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Term lending
Wrap-up meeting
with WB team
Wednesday

By Inam Ahmed

The government will sit for a

wrap-up meeting with a World
Bani mission Wednesday for a

proposed term lending for pri-
vate sector industries.

The mission is now in the
country for evaluation of a pro-
ect that would aim at both

ting term-| and re-
structuring the non-banking
financial institutions.

"We havefalrcﬂal:ty n:@:{.emd
our request for financing -
term industrial : .:ﬂg a
senior finance ministry offi-
cial. "Foll this, the mis-
sion has come and evaluated
the credit demand of the private

sur:ﬁf iiia
er praisal mission
goes back an?re s to the
ment of the Bank. a
follow-up mission will come to
finalise the lending.
adesh has al suc-
y utilised a 25 million

US dollar fund under the Pri-

Loan / instaiment

ﬂﬂu-ﬂn-ku

With

facilities

AGRAHYAN 10 1404 BS.

'Taka devalued again,

bank rate raised

Bangladesh Bank raised the
bank rate and devalued the taka
again in a double-pronged
strategy to build up the foreign
exchange reserve and contain
inflation, squeezing credit to
the priyate sector, reports UNB.

central bank yesterday
announced that the bank rate —
the floor interest rate on which
it lends to the commercial
banks — has been refixed at 8
per cent from the current 7.5 per
cent with effect from today.

Ina te announcement,
it said that the exchange rate of
the taka against the US dollar
has been adjusted downwards

zlﬁpam. or one per cent, also

from today.
The Bangladesh Bank's
and rates for the

mn ack with authorised
er banks will now stand at
Tk 45.30 and Tk 45.60 against
one US dollar r::jﬂecttvely, the
announcement :

and selling rate of Tk 45.15 for
one US dollar. The spread be-
tween the buying and selling
rates were fixed at 30 paisa
from the earlier 20 paisa.

The new buying-selling mid-
dle rate stands revised at Tk
45.45 from the earlier Tk 45.00.

With the latest downward
adjustment, the Bangladesh
curre has been devalued for
the 11th time during less than
one and a half years of the pre-
sent government.

The new bank and exchange
rates were announced at a time
when the country’'s foreign ex-
change reserve came down to an
"uncomfortable” level while the
nrcﬂ:_lg to prl:latﬁ sector was
gro nd the et. :

The inflation, ;atl‘;lgch was
almost static at a low level for
long. showed an alarming rise
with the expansion of the pri-
vate sector credit, prompting
the authorities to go for the

told UNB that the measures had
become necessary to squeeze
credit growth, contain inflation
and build up a comfortable level
of forex reserve,

Despite a series of devalua-
tion, the present government is

t to succeed in building up a

ealthy foreign exchange re-
serve, according to financial
analysts.

e government only suc-
ceeded in halting a sharp de-
clining trend in the forex re-
serve. The reserve now stands at
around 1.6 billion US dollars,
which can meet the country's
import requirements for two
months only.

"This is not a comfortable
reserve position considering
the country’'s import require-
ments.” said the Bangladesh
Bank official. "The declining
trend was stopped, but the re-
serve is not either.”

The present reserve is al-
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Newly crowned Misﬁ Woﬂﬂ -fruI.n

India, Diana Hayden (centre) poses with her two
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Diana Hayden of

India crowned

Miss World

MAHE, Seychelles, Nov 23:
Miss India, Diana Hayden, was
elected Saturday as Miss World
1997, beating Miss New
Zealand, Lauralee Marti-
novitch, and Miss South Africa,
Jessica Mﬂtaun% reports AFP.

'l am on the top of the
world,” said the 24-year-old
brunette with striking grey-blue

es after winning the award in
the Indian Ocean archipelago of
the Seychelles.

Hayden, a native of Bomba
but who has English blood,
gunted the Irish poet Williamm B

eats before a crowd of 1,000
pcuPIe in the Plantation Club,
saying: "In dreams begin re-
sponsibilities."”

Top prize is a crown, 100,000
dollars and the prestige — and
modelling and appearance con-
tracts — of being voted the most
beautiful woman in the world.

Hayden, who stands 1.70 me-
ters tall (5 feet 8 inches) and
works in an agency for celebri-
ties, said she would use the prize

vate Sector Industrial Credit The Bangladesh currency dual-strategy. most half the 3.4 billlon US : m
(PSIC) programme. was last ued on October 24 Commenting on the changes,  dollars the able to | Princesses — Jackie Moatung of South Africa (left) and Laura-Lee Martinovich of N Athor poip hier family: and
ms;*’ p:ge deﬂnllE; zdﬁﬂﬂld with the buying rate of Tk 44.85 a senior central bank uﬂif;ifl_ ° Sﬂe;l?;tnl n‘:Ia; ; Zealand — in the Seychelles yesterday. R = HI—IIE;GNE Ph::E e ;:: I::g:cﬁ?;fi
collapse at Ctg due to Friday’s tremor | |
g collap g y Albright to visit | (zovt out to hand over | Govt preparing

projects of
.different
ministries
Prime Minister Sheikh
Hasina at a with min-

concerned reviewed

the of a number a pro-

jects ministries, re-

ports UNB.

ey rhcbalonci
u t Plan for

1997-98. P

implementation process and
discussed the measures to
implement the projects

During the at her
office, Hasina also reviewed
some key of sec-
tor with ter Noor
Uddin Khan and PDB Chairman
Nooruddin M Kamal. She I.Il;f

Boy died due to
'negligence of
duty’ at Zoo

By Staff Correspondent

The three-member probe
committee said Tuesday's inci-
dent in which a 10-year old btz
was killed by a Royal Beng
Tiger, was due to 'n of
duty by a section of Dhaka Zoo
cmglnyecs,

he committee recom-
mended that more animal care-
takers be recruited at the Zoo,
which is currently under-
manned.

In its recommendations, the
committee has asked the Zoo
authorities to immediately in-
stall double-netting in all the
cages and to set up safety
ditches to keep visitors away
from the animals.

It also stressed on shutting
down all illegal access points in
the Zoo area. The report was

submitted to the State Minister
for Fisheries and Livestock yes-
terday.

Zoo authorities could not be
contacted for comments.
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7 more bodies recovered, 3

CHITTAGONG, Nov 23: The
death toll from Friday's earth-
city to-

from the rubbles

of the n:iﬂary building that
had collapsed at Hamzenbagh
in the’‘city in the earthquake.
Three more bodies were seen
tra in the rubbles after the
ding was bulldozed but
could not be recovered, police
said. Six bodies were recovered

earlier.
tion continued

g

Rescue opera
till 8 pm and will resume to-

' from the army, po-

From Staff Correspondent

lice. fire brigade, city corpora-
tion and thig?:hl Devel-
ment Authority (CDA) bull-

Meanwhile, Home Minister

Rafiqul Islam who visited the
spot, told newsmen at the cir-
cuit house that both medical
and police investigation would
be conducted to detect the cause
of death of a minor girl, Sadia.
who was rescued alive from the
rubbles on Friday night.

he i hdccpl)r n::d by ml‘::t

was t

death of the girl after rescue and
that the investigation would
find if it was due to lapses on
the part of the doctors. He said
he called one Captain and the

s
e
o

e

Campaigning for the Union Parishad election that begins December

tum. The picture was taken from Demra area near the city.

still remain under rubbles

dard opera proced
tackle accidents and other nat-
ural l:l.llnﬂtlulrh the country.

He said i
whether t
given
authorities,
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| Bangladesh soon

US Secretary of State
Madeleine Albright has said
she would visit desh as
sSoomn as reports UNB.

in a letter to Foreign Minis-
ter Abdus Samad Azad, she said
the visit to Bangladesh re-
mained on her and
she would work to reschedule
her visit as soon as she could.

US Ambassador to

adesh John C Holzman
handed uvch the letter to the
Bangladesh Foreign Minister at
his office in the city yesterday.

Albright in her letter ex-
pressed 'considerable regret’
over the ponement of her
visit to Bangladesh which she
looked forward 'with great an-
ticipation.'

hﬂﬁ!‘ﬂ said: Finally, let
me say that | consider visit to
Bangladesh to be important. We
have a wide agenda to talk

about. I want to talk to you per-

!

CHT resources, Ctg
port to India: Khaleda

KISHOREGANJ, Nov 23: BNP

chairperson and Leader of the

tion m Khaleda Zia

today alleg that Awami

League government wants to

make the country a vassal state
of India, reports :

“The government wants to
hand over the huge natural re-
sources of CHT and Chlttagﬂ*
Port to India by signing a
H‘lcf‘:urd‘l.;l she said addressing a

ic mee at the local
ltncﬁum this aftmtmgnun.

Begum Zia threatened a re-
lentless movement to oust the
ﬂemment if it fails to hold

en UP elections in a
free and fair manner and si
any anti-constitutional

about.the. ¢ . the
your nation's new democ- | tibahini.
See page 16 col 7 “We shed blood to achieve the

country’'s independence and we
shall blood again, if neces-
sary. to protect every inch of
our soil from any foreign ag-
gression,” she added.

Begum Zia said the ruling
E:Et]r ore coming to power
talked tall on the welfare of
the farmers, but after assumi
power it raised the prices of

agri-inputs, including fertiliser
and [aiﬁ.'d to ensure fair price of

agricultural produce.

She criticised the govern-
ment for harassing poor peas-
ants under certificate cases for
their outstanding small loans.

The former prime minister
urged the law enforcing agen-
cles to discharge their respon-
sibilities neutrally and not to
harass any people at the direc-

. See page 16 col 1

Despite 15 experts in 5 hospitals

Tk10cr machines for cancer
treatment lying idle

By Naimul Haq with Abdul Wadud in Rajshahi

Five costly radiotherapy
machines for cancer treatment,
installed in five government
hospitals about two years back.
tmm;f.ﬂm to lack of ex-
perience eged irrespon-
sibility and negligence b}rp?he
authorities.

The five Cobalt — 60 ma-
chines; each costing about Tk
two crore, were purchased for
Dhaka, Barisal, Sylhet, Ra-
jshahi and Rangpur medical
cnll_le_ﬁc hospitals in early 1995.

¢ machines were pur-
chased by the Central Medical
Supply Depot (CMSD) under a
German grant. Installation was
completed by early 1996 but
those could not be used as the
codes on cobalt isotope of the
machines were ‘'mis nly’ in-

Foreign t‘racie: No BBS

data since '94

By Morshed Ali Khan

Bureau of Statis-
tics (BBS) has not produced any
Foreign Trade Statistics since
1994

BBS is the only national or-

sation to collect trade data

om all the 1!;‘tn:n'l:s of the country

and publish Bulletins, hand-
books and annual reports.

BBS officials blamed 'ad-
ministrative indecision’'., 'lack
of resources' and 'indifference
of higher officials' for the fail-
Em to produce the yearly statis-

C.

The foreign trade statistic is
an important guide for local
and foreign investors. econo-
mists, planners and poli-

cymakers.

Sources in the BBS disclosed
that they were unable to
the current publication to
traders, industrialists, em-
bassies and foreign companies,
who showed interest in the in-
formation on a ‘fairly regular
basis'.

"The last time we published
the statistic was in the year
1993-1994 then it came to a
halt,” said a BBS official.

He said following the incep-
tion of a computerisation pro-
ject at the National Board of
Revenue (NBR) in 1995, the BBS
was asked to store the data in
disks which the NBR would
provide. "The NBR convinced us

See page 16 col 5

OECEF President
visits JMB project

BHUAPUR (Tangail). Nov 23:
President of Overseas Economic
Cooperation Fund (OECF] Akira
Hiahlgakiumtnday visited the Ja-
muna tipurpose Bridge pro-
ject here, UNB. 2

JMB Division Ab-
dul Muyeed Chowdhury briefed
the OECF President on the
progress of the project imple-
mentation and different impor-
tant aspects of the bridge.

OECF, one of the co-fi-
nanciers of the project. pro-
vided 200 million US dollars
out of the total project cost of
900 million dollars.

Nishigaki was informed that
91 per cent work on the project
was completed till October.

4-3 l;ﬁaong and l:_lj-mctr:
wide is e ted to
to traffic Ig:f nudfll:gcﬂﬂ- s

SOEs

terchanged during installation,
according to official sources.
For example, the code of the
machine installed in Rajshahi
Medical College Hospital was
interchanged with that in-
stalled in Sylhet Medical Col-
lege Hospital, the sources ex-
plained.

It took about six months to
identify the codes of the respec-
tive machines and another six
months for re-setting the codes
before the machines were ready
for use in Jan this year.

In the meantime, it has been
more than eight months that
one doctor and two technicians
from each of the hospitals re-
turmmed from China after com-

three weeks' training on
m of the highly sop

asked to explain

reasons for loss

Commerce and Industries
Minister Tofael Ahmed yester-
day asked the chief executives
of corporations and direc-
torates to submit papers, detail-
ing reasons for loss incurred by
the state owned enterprises
(SOEs), reports UNB.

"Every enterprise either in
public or private sector should
survive in competing with local
and international produces
while the government should
only patronise the survival ef-
forts of the enterprises,” he
-

minister was a
the chief utives m
ranking officials of all the 11
sector corporations and direc-
torates under the Industries
Ministry and the ministry’'s of-

Situation at

A prosecution witness in the
y

Em{';gabandhu murder case ves-
terday said the a'.i\‘;uai:iu:u:!:Ir at
Bangabhaban was abnormal on
August 15, 1975 as was the en-
tire situation, reports UNB.
Major [dismissed) AH Zi-
auddin Ahmed. the 42nd PW in
the case, said during the day's
crosas-examination that e
mentioned in his re about
the abnormal situation he wit-
nessed at the haban on
st 15
said he went to Bangab-
haban on order from his higher
authority to observe the sttua
tion there as an intelligence of

Bangabhaban was

PW Ziauddin tells trial court

Iﬁctr

Cross-examined by the de-
fence counsel for accused Lt Col
(dismissed) Syed Farooqur
Rahman on the second day, the
witness said he gave reports,
both verbally and in writing. on
what he saw at the Bangabha-
ban on August 15 .

He said a review document of
the whole incident of August 15.
1975 was by the DGFI,
but no court of enquiry was
held

Replying to a question. Maj

Ziauddin said he does not know
if involvement or responsibil-
ity of anyone was determined
by the DGFI on the incident. But
he added that the DGFI chief
had the authority to determine
such involvement or responsi-

bil]i?'.
e said the DGF1 had no au-
thority to stop the radio broad-
cast on August 15 morning. be-
cause the radio station was
forcibly taken over.

The witness said there was
no deployment of army to avert

abnormal on Aug

civil war on that day.

The PW-42 said he did not
commit any crime by going to
the radio station, nor by taking
Hasan to the radio station as
part of his duty.

He said he went to the
Rakkhi Bahini HQ at the order
of CGS Brig Khaled Mosharraf,
but with consent from DGFI
chief Brig Rouf.

Responding to another ques-
tion. Maj Ziauddin said he
heard that a sepoy revolution

ficials.

He took stock of the overall
condition including input,
duction, income, an stic
su s of the enterprises un-

der NCIC. B Steel and
En in:trlrli# Corporation,
BSEIC. BSFIC. B ., BITAC,

Patents and Design, Trade
Mark, Boller Inspection, Na-
tional Productivity Organisa-
ﬂ and Bangladesh Institute
t.

u“ﬂ'll.‘ mlnii;‘_tr emphasised
reduction of production cost
by down the overhead
e . l?:lum and misuse and
the present ment is
ying a su ve role rather
han a regulat one to pro-
mote industrialisation in the

See page 16 col 8

15

took place on November 7,
1975. But he di with the
suggestion that Taher was

hanged on charge of his in-
volvernent with the sepoy revo-
lution.

He (Col Taher) was h

under Section 124 of
Bangladesh Penal Code, the
witness said.

The PW-42 will be further
cross-examined by Advocate
Khan Saifur Rahman when the
trial resumes in the court of
District and Sessions Judge
dﬂ:ﬂ Golam Rasul at 9:30 am to-

y.

ticated machines. The opera-
tion involves commission of
atomic beam to 'kill' abnormal
h of cells in human tissue.
But treatment of patients
cannot be started as the author-
ities are waiting for Chinese ex-
perts to arrive and start operat-
ing the machines.

When contacted Director of
Hospitals in the Health Direc-
torate, Dr Manindra Chowd-
hury said, "We are actually
waliting for the Chinese team to
arrive and set the machines be-
fore final inspection to avoid
further inconvenience, if any.”

Cobalt therapy is now con-
sidered as one of the most mod-
ern technologies for treatment
of cancer.

outlines of Nat’]
Stock Exchange

By M Shamsur Rahman

The government is preparing
the outlines of a National Stock
Exchange (NSE)} to help stren-
gthen the country's capital
market, official sources said.

A high level meeting in the
first week of December is ex-
pected to finalise the outlines of
the NSE. Finance Minister S A
M S Kibria will chair the meet-
ing.

Earlier this year the cabinet
approved the setting up of the
NSE in the wake of last year's
Ephcavals in the capital mar-

el.

The NSE will be a joint ven-
ture between the government,
nationalised commercial
banks, state-owned financial
institutions, private banks and
financial institutions.

. rivate sector au%lhl
in 'tl#:! Erenture will be 40 peg

cent while the government and
government-owned institutions
will hold 60 per cent.

Membership of the proposed
NSE will be limited to corporate
and private limited companies
and no individuals will be al-
lowed the sources said.

Accord with EIB
on financing
projects

Both private and public
sectors in Bangladesh will have
access to funds from European
Investment Bank (EIB) for
financing large-scale projects
worth over 25 million ECU
(European Currency Unit) th-
rough individual loans, reports
BSS.

The bank will give loans
either to a project promoter or
indirectly through a gover-
nment or financial intermed-

1ar¥.
n this regard, an agreement
was singed in Luxembourg on
November 19 between the
government of Bangladesh and
the EIB, an official press release
said yesterday.

Secretary of the FExternal
Relations Division Dr Mashiur
Rahman and Vice-President of

See page 16 col 4

Events:

Venue:

Courtesy: v

ALCATE.

CONTRACTING

FRENCH WEEK IN DHAKA

NOVEMBER, 23rd-27th, 1997

Organised by:

France-Bangladesh Chamber of Commerce & Industry
&

French Trade Commission

French Trade Show

Nov. 23rd-25th
1:00 p.m. to 6:30 p.m. (23rd)
930 am to 5:00 p.m. (24th & 25 th)

French Fashion Shows & Dinners

Nov. 24th & Nov. 25th
6:30 p.m. to 10:00 p.m.
(for ticket holders only)

Seminars on French Technology

& know-how on Textile Equipment

Nov. 24th & 25th
(for professionals only)

DHAKA SHERATON HOTEL




