Easing mlitical tension
Pak shares

*
jump

KARACHI, Nov 22: Pakistani
shares jumped yesterday on
news of easing tensions in the
country's political crisis with
dealers rep-orur‘t&_l;t surge in
trading, rts :

The KSE 100-index soared
75.05 points or 4.45 per cent to
1762.45 amid heavy buying.
dealers said.

A government announce-
ment launching a new invest-
ment-friendly policy also
helped, they said.

Abid Reza, senior analyst at
Khadim Ali Shah Bukhari and
Company. said investors
heaved a sigh of relief over
signs of a lessening in political
tensions.

The constitutional crisis ap-

to be easing yesterday af-
ter last-minute mediation by
the army averted a move
Prime Minister Nawaz Sharif
to impeach President Farooq
Ahmed Leghari.

French food
festival begins
in city today
Star Business Report

Dhaka Sheraton Hotel will
hold a six-day "French Food
Festival” to mark the French
Week at the hotel from today,
says a press release .

Two French expert chefs,
Pierre Potel and Francis Metais,
will arrive in the city to lend
colours to the flavours of
France.

Other important events of
the Week will be French trade
show, fashion show, gala din-
ner, seminar and workshop.

Sugarcane
crushing
starts 1n

N-region

RANGPUR, Nov 22: The
crushing of sugarcane in the
three sugar mills of the north-
~ emn region has . says BSS.

The mills are: Shyampur
Sugar Mills, Rangpur Sugar
Mills and Joypurhat Sugar
Mills. s

A total of 26.0

of l:g&r'la
duced by crushing. 3,41,000
metric tons of sugarcane in the
three mills this year, an official
source said.

The mill-wise break up is:
Shyampur Sugar Mills will
produce 5.320 metric tons of
sugar by crushing 70,000 metric
tans ol sugarcane, Rangpur
Sugar Mills 9,375 metric tons of
sugar by crushing 1,21,000 met-
ric tons of sugarcane and Joy-
purhat Sugar Mills 11,400 met-
ric tons of sugar by crushing
1,50.000 metric tons of sugar-
cane.

The crushing will continue
for 90 days, the source said.

An elderly sugarcane grower
inaugurated the crushing cere-
mony at a function held at the
Rangpur Sugar Mills here Fri-

day.

Zheel Bangla Sugar
facing problem

A UNB
says: Zheel Bangla Sugar Mills
may not achieve its target in the
current crushing season as
illegal power crushers have
been set up in the mill areas for
producing molasses.

The mill has fixed a target to
crush one lakh tons of sugar-
cane in the current 1997-98 sea-
son, but a section of unscrupu-
lous molasses traders started
producing molasses using
power crushers defying gov-
ernment ban.

It is learnt that over 100 ille-
gal crushers have been running
in different areas in Islampur,
Bakshiganj and Dewanganj
thanas of the district.

The mills authorities alleged
that the growers who received
loans and agri-inputs from the
mills for producing sugarcane
are now supplying their produce
illegally to molasses traders.
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Confederation of Indian Industry observes

Bangladesh, India & Pakistan

need to form growth axis

NEW DELHI, Nov 22: The
Confederation of Indian Indus-
try (CIl) has pleaded for the
formation of a -In-
dia-Pakistan Growth Axis
(BIPGA), for integrated devel-
upnmrElgg the subcontinent, re-

The CII note titled
"Bangladesh, India and Pak-

istan — Towards a Par of
Partnership" also con a
17-point action plan and is rel-

evant in the context of the
three-nation summit in Dhaka.
which, however, has been post-

ned due to fast po-
itical situation in both Pak-
istan and India.

The CII paper stresses on the

Eiperatlw: for cooperation in
rastructure, creation of en-

_—

vironment for investment,
promotion of joint ventures
and trade :

In view of the that
SAARC has ac towards
SAPTA and SAFTA, the CIl said
that the SAARC can emerge as a
trading bloc of considerable

significance for the world econ-

omy.
;nr this, it said.
India and Pakistan to join
hands in a determined bid to in-
ate their economies through
m. investment and techno-
al ation.
The CII said that to-
H: world's largest p;:-
stitute 'S -
tial market and any move to-
wards an integrated market

may unleash an unprecedented

— —m=

entrepreneurial initiative and
economies of scale, besides at-

tracting large-scale FDI and
techno :

For encouraging cross-
boarder investment, CII pa-

per's proposals include: Devel-

an lusi icy pack-
mf m?;lw:ri-bm-

der investment, permitting

nt tendering for Ewemm:n-
multilaterally funded pro-

jects, harmonising technical
standards, business laws and
practices, quality standards,
cooperation for t of
su institutions such as
industrial training., product

The CIl ons in the
area of t ventures include:
Formation of collaborative

ventures in products that are
major export items of the three
countries — rea de gar-
mentl..m;‘nhﬂcm leather, tea,
gems jewellery.

It said successful ven-

tures are possible in
steel, cement, textiles, petro-

chemicals and engineering in-
dustries.

It further said that as a re-
sult of
the areas of natural resources,
agricultural implements, raw
materials and large reservoir of

man r, the subcontinent
be one of the pro-
duction centres for steel, ce-

ment, aluminium, textiles. fer-

tiliser, leather 8, sugar,
food products medical and
pharmaceutical products.
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SHARIATPUR, Nov 22: Min-
ister for LGRD and tives
Zillur Rahman today said a
strong rural infrastructure
would help create new jobs and
gear up rural economy in the
greater interest of national
p : rts BSS.

"National progress can not
be achieved without making
each and every village self-re-
liant in the country,” he said
while inaugurating the newly
built Kazirhat bridge on the
river Palong and the Kotapara
bridge on the river Kirtinasha
in the district.

The Local Government En-
gineering Department con-
structed the two b at a cost
of Taka 2.35 crore. The minis-
ter also inaugurated the con-
struction work of the 35 kms
long
Kawrakandi link road
implemented by the LGED the

D departments.

The inaugural function was
also addressed, among others,
by Water Resources ister

ur Razzak, Master Mojibur
Rahman MP, Prof Khaleda
Khanom MP, district Awami
League President Abedur Reza
Khan, General Secretary Abul
Fazal and Awami e lead-
ers Alhaj Azizul Huq, Abdur
Rob Munshi, Serajul Islam and
leaders of Awami League front
organisations.

Zillur Rahman said the pre-

Asian

SINGAPORE, Nov 22; -
tations of a massive IMF
bailout for South Korea boosted
Asian currencies and stocks
yesterday with Hong Kong
shares leading the surge and the
Malaysian market staging a
dramatic last-minute rebound,
says AFP.

The South Korean won
firmed to 1,056 to the dollar
from 1,139 Thursday while the
Seoul stock market ended 3.6
per cent higher on that
the government would soon ne-
gotiate a rescue from the Inter-
national Monetary Fund (IMF).

South Korean media said the

e could be as high as 60
llion dollars while analysts
said it could be much bigger,

making it the biggest rescue in
IMF history. e Mexican
bailout pac in 1995 totalled

50 billion dollars. ;
"There was relief that the
Koreans were finally getting on
with it," said David Cohen, a
South Korean market specialist
with US research house Stan-
dad and Poor's MMS in Singa-

pore.

"l think the Koreans are be-
ing obliged to turn to IMF assis-
tance to break the free fall in
the currency, reluctantly ac-
cepting their own inability to
restore market confidence in

their ravaged financial sys-
tun,head&d =

The Taiwan dollar and
Southeast Asian currencies fol-
lowed the won's ascent.

Shariatpur-Jajira-

STt ]

sent government had under-
taken a massive master plan to
build a modern communication
network in the country by con-
structing link roads be
each union and district head-
quarters during its tenure.
"There is no alternative to
construction of physical infras-
tructures in rural areas to solve
tt}:c | latic living i
e vast population in
villages.” he said.
~ Zillur Rahman said the Up-
azila System would be intro-
duced after the Gram Parishad

hopes and
people in with the
election manifesto of Awami

League.

"We want to s the
rural to serve the in-
tethmral people and
also to stop the influx to rural

to urban areas,” he said.

LGRD and Cooperative
Minister also addmuedw several

public meetings at Kawrakandi,
Jajira, Shariatpur, Damudya
and vu:larﬁmj where he said
the opposition BNP had ﬂ
tics h!:mg close collaboration with
the anti-liberation forces to
halt the t economic up-
trend to make inoperative

"Funds are profits on This lifted
their long dutl?:irggpoulunnu," stocks, which c nu?m margi-
said a furﬂ% exchange dealer  nally higher. The Singapore,
with a top European bank in dollar ended considerably
Elnﬁpnre. adding that the ' firmer at 1.5895 to the -
market was "fairly euphoric" back from 1.6000 the day be-

over developments in South Ko-
rea

Most Asian stock markets
ended higher with Hong Kong
emerging as the best ’
closing nearly five per cent u
as local interest rates e
along with fears that South Ko-
rea's turmoil would spill over to
the territory,

"People are relieved about -

the Korea package of financial
measures and its willingness to
talk to the IMF," a money mar-
ket dealer said in Hong Kong.

South Koran Finance and
Economic Minister Lim Chang-
Yuel was quoted as sa the
conditions for IMF assistance
was discussed but that a
final decision would be made
"in two or three days."

Nervousness over South Ko-
rea had shattered the relative
calm in Southeast Asian cur-
rency trndin% during the first
two weeks of November, Il?:l
brought regional currencies
by the Malaysian ringgit to new
low Thursday.

But the ringgit closed
stronger Friday at 3,4600 to the
dollar as Hllﬁrllim t;tuclu
surged on local buyin close
4.4 per cent higher mir sta
in negative domain most of the

day
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introduce the newly recruited airhostesses of Air Parabat Ltd
their ensuing operation, the man
of the airline, organised a function at a city
company 1s a subsidiary of Karim Group of Companies having a paid-up

: {

and give a briefing

hotel yesterday. Air Parabat — a private limited

mc?ramtdunncraucm
e said politics of violence
and vandalism
by BNP was

m?t mentality of

The LGRD and
Minister later visited Taka
nine crore rural infrastructure
ge t hﬂll:.to see
lmplcmentéd by the LGED to

improve the socio-economic

il i g
terms oyment -
tion and mﬂmnmentalmpro-
tection.

He also laid the foundation
stone of the newly created

Vedarganj Pourasabha.

currencies rally on news
of IMF bailou

fore. g
The Taiwan dollar which
has been t:lnulg‘tr the
won, closed Friday at 32.425
from 32.725 on Thursday. Tai-
wan stocks were up one per cent.
The Philippine peso closed
at 34.44 to the dollar, but
the stock index was down 1.2
cent,
The Indonesian rupiah was

" weaker at 3.595 to the dollar,

after cl erday at 3,570,

but ended off its lows for the

day. Dealers said the central

bank Indonesia was seen s

ginf in around the 3,600 to
8610 levels

'I'l'u:l..:liakarta stock inde: was
down 1.3 per cent, partly due to
rupiah weakness.

The Thai baht closed
offshore at 39.00 to the dollar
from its close of 39.50 on

The baht and rupiah have
recovered from record lows af-
ter the Thai and Indonesian

mment sought IMF ‘assis-
, amounting to 17 billion
dollars for Thailand and 23
billion dollars for Indonesia,
with additional amounts avail-
able for Jakarta if ;
Dealers were still cautious
ﬂt Southeast Asian curren-

on
agement of Airpan Ltd, general sales and marketing agent

capital of Taka two
— Star photo

rural infrastructure
 to help create jobs:-Zillur

. | BASC workshop

on ’selling skill

on IT’ ends

Star Business Report

A four-da training work-
shop on 'se skills’ for the
information technol lel:l‘.;y
companies
mm Advi%
Centre ended Thursday.

op aimed at im-
proving sell

2 t skills u!'f the
participants o came from
differen

t organisations, says a
press release. S

The lead facilitator of the
workshop was Shah Alam
Chowdhury, Assistant Profes-
sor of the Business Adminis-
tration DepErtment ﬂ{\i’h‘i:

niversit :
mw Aziz, ng
I}lrcclit:ri;.ma Corporation
was resource person.

Dr Najmul Hossain of the
USAID buted certificates
among the participants as the
chief and the ceremon
was C

by Muhammad Alj,
Executive. Director, BASC.

ACI announces
30 pc dividend,

Star Business Report

AC!] Limited has declared a
30 per cent dividend for its
shareholders.

It has also announced to is-
sue one bonus for five shares.

The declaration was made at
the s 24th annual gen-

eral held at its Nara-
ymﬁm%‘:i Thursday,
says a press

The Chairman and M -
ing Director of the com +
Anis Ud Dowla, over
the

The meeting was informed
that the com had per-
mission from the regula -
thorities for of in-
sulin from El It also

had
in
agrochemical business. It

signed a distributorship agree-
ment with a P—Indian

sector, the company has signed
distributorship agreement with

US trade deficit
rises to $11b
in Sept

WASHINGTON, Nov 22: The
US trade deficit rose to 11.1 bil-
lion dollars in mber from
a revised 9.46 billion dollars in
August, the commerce depart-
ment said : as
of capital goods slowed im-
ports of consumer goods picked
up, reports AFP.

In rcentage t:$=:? the
trade t per
cent from the month before.

The trade deficit in August
had previously been estimated
at 10.4 billion dollars.

The worsening of the trade
deficit was unexpected. The
consensus forecast of Wall
Street economists was for the
September deficit to narrow to
10 billion dollars from the -
viously reported 10.4 billion
dollars in August.

The September trade deficit
is the largest since January
when it was 11.6 billion dollars.

Imports rose 1.02 billion
dollars in ber, or 1.2 per
cent, to a record 89.1 billion
dollars from August, exports
fell 579 million dollars in

S?tﬂnbcr. or 0.7 per cent, to 78
billion dollars.
For the first nine months of

1997 the United States posted a

deficit of 86.5 billion dollars,
com with a 84.8 billion
dollars deficit for the year ear-
Her od.

e US trade deficit with
Japan stood at 5.13 billion dol-
lars in August, the trade deficit
with Japan stood at 4.5 billion
dollars.

In the first nine months, the
US trade deficit with Japan to-
talled 40.5 billion dollars ver-
sus 34.1 billion dollars for the
same period a year earlier.
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CARS THAT MAKE SENSE

Industrialised countries reach
accord to outlaw bribery

areas of |

tive advantage in |

» But on bribery of

PARIS, Nov 22: Industri-
alised countries reached agree-
ment overnight to outlaw
bribery of foreign officials by
companies to win overseas
contracts but only partial ac-
cord on bribes to political par-
ties, the OECD said yesterday,
reports AFP.

The negotiations, described
by several participants as diffi-

cult, and finally
ended with a m:{nthnn late
night session.

The agreement, due to be
retified next year, will make
bribery of foreign public offi-
cials to win contracts a crimi-
nal offence for companies in
Organisation for Economic Co-
operation and Development
countries.

The OECD will monitor im-
plementation of the accord and
whether member countries act
to prosecute offending compa-
nies.
litical
party officials "we only have
what | would call a partial solu-
tion,” sald Marino Baldi of
Switzerland, who chaired the
talks.

"This is a remarkable
achievemnment for the OECD and
for the countries that are olnq
to be a of this conven g
said an Larson, Assistant
Secretary for Economic and
Business Affairs at the US state

ment.

"Of course there is some un-
finished business, but we be-
lieve that this Is a major step
forward.”

The United States had said
before the talks that it would
not t a deal that did not
include bribes to political par-

ties, qu‘.;lni that this would
s sty papor e lﬁclmnmﬂ wdoov
L t.

For the moment, t -
ment includes only indirect
bribes to political parties — for
instance, a bribe to a foreign of-

ficial who wants the money to
go to a particular political

%mmwmmn-
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A new kitchen .

was unad at Mohammadpur in

tinue to work on this issue.

mphﬂ%gtnrmﬂ at the
next

meeting

wm' tries said in-

C litical

o, el st s
mﬂlhﬂﬂmm
their own politi-

: as this would

I erence in a coun-
try's Wﬂﬁl{hmﬂm
Pieth of the s anti-cor-

committee.
A problem over how many
countries need to ratify the

agreement for it to came into
force almost scuppered the

talks at the last minutes, but
was finally resolved through a
complex compromise, Baldi

The question of what sanc-
tions will be applied was left
fairly vague in text of the
agreement, but OECD officials
said the aim was to ensure that
f:mtpnniu luﬂertdhclo-m at

as ﬂi\.l.lVllcnttnt gain they
made from nn{ contracts ac-
qm’ﬁ? mgl'n : dopted

e t was a

by the 29 OECD members and by
five non-member countries, Ar-
gentina, Brazil. B . Chile,
and Slovakia the said.

The convention is to be
opened for s ture from De-
cember 17 members are due
to implement legislation crim-
inalising to win over-
seas contract at end of 1998,
after which the agreement
would come into force provided
enough counties have ratified

it.

There was disagreement
on this issue, with the United
States feeling that two countries
was ; other members,
notably the European union
and Japan wanted the
maximum possible number of
signatories to ensure fair com-

petition for member countries

t to enter into force.
If at least’'five of the 10
lzu}est OECD economies ratify
it next year, the agree-
ment come
1993“&%&““““
. it
ﬁﬂmtlltﬂeﬁctltﬁdm
of 1999 as as two countries
have ratified it.

China expects
bumper harvest
this year

SHANGHAI, Nov 22: Expect-
ing a bumper harvest this year,
China has instituted measures
allowing supply and demand

forces to dictate production and
consumption of cotton, an in-

:#;try official said . reports
"We are ting a produc-

tion of 4.3 million tonnes this
year. It is a bumper harvest be-
cause the area under cotton cul-
tivation has fallen,” Shi Jian-

ty Director of the Cot-
Flax Bureau, said.

Cotton h has fallen

o330S 5o
¥ . tﬂ

67 million mu (4.47 million

hectares). Shi said, as peasants

responded to government en-

couragement since early this
to make their own

grow cr with the most
economic .

"We have a measure to en-
courage peasants to produce
whatever they want as
as t think it is profitable,
he ., adding the move had
;{e-hu::.edstﬂ :drup m‘tlchu in

ebel, andong, Ji u,
Shanxi and Shaansi provisecs.

China, which is world's
largest cotton producer and
trader, produced 4.2 million
tonnes of the commeodity last
year.

wei,
ton

to slash

LUXEMBOURG, Nov 22:
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the city yesterday by Alhaj Mogbul Hossain, MP.

—Star photo
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C K Hyder, Director, M Anis Ud Dowla, Chairman &
Managing Director and Najma Dowla, Director of ACI Ltd
are seen at the 24th annual general meeting of the

company.

Global body formed to

NEW DELHI, Nov 22: Fish-

ermmlr:: from 32 coun-
tries launc a global body at
Hunﬂufaﬂw—cﬁymﬂ:rmm

here yesterday to protect the
*!.'l.!'nm'ld};:= flshinf grounds from
over-exploitation and indus-
trial pollution, AFP.

Thomas Kocherry, Coordi-
nator of the newly launched
World Forum of Fish Har-
vesters and Fish Workers, said
it would give political voice to
the fisherman around the
world.

"This will not be a tradi-
tional union but a community-
mbaaed political voice.” Kocherry

!-fe said the representatives

of the forum march to the
Indian parliament to protest
against a proposed law which
encourages shrimp farming in
the country.

“This is the first protest
which will be organised by the
world forum. The ion of
aquaculture in India is detri-
mental to the rural economy
and a threat to the livelihood of

t ters
would submit a nmnnrpm:::flum
to the Prime Minister Inder
Kumar Gujral u him not to
go ahead with the pro
aquaculture authority bill.

At least 75 per cent of fish-
eries are in, or verging on, a
state of due to ravages
of overfishing ... most particu-
larly by factory trawlers.” he

| protect fishing grounds

said. "This has an adverse effect
on coastal ture....”

The conierence, co-spon-
sored by the Canadian Council
of Professional Fish Harvesters
which groups some 100,000
members, was being attended by

Alzout 130 tes from Asia,
stralasia, : and
the Americas FANpE

Officials said it was the first
time fishermen's resenta-
tives from the northerm and
southern had met
to lobby for a common cause.

According to the Food and

riculture Organisation,
fishing provides a livelihood to
more than 20 million e
around tl':l_ world, It 29

cent of total animal protein
Emﬁlimﬂ;ﬂ 19 cent ff;r

ans cent
South Amﬂcandgr. e

WB to aid agri

research in India

HYDERABAD, Nov 22: The
World Bank will provide aid for
a huge agriculture research

oject in India starting next

I, the bank's vice-president
told in this southern
ln;!lnn city Monday, reports
AP.

Ismail Sa in said that
the World Bank wouid
196 million dollars for the 250
million dollars project. The

Indian government will provide
the rest.

Leaders of the 15

ther a job. Wnrl—?hn or
training, and ol

would offered re-tr
within the first year of idleness.

Yamaichi Securities
may close

said Yamaichi will
whether or not to remain
by Tuesday. Monday is a na-
tional holiday in J :

The news of Yamaichi's
troubles follows a string of ma-

jor bankruptcies in J .
Earlier this mnn:E Sanyo
Securities Co, a medium-sized
Japanese brokerage, went

hqnhupttﬂu-faﬂh'lgtnmpg_

mnunth}deht-.m
Hokkaido Takushoku Bank,

one of Japan's 10 “city". or
commercial, followe on
November 17.

Concern about the stability
of Japan's banks has become
s0 serious that Prime Minister
Ryutaro Hashimoto is consider-
i a massive government
I::ﬁlout to save more banks
from failure. o

Nagano said the ministry
and the Bank of Japan, the cen-
tral bank. will protect Ya-
maichi’'s customers from any
losses and ensure that the bro-

's troubles do not un-
dermine the financial system
" He did specifically

not say
th:' the government would do
at.

Yamaichi has seen its stock

price severely battered in recent
weeks amid concerns over its
financial health. On Thursday.
it asked for financial help from
Fuji Bank Ltd. one of Japan's

Ihl‘euthnnku



