DHAKA FRIDAY, NOVEMBER 21, 1997

e e e Sy
Pakistan Diary

Dilating upon the two-nation theory, he said that the theory was not only an ideal but a concrete reality. He

book in Urdu, Will Pak-
istan Break up?, has an
interes which
ts that Islamabad had a
in the 1993 bomb blasts in
Mumbai. The author., Munir
Ahmed. a journalist. quotes
Pakistan's former President

Ishaq Khan as having said that
one top officer was ind in
such rous activities as

were h ul and di

for Pakistan. "I had to tell the

prime minister that the
ticular officer wanted to

] gl: into a war with our
neighbouring country.” said
Ishagq Khan. g
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BETWEEN THE LINES
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Kuldip Nayar writes from New Delhi

UNDAMENTALISTS in
Pakistan do not forget and

empt to undo
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have tened Prime Minister
Nawaz f as well. He has is-
sued an order that women ap-
pearing on television should
cover their head and that

and girls should not sit side
side in public. There is also an
unofficial word that records of
Indian unn{:ucshuu]d not be
played in public. However, a re-
cent study done in Pakistan in-
dicates that shops from Karachi
to Peshawar stocked 92 per cent
of records and video cassettes
from India.

Government, more so the
establishment, puts all the time
spokes in the path of relations
with India. However, it is amaz-:
ing to find the warmth a Pak-
;:ttlnl h;..:t t;%awrdu an I;lhdian.

goes way to shower
his affection and hospitality.
One hears them about
their friends living across the
border and wishing further re-
laxation in the visa system.
There were complaints from
some that their applications for
visas were without any
rhyme or reason. But the delay
was mentioned by many.

singly, when it comes

cal hold, the fundamen-

have very little to show.

seems that the Pakistanis do
vote in the name of Islam.
fact, candidates with such
g!:ﬁk are roundly defeated. The
stan National Assembly
does not have even five mem-
bers of fundamentalists. Pak-
istanis do have a swipe at us by
pointing out that the BJP ap-
in the name of Hindutva

e cent of seats in the
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HE old Dingha Singh
building at the Mall in
Lahore is due to be
demolished. After partition,

building and became owners
over the years. Their demands
for ownership were so many
that the court could not recon-
cile them. It ordered that the

be auctioned and the
money collected from it be dis-

 tributed among the claimants.

While talking of migrants,

the Muhajir Qwami Movement
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DU VC Prof AK Azad Chowdhury distributing certificates among the 1st batch BBA grad-
uates of the Institute of Business Administration at a ceremony held on the campus yes-

terday.

Memorial meet

on Nasima held

Bangladesh Women Journal-
ists Forum yesterday called for
publishing the writings of late

and journalist Nasima
tana in a book, reports BSS.

The call came at a memorial
meeting on Nasima at the

Jatiya Press Club.

Chaired by forum president
Sitara Musa, the meeting was
addressed, among others. by
Rasheda Amin, Masuma
Khanam, Roushan Ara Joly,
Rosi Ferdous, Dil Manowara
Monu, Gulshan Akhter. Akhter
Jahan Malik, Lutfun Nahar
Minu, Nilufar Yasmin. Farida
Yasmin Bulbul, Shahnaj Be-
gur.m Raoshan Jahan I|[va.

arvin Sultana and Saifullah
Mahamud Dulal

Sgt Bashar
to get award
for brave

Home Minister Rafiqul Is-
lam yesterday directed 1?1: au-
thorities to nominate police
Sergeant Sheikh Abul Bashar
for departmental award in
recognition of his bravery, re-
ports BSS.

Sergeant Bashar called on
the home minister at his Secre-
tariat office yesterday. The
minister lauded him ‘{ur the
courage he had shown in arrest-
ing two muggers while they were
trying to flee after snatching
ormaments from one Sabiha
Babul, a housewife.

Meanwhile, Sub-Inspector
Mohammad Igbal Hossain and
Mohammad Mobarak Ali of
Dhanmondi police station have
been suspended.

Ava Alam’s death-'

anniversary today

The 21st death
anniversary of
Ava Alam, a
% renowned clas-
sical songs
performer of
the country,
will be obser-
ved today, says
a press release
LA | To mark the

occasion, a milad will be
hd?j today altﬁgfr daughter's
residernice at. - Sad
Road after Asr Aga =)

Another thﬂ! will
be held at the mazar of Hazrat
Shahjalal in Sylhet on the oc
casion.

Ava died of heart failure
only at the age of 29

§
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(MQM) is quiet. When I was in

Karachi some time in 1996,

they almost dictated terms. The
city was tense and there was

flight of capital. This has al-

most changed. Now there is no
fear even when you walk

the MQM mg#eated ar-

eas, ere is norm ﬁr How-

ever, hundreds of MQM leaders
and followers have been physi-
cally eliminated. In some cases,
it has been a cold-blood murder.
But then the argument is "how
do you deal with violent move-

ments?” It is the same question
which is posed in India at dis-

turbed places. | still believe that
the law protectors cannot take
the law into their own hands.
There is something called hu-

man rights and they should be

protected.
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T is an interesting interview
by Quaid-i-Azam
Mohammad Ali Jinnah that

a Pakistani newspa

h
published. It is from e

e days

‘when the division of the
» subcontinent was two months .

old. This is significant in the
present context when the two
countries are trying to develop
good relations. Jinnah said he

would not accept the an.ﬂl of
forming a Union uF'ntJ e two
countries of Pakistan
and India under a common
Centre. Dila upon the two-
nﬂ]atlon theory, m:]y said that the
eory was not an ideal but
a concrete reality. He said India
had been on the basis of
this historical truth. Horrible
incidents that occurred during
the last two months and the
scheme of evacua Hindus
from Pakistan by the Indian
Union had established the truth
of the two-nation theory.

Jinnah characterised the
communal riots as a deep-
rooted conspiracy., the main
purpose of wElch was to shake
the foundation of the new state
of Pakistan. The remedy to this
agonising situation, Jinnah as-
serted, was that India should
crush the demon of communal
riots with an iron hand and
break the web of conspiracies
woven in this regard. He regret-
ted the mischievous propa-
Eanda that the Muslim

ad betrayed the Muslim mi-
nority in India. where it would
continue to suffer in the future
and that Pakistan would not be
able to take care of them.

Students urged
to be more
competitive

to survive

By Staff Correspondent

Vice-chancellor of Dhaka
University Prof AK Azad Chow-
dhury on Wednesday advised
the students to be more compe-
titive to survive.

Addressing the graduation
ceremony of the first batch of
Bachelor of Business Adminis-
tration (BBA) students at Insti-
tute of Business Administra-
tion, he said. “unless you try to
sharpen the edge of your com-

petitiveness, nobody will be

able to protect your existence in
this fast changing world. The
world is ch g so fast that it
Is very difficult to survive if he
does not improve his quality

| and efficiency, he said.

The graduation ceremony
was also addressed by founder
chairman of the Institute Pro-
fessor M Safiullah., current
chairman Dr Nurur Rahman,
Professor Dr Abdur Rab and
Managing Director of Walta
Chemicals Limited Fazlul Haq.

Some business executives,

ents and senior teachers at-
tended the function held at the
institute premises.

AK Azad Choudhury hoped
that the newly graduated stu-
dents will bring better man-
agement in our business organ-
isations and contribute to over-,
all development and prosperity
of the country.
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Same Coin

The 1929 'Great Crash' and Asia's
Current Financial Crisis

by AMM Shahabuddin

» . ] . - :
And the irony of ﬂu t:atn.ﬂrapke,: that originated in Wall Street, was that it couldn't be kept confined in America
alone (and that is what happening in the current financial crisis in the Asia-Pacific region, rather a fall-out of

all started with the ﬂnaur?
of the Thai Baht on Jul
ast and consequent 'colla-
se’ of its banking system,
alaysia received a terrible jolt
as a direct result of Thai
currency turmoil. Malaysia's
Ring&: tumbled' and its stock
market also crashed. Two other
leading Asian countries —
Indonesia and Philippine
— were also not left behind.
Like the recent devastating

forest fire of Indonesia, Asia's '
fire' engulfed the

‘currency

region with
Scth
Dtt:l:lrs-l mmm three/four
months, curren
crisis has 'slashed’ 30 to 50 pngr"'IIr
mt from the values of the
ming Asian currencies, par-
ticularly, Thai, Malaysian, In-
donesian and Philippine cur-
rencies American dollar.

its" suffocating

Since then South East Asjian

currencies have been pamor‘;g
through a nightmarish gﬂ .
with periodic 'ups’ and s'.

But the situation in Asian
money markets worsens with
the rise and fall in the Wall
Street, which is considered as
the financial capital of America,
nay, for the whole world. You
can discern a sudden faint
shadow of the 'Great Crash’' of
1929 in the same Wall Street,
creating havoc all over the
world. History of capitalist

tem seems to repeat itself. We
will come to it later.

Birth-defects

or, Built-in Flaws?

It can't be denied that each
economic system
talist or communist/socialist,
in suffer from their sort
of "built-in" flaws or, more pre-
cisely, from some "birth de-
fects". These drawbacks in the
capitalist system throw wup
from time to time some prob-
lems, with a clear message for
its guardians, as if, saying that
the economic wheels need oiling
to stop its creaking. Some call it
a "correction phase”™ or an
"economic bubble” bound to
burst in due mtyru:: This con-
nature o system, we
live in, was ted by the
Japanese Tra inister, Mit-
suo Horiuchi, while ad
the Asia-Europe Economic

Ministers meeting held in’

Japarn:
that "t is ‘only: natural that

and stagnation. eome
alternatively in capitalist eco-
nomics”. But some unscrupu-
lous s ators or rather 'ma-
nipulators’ exploit such situa-
tion to their great advantage at
the cost of the millions. t
these disturbing 'blacksheep’
that Malaysia's most outspoken

Prime Minister Mahathir Mo-
hamad has raised his voice.
These obnoxious elements fol-
low the time-honoured adage:
"England's difficulty is Ireland's
opportunity”. So they cash on
the ‘opportunity’ they manipu-
late, when it becomes a really
‘difficult’ period for others. The
international c Mastans,
like George Soros,
in the isle to seize o unity
to make the ‘calm waters' 'dis-
turbed' for their convenient
‘fishing in troubled waters'.

Game Called

'S ation'

Mahathir has ample reason
for being angry with such dis-
turbing elements. During the
last four decades of his regime,
he literally pulled out poverty-
stricken Malaysia from down
the ?uagmtrc of starvation. un-
employment and distress. Ma-
hathir has been successful in

other Teresa in
Venue: Mohila Samity

Eye camp: a 3-day free
gramme will begin. Or
and Lions Club of Dh

also

, Whether capi-

ys wait

Photo exhibition: A solo exhibition of
i;l'mlngra hs by Sayeeda Khanum, titled

angladesh’ will n.
. New Baily Road. Time:
10 am. Till Nov 28, from 12 pm-6pm.

Wall Street quake. It differs only in degree, not kind.
ram his muntry'i annual per - : .

income from 8 350 to 8
in four decades. He has
ven his country world's

talles and South East

: s plans
severe jolt, a shattering
from a ‘remote control' sys

étal ‘villains! like the bilionaire

George Soros of USA. He has
mastered well the notorious

game called 'speculation’.
Who has the Loudest

Voice? ,

Mahathir specifically blamed
Soros for “orchestrating”
%a:#yﬂg'umecunumit;a crisis.
s why t peoge‘

like Soros, w;r'lﬁ?f one of the
most formidable currency
m s and manipulators,
be “stopped” from play-
ing with such devasta fire

that ma the whole
world. ﬁa.hat r considered

epcculators ke Soroe. o
m"uunwm
2 . S0 he was in

'a heallly growih of nations

for a
. As this was a direct

cannon” and a "menace” to his

own country. But "who laughs

Jast, laughs the best”, as the

common saying goes. Good and
bad things emerge from the
same source. Difference lies in
its propes use. That's the differ-
ence between the Doctor’'s Knife
for surgery and butcher's knife

for sla terln% Dr Mahathir
uses tl:?:ghkmfc or surgery but

uses it for slaughtering.
had fight Goliath to
put an end
A bull in a

to
to his mischiefs.
China shop is
always a menace. And when the
wild bull creates havoc in the

1

Mahathir did He hit the nail at
the right place at right time.

The 'Great Crash' of

1929
As we have already seen that

has its ' tre' , far or near,
ust as an uake or tremor

its 'epicentre’' around far or
near. Hist also tells us the
same story. '‘Great Crash' of
1929 is a case in point.

The cessation of hostilities
at the end of the World War I in
1918, t a great sense of
e e e gl o

start up in
w-deulutefmc?:nn%rlu. And
as le were dreaming of a
better world free from chaos
and anxiety, the 'Great Crash’
came in like an avalanche from
behind by the end of October

1929. And it did n in the
Wall Street of New York. At the

b ni:g: it didn't appear I:
ause everybody took
it Il‘ngl.lty of shares by a
1 number of shareholders.
But as the selling of shares took
a menacing turn (which is

characteristic of such reckless
game of speculation), more and

# . %; ‘
eye camp and blood donation pro-
nisers: Mohammadpur Krira Chaﬁ
Heaven. Venue: Kisholoy Girls High

School and College premises, Tajmahal Road. Mohammadpur.

Time: 10 am.

Seminar on gender issues: A seminar on

" will be

':xfrrk:nce sharing on der issues in the legal
held. Organiser: ganﬁcah Society for the Enlorcement of
n

Human Rights and

O Shalish Kendro. Venue: Judicial

Administration. Training Institute, Old High Court Building

(2nd floor), Ramna. Time: 4 pm.

Annive

+ On the occasion of the 109th birth anniver-

sary of ‘Saogat’ editor Mohammad Nasiruddin a function will be

held. Venue:
Time: 4 pm.

Musical soiree: A session of raga s
leading Nazrul Geeti singer has been arr

Kachi Kancha auditorium. 37/A. Segum Bagicha.

t seven
by Sur-Sindhu.

Venue: Indian Cultural Centre auditorium, Satmasjid Road.

Time: 6:30 pm.

Seminars: islamic Law Research Centre and Legal Aid

Bangludtsh has arranged a seminar on ‘Islamic
degradation of values in the country'.

combating increasin

aws In

Venue: Jatiya Press Club. Time: 3:30 pm.

REEEptiﬂn: The Christian Cooperative Credit Union Ltd
Dhaka will accord a reception to its president -Dr Daniel Ko-

raya. The 37th annual
begin. Venue: Botmoli
10:30 am.

Meeting

guardians on 'development of children's education

eneral meeting of the union will also
ome Girls High School, Tejgaon. Time:

+ Ballashiksha has arranged a meeting for

ad-

mission problems in city schools'. Venue: Ka, 16/A Nadda,

Gulshan. Time: 9 am.

===

more stocks and shares were’
thrown on the stock market.
And the prices raced down to
the bottom. Even the prices of
some of the best companies
were reported to be a quarter of
their o prices. The rich
men of ca, the industrial
leaders and bankers, all united
to stop the flood. But unfortu-
nately they were all drowned
and washed away. Prof. Gall-
braith, in his book, The Great
Crash had shown that the "un-
balanced" nffture of US econ- -
omy made recovery exception-
difficult. As the unchecked
deluge continued for four years
in the Wall Street, it was esti-

-mated at the beginning of 1933,

that "nearly twenty million
people were facing starvation."

Irony of Catastrophe :

Not in America Alone

And the irony of the catas-
trophe, that originated in Wall
Street, was that it couldn't be
kept confined in America alone
(and that is what happening in
the current financial crisis in
the Asia-Pacific on, rather a
fall-out of Wall Street quake. It
differs only in degree, not kind.
According to one author, it
spread "wider than any plague
sine Black Death". In the politi-
cal field, the tragedy had a
rather disastrous reaction. The
people wanted a change of
their government almost in
each aifected country for its tp-
tal failure to face the situation.
In America itself, the Republi-
cans were thrown out in 1932
election by the Democrats, led
by that legendary figure
Franklin D Roosevelt. To com-
pare it with the current crisis in
the South Asian countries, only
in Thailand the people had
demonstrated against their
Prime Minister, demanding his
resignation. Other countries
have so far remained free from
any such agitation. But political
reactions are bound to follow if
the situation continues to
worsen. Of course, the manipu-
lators have their own scheme of
things. It depends on the na-
tional governments how they
tackle the situation.

It was found in most of the
cases that financial position
goes fram bad to worse in a

country because of wrong ad-
vicer giveny by the dgner organi-
sations like World Bark and

particularly, its ‘cousin' Inter-
national Monetary Fund [IMF).
Their only patent 'prescription’
— devaluation and other ac-
companying reform measures,
seemed to the panacea for
one and all 'patients' alike.
There lies the rub. The poor
countries, receiving loans and
aids from these organisations,
follow their dictates, ultimately
finding themselves in ditches. = ¢

IMF's 'New Role'

Criticised

That's why Hilton Friedman,
a Nobel laureate, and a
renowned economist of Amer-
ica, had told the annual meet-
ing of World Bank/IMF, held in
Hong Kong recently, that IMF
should have been abolished 26

ars gﬂf (in 1971), as it has
‘outlived” its purpose for which
it was established in 1947. He
Eﬂsn bitterly criticised IMF's
new role" of offering cheap
loans to governments that run
into debt-problems: most re-

cently bailing out Thailand with
a loan of $17 billions, the sec-
ond country being Indonesia,

with a handsome offer of over

$23 billions. Mr Friedman's
warning reminds us of the
most-hated village Mahajan
(money-lender) who used to of-
fer loans rather gladly to the
poor peasants against their
crops and labour, ‘who could
never come out of the ever-in-
creasing burden of loans,
handing it down from genera-
tion to generation. Once in
debt, they had been always in
debt. So it is time to take note
of the warning given by Fried-
man. A word to the wise is
enough, as the old adage says.

The developing countries
would have to mould their eco-
nomic growth with a distinct
independent character of them-
selves to say the final word. Let
not the lending organisations
enter our kitchen to dictate our
'‘cousin’. Side by side, the eco-
nomic 'villains' should hence-
forth be kept under control to

revent them from creating
avoc in the economic life of the
oor developing countries.
heir greed for more money
should be chained for the free
and fair development of the
poor countries. Better be envied

" than .?ttied There lies.the 'best
 JAghte s
iz A
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Chemical Decorations

NDERGROUND and in

the dark, there is a

subtle chemistry that
brings bacteria and plants
together in the ultimate mar-
riage of convenience. mes
like rice and wheat possess the
ability to form bulbous nodules
— stuffed with nitrogen-fixing
bacteria — on their roots. These
nodules help improve plant

But how to these structures
actually form? Researcher
Sharon Long of Stanford Uni-
versity, Palo Alto, California,
US, says that this nodule for-
mation is inifiated by the plant

itself. Molecules called fla-
vanoids out from the plan-
t's roots and enter the soil bac-
terfum and interact with a pro-
tein inside it.

This protein, a gene regula-
tor, is normally present in the
microbe's genetic material and
when the flavanoid comes
along, it activates certain k
genes in the bacterium, call
nod (‘nodulation’) gcncs, The
enzymes encoded 3' the nod

enes, in turn send a signal

ack to the plant. It is this sig-
nal that tells the plant to make
a nitrogen-fixing nodule.

Green Tech

With the development of
electrostatic precipitator, steel
ts in the country can now
ook forward to a cleaner envi-
ronment. The device has been
developed by the Bharat Heavy
Electricals Ltd (BHEL). The
company will initially supply
four electrostatic precipitators
to Bhilai steel plant in Madhya

Pradesh. These will be used for
removing dust and handling
waste gas flow. BHEL has
emerged as the t manufac-
turer of electrostatic precipita-
tors used for pollution control
in thermal power stations and
core sector industries like ce-
ment, newsprint and sugar.

CSE/Doun To Earth Features

- World Television
Day today

World Television Day will be
'observed in Bangladesh as
elsewhere in the world today.

On December 17. 1996 the
UN General Assembly, through
a resolution proclaimed No-
vember 21 as World Television
Day. commemorating the date
on which, in 1996, the first
World Television Forum was
:::Id at the UnittdY Hzlinnu

adquarters in New York, says
a press release,

Chehlum

Chehlum of Mohammad Az-
izur Rahman, retired addi-

tional director, Ministry of
Works, will be held today at his
residence at 31/C, Asad Avenue

at 4:15 pm, reports BSS.
* & k&

Chehlum of Kholilur Rah-
man, father of eminent dentist
Saiful Alam, will be held at his
residence in the city today after
Jumma prayers, says BSS.

R ——

Cultural, literary

competition at
DU from Dec 1

By DU Correspondent

Bangladesh Chhatra Union
(BCU). a left leaning student
front. will organise a literary
and cultural competition at the
Dhaka University from Decem-
ber 1 to 3.

Leaders of the BCU an-
nounced the schedule of the
competition at a press confer-
ence yesterday at the TSC

. DU.
e competition categories
are: Poetry recitation, Nazrul

songs, Rabindra songs, folk
songs, modern songs, patriotic.
songs, set speech, prompt
speech and essay-writing. Stu-
dents of first year honours
courses are eligible for the com-

petition.

Interested persons have been
requested to collect application
forms from Curzon Hall cafete-

ria and DUCSU cafeteria by Nov
26.

' Light rain forecast

t rain or drizzle ma

Dhaka, Chitt
main mainly with
country during the next

occur at one or two places over
ng and Sylhet divisions and weather may re-

tly cloud
2 hours till

sky elsewhere over the
pm today, s UNB.

Met Office said night temperature may fall 1 to 3 degree

Celsius over the country.

The sun sets today at 5:11 pm and rises tomorrow at 6:18 am.



