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Dhaka to receive
Tk 30cr from

Norway

Bangladesh will receive Tk
30 crore from Norway under
three separate agreements
signed in the city yesterday be-
tween the governments of the
two countries, reports UNB.

Joint Secretary at the Eco-
nomic Relations Division A B
Chowdhury and Ambassador of
Norway in Dhaka initialed the
agreements on behalf of their
respective governments, an of-

ficial handout said.
The projects to be imple-

mented under the grants are:
Frima?'r Education Develop-
ment Project for Quality Im-
provement (paper component)
under the Primary and Mass
Education Division, Kurigram
Poverty Alleviation Project un-
der the Rural Development and
Cooperative Division and
strengthening .of hydrocarbon
unit under the Ministry of En-
ergy and Mineral Resources.

Tk 15 cr Canadian grant

Canada will provide a grant
of about 4.94 million Canadian
dollar equivalent to Tk 14.83
crore for financing a project on
gender equality, reports UNB.

A memorandum of under-
standing (MOU) to this effect
was signed between Canada and
Bangladesh here yestcrdaﬁ.
Additional Secretary ERD,

Suhel Ahmed and Canadian °

High Commissioner to Bangla-
desh Nicholas Etheridge signed
the MOU on behalf of their
respective governments.

angladesh government will
provide Tk 1.57 crore for the
prcﬂ:ﬂ titles 'Pnlic;v Leadership
and Advocacy for Gender
Equality’.

Tk 62m British
aid for new
Khowai bridge
at Shayestaganj

The British Government will
provide Tk 62 million assis-
tance to Bangladesh to con-
struct & new permanent bridge
over river Khowai at Shayesta-

ganj on Dhaka-Sylhet highway,

reports UNB.

The two-lane road bridge, lo-
cated about 500 metres up-
stream of the existing tempo-
rary single-lane bridge, is ex-
pected to be completed in De-
cember, 1999, said a British
High Comymission press release.

The Roads and Highways
Department, with the British
development assistance, will
construct the bridge as part of a
project under which a total of
15 bridges will be built up in
Sylhet division on Sylhet-
Tamabil-Dhaka highway.

The RHD and their British
counterparts are now consider-
ing ways of advancing the start
date of the new bridge over
Khowai which will replace the
present temporary structure,

EU takes US to
WTO over export

subsidies

BRUSSELS, Nov 19: The Eu-
ropean Union yesterday an-
nounced it was taking the
United States to the World
Trade Organisation (WTQO) over
alleged export subsidies paid
through offshore tax havens,
reports AP.

Trade Commissioner Sir
Leon Brittan said he had re-
quested formal consultations at
WTO headquarters in Geneva in
order to put an end to the US
policy of granting tax exemp-
tions for exports carried out
foreign sales corporations
ba in places like the virgion
islands.

Brittan said the subsidies
were available only if a large
part of the exported good was
manufactured in the United
States.

"This clearly breaks the WTO
rules and distorts international
trade by giving US companies
an unfair advantage over their
European competitors.”

Formal consultations repre-
sent the first step in the 'S
dispute procedures.

Ixchange Rates
The following are the Janata

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 19/11/97.

Buying
Name of| TT Clean| OD 0D
Cu- Sight | Transfer
rrency Export
Bills
USDIr 44 8350 446506 445410
GBPound 75.4355 751164 749321
DMark 257742 256652 256022
FR Franc 76996 7.6670 7.6482
JP Yen 0.3524 03509 0.3500
C.Dir 31.5443 314109 31.3338
SFanc 317215 31.5874 31.500%
Selling
Name of |T.T.& O.D. B.C.
_ Currency
US Dollar 452115 452510
GB Pound 76.6645 76.7322
D.Mark 262516 26.2747
Fr. France 7.8417 7.8487
JP Yen 0.3612 0.3615
C.Dollar 321214 32.1497
S. Franc 32.3825 324110

Janata Bank's selling and buying rates
in cash currency for public:

SELLING  Buying
USDLR 45.7000 45.1000
GBP 75.6600 73.6600
SRIYAL 122000 11.9000
UAEDH 121500 11.7000
K DINAR 1475000 142.5000

Sole Distributor in Bangladesh I
Transfin Trading Limited

100, Kaz: Nazrul Islam Avenue, Dhaka-1215
Telophone . 8156306-00, 8196256-20, Fax: 813062
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No illegal Bangladeshi in KSA

Manpower export to exceed

target this yr, says minister

Bangladesh will exceed its
manpower export target in the
1997 calendar m.arg

Talking to BSS at his cham-
ber, State Minister for Labour
and Manpower M A Mannan
said yesterday that the t t of
manpower export in 1997 was
2,05,000 but 2,033,666 semi-
skilled and skilled workers had
already been sent to 15 differ-
ent countries.

He said in addition, 1.5 lakh
Bangladeshi nationals who
wentl to Malaysia illegally re

ceivdd legal status at the per-

sonal initiative of Prime Minis-
ter Sheikh Hasina, the Forei
Minister and the Labour Minis-
ter himself.
He, however, said that the
vernment does not encourage
illegal of manpower as it
creates tacles to legal
and tarnishes image of the
country abroad.
He said according
E‘-ﬂ nélnfcé:m]:unn at
angliadeshi national is staying
illegally in Saudi Arabia.
The Labour Minister said
overseas employment of Bang-

to the lat-
resent no

A three-day training programme on Non-CFC Refriger
Group corporate headquarters
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ladeshi nationals was 2,27 ,584
in 1996-97 financial year
which was 25 .42 ﬁcr cent
(1.81.463) than that of 1995-96
financial year.

He said the remittances
made by the foreign exchange
earners n 1996-97 fiscal were
1.492.39 million US dollar
equivalent to Taka 6,371.75
crore. He said the remittances
made in the 1995-96 fiscal were
1.214.07 million US dollar
equivalent to Taka 4,977.93

crore.
The State Minister said the

i,

ation System was held at Rangs
in the city recently. Mangkom Chavanavesh, Senior

Department Manager, Mitsubishi Electric Corporation, Rangs Group Service Manager, AB
Bhuiyan and Deputy Service Manager, Sikder are seen along with other technical
executives who attended the programme.

remittances received in 1996-97
were 22.92 per cent higher in
dollar and 28 per cent higher in
taka than the previous finan-
cial year.

e said in 1997 manpower
were exported to Saudi Arabia,
Kuwait, United Arab Emirates
(UAE), Qatar, Libya, Bahrain,
Oman, Malaysia, Korea, Singa-

re, Brunei, Laos, Mauritius,

an and Lebanon.
largest number of 88,267
was exported to Saudi Arabia
followed by 46,118 to UAE,
23,077 to Singapore, 17,265 to
Kuwait, 4,626 to Oman and
4,258 to Bahrain.

Giﬂ:cf emphasis on export
of skilled manpower to compete
in the international market,
Mannan said 60 per cent of our
manpower export are semi-
skilled and the rest are skilled.

He said at t there are
12 technical training centres
(TTCs) in the country with an
annual enrollment capacity of
3500.

He said. the ment has
decided to set up 12 more TTCs
in the country at a cost of Taka
90 crore with an annual en-
rollment capacity of 3500.

The State Minister said land
for the centres had already been
aquisitioned and construction
work would start soon.

The new TTCs will be set u
in Dhaka (for women), Tangall,
Dinajpur. Rangpur, Noakhali,
Sylhet. Pabna. Jessore, Patu-
akhali, Bandarban, Kushtia
and Jamalpur, he added.
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CARS THAT MAKE SENSE

SEA financial crisis
hits Indian rupee

BOMBAY, Nov 19: A sharp
drop in the Indian rupee is a
sign that the currency can't be
completely isolated from the
economic turmoil its neigh-
bours are experiencing, reports
AP,

Some Indian business lead-
ers want an even weaker rupee,
so that their e $ can com-
pete with goods from Southeast
Asian countries where devalua-
tions have meant prices for for-
eigners are cheap.

The rupee. which is not
freely traded, hit a 21-month
low of 37.52 to the US dollar
during the day Tuesday, but re-
covered when the central bank
intervened. It opened at 37.43
Wednesday., down from its
Tuesday close of 37.39.

India had watched from the
sidelines as the currencies of
Thailand, Malaysia, Indonesia
and the Philippines plummeted
in recent months, revealing
weaknesses in economies once
lauded as tigers. The Indian ru-
pee fell only 4.3 per cent,
thanks in part to government
controls.

The Reserve Bank of India
sold an estimated 150 million
dollars in US currency Tuesday
to protect the rupee, drawing the
line at the 37.50 mark. RBI -

ernor C. Rangarajan said there

was no ground for a further
weakening of the ru in view
his faith in the Indian econ-

omy, and added the central
bank wouldn't hesitate to step

into prevent "overshooting."
Indian exporters have been
for a weaker rupee to
stimulate exports, which grew
4.2 per cent during the first
half of the fiscal year that

the Federation of Indian Ex-
orting Organizations, told
w Jones news service that he
expected the central bank to
gradually allow the rupee to fall
to make Indian exports com-
petitive and protect domestic
industries from cheap imports.
Deora predicted the rupee
would fall as low as 38 to the
dollar. The last time the rupee
traded at Tuesday's levels was
in 1996. It hit at an all-time low
of 38.40 on February 6, 1996.

Seminar on
micro-credit

held at BIBM

A day long seminar on ‘'mi-
crocredit’ for the teachers and
students of the ment of
Finance, Chittagong University
was held at Bangladesh Insti-
tute of Bank Management
(BIBM) on Wednesday, says a
press release yesterday.

Dr Mohammad Sohrab Ud-
din, Deputy Governor,
Bangladesh Bank inaugurated
the semninar.

The Deputy Governor high-
IIFhlcd various activities of
BIBM in banking and financial
sectors.

He mentioned the important
role played by banks, financial
institutions, Grameen Bank
and NGOs for expansion of mi-
crocredit operations.

nutrition held
at BARC

Nutritioniste at a seminar
here yesterday stressed food-
based approach and dietry im-
provement to check %Imwmg
malnutrition, reports UNB.

They also emphasised pro-
motion of agro-based industries
for preservation and storage of
fruits and vegetables as income
generating programmes.

The day-long seminar on
food and nutrition was orgarn-
ised by BARC at its auditorium
to discuss the present status of
malnutrition in SAARC coun-
tries and ways to overcome the

problem.

Presenting his paper, Presi-
dent of Nutrition Foundation of
India Dr C Gopalan said cock-
tail of synthetic nutrient can-
not be a solutions to overrule
the beneficial effect of food-
based approach.

"Agro-based in dietry around
fruits and vegetables must be
grown in C countries to
avoid coronary heart disease
and cancer,” Dr Gopalan
viewed.

Intensive nutrition educa-
tion is neces to bring about
a four-fold increase in the in-
take of vegetables or fruit from
the current lower levels, he
added.

Questioning the indiscrimi-
nate use of vitamin A during
pregnancy, the internationally-
reputed food scientist said solv-
ing the problem of vitamin A
deficiency is important but that
should be tackled in a non-haz-
ardous manner.

Taking of vitamin-rich food
is more sustainable than intake
of synthetic one, he said.

esided over by BARC Ex-
ecutive Chairman Dr Z Karim,
the engening session was at-
tended, among others, by emi-
nent nutrition scientist Prof
Kamaluddin, FAO representa-
tive Hiroyuki Konuma and Di-
rector, Nutrition, BARC Anwar
Igbal.

Some 150 scientists and nu-
tritionists from home and
abroad participated in the sem-
inar.

=

| government intervention in this regard.

Seminar on | Seminar on Bangladesh in Hamburg

(German cos show keen
interest to invest

German business companies
have showed keen interest in
lnw:su% in Bangladesh, re-
ports UNB.

The interest was shown at
the first ever investment semi-
nar on adesh in the Ger-
man city of Hamburg on Tues-
day, Some 25 German

companies, including banks

and financing companies,’ at-

tended the me.
Bangladesh Embassy in
Bonn in co-o tion with East

Asia Business Association in
Hamburg and the German In-
vestment Department organised
it.

Executive Chairman of
Board of Investment of
Bangladesh Anisul Huq
Chowdhury led a delegation
l:unll_Prlsing some businessmen.
e presented a detailed pa-

i

per outlining the investment
policies and other incentives
offered by Bangladesh to attract
foreign investment.

DCCI senior vice-president
Ashraf Ibn Noor and president
of Fine Ceramics Rashed
Maksud Khan also presented
s mt German investors,
curreéent operating 'in
Banﬂu:leil on their ex-

nces in business in
ladesh during the deliber-
ations.

The seminar was also ad-
dressed by Bangladesh Ambas-

sador to y Shamsher M
Chowdhury and Peter Classen,
the t of the Bangladesh

Committee in the German Asia
Business Association, said an

official announcement here yes-

terday.

— e e

Owners of a number of business organisations at
'‘Monwara Bhaban' of the city's Purana Paltan area told a
press conference yesterday that a group of terrorists was
trying to occupy the building. Nurul Alam Selim of Vital
Link International, addressed the press conference on
behalf of the businessmen at a city hotel. He sought
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Stocks rise in ROK, Tai

fall in other Asian markets

HONG KONG, Nov 19: Share
rices in South Korea rose
ednesday as investors awaited

Fﬂvernment meéasures to stabi-
ize the country's quavering fi-
nancial markets, but Tokyo
boomeranged down. All other
Asian markets fell, except for
Tailwan, orts AP.

South Korea's Composite In-
dex rose 1.6 per cent, or 7.93
points, to 502.59.

The South Korean govern-
ment dismissed two or eco-
nomic ministers blamed for the
country's financial troubles,
and appointed a new finance
and economy minister and
chief economic adviser.

The new minister,
Chang-ryul, waited until after
the stock market closed to an-
nounce a package of measures,
including nearly tripling South
Korea's bad-debt fund and open-
ing the medium — and long-
term guaranteed corporate bond
market to foreign investors.

Lim also said mergers and
acquisitions will be allowed
among weak banks and mer-
chant banks, and the central
bank will ask for banks for
around dirs 10 billion in loans

Lim

I this _ﬁ:ar.
"The market rose as the ex-

pected announcement of the fi-
nancial market measures sig-
nals the new finance and econ-
omy minister's strong inten-
tion to tide over the current fi-
nancial crisis,” said Han Suk-
chul, a senior analyst at KFB
Securities Co.

In Tokyo, the Nikkei stock
aver tumbled 884.11
or 5.3 per cent to 15,842.46 in
the largest point fall this year.

Fears over Japan's economic
health returned following the
dashing of hopes for an injec-
tion of public money into the
bakin umem, which is bur-
dened debt.

The Nikkei had gained 11
per cent on Monday and Tues-

day on growing hopes the gov-
ernment would take action on
Japan's bad debts.

But Japanese Prime Minis-
ter taro Hashimoto said af-
ter the market closed Tuesday
that a comment he'd made,
seeming to suggest public
money would go to bad debts,
had been misin
triggered waves of selling of fi-
nancial sector stocks,

Hong Kong stocks di , but
the fall was cushioned by a bet-
ter-than- land auction
that hel allay worries over

ts

terpreted. That.

interest rates and the region's
weak currencies and stock
markets.

The blue-chip Hang Se
dex fell 0.88 per cent, or
points, closing at 10,154.36.

Investors seemed somewhat
heartened by robust bidding at a
government land auction,
where property market senti-

ment is often u%ed.
mnm&f al shares slid

5.76 points, or 1.3 per cent, to
434 .37, as investors stuck to the
sidelines amid regional cur-
rency turbulence and gloomy
corporate earnings reports.

JAKARTA: Indonesian
shares fell 4.9 per cent, or
21.382 points, to 412.827, with
investors concerned Indonesia's
high foreign debt could weaken
its currency.

KUALA LUMPUR: Shares in
Malaysia dived to its lowest
Evc] since Ecﬁtnb:r 1993, to

ose down 18.6 points, or
cent, at 603.49. R

MANILA: Shares in the
Philippines fell 5.76 points to
close at 1,872, with investors
hanging back amid volatility in
regional currency markets,

SINGAPORE: Shares closed

lower in Singapore, dropping
8.04 points to 1.503?.

In-
.82

Yunus says
Onethird Grameen

Grameen Bank Managing
Director Dr Yunus said one-
third of the Grameen borrowers
in Bangladesh have already
crossed the poverty line and
another third are about to cross

soon, reports UNB. -

He was addressing a briefing
session on Microcredit Summit
as key at the Untied Na-
tions in New York, to

a message received here yester-
day.
Fﬂanglad:sl‘- on behalf of
"Friends of Microcredit in the
UN", an informal Group of
Permanent representatives, or-
anised the briefing session of

e summit to follow up the Mi-
crocredit Summit held in Wash-

ington from February 2-4.

The Friends of Microcredit
in the UN are to attach
due im to the issue of

micro-credit in the eradication
of poverty and empowerment of
people specially women to have
reference of micro-credit in-
cluded in the outcome of differ-
ent of United Nations,
as well as, other intergovern-
mental meetings. _
Bangladesh Permanent Rep-
resentative to the UN Ambas-
sador Anwarul Karim Chowd-

Trade Minist

SEOUL, Nov 19: President-
Kim Young-sam fired two of his
top economic advisers Wednes-
day, holding them responsible
for South Korea's extended fi-
nancial crisis, reports AP.
e Dismissed Mhu:fere FinanceK and

on ter Kang -
shik.nﬁnll?rand Kim In-ho, 55, tnlft
president's chief economic sec-

retary.
The two, named to the posts
only eight months ago. are

widely blamed for the accelera-
tion of South Korea's financial
woes, which be with a slew
of bankruptcies among the na-
tion's top 30 corporations in the
past year.

Kang was replaced by Lim
Chang-ryul, 54, who headed the
ry. Kim Young-
sup, 49, head of the National
Customs Office, was named the
Eiresident new economics ad-

ser.

- Indian state

phone co to go
ahead with int’]
share 1ssue

NEW DELHI, Nov 19: A state-
run Indian telephone company
announced yesterday it would

go ahead with an international
share issue, following an "en-
couraging response” from in-

ternational investors, reports
AFP,

Telecommunications ana-

lysts .had earlier said the share
issue could be postponed follow-
ing a "lukewarm" response in
the United States two-week ago
when the

tised it wou
of the Mahanagar Telephone
Nigam Ltd (MTNL).

overnment adver-
sell off 13 cent

Last week the Indian gov-

ernment cancelled a 500-mil-
lion-dollar Gas Authority of
India Ltd (GAIL) privatisation
issue after
abroad.

lack of interest

Shipping Intelligence

CHITTAGONG PORT

Berth tion and performance of vessels as on 19.11.97.
Berth Name of Vessels Cargo L Port Local Date of Leaving
b, e —— Call Agent Arrival
J/1 Hill Harmony C Clink Dall USTC  8/11 28/11
J/2 Selin-S (E/L) E/L Mong OWSL 17/11 23/11
J/4 Olga Dap (G) Sing USTC 12/11 26/11
J/5 Pericles A Sing Prog 7/11 25/11
Jr7 Alba Sierra G Busa Prog 4/11 26/11
J/8 Song Lin G Dalt  Prog 1/11 22/11
J/9 Sea Voyager RSeedd Fran AASS8 7/11 28/11
J/10 Svendborg
: Governor Gl (Copra) S Seacom- 6/11 19/11
J/11 Jordan-II Urea (G} uﬂ a C M0 | 2411
J/12 Saigon-4 Fert (G) Fuwa . /I0 2@
J/13 Kota Berjaya Cont Sing Pil (BD) 10/11 21/11
CCT/1 Vanessa Cont Sing - 11/11 20/11
CCT/2 Qc Teal Cont Sing QCSL 13/11 19/11
CCT/3 Da Fu Cont Sing APL(B) 13/11 22/11
KM/ 14 Ivan PerevezevGl (P Mat) Hust Total 13/11 22/11
oClJ Rattana Naree C Clink Sing RML 3/11 21/11
RM/4 Yuan Cement Peng RML R/A 21/11
RM/6 Nickholas Cement Sing PSAL 6/11 26/11
DQJ Banglar Shourabh COil - BSC R/A 19/11
DD Banglar Kakoli Repair - BSC R/A 30/11
DDJ/1 Tanary Star Idle Para PSAL - 30/11
DDJ/2 RV Sonne RVessel Coch Ancient 16/11 20/11
RM/9 Banglar Asha Repair - BSC RJ/A 21/11
SM/10 Tug Et Ocean-8 P Mat Sing Total 6/11 B
CUFLJ Ya Feng Cement Lans Delmure R/A(12/8 25/11
Kafco (U) !\_lg Ocean Echo P Mat Smg MBL 3]@ -
Vessel Due at Outer Anchorage
Name of Vessels Date of L Port Local Cargo Loading
Arrival Call Agent Port
Y 19/11 Long USTC Cement -
E?an:ggl 1 19/11 Mong Baridhi Cont Col’
Sea World 19/11 Damm  (OCNL Urea -
Marlin 19/11 Yant Jaycee Cement »
Kuda Nil 20/11 - BBay Survey Purpose -
Citi Wave 21/11 Hamr Litmond R Phos -
Banglar Moni 9/11 20/11 Sing BSC Cont Sing
Britoil-18 20/11 - BBay - e
Sincere Star 22/11 - Prog a -
Ocean-1 (48) 12/11 24/11 Vize Cross Gl (St Coil) =
Kota Bintang 12/11  21/11 Sing Pil (BD) . Cont Sing
Eastern Hope 25/11 - Everett a -
Kekal Satu 21/11 - Rainbow GI (Wt Cement) .
Arktis Venture 21/11 Sing  Seacom Gl (Cpora) -
Delta Freedom 22/11 Tuni SSST GTSP (Fort) s
Trans 21/11 Ilyc Litmond Mop «
Vasil Levski 23/11 Col TSL Gl (St Coil) o
Banglar Robi 9/11 24/11 Sing BSC Cont Sing
Hafez (E/L) 28/10 24/11 Mong SSL E/L B Abbas
Xpress Resolve 16/11 24/11 Sing RSL Cont Sing
Jiang Cheng 24/11 -  BDShip a Chin
Sin Hai 6/11 25/11 Sing QCSL Cont Sing
Karin-B 26/11 -  Rainbow Gl (Copra) -
Lhotse 17/11 25/11 Sing RSL Cont Sing
Banglar Urmi 27/11 Kara BSC a -
Sarah-1 27/11 Mumb  Cross Gl (St Coil) -
e S0/i1 e AMIL A e
Tanker Due
Dignit 20/11 Mina MSTPL HSD -
Vessels at Kutu
Name of Vessels Cargo Last Port Local Datew
_ : Call nt rival
Aspilos Cc ol Rast BSL 15/11
Banglar Jyoti C Oil - BSC R/A
Ismaya - - B Bay /1
Orizont - Sing B Bay 25/2
Coral Reef Exploreer - - B Bay R/A(10/11)
Smit Lloyd-72 - - B Bay R/A(15/11)
Tug Britoil-8 - - B Bay 16/11
Vessels at Outer Anchorage
Ready On
Great Power ¢ | Mumb JF 8/11
Optima Cont Col Baridhi 13/11
Sea Elegance Cont Sing Pil (BD) 16/11
@c Pintail Cont Sing QCSL 17/11
Banglar Gourab d Fang BSC 17/11
Padma Cont Sing RSL 17/11
Diligence Cont Cont Sing QCSL 18/11
Marina Cathya Urea Sing ANCL 18/11
M Regina Cont Sing Pil (BD) 19/11
Vessels not Ready ' _
Tempest Cement Sing HSL 22/10
Ontario Laker Cement Sing PSAL 6/11
Alam Tenaga GI (Peas) Yang Rainbow 6/11
Paraskevi M Y Wheat (P P Lan Lams &/11
Zarina-1 Mop P Ilyc Litmond 8/11
Jollity Cement Sing RML 12/11
High Mountain Cement Kind PSAL 18/11
Ocean Wisdom Cement Rizao USTC 16/11
Great Best- ] Cement USTC R/A(13/11)
] Movement of Vessels for 20.11.97
QUICOING INCOMING — Ve
OCT /1 Vanessa OCT/1 Optima SM/10 Tug Et Ocean Te DDJ/2
DOJ B Jyoti DOJ B Shourabh
D /2 RV Sonne

CUFLJ Ya Feng

The above are the shipping position and performance of vessels
of Chittagong Port as per berthing sheet of CPA supplied by

HRC Group, Dhaka.
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Akira Nishﬁakj
Japan’s OECF
chief due in
city Saturday

Akira Nishigaki, the Presi-
dent and Chairman of the
Board of the Overseas Economic
Cooperation Fund (OECF) of
Japan, will arrive here on Sat-
urday on a four-day visit to

desh, rts UNB.

OECF President, during
his visit, will exchange views
on the economic situation and
development plan of

h, said a press release
yesterday.

He is expected to call on
Prime Minister, the Finance
Minister and the State Minister

for Planning.
Akira Nishigaki. who earlier
came to Bangladesh in

November 1992, will also pay a
visit to the Jamuna Multipur-
pose Bridge site and other on-
going projects.

ll-l-ﬁ: has been working as the
President of OECF since 1990.
OECF is a Japanese governmen-
tal organisation which pro-
vides concessional loans to the
devel countries as well as
financial support to the private
sector.

For Bangladesh, the 9th
largest loan recipient country,
out of 85 countries, the OECF
has been providing loans
amounting a])prnximately 4.5
billion US dollars till October,
this year from 1974. So far,
some 20 programmes and 42

rojects loan agreement have

n signed.

5 nations agree
to build special

5 ¢ -_*BQOHOmiC Zone -,

L 3 ) |
,J..r" ;..:.'I"’

77 /BBIJTNG, Nov 19: China and '
four neighbouring countries
have agreed to push forward

mthplmntndﬂﬂopthnT
near the Tumen river delta into

ys AP.
Senior officials from China,

Russia, Mongolia, North Korea
and South Korea to seek
more outside fun for the

E;u ect, which is intended to
0

Korea's hmﬂum'ﬁh China and

Russia, the newspaper China

Dail‘l{ercported. 8

pened
E

at a UN-sponsored meeting in
Monday and ;
ct Uni Hlﬂ;:l: Devel-
.4 million dollar in tnchuk:l.'ll
assistance for the p . in
addition to the five dol-
lars provided by other coun-
meeunqm
latest ﬁy the DP to
discuss how to develop the
10,000-square-kilometer
(3.860-square-mile)] Tumen
River delta, where the borders
of North Korea, China and Rus-
sia meet. :

The project, which calls for
construction of a rail-
roads, highways an inter-
national ai , is to
cost mrpamu*l Mﬂwm
over the next 20 years. accord-
ing to UN officials.

North Korea, in its first ex-
periment with talism, has
o a free zone within
its part of the , and is cur-
pursuing investors, but

mmm

rentl
men
the drawing

Iranian president
seeks more oil

deals with
foreign firms

TEHRAN, Nov 19: [ran's
President Mohammad Khatami
on Tuesday called for more oil
deals with foreign firms, saying
the companies’ presence pro-
vided a "security guarantee,” re-
ports Reuter.

“This is a move which has
many political and economic
benefits, we hope to develop
such ties with other countries
while safeguarding our inde-
pendence and national inter-
ests,” he said on Iranian televi-
sion. -

“"The presence of these com-
panies with their huge capital
in the Persian Gulf is also a se-
curity guarantee, which is
something we need,” he said.

Khatami was renpnndlnﬁ to a

uestion about a two billion
lar deal in September
between Tehran and French oil
giant total.
aking in an interview
marking the first 100 days of
his mment, Khatami re-
jected suggestions that such
deals could threaten Iran's in-
He said all instal-
lations at the ts would
remain in the country's posses-
sion



