Companies want stricter legal framework

By Govinda Shil

Old laws. framed by the
British Raj to protect trade
marks of products, are being
updated to deal with increasing
rate of counterfeiting, a major
cause of concern now for con-
sumer goods and medicine
manufacturers in Bangladesh.

The Institute of Public
Health has found counterfeit
medicines seized by the crimi-
nal investigators extremely
hazardous to health and human
body, according to police who
find the laws too old to have
teeth.

Amid growing voice of re-
sentment by the country's top
manufacturers, the Law Com-
mission has drafted amend-
ments to the Merchandise
Marks Act, 1889 and the Trade
Marks Act, 1940, and put all as-
pects in one single piece of pro-
posed legislation. now awaiting
clearance by the government.

But members of Bangladesh
Anti-counterfeit Association, a
ﬁmuping of top manufacturers

ghting the corrupt practices,
remain far from being con-
vinced.

They want setting up of
something styled ‘anti-counter-
feit wing at the industries
ministry and a separate court,
much like the labour court.

"In a district court, it takes
at times up to 10 years to get a
E_:ase lr.ilspnsed.“ grumbles one of-
icial.

None of these issues has been
‘taken care of by the draft of the
proposed law, they say.
eventing use of false trade
marks on merchandise was the
target when Merchandise
Marks Act was enacted more
than a century ago, which was
in line with the relevant provi-
sions of the Penal Code and the
Customs Act, 1878. The law was
also designed to prohibit im-

ports with false descri or
marks into British m

In 1940, another law called
Trade Marks Act came to deal
with registration and ensure
more elfective protection of
trade marks.

“Now that the pattern of
Lrad: c;nd nnt:lx::h thew

ave p.unﬁ
of time Ttrﬁnme necessary
reform and amend laws,” said a
Law Commission member.

The laws are scattered in
these Acts, al with the Penal
Code 1860, the of Criminal
Procedure 1869 and the Cus-
toms Act 1969.

*A comprehensive piece of
legislation has been planned to
cover registration and protec-
tion of trade marks as well as
offences involving the trade
marks and any other marks on
merchandise.” the lawyer said
of the proposed “Trade and
Merchandise Marks Act”.

The Anti-counterfeit Asso-
ciation officials. tired of lobby-
ing for improvements in the
laws, which put an offender
behind bars only for a day, have
long been demanding tougher
legal framework to protect
trade marks of products.

“At least five years and a
monetary fine of fifty thousand
taka may be something J}l.l_:ti-
fied,* said one official. ey
are a mafia. Traders and people
in the administration and law
enforcing agencies are all in-
volved in it.

More than eight years ago, a
high-level government commit-
tee. which included an associa-
tion representative, came up
with a draft with stricter Ermd-
sions. The draft has gathered
dust to the extent that it has
been forgotten and does not
seem to have been taken into
account by the Law Commis-
sion.
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Alamgir Kabir (left)
erent parts of the city and recovered
y arrived as the cream in the pan was

ght counterfeiting

and M A Matin were among those police officials
these counterfeit products (partial view)
being prepared.
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CARS THAT MAKE SENSE

Police cannot do
much about 1t

By M Shamsur Rahman

Just a day, and then you are
the reach of law. This is
perhaps why counterfeiting has -
gone to this extent.

A visit to the CID headquar-
ters in Malibagh will E‘ve you
some idea of the problem. A
stro resentment top
manufacturers has produced
several raids by the Criminal
Investigation Department offi-
cials recently, resulting in
seizures of look-alikes of such
toiletries brands as Square,
Aroma, Manola, Meril or Fair
and Lovely.

But the most horrifying de-
velopment is the discovery of
counterfeit medicines, some of
which, after tests at the Insti-
tute of Public Health labora-
%mc found to be haz-

s to human health.

The pharmaceutical prod-
ucts sent for lab tests by police
were: Ficlox (250 rg injection,
Jasocain (50 ml), Servitrm DS
tablet (500 . Insulin, Servit-
rocin tablet ( mg), CIPRO Al
500 mg) tablet, injection which
looks like Actra but without
ani label, and tablets which
looks like Servitrim but with-
out a label. They were found to
be fake and “injurious to hu-
man health”

Unfortunately, the law en-
forcers cannot do much about
it. The main reasons are that
the laws are ineffective, say CID
mef:cluru Alamgir Kabir and
M A Matin.

Police are not also allowed
more than a day’s rernand when
they want to interrogate per-
sons arrested during raids. In a
recent incident, legal loopholes
allowed traders of counterfeit

oducts to run away before po-
ice could arrive.

The companies which are
worried and angry about it
would not however let the police
know about it.

“The companies get scared to
inform us of the presence of
their fake products as they be-
lieve that that it might have an
adverse impact on the reputa-
tion of the company,” says
Kabir. “So they never help us,
and we use our nal source
to know the existence of the
counterfeit products.”

However, one recent event
has been encouraging for them.
“We seized Beximco Pharma's
counterfeit products, and the
company rewarded us by con-
tributing Tk 100,000 to our wel-
fare fund following the seizure
last month in Sabujbagh. Mir-
pur and Tejgaon,” Kabir said.

The latest raid on November
12 conducted in Lalbagh 2/1
Devidas Ghat Lane Lalbagh re-
sulted in seizures of a wide
range of counterfeit products.
The major products seized were:
Square Petroleum Jelly, both
50 ml and 15 mi, Arornatic Tal-
cum Powder, French Two in One
Vanishing Cream, Manola Van-
ishing Cream, Cute Vanishing
Cream, Keya Talcum Powder,
Fair and Lovely. Meril Skin
Print, Meril Talcum etc.

Police also recovered mate-
rials for creating vanishing
cream.

“We are for detection and in-
vestigation, but not prevention,
It seems now we have to do it as
well,” says Kabir, clearly frus-
trated.

GM plans to cut
42000 jobs

WASHINGTON, Nov 18: Gen-
eral Motors plans to slash its
payroll by 42,000 jobs over the
next five lycars as it streamlines
certain plants and sheds others,
USA Today reported yesterday,
says AFP.

FedEx ISO
- standard
re-certified

__Federal Express Corp (NY3E:
{ FDX) h
0

| for qu
assurance by earning re-certifi-
cation of 1SO 9001 registration
for its global operations from
" Lloyd's acglste_r Quality Assur-
ance [LRQA): says a press re-
lease. .

Not only is FedEx the only
express transportation coii-
_Hany to receive worldwide certi-
fication of its system, its passed
the re-certification assessment
during the recent 16-day UPS
strike when FedEx employees
handled more than 9.5 million
additional packages.

ingernational standard

. This re-certification of the
FedEx 1SO 9001 registration,
the most comprehensive certi-
fication in the series of quality
standards, is for its worldwide
operations.

as achieved the most Tig, -

.

ality management and |

India wont put ceiling
on 1Mports

Nov 18: The In-
gevqrm- will not put
#f}riga—.'uﬂ' rts, the Press
st of India (PTI) reported
yesterday, says AFP.

PT] said Finance Minister
Palaniappan Chidambaram, an
ardent supporter of the coun-
try's free-market reforms, made
the offer in an address to a
business forum on Sunday in
the southern city of Madras.

Chidambaram said his deci-
sion not to place a bar on im-
ports stemmed from India's
comfortable foreign exchange
reserve,

The reserve has touched 30
billion dollars and was in a
strong position to import any-
thing it needed without any
limit, PTI said, quoting a
statement issued Monday by the
Eﬂrum on Chidambaram's ad-

ress.

enot teday to bridge
its sudden shortages,
throu

the M the coumntry
' if any,
imports”.
idambaram also said
both exports and imports
showed robust growth in the
past few months, he ex-
pected the trend to further
strengthen in the third and
fourth quarters of the current
fiscal year to March 1998.
* “Other economic indicators
are strong as well," he said.

The annualised rate of in-
flation has come down to 3.23
Eer cent while interest rates

ave shrunk in the last 18
months by at least four per cent,
Chidambaram claimed.

The finance minister re-
jected worries of a crunch in the
supply of money to the market
as an 'unwarranted notion'.
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{ China has expre

Officials talking creation of ’Asian _Flihd’
SEA states must cooperate to
restore financial stability

MANILA, Nov 18: Southeast
Asian nations must cooperate
more closely to restore iinan-
cial stability to the region fol-
lowing its currency crisis, the
Philippines' finance secretary
says, reports AP.

In a speech prepared for de-
livery Tuesday to senior Asian
and Western finance officials,
Finance Secretary Roberto De
Ocampo said the region should
also coordinate with the Inter-
national Monetary Fund and
other international agencies to
achieve this stability.

The finance officials are
meeting in Manila for two days
to discuss creation of an "Asian
Fund” that would help countries
experiencing currency or finan-
cial difficulties.

Jacfaan originally had pro-
posed creation of an indepen-
dent fund, but many countries
in the region reportedly have
decided that a separate fund
would limit the IMF's ability to
require economic reforms as a

condition for economic bail-out

packages.
As a result, the officials are
expected to discuss p s

for a facility that wnulﬁ sup-
plement IMF resources in terms
of funding and monito for

" countries that get into tro ;

De Ocampo, the host of the
. asked the IMF to
pare a detailed analysis of the
region's financial crisis, which
he said has affected even coun-
tries with sound economic fun-
damentals, such as Hong Kong.

He said financial markets
need to be examined to deter-
Jmine whether they have been
ﬁ]]}eratinq_ appropriately over

e last four months, during
which unmﬁ Buuiiheut gan
currencies have plunged as
much as 40 per cent.

It is difficult to that

 the movement of currencies

over the past months was occa-
sioned by the decisions of
countless small market players

in a classic market-driven sit-

uation," he said.
~ De made clear, how-
ever, that meeting's main |

is to reach a consensus
on a framework for regional
cooperation that would include
a monito up to comple-
ment the IMF's monitoring ef-
forts and a financing mecha-
nism to augment IMF resources.

He said a supplementary fi-
nancing mechanism would as-
sure countries of the availabil-
ity of financing as pursue
needed reforms and adjustment
measures in conjunction with
the IMF.

"By definition, it would
narelﬁugment and not substi-
tute IMF resources,” De Ocampo

He said recflnnul monito
would provide markets wit
more comprehensive informa-
tion to reinforce efforts to
strengthen economic and fi-
nancial stability.

Chairman of Quantum
Choudhu

um Pharmaceuticals Ltd, Faruq Ahmed
addressing a sales conference of the company

held at a local hotel recently. '

- Sales conference

of Quantum
Pharma held

The pre-launch sales confer-
ence of Quantum Pharmaceuti-
cals Ltd, formerly Squibb of
Ban sh Lid, was held at a
local hotel recently, says a

release.

Quantum Pharmaceuticals
Ltd, fi the divestiture of
%mhh'n 60 per cent and BCIC's

per cent shares, out
an extensive : tl;nodcmiutlnn

at its plant in Tongl
with current good manu-
facturing :

The conference was at-
tended among others its
chairman Faruq Ahmed Chou-
dhury, Iftekhar Karim, Mana-

ng Director and Mahiuddin

med, Executive Director,

" could

| most countries, he

China keen to set
up jt venture
cement factory
1in Chittagong

CHITPAGONG. Nov 18:

ssed keedl in-

terests to set up a big joint ven-

ture cement factory in Chit-
says BSS.

s IF;: ﬂﬂm Vice-
Mayor o bu -gov-
ernment of China Zu géaﬁan
when he called on Chit
City Mayor Alhaj A B M Mahi-
uddin Chowdhury at the May-
or's office here Monday.

Welcoming the Vice-Mayor,
Mahiuddin hury briefed
him about economic and his-

toric importance of Chittagong

for its geographical location, a
CCC press release said.

The mayor said, with the
promotion of trade and invest-
ment between the two countries

friendly relations will
be er strengthened, the
press release said.

Reciprocating the Vice-
Mayor of Zebu a new era of

of the country will
usher in if the resources and
infrastructural facilities of

Chit could properly be
~ Later, the mayor presented
hlmwithacrﬂtc;uthcclt}'mr-
poration. Zheshan also pre-

sented some gifts to the city

*Weakness of yen,
‘won to prolong

- monetary
~ crisis in Asia’

HONG KONG, Nov 18: The
weakness of the Japanese yen
and South Korean won will pro-
long Asia’s monetary cr{lia.
Merrill Lynch's chief economist
Bruce Steinberg said here yes-

* He pre

) the end of the year,
from 125 now, and the won
could slump to 1,200 to the dol-
lar from 1, on Monday.

"Japan is the weakest link in
the world economy now." said
Steinberg. "Japan made its own
problems more severe by not
add them."

The chief economist for the
hlﬁeut US merchant bank

: "It is such a big lesson for

ev:;'rbo'gr else.”
e said Asia's currency cri-
sis had become "a global equity
event with the equity markets
crashes all over the world."
Steinberg warned - that
"global will be slowing
own in almost every region,
but mostly in Asia, the centre of
the storm.”

He the US economy
would maintain "res

pectable”
owth of around 2.5 cent
is year, but added that
3 as a result of the events
herem i;l A?;la. there Inlgh} be an
easing of monetary icy In
1998 in the US." i
Europe would suffer more

with cut by between 0.25
and 0.5 of a percen point in
d.

Foreign aid commitment
rises by 29 pc in *96-97

The actual foreign aid com-

mitment has increased

| per

97 than the previous fiscal due
to progress
of some key

L I .%99
*cent in the fiscal year 1986-

of implementation
projects, says BSS.
A senior official of Eco-
nomic Relations Division (ERD)
told BSS Monday that the ac-

tual disbursement of aid also

showed 2 per cent increase dur-
ing the same period.

"Both commitment and dis-
bursement increased because of
the government special efforts
to complete some of the target-
ted projects like Jamuna Multi-
purpose Brid (JMB), financial
sector credit and AB

peline during th achedj:E
e :
Eesajd.

' According to the official the

800 million US dollars JMB

roject, 90 cent construc-
tﬂun work cfe\rrhich is already

complete, spent a major portion
of the dhm:ncmcntjuf,ﬁﬁlgn
. dol-

aid of 1475:5 Mmillion
lars in the fiscal 1996-97.
The actual commitment of
fore aid stood at 1661.2 mil-
lion US dollars in the fiscal 97
against 1280.8 million US dol-
ilntheﬂlcal 96, said the of-

cial.

Of the commitment of 1661.2
million US dollars, food aid
was 137.9 million US dollars
and the commeodity and project
aid were 170.6 million US dol-
lars and 1352.7 million US dol-
lars respectively.

While in the case of dis-
bursement of 1475.5 million US
dollars aid, the food aid was
100.9 million US dollars and
the commodity and aid
were 263.2 million US dollars
and 1111.4 million US dolars

respectively.

i

Sri Lanka’s Vanik
with local investors

up

ties

Star Business Report

A Bangladesh-Sri Lanka

joint venture non-bank finan-

cial
ness soon,

Vanik Bangladesh Limited
(VBL) -- the resuit of a tie-up

institution will begin busi-
the company an-

between Vanik Incorporation

Limitl:dfnf Sn-Lankadmh ; antr.’l a
up of Bangla nvestors
gmlmI; meweﬁl a license for o
erating as a non-banking Ii-
nancial institution rom
Bangladesh Bank and a letter of
intent from the Securities and
Exchange Commission to oper-

ate merchant bank.
mﬁk Bang:.adesaﬂ]k resident

and Chief Executive Officer D
Justin M Meegoda told a press
conference that Finance Minis-
ter S AMS Kibria was likely to
be present as chief guest at its
la,uru:hing2 ceremony on

November

Justin Meegoda said his
company is a reputed financial
institution in Sri-Lanka and
wants to provide the business

- community of Bangladesh with
‘a variet

of innovative finan-

cial gr ucts and services.
Its services include structur-

Qo

4 e

Chairman of Vanik Bangladesh Limited, MA Moyeen,

. ish trend in B

ture projects, corporate finance,
corporate restructuring, corpo-
rate and investment advisory
services, issue m ment,
underwriting, share

share brokerage, portfolio
asset management, Meegoda

ock broking activities will
be carried out by its subsidiary
“Vanik B adesh Securities
Limited” which is a member of
the Chittagong Stock Exc :
This company will be officially
launched on November 24.

Responding to a question,
Meeg said that he was not
worried about the recent bear-
desh's capi-
tal market. He said it was nor-
mal that the market would go
through ups and downs and that
there was nothing to be panicky
about it..

He said that about 17 thou-
sand investors had been en-
listed with the company for
shares business. Vanik
Bangladesh Chairman M A
Moyeen hoped that the com-

y would corporate mem-
wship of ﬁaka Stock Ex-

change as soon as the DSE
starts giving new membership.

......
i .

gpanking at a mn conference at a city hotel yesterday.
i

tting on his is
Officer D Justin M Meegoda.

3

Vanik President and Chief Executive

— Star photo
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Shipping Intelligence

:_“ tllﬂ____________l]
Heﬂh&tmnmﬂm&vmdlum 18.11.97
Begth.  Name of vessels Cargo. Lport Local , Dagte of Lea-
- I Hili Harmony - C.Clink - Dal. USTC 11 23/11
J/4 Roro Sarawaki(roraf24) vehi Sing JI 15/11 18/11
J/5 Pericles G Sing Prog 7/11 22/11
JI7 Alba Sierra G Busa  prog 4/11 23/11
J/8 Song Lin a Dali Prog 1/11 /11
J/M Sea Voyager RSeed Fran AASS 7/11  25/11
J/10 Svendbord govemor  Gi(Copra) Sing Seacom 6/11 19/11
J/11 Jordan-{I UrealG) Long  RSA 24/10 22/11
J/12 Saigon-4 Fret(G) Rumwa CTPL  25/10 22/11
J/13 Kota Berjaya Cont Sing Pil(BD)  10/11 20/11
OCT/1  Vanessa Cont Sing RSL 11711 20/11
OCT/2 Qc Teal Cont Sing @QCi 13/11 20/11
ccT/3 DaFu Cont sing Apl(B)  13/11 20/11
RM/14 Ivan Pereverzev Gi(P.Mat) Hust Total 13/11  21/11
ocJ Rattana Naree C.Clink Sing RML 3/11  20/11
RM/3 Bunga Melwis Satu Cpo/RBD  Sing TSL 17/11  18/11
RM/4 ShengYuan Cement Peng RML R/A 20/11
RM/6 Nickolas Cement Sing RML R/A 20/11
DQJ Banglar Jyoti C.0il i BSC R/A 18/11
DD Banglar kakoli  Repair - BC R/a 30/11
DOJ/1  Tanary Star Idle Para PSAL - 30/11
DDJ/2 RV Sonne RVessel Coch Ancient 16/11 20/11
RM/9 Banglar Asha Repair - BSC R/A  20/11
SM/10 Tug Et Ocean-8 P.Mat Sing Total 6/11 -
CUFLJ YaFeng Cement Lans Delmuwe R/A(128) 25/11
Ocean Echo PMat S MBL 30 -
due at outer :

mdm'm

L port Local

arrival call
Diligence Cont 9/11 18/11 = Sing eCsL Cont Sing
xing yang 18/11  Leng USTC Cement -
Marina Cathya 18/11 Sing ANCL Urea -
Kuda Nil 18/11 - - B Bay Survey
Purpose . -
Sea Bulk Giant 19/11 - B.Bay Survey
Purpose -
Ultima 3/11 19/11 Baridhi Cont Col
Sea World 19/11 Damm CCNL Urea -
Marlin 19/11 Yant Jaycee Cement
M. 9/11 19/11 Sing Pi(Bd) Cont Sing
Moni/11  20/11  Sing BSC Cont Sing
Britoil-18 20/11 - B.Bay - 5
Sincere Star 20/11 - Prog a -
Ocean-1/48)12/11 21/11 Vize Cross Gl(S5t.Coil) .
Kota bintang 12/11 21/11  Sing  Pil(Bd) Cont Sing
Eastern Hope 21/11 - Ewverett a -
Kekal Satu 21/11 - Rainbow Gi(Wt.
Cement) ”
Arktis Venture 21/11 Sing Seacom Gi(Copra) -
Sin Hai 6/11 25/11 Sing QCSL Cont Sing
Delta Freedom 22/11 Tund SSST  Gtsp(Fert) -
Vassil Levski 23/11 Col TSL  Gi(St.Coil) -
Robi9/11 23/11  Sing BSC Cont Sing
Hafez (E/L) 28/10 24/11 Mong SSL E/N B.Abbas
Xpress Resolve 16/11  24/11  Sing RSL Cont Sing
Tanker due
ni 20/11 Mina MSTPL . v
at
Name of vessels Cargo Last port Local Date of
call agent arrival
Aspilos c.oil Rast BSL 15/11
Banglar Shourabh Cc.oul - BSC R/a
Ismaya - - B.Bay 91
Orizont . - Sing B Bay 25/2
Coral Reef Explorer - - B.Bay R/A10/11)
Smit Lloyd-72 . . BBay R/A(15/1]
Tug Britoil 8 - - Bay 16/11
at outer
——  Readyon
Great Power a Mumb J B8/11
Olga DapiGO Sing USTC 12/11
Optima Cont Col Baridhi 13/11
Sea Elegance Conit Sing Pil(Bd) 16/11
Selin-S(E /L) E/L Mong OWSL 17/11
Qc Pintail Cont Sing QL 17/11
Banglar Gourab a Fang BSC 17/11
Wﬂ
Movement of vessels for 19-11-87
J/10 S Govermor NB B Gourabh
oCcT/2  Qc Teal DOJ B.
DOJ B Shourabh oCT/2 Qc Pintail
NB Optima
NB G. Power
RM/8 G.Best- 1
Th::bmtlrcmtﬂuppmipnﬂuunnndp"fnmumdmhn[
MWMHWWMJCFAMWMMM
Dhaka



