
and ts to Seventy-Seven
Bank while Tokuyo's opera-
tions will be transferred to
Sendai Bank Ltd. Both Seventy-
Sevm Bank and Sendal Bank
te in the same region as

“'5‘3.‘2'

recent spate of failures
accelerated wi awals from
it difficult to

Toku
it has a
habilitate itself and would

close.
Bank of J Governor Ya-
suo Matsushita and Finance

Minister Hiroshi Mitsuzuka, in

S

the government aver

ﬁimnmﬂcmg

€ was
made on the basis of land
records,” one district of-

ficial said.
According to the local peo-
ple, the government offer was

about one fifth of the actual

“So no showed in-
their land.”

sald Mohammad Ali, Addi-

tional Deputy Comissioner of

Gﬂ%:cannm give more money
than the government rule al-
lows us to,” BEPZA executive
chairman Moazzem Hossain
Khan said.

He said it was quite natural
that the villagers in the project
area would not agree to surren-
der their h;;]:slcadu but that
the le outside the area
W\Emd ;- bﬂﬂl‘lﬁlth intu'l:futl:d lll;
it. sal ol peo
had come to tE:wdﬁ:tﬁct uﬂ]-
cials to pursue their respective
demands.

The district officials were
helpless because the final deci- -
sion de ded on BEPZA, not
on the local administration. It
was the BEPZA engineers and

HYUNDAI

CARS THAT MAKE SENSE

experts who had visited the area
ilnd selected the spot after con-
a survey.
The villagers' reluctance
the BEPZA officials.
In other cases, peopile and local
leaders were lob for set-
ting J» EPZ in their ties.
the main benifits for the
poeple has been that nuch
a pmju:t creates empl
opportunities, the officials aay
The officials said when a
had been made for set-
ting up of an EPZ in the north-
ern part of the country, ple
from most distﬂcts including
Bogra, Sirafjl ur, Di-
najpur wardi and Pubna
demanded the projlghﬂ be located
in their district. ey brought
out processions, organised ral-
lies and submitted memoran-
dams to the government.

. The BEPZA chairman said
some of these € WETE SO €T-
thusiastic that they were even
ready to give up their lands in
the greater interest of the local-
ity.

Only Gazipur became an ex-
ception.

Lifting of EU fish ban
will be delayed

By Govinda Shil

The European Union's tem-
Fomry fish ban on Bangladeshi
rozen food exports will not be
reviewed until January next
year because the Brussels vet-
erinary team has deferred its
visit to Dhaka to next month,
sources said.

A two-member European
Union team will now be visiti
B adesh from December 1|
to 18 to see whether the coun-
try’s shrimp processing plants
have been upgraded fo maintain
EU health standards. The re-
view will be based on the team's
report.

The EU enforced the ban on

July 30 saying Bangladesh's
fish processing plants and

quality control department
were not capable keeping up to
its health and hygiene stan-
dards.

The EU officials spoke of re-

Ng Bangladesh's case be-
fﬂre ovember 30 when they
imposed the ban. But a recent
veterinary committee meeting
in Brussels decided to conduct
the investigation from Decem-
ber 13.

The team is likely to submit
its findings to the EU Head-
quarters sometime after De-
cember 20. But a fresh investi-
5atlun would not be possible

uring last week of December
hccaune of the Christmas holi-

days.

Weekly sale in Ctg
-Tea demand improves

CHI’I‘TAGGHG Nov 26: There
was an overall improvement in
demand of tea from both export
and internal buyers in the
weekly tea sale held here yes-
terday, 3

Accor im market sources
today, Polis ﬁera operated

strnngi:,r while Pakistan
ang Afghanistan also resumed
bu 111 this sale.

brokens were a

market selling at higher rates
often up to 5 per Kg. Lar
hmkeng were inq:iaﬁ)gr Tk g&:
dearer but with the progress of
sale prices moved up s by
Tk 5 to Tk 7 per kg. All other
brokb;tm w:r:h about steady b\:th
the better liquoring types being
firm to slightly dearer.

There was improved de-
mam:l Good liquuring types

were about firm to occasionally
dearer while others were slig-
htly easier.

Some 120 chests of green tea
were on offer met with a strong
demand. Fine yong hyson was
sold between Tk 140 and Tk 145
and hyson between Tk 150/50
and Tk 151.

Yong hyson 2,193 chests and
1,377 gunny sacks 40 chests old
season were on offer once again
met with a fair demand at
mostly easier rate.

Better liquoring types were
generally :ag.ier hyg‘l'k 1 to Tk 2
others eased u to Tk 5.

A total o , 793 chests,
4 982 g sackn 600 paper

chests old season
which \m:re on offer met with a
fairly strong demand.

NEW YORK, Nov 26: The dol-

will be the site of | Organisation reported yester- | lar jumped to a five-year high

t the Japanese yen before
retreating somewhat Tuesday

as Ja se stocks plunged on
the cnIlapa-e uf a ma.jur okyo

%JS +r.:1.11r1'11:n4r:3,1r "also rose
arpl to a one-month high
ainst the German mark as
all Street rebounded from
Monday's losses.

The dollar peaked at 127.96
yen — its highest level since
August 1992 — as Tokyo

cent after traders returning
from a three-day weekend re-
acted to Monday's collapse of
Yamaichi Securities.

"The general trend is for a
weaker yen over the course of
the next few months,” said
Robert Katz, a foreign exchange
dealer at MTB Bank Corp.

But the US currency gave
back much of its early gains as
traders locked in profits from
the dollar's recent rise and
some worried that Japan's cen-
tral bank would Mt:!:mc in the
market to su t )

In late Hewpp‘i?:rk tray:llrllg the
dollar settled at 127.07 yen. up

_ 's main -
stock index plummeted 5.1 per

| Do]lar rises against
major units

from 126.80 late Monday, to
still finish at a seven-month
high despite its retreat. The US
currency also was chan
hands at 1.7485 marks, up
from 1.7375.

The dollar also climbed to a
three-week high against the
British pound. Sterling fetched
1.6770 dullars down from
1.6906 dollars.

Against the yen, the dollar

reversed course after blowing

past levels around 127.50 yen
that are often seen as bench-
marks for inciting trade friction
between the United States and
Japan. Because a weaker yen
helps Japanese exports by mak-
ing them cheaper overseas,
Washington officials have pub-
licly warned Tokyo in recent
months not to try exporting its
wa{ out of economic doldrums
etting the yen fall.

Other late dollar rates in
New York, compared with late
Monday: 1.4105 Swiss francs,
up from 1.4053; 5.8515 French
francs, up from 5.8162; 1,773

Italian lire, up from 1,702; and

1.4224 Canadian dollars, up
from 1.4204.

The conference of Dhaka-based branch managers of Al
Baraka Bank Bangladesh Ltd. was held at its head office
recently, Syed Amirul Mulk, Secretary, Banking Division,
Ministry of Finance, graced the occasion as chief guest.

BRTC to open

new route soon

Bangladesh Road Transport
Corporation (BRTC} will open a
new route in the capital under
City Circular Service with effect
from December 1, Chairman of
the corporation M. Ajmal
Chwodhury said here yesterday,
reports BSS.

Talking to newsmen at the
BRTC headquarters Chwodhury
said the City Circular Service
would start with six double
decker buses and more bsues
would be commissioned in fu-
ture.

He said the new service
would cover the route from
Motijheel Shapla Chattar to
Kamalapur Railway Station,
Mudgapara, Khilgaon Railgate,
Malibagh Railgate, Mouchak,
Mallbagh Crossing. Kakrail,

khana, Gulistan Cinema

I and back to Shapla Chat-

He said to travel any dis-
tance on this route a passenger
shall have to pay “Taka three
unl Disabled freedom fighters

gh}rsica]l disabled persons
cnul travel free of cost in their
reserve seats, he added.

The BRTC chairman said the
circular service would start at 6
am and continue till 11 pm to
facilitate travel of the early
morning and late night passen-

S.

He said the buses would be
available every 15 minutes and
expected to carry initially about
7000 pa s daily.

He said about 100 BRTC
buses including 47 double deck-
ers are plying on Gulistan-Mir-
pur, Motijheel-Tongi, Dhaka-
Aricha and Dhaka-Narsingdi
routes.

Chowdhury said within four
months 35 new double decker
buses would be comnmissioned
to the BRTC fleet and seven of
them would be available by
January, 1998,

He said 29 buses are now ply-
ing on the Motijheel-Tongi
route and 20 more is expected to
be added by January next.

Referring to future plan he
saild BRTC would open new
routes from Mohammadpur to
Motijheel via Jigatala and
Newmarket and from Kuril to
Sadar -

directors A Matin Ak-
hand and Dr Salahuddin were
present on the occasion.

Gold prices fall
to 12-year
low in HK

. HONG KONG, Nov 26: Gold
closed at a 12-year low here to-
d J to break through the criti-
cal 300.00 US dollars an ounce
level, reports AFP.
The metal traded at 296,50-
297,00 an ounce, against the
revious da ;03 cinaing rate of

2.20-302.

The market ug}cd lndﬁy
298,80-299,20. ers said the
sharp fall was due to dumping
in New York and Sydney.

'Iheffall is tri crcdkt;y re-

rts of dumping by gold pro-
Szc:rs said a dealer with the
Republic Nationai Bank of New
York here adding "it is the low-
est in 12 years.

Dealers alat?y t:_i-.m the fﬂl
on comiments e governor
tlF:c Bank of England that when
a new Euro central bank is
created it would not need to

hold large deposits of gold.

SIA, Lufthansa
form alliance

Singapore Airlines and
Lufthansa announced the for-
mation of a strategic alliance on
Monday, says a press release
issued pore.

A memorandum of under-
standjng the alliance

in

by Dr.
Chm Choo ng. Depu
(_“.h:alIm:umn\g & Cr‘lﬁi:f Executive g‘
Singapore Airlines (SIA) and
Juer Weber, Chairman and
Chief Executive Officer of Luft-
hansa.

It covers a wide area of
commercial co-operation inclu-
ding code-sharing. network and
schedule development, frequent
flyer programmes, uct de-
velopment, ground-handling,
customer service, information
technology and cargo opera-
tions.

Fxchange Rates
The following are the Jamata

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 26/1197.

Buying
Name of|l TT Clean| OD oD
Cu- Sight | Transfer
rency Export
Bills
USDir 452850 450991 449884
GBPound 756197 753005 75.1157
DMark 257928 256839 256209
FR Franc 77055 76729 76541
JP Yem (03530 ‘03515 0.3506
C.Dir 31.7212 31.5873 131.509%
SFanc 319574 318226 31.7445
Selling
Name of |T.T.& OD. BC

_Curreacy

US Dollar 45 6615 45.7010
GB Pound 76 8402 76.9074
D Mark 262582 '26.2811
Fr. France 7.8463 7.8531
JP Yen 0.3616 0.3619
C Dollar 322058 1229
S. Franc 125710 12.5994

“Janata Bank's scihng and burnqwrﬂu
m cash cumrency for public:

SELLING  Buyryg

USDLR 46.1500 45.5500
GBP 75.8400 73,8400
S Riyal 12.4000 12,1500
UAEDH 123000 11.8500
KW Dinar 1490000 1440000



