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Govt to build 12
fish landing
centres in
Khulna

By Govinda Shil

Sitting on the plan lor more
than 12 months, the govern-
ment has now decided to build
12 primary fish processing
centres in greater Khulna region
to comply with the European
Union regulations.

Called “fish landing cen-
tres”, they are a l}::.emrt of a gov-
ernment project that in fact be-
gan in 1993-94 and was revived
more than a year ago when the
European Union wanted them
to meet its health and hygiene
criteria, officials said.

The nine-crore-taka project
was stopped after seven such
centres were constructed in
greater Chittagong in 1996. The
gﬁvernmcnt at that time wanted
the private sector, may be the
fish processors themselves, to
build the landing centres.

According to fisheries and
livestock ministry officials, the
directive to revive the project
came from the Prime Minister's
Office because, they said, the EU
had earlier asked the govern-
ment that exportable fish be
placed in well-equipped landing
centres for primary care, such
as washing, ﬂehea ing etc.

"We will begin physical
works at Khulna, Satkhira and
Bagerhat soon.” said a fisheries
official .

The official said the ex-
porters would be using the
Bangladesh Fish Development
Corporation’'s landing centre
until those 12 centres are built.
The centres will be handed over
to the private operators after
completion.

But exporters said the BFDC
centre is used for mainly non-
shrimp fish caught from the
country’'s estuaries and inland
open water bodies. It is situated
in the city, far away from the
shrimp farms.

"We are happy that the gov-
ernment has revived the very
important project,” said Dr
Aftabuzzaman, general secre-
tary w: the Bangladesh Frozen
Foods Exporters Association.

He said both the government
and the exporters should work
together to modernise and get
better results from those cen-
lres.

Aftabuzzaman, who hails
from Khulna, gaid the rters .
would Use instilate mﬁpﬁmgz .

erated vans to carry fish from o

farmlands to the processing
plants until these centres are
constructed.

Meanwhile, the government
has sent a list of six processing
plants -- three from greater
Khulna and three from greater
Chittagong -- to the EU Head-
quarters in Brussels last
Thursday.

Director general of fisheries
Md. Liaquat Ali said he was ex-
pecting a response from the EU
soon about a fresh inspection.

EU inspectors are 10 scee the
approved plants upon request
from the government. The offi-
cials in Brussels had set
November 30 as the deadline to
develop Bangladesh's process-
ing plants in line with the EU
standards.

A total of 35 plant owners
had sent propasals to fisheries
officials for inspection. A team
of experts prepared a short list
after visiting the factories re-
cently.

Exporters said the govern-
mernt list was too short ause
of low capacity of the two food
testing laboratories the fish-
eries department has. These
labs are capable of testing only
few samples every day.

“The list is not exhaustive
rather it is indicative,” said an-
other official. He said a good
number of factories were still
developing their plants. The
names of upgraded and accept-
able planis will be sent later to
the EU authorities if they lift
the ban soon.

Reforms in ROK
Dozens of
protesters

detained

SEOQUL. Nov 17: Police de-
tained dozens of white-collar
protesters here today as em-
ployees of the South Korea's
central bank braced themselves
for a strike in protest against
controversial bills aimed at re-
furminF the country's ailing fi-
nancial system, reports AFP,

Some 40 employees of the
central Bank ﬂF Korea (BOK)
were hauled away by police near
the national assembly building
where rulin% and opposition
parties were locked in a stormy
debate over the passage of the
bills, witnesses said.

A separate group of BOK staff
staged a sit-in at the nearby
building of the main opposition
National Congress for New Pol-
itics (NCNP), shouting "Down
with Finance and Economy
Minister Kang Kyong-Shik."

Kang was greeted with a
thunder of calls for his resigna-
tion as he walked into the
NCNP building to appeal to
them to drop their opposition to
the legislation.

The bills contain a contro-
versial clause creating a new
super agency under government
control which would absorb
three existing watchdog bodies
for banks, securities houses and
insurance firms.

In his appeal, said pas-
sage of the bills would be the ul-
limate answer to South Korea's
deepening financial woes.

All laws, regulations and
procedures related to indus-
tries, trade and investment
would be reformed and simpli-
fied to ensure a balanced indus-
trial growth, according to the
draft of the Fifth Five Year
Plan, reports BSS.

"The specific objective of the
industrial sector duri the
plan period will be to bring
about a structural change in the
economy to make it conductive
to accelerate the growth of
overall GDP and face boldly the
challenge of a free market
economy in the 21st century,” it
said.

The draft plan also defines
the government's industriali-
sation objectives and strategies
to ensure development with
emphasis on optimum utilisa-
tion of indigenous endowments,
promote employment and
catalyse the growth of produc-
tion and exports.

The draft said this would be
brought about within the over-
all context of poverty allevia-
tion through maximisation of
its contribution to gross do-
mestic product,

balance of

payments, strengthening of
lechnological base and genera-
tion of productive employment.
According to the objectives
and strategies of the present
government, necess steps
will be taken to lr;mdug
tion and distribution system
for lupgbring required inputs to
the industrial sector for its
modernisation and expansion.

“Practical steps will be taken
for skill development for the
le engard in various voca-
tions." the draft said adding
that the principles of free mar-
ket eco would be pursued
and all assistance and encour-
agement would be given to the
private séctor.

"Appropriate iciles would
be designed implemented
for establishing industries at
district and thana levels," it
said.

The draft said employment
opportunities would be created
for unem youths
the establishment of labour-
intensive medium, small and
cottage industries in the coun-
try,
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All laws, rules will be reformed to
spur industrial growth: Fifth Plan

@
Besides, efficiency and pro-

ductivit f: the lndulté;nl sec-
tor improved -
ing about a radical chan::nfn
the operation and management
enabling it to be competitive
and commercially viable.

In pursuance of the free-
trade policy, the government
will adequate measures to
remedy the imbalance between
import and export trade. Neces-

reforms of the economy

will be im nted at a faster
pace, the said.
The Fifth Five-Year Plan as

per the specific strategies to
achieve the overall objective
would promote private sector as
the main agent for industrial
development while public in-
vestment would be undertaken
at the same time in some
stra industries and the ar-
cas where private sector is not
forthcoming.

"Public-private joint ven-
tures will be encouraged in all

areas as may be ient for
industrial h,” the draft
said, adding that cular at-

tention would be given to im-
prove the efficiency of the pub-

NOVENIBER

Hc sector to undertake massive
efforts to develop efficiency cul-
ture in all areas, especially in
the industrial premises.

The present government has
already start pursuing and
accelerating the process of pri-
vatisation of state-owned en-
terprises in ap efficiency cul-
ture in all areas, especially in

the industrial premises.

The present government has
already started pursuing and
accelerating the process of pri-
vatisation of state-owned en-
lerprises in an efficient manner
encouraging domestic and for-
€ign investment and developing
export-oriented, export-linkage
and efficient import substitu-
tion industries.

The strategies as It out in
the draft also include promo-
tion of market and products.
adequate dissemination of
technological information, ex-
plnltir:lg the npﬂ)nrtunitlcs
opened up by the General
memt on Trade during the

meeting and developin
entrepreneurship in general,
particularly in rural areas.
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EOEING PAINTS 100TH 777 AIRPLANE: The 100th 777 built by Boeing rolled out of

the company's paint hangar in Washington in Thai Airways' festive colours. The airplane,
a-200 model, is the seventh of 14 777s ordered by the airline. This airplane required
about 200 gallons of paint, which weighed approximately 600 pounds.

Chidambaram attacks industry,
rules out rupee devaluation

NEW DELHI. Nov 17: India's
Finance Minister yesterday hit
out at domestic industry, saying
despite a string of pro-reform
incentives it failed to achieve
growth, reports AFP,

Palaniappan Chidambaram,
an advocate of free-market
policies launched in India in
1991, also rejected speculation
the national currency would be
devalued against the dollar.

Chidambaram, in an inter-
view with a state-run television
station, also attacked busi-
nesses for demanding greater
protection against overseas
corporates,

He blamed the manufactur-
ing sector for leading the slump
and said the agriculture and
services sectors had registered a
growth,

"The Finance Minister can
only do things like bringing
down the interest rates, provide
more funds to banks by cutti
reserve rations, provide enou
foreign exchange for imports
and bring inflation down,
which is now at four per cent."

"Normally all this should
spur growth... it's a puzzle,” he
said in the interview.,

Industrial growth has
slowed since the end of the last
fiscal year March 30 because of
high interest rates, low demand

and shrinking exports.

Interest rates of up to 22 per
cent have strangled consumer
demand while rt growth
has dipped from 20 per cent in
the first quarter last year to

t per cent in the current fis-

C .

Shidamharam said he was
also concerned about the con-
tinued demand for protection
by industry.

"The Indian economy must
become a more open economy
and one of the ways to make it
is to bring tariffs to Asian lev-
els if not world levels and en-
courage competition between
imports and domestic produec-
tion."

Indian businesses have
called for tighter controls on
foreign firms, who enter-
1111Et e market here in the early

The businesses argued they
faced hostile takeovers by for-
eign firms, alleging multina-
tionals have taken over their
Indian partners using their fi-
nancial clout after first holding
minority or equal stakes.

The Finance Minister,
meanwhile, allayed fears of a
slowdown in foreign fund in-
flows.

“l am really on course to-
wards the 10-billion-dollar

goal," he said, adding inflows
Et::d at 3.7 hii!liun l'.;l;lﬂ.l'l: laagt
al . en arc .
and mﬂ'ﬂf lngm rise to five
billion dollars by March 1998,
Chidambaram said the rupee
would not be devalued. "I think
our policy is correct. We have
allowed the market to deter-
mine the value of the rupee.

"Exchange rate is a price. Let
that price be determined by the

forces of supply and demand.”
bl ekl the Galles
tu against the do n
August when a government
statement was interpreted as a
signal it was to be devalued.

The rupee, which held steady
to the greenback for over a year
despite the US currency’s grow-
s elsewhere, crashed
to a 12-month low Wednesday
of 36.77 to the dollar and ana-
lysts say it is expected to slide

urther to 37.50 by the middle of
December

Chidambaram attributed the
industrial slump partly to In-

dia's tical situation.
Tg_ﬁll ere is some un-

hafo th

dercurrent about the instability
of the present government,” he
said of growing bickering
within his centrist-left minor-

ity coalition which is dependent
on the Congress (I) for survival.

Workshop on
ISO 9000 held

Star Business Report

A day-long workshop on ISO
9000 was held at a city hotel
Friday under the aegis of Rap-

sh ted, says a
?:u release.
The workshop was formally

ina ted by Lutfor Rahman,
Hc:ﬁz‘. Executive Committee
ol B esh Garment Manu-

facturers and Exporters Associ-
ation (BGMEA).

The workshop conducted by
an eminent auditor of India, S K
Bhattachary,
dressed by M Mosharraf Hos-
sain, M Director, Rap-
ﬂm'l Ba:m:u Limited, Zahid

ussain, former marketing di-
rector, adesh Tobacco Co
Ltd and Taybur Rahman,
Chairman, Nova Apparels Ltd.

The workshop was partici-

pated by 20 chief executives and
senior s [rom different
organisations.

PRN opens its

London office

LONDON, Nov 17: PRN In-
ternational, the first global
electronic full-text distribution
service designed specially for
corporate news, has opened an
office in London, says UNB.

PRN is a business unit of PR
newswire, the world leader in
news release distribution to the
media and financial commu-
nity, which has served US com-
panies, institutions and agen-
cies since 1954, said PRNI pres-
ident Shari Ford.

He said the goal of PRN In-
ternational is two-fold: First,
while "we have been transmit-
ting news on behalf of our US-
based mm&a:jnits for decades,
new expan distributions and
targeted reach make the
newswire an even more potent
communications tool.

Second., "in conjunction
with our news affiliates around
the world we will pioneer the
tr ion of news release
from global corporations into
North America."”

"Our presence in interna-
tional markets will also allow
us to provide more market in-
te to our US customers,"

Ford.

The London office is headed
by Mary Hunter who worked on
Wall Street at Schafer Capital
Management before spending
three years developing the on-
line and new media business at
Momingstar, the prominent
fund rating service.

PRN International was es-
tablished earlier this year to
provide companies worldwide
with the service quality and ex-
tensive reach which PR
Newswire has been providin
for its thousands of S-ba.scg
customers.

In this effort, PRNI will be
working closely with its part-
ners throughout Europe, Asia,
South America and the Far East
and their corporate customers
to provide the benefits of ﬁting
their news to the North eri-
can media and market place.

was also ad- -

Matia spells out strategy
to fight malnutrition
in South Asia

culture and Food Minis-
ter Matia Chowdhury said mi-
cronutrient malnutrition pre-
vailing in the SAARC region
can be solved through mutual
cooperation and technology
transfer, reports AP.

The minister was inaugurat-
ing a four-day international
workshop on “Prevention and
Control of Micronutrient Mal-
nutrition thruugh Food-Based
Actions in C Countries” at
BARC auditorium here yester-
day.
South Asia is the poorest re-
gion in the world with poverty
incidence of more than 40 per
cent and an income of less than
a dollar a day. Matia said
adding that rates of illiteracy,
infant and under-five mortality
are vcgy high in this region.

And on the contrary. life ex-
pectancy at birth is the lowest,
only around 55 per cent, malnu-
trition and hunger are a com-
mon feature in the vast major-
ity of about 1.2 billion people
inhabiting in the region, she
added

Referring to efforts of the
rrncnt government in check-
ng malnutrition. the minister

d, the government has com-
leted the formulation of an
ntegrated National Plan of Ac-
tion for Nutrition (NPAN).

A National Food and Nutri-
tion Policy and a food-based di-
etry guidelines have also been
forrnulated to ensure good
health and nutritional status of
our people, she added.

atla sald a massive project
namely Bangladesh Integrated
Nutrition Project, funded by the
World Bank, and for effective
coordination of nutritional ac-
tivities, Bangladesh National
Nutrition Council have been

strengthened.

The government
alone t
solving the problem of mi-
cronutrient deficiency of the
pﬁ]g and so the society in-
cluding the NGOs shuulc{ face
the challenge, the minister
said.

The minister said micronu-
trient malnutrition is
widespread in adesh, as
elsewhere in the low income
and food deficit countries, side
by side with macronutrient
ﬁainutritiun, more commeonl

OWT as energy .
nutrition, she added.

Matia said about 70 cent
of tt]u: womern andnfc hildren.
rearly 80 cent of the preg-
nant wnnmnpc;nd 40-50 per cent
of men in Bangladesh have iron
deficiency anaemia.

The extent of the impair-
ment of brain development of
the foetus due to mother's
anaemia during pregnancy is
not known. Nearly 70 per cent
of our population have psycho-
logical iodine deficiency, 47 per
cent already have goitre and
about five lakh le are
cretins (brain damaged due to
fatal iodine deficiency).

About one million children
ulufﬁ:r from vltaminhlﬁ defi-
ciency causing night blindness
and about E?OO&ED,UDD chil-
dren become totally blind every
year.

Jointly organised by
Bangladesh ricultural Re-
search Council and FAO, the
opening session of the work-
shop was addressed, among
others, by FAO resentative
in Bangladesh Hiroyu
uma and BARC executive
chairman Dr Z Karim.

cannot

e the challenge of

ki Kon- '

:Iapanese investors keen
to import jute

The visiting Japanese high
wered investors delegation
as expressed keen interest in
importing jute and jute geods
from Bangladesh, reports UNB.

The interest was shown
when the delegation called on

 State Minister for Jute and

Textiles AK Faezul Huq at his
office here yesterday.

Headed by leading Industri-
alist and president of Why
Management Consultant Com-
pany limited Shinomiya Shi-
geyuki, the delegation members
expressed their desire to invest
in jute, textiles, sericulture,
livestock ﬁ':ﬁ ﬂaherlilea mturs
to help in ding a hunger an
puverﬂr-fru Bangladesh.

also discussed possibil-

- ities of strengthening business

link between Japan and Bang-
ladesh. They said the recent
visit of Prime Minister Sheikh
Hasina to Japan has brightened
possibilities of further invest-

ment in esh.
‘  Tal fo the delegation - .
the State Minister said re is

an ample opportunity to invest
in different sectors in Bangla-
desh. He assured them of all
possible help and cooperation
in setting up mills and in-
dustries in the country.

Country Director of Hunger
Fru&ec:t. Bangladesh Professor
Badrul Alam Majumder and
Raliqul Islam Sarkar were also
present.
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Nepal introduces VAT

KATHMANDU, Nov 17:
Nepal yesterday introduced
Value Added Tax (VAT) for the
first time. But business groups
said they wanted a delay and
would stage protests if the gov-
ernment did not agree, a busi-
ness source said, reports AFP.

"If our proposals are not ac-
cepted by the government, we
are going to move to the streets
in protest and demand the post-
ponement of the VAT.," a
spokesman of the Federation of

al Chamber of Commerce
Industry (FNCCI) said.

Petrol stations in Kath-
mandu have already stopped
selling products from Sunday
in protest, the Nepal Chamber
of &Jmmcrc: (NCC) said.

Of a total 10,000 firms, in-
cluding industrialists, hote-
liers, restauranteurs, movie-
threaters and others.

Only 25 per cent had con-
verted their sales tax registra-
tion into VAT registration, the
FNCCI spokesman said.

The government has given a
90-day probation period for
business or industrial firms
from Sunday to get their VAT
number regis " he said.

"But at the same time we are
negotiating with the govern-
ment to postpone its implemen-
tation until July 16 next year
when the new fiscal year will
start,” the spokesman added.

The NCC and the FNCCI have

formed a joint working ﬁ'oup to
ncgntiatllth{ with the finance
minis a tponement as
they htgr: yet tlf. infras-
mun: for the VAT system, he
“We are still waiting for the
final answer from the finance
ministry to our demands.” the

FNCCI said.
The CCl fears the VAT
sysiem may a leak-

age in customs duties and en-

courage smu s to bring in
goods from India, Nepal's
southern neighbour

"The government has not
been successful in edu the
general public and traders
about the VAT and it has
been implemented abruptly
which has puzzled both
and the common people,” he
said.

A finance ministry official
said the system would "benefit
the common ple and help
the public exchequer collect the
sales tax revenue scientifi-
cally.”

"We have been instructing
the le about the importance
of the VAT aud help group dis-
cussions and seminars wi
and outside Kathmandu dis-
tricts for over two years," the of-
ficial added.

“We are confident of success-
ful implementation of VAT
from today,” the official said.

Japanese yen dives to six-month low

HONG KONG, Nov 17: The
Japanese yen dived to a six-
month low against the dollar
on renewed fears over the
stalled domestic economy,
while sentiment in the Sout
Korean and Taiwanese curren-
cies remained weak, reports
AFP.

JAPANESE YEN: The yen
plunged to its lowest levels in
six months against the dollar
in Tokyo during the week as
worries over the domestic econ-
omy deepened, dealers said.

The Japanese unit traded at
125, 74-76 to the dollar late
Friday, compared with 123, 72-
74 a week earlier.

The yen came under strong
selling pressure on Wednesday
in a contagion effect with bond
and share plunges amid weak
sentiment on the Japanese
economy, dealers said.

It fell past 126 to the dollar
on Thursday, but recouped some

ground on rumours of interven-
tion by the Bank of Japan.

. HONG ' KONG DOLLAR:
The Hong Kong dollar closed
Friday at 7,7300-7.7330 to the
US dollar from 7.7310-7. 7315 a
week ago. The Hong Kong dollar

is g:ﬁ%eﬂ to the freenback
.80.

INDONESIAN RUPIAH:
The Indonesian rupiah closed
taricélgnﬂ on Friday at 3.401-

: com&a:ed to 3.262-3.328
on Friday the ous week.

MALAYS RINGGIT:

The Mala ri t weake-
ned slightly to 3.%

nst
the back from 3.2980 the
previous week but remained
relatively stable,

The expected visit of US offi-
cials here next Tuesday to probe
state-owned o¢il company
Petroleum Nasional BHD's gas
investment in Iran may
dampen sentiment, said a
dealer.

ber 7.

PHILIPPINE PESO: The
Philippine curr gained 2.5
gl' cent US dollar

is week, closing at 33,98 pesos
to the greenback on Friday
from 34.85 pesos on Novem-

Monetary officials said the
supply of dollars in the market
has been bolstered by remit-
tances from Filipino overseas
workers which traditionally
]:eak during the Christmas
nlidagu.
SINGAPORE DOLLAR:
The Singapore dollar fell
against the US dollar over the

week to 1.5815 from 1.5675
previously. b

Efm'f_lln lwnmm WON:
979.7
won dollar a mk?i 3

ongoing foreign exchange
crunc

h aggravated
corporate mlnlv:ng: bypute.ot

TAIWAN DOLLAR: The
Taiwan dollar dropped in
tandem with a weak South
Korean won to close at 31.240
against the greenback Saturday
from 31.0 a week earlier,
despite officlal warnings it has
over depreciated.

The central bank, warning
that the currency was under
valued at the 3] range, said Fri-
day it would take appropriate
intervention.

THAI BAHT: The Thai baht
was relatively stable over. the
week, drlﬁinﬁ down from 38.00-
10 to the dollar at the ous
week's close to finish ay at
38.80-90.

Analysts said Friday's level
still reflected greater confidence
in the new government and
h}ghll!-rcﬂlrded economic team
0 rime Minister Chuan
Leekpai.

Doha economic confce ends today

Kuwait sees no outcome

CAIRO, Nov 17: Kuwaiti For-
eign Minister Sheikh Sabah Al-
Al%:r;lad Al-Sabah said here he

ted "nothing but failure” to
emerge from the Middle-East
and North Africa economic
conference in Qatar, says AFP.

"“We do not expect anything
but failure” from the confer-
ence, Sheikh Sabah told re-
porters here hours after the
opening of the fourth regional
economic conference in Doha.

Kuwait is attending the fo-
rum, but most Arab states are
boycotting the conference,
which runs until Tuesday, to
protest Israeli policies.

"Our participation is the
fruit of a political decision,
there was never a decision not
to go. There was no US pressure
or any other pressure on
Kuwait,” Sheikh said.

“The level of our participa-
tion did not please d)atar.“ he

added, Kuwait has sent a low-
level cabinet minister to Doha.
Sheikh Sabah visited Cairo to
discuss the crisis between Iraq
and the United Nations over
disarmament, amid US and
British military preparations
for an eventual attack on Iraq.

US, Qatari firms

sign $825m deal
Another says: State-
owned Qatar al Petroleum

Co ation (QGPC) yes-
terday a multi-millien dollar
oint venture ment with a
S firm to build a petrochemi-
cal com here.
The B825-million-dollar deal,

the first te deal
on the sidelines of a regional
economic conference, gives
Phillips Petroleum of the
United States a 49 per cent
stake in the venture, Qatar
Chemical Complex (Q-Chem).

HYUNDAI
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NORAD DG meets Kibria

N orwegian aid
assured

The visiting Director Gen-
eral of Norwegian Agency- for
Development Cooperation
(NORAD), Tove Strand Gerhard-
sen, called on Finance Minister
Shah AMS Kibria at his office
in the city on Sunday, reports
UNB.

During the talks, she appre-
ciated various programmes un-
dertaken by the government for
development of socio-economic
condition of the people. Ger-
hardsen, however, said politi-
cal stability is essential for
both development and invest-
ment in the country.

The NORAD Director Gen-
eral expressed her satisfaction
on implementation of NORAD-
assisted prjmts in B adesh.
She assured of all 'posa.l le help
for development of B adesh.

The Finance inister
thanked for Norwegian assis-
tance in B adesh which are
being utili for development
of vital sectors like Rural De-
velopment, Education, Rural
Electrification, Environment
including Women and Poverty
alleviation related activities.

The Finance Minister said
Bangladesh is now a suitable
ﬁiacc for foreign investment

ving its large deposit of natu-
ral resources and huge easily
trainable workers.

Kibria said the present gov-
ernment have also been carry-
ing out reforms programmes in
various fields, including local
government and administra-
tion for speeding up develop-
ment activities with further
t:mupmncy and accountabil-
ity.

FH: sought further coo
tion of Norway for the

opment of Bangladesh.

Norwegian Ambassador in

Emgladcnh Hans Fredrik Leh-
ne was present on the occasion.

Profit of Bangkok
Bank. drops

BANGKOK, Nov 17: Hard hit
by Thailand's financial crisis,
the country’'s biggest bank said
Monday its net profit dropped
42.8 cent year-on-year to
2.93 billion baht (75.12 million
dollars) in the third quarter of
1997, reports AP.

In a statement to the Stock
Exchange of Thailand, the bank
gave no explanation for the de-

ra-
evel-

WadR iomegialery” asEHRY:

as

Analysts sald the company's
performance was worse than
expected. According to a con-
sensus forecast published by
The Estimate Directory,
Bangkok Bank had been ex-
pected to generate a net profit of
17.5 billion baht (448 million
dollars). down 16 per cent from

a year .
Sadacflc::d with bad debt,
banks have been amo the
most serious casualties of the
country’'s economic slump. To
cope with mounting bad loans,
the t has ordered all

finanecial institutions to
strengthen capital-adequacy
ratios and boost loan-loss pro-
visions. :

Exchange Rates
The following are the Sonali
Bank's dealing rates (BD Tk for

one unit of Foreign Currency) to
public as on 17th, 14th & 15th Nov.
97.

Buying
TT oD oD
Clean | Sight | Transfer
E:puﬂ
Bills
US Dir 448400 446605 44.5660
GB Pound 75.2668 74 9655 74.8069
D Mark 257300 256270 255728
FFranc 76856 76548 76386
C.Dir 31.5752 314488 313823
S Franc 31.6514 31.5247 31.4580
JPYen 03571 0.3557 03549
Selling
Name of | T.T.& O.D. B.C.

_Currency
US Dollar 45.2090 45.2485
GB Pound 76.5489 76.6158
D.Mark 26.2176 26.2405
F. Franc 7.8308 71.8376
C.Dollar 32.1664 32.1945
S Franc 32.3243 32.3525
JP. Yen 0.3675 0.3678

The following are the Janata

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 17/1197.

Buying
Name of] TT Clean obD oD
Cu- Sight | Transfer
| mrency Export
Bills
US Dir 44 8350 446506 445410
GBPound 75.2437 749254 74.7416
DMak 257237 256149 255520
FRFanc 76846 76521 76313
JP Yen 0358 03570 0.31562
C Dir IL5TIL 314376 313604
SFanc 3] 6271 31.4933 314160
Selling
Name of ([ TT & OD BC

_Currency

US Dollar 452115 452510
GB Pound 76 4470 76 5145
D Mark 26 2001 26.2232
Fr. France 78265 783
JP Yen 0.3675 03678
C Dollar 12 1487 21770
S Franc 322629 2913




