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Doha econ confce

Japanese investors tell BOI officials

==

Politics, banking, chaotic
traffic, airport hassles

SAIC meeting
opens

The two-day 12th meeting of
the governing board of the
SAARC Agricultural Informa-
tion Centre (SAIC) has begun at

Bangladeshi shrimp faces tough scrutiny in US after December 1 8

Exporters want quick govt

Israel, Jordan
sign first
business deal

its headquarters here. says th b DOHA. Nov 16: Israel and

Y meet FDA rules are the bane D Doy o

Executive Chairman of business deal of this year's

Bangladesh A,lgricultural Re- Japanese investors have in- whenever an investor arrives in Middle East and North Africa
1

search Coun (BARC) Dr Z
Karim inaugurated the meeting

economic conference in Qatar,

the country. He, however, said ‘
agreeing to create a special in-

' Govinda Shil ‘ :
B}' . the situation has slightly im-

formed the government offi-
cials about the problems they

yesterday. The worried exporters the FDA would be signing MOUs Bangladesh officials them- dustrial trade i

Speaking on the occasion, | o Thf dush-hlﬁy s ar:n“ﬁg :lrend]rt:ked the gwerm::; with its major exporters first.  selves will from now maintain | 2'° rﬂ:“ ”’I" B?ﬂﬂidtﬂlh ﬂﬂtg Pm;;dai:nbmg sobileme Tike de=: | repovts AP, zone in Jordan,
the BARC chief stressed the hﬂ:l'l:% ?1;::: lth;l m?mﬂr- i pakn steps to en-  The lion's share of America's the quality control documents :qml;lir: thna:r:ndn rcn:nfr: "t_ lay in settling claims, an offi- US Secretary of State
need f“{h‘?ﬂhﬂﬂ“g cooperation | .. 4 £ zen shrimps reach the sure Banglndng'n market in shrimp market is occupied a to thfhemcp nma-';h" tlenecks in doing business here, cial from Jetro said banking | Madeleine Albright presided
among the SAARC countries in | /= = = by December the US. countries like Thailand. als and check €xport prod- sector reforms had started five | over the ceremony and called

the field of agriculture to sup-
plement efforts of member

18. a deadline set by the Food

Officials admit the govern-

Equador, Mexico, Chile etc.

ucts before giving them.

reports UNB.

On the part of the the deal "a milestone in the im-

govern- years back, but the result is still

and Drug Administration (FDA) .1t is vet to conduct a super- rs say there is no dif- After the deadline, govern- | ment the Board of Investment not satisfactory. plementation of peace and a
2?;;%5 ;;{{ﬁtfmﬁl ]écﬁlllnl;f to standardise Elf ocessing of ex-  yigi0n of the plants and me;ru ference between the health and ment in tors will be visiting | (BOI) assured them of taking the Another Japanese busi- | tangible demonstration of the
ment. portable sea fish. a list of the plants which are hygiene regulations of Euro-  the processing plants to see | issues seriously and inform the  nessman. seeking local part- b:".FEts of peace.
e sad SAIC can play avial |, Oiclale bere i Dhak o0c  capable of mecting the FDA el poan Uslon and FDA ‘i we can - whether he FTA rles were be. | authorities concerned for nec  ner for scting up foin vekure |yt "f012E 25, (e fics
- : RS ex : s, ‘ ; remedies. - -
tole:in_quickly disscminatin inpﬁgng adesh sometime next ch& lmuwri W8 DAzand Aaly % o CminbaaIlV Tt ihe ;gdcf]?lpdi s Gothe US | © ‘The Japanese investors nar- g‘gtﬂ; i]n Danglacesh, sought. | oo " ohich opens today.
agricultural information. Ef- t amine whether o e, CAL Loniret Euointe ;- . e ed their ances at a meet- & DER.10 et DOEChaary s Just six Arab states — |
Foris shionld be tikei'to take up gar] dﬂ h:.tx s (HACCP). FDA requirements,” said one importers. rated t mgl'lev bk dependable information about et thisd’ of Arih Le ess
sustainable agriculture for mang]:mﬂ: az?e Eable tg gcpori fo “We are now busy sending a exporter. Bangladesh’'s frozen shrimp ::tgmgmnl’llnduh:trits Yeterln local companies and business- e W g i tndagatargsg:;i
small and marginal farmers of lh% iman‘can market list to the EU after which we Rep]ﬂnﬁm Dhaka's repeated elgrl to the US stood-at about whrigh was attended by some 1 mcgﬂl Ex Ch vitation to H,?;Ppﬂuuca] dele-
SAARC countries as it is the After the deadline, the will look into the FDA matter,” requests, the FDA has said that USS 70 million during the first | 05 1atives of Japanese ECAEVE & LaeH s . gations to the Doha conference
backbone of all the countries in f foods exporters must said a fisheries department of- it is not necessary at this mo-  quarter of the current fiscal Al- y ies worki ! Chowdiiury sid the BOL aud the which Israel also is attending.
the region, he added. meet the FDA health and hy- ficial ment to sign an MOU with ter the EU ban, the frozen food | orovly G 03" Hioh officials  SICA could work together in AmeTicn e Tof arab allies i
Dr Z Karimn further empha- criteria to continue their EI’POrt Promotion Bureau Bﬂ{fﬂdﬂﬂh ause of its tiny C]’:Bo”' have gone up to two- | rof, vernment agencies. AN R wl lic hel]) ST dapiisens the region, Egypt and Saudi
sised environment-friendly E.Lf;lﬂiess with the US sources told The Daily Star that market share. thirds of the total. . g | Investors to meet local busi- | o, 50 staying away. both
and sustainable agri-:ulhrl]re to | Outgoing BOI EIECU“?‘; n;ssmcn and choose right part- anﬁjcrcd by whaj:t ey Etglas Is-
ensure food security in the re- | e = Chairman isul Hug Chowd-  ners. :
gion. T, ' 5 BIWTA earns Tk 16cr hury presided over the meeting. As the problem in getting E‘EI:ET:TE?:E’?C;{E éﬁiiﬁﬁ?
In his SPEEEIL SAIC director mwﬁml Anmnﬁ others, Jﬂpﬂ.ﬂt‘ﬂf Am- off-shore haﬂklng facilities was men frt:;m R ihﬂ_n B0 GOt
Dr M Jahanigr Kabir said the as bassador in Dhaka Yoshikazu raised by an entrepreneur, the

tries are attending.

The agreement signed Sun-
day creates a "qualified indus-
trial zone" in the northern Jor-
danian city of Irbid. There,
com es set up by Israeli and
Jordanian businessmen will be
allowed to export their products
to the United States duty free.

The deal still must be ap-
proved by the US Trade Repre-
sentative's office in Washing-
ton, but American officials said

representative of Bangladesh
Bank told the meeting that
Hong Kong Sanghai Bank is
going to get permission of off-
shore banking soon.

SAIC has an important role in
harnessing the agricultural in-
formation resources in address-
ing specific and shared concern
of the SAARC member states.
SAARC should implement ac-
tion and result-oriented pro-
grammes, he added.

Director of SAARC Secre-
tariat Liaquat Ali Chowdhury
also spoke on the occasion.

Member of SAIC governi

Kaneko spoke.

In his concluding remarks,
the Japanese Ambassador said
political stability is a must for
overall development. He hoped
that the problems would be re-
solved soon to clear the way of
more and more Japanese in-
vestment in the country

3 fary ghats
Star Business Report

The Bangladesh Inland Wa-
ter Transport Authority
(BIWTA) has earned a total of
Tk 15,59.22.633 as revenue
from Aricha. Daulatdia and
Natakhola [fer hats since
1994-95 fiscal :ﬁl tober this
year, official sources said

The Income includes termi-

The issue of traffic conges-
tion, illegal parking and illegal
occupation of roads also came
up for discussion. A Japanese
investor suggested ruthless ap-
plication of law in this regard.

Representative of

The Japanese Investors em-
phasised on removing bottle
necks in financial sector, im-

board from Bangladesh, nal charges, lodging, leasing of . thi ed
hutan: Tndia: Neoal: Palkictar. ' : proving airport facilities, and Bangladesh Export Processing & Was soon.
griuLthca ar?d regresenlatives YEFipUS (80d Of WIICH Bl ensuring smooth power and Zone Authority told the meet- Albright sald that the

and restaurants have been es-

tablished, house rent and sale telephone services
M | of tender forms representative from
B ' Marubeni Corporation told the

| amﬁatiﬂlﬂulﬁ“gﬁllﬁgg ES meeting that mismanagement  would be completed within a ;&: \E:?':;: 5?“::?5 EE;E?:E:
while collection from boarding | in the airport creates bad image year, et

fees amounted to Tk 18,1350 She said that some 1,500

during the period. eople already were working at
The total money collected Fh:plrbid m:{: and redrit:gtcd
from lease. house rent and sale that the new deal wuu?d gener-
of tender forms amounted to Tk ate many more jobs.
122,631.953. Few other deals were ex-

The Authority said its ex-
penditure exceeds the total pected at the conference since

agreement showed "American
commitment to help and sup-
rt the partners in the Middle

ing that preparations for set-
ting up new EPZs at Comilla,

Gazipur, Mongla and Ishwardi

from the SAARC secretariat are
attending the meeting.

The meeting will review the
progress of implementation of
the recommendations of
SAARC secretary-general as
approved by the SAARC stand-
ing committee regarding reor-
ganisation and functioning of
the SAIC.

Kevin Grice (5th from left), Senior Economist, Global Ec_ﬂnﬂmlca _Umt. American Express
Bank, recently gave a presentation on the world economic scenario. Representatives from
various local banks, multinationals and local corporates attended the presentation. Also
seen in the picture along with the attendees is John A. Smetanka (6th from left), Senior

Director and Country Manager, AMEX Bangladesh.

14 foreign cos

. ’ Brokers predict earnings from the area largely E;;t%ﬂ ?gﬁéﬁh?pﬁfﬂ
registered with e g 10 wileier-ob gy ans, are boycotting the meeting.

The deal was signed b
Natan Sharansky, the Israeli
minister of industry and trade,
and his Jordanian counterpart,

BOI in Sept

Talking to this cﬂntaﬁon
dent last week, a high official
said. “We have to allocate a huge

Falling rupee to overshadow|

Fourteen foreign companies amousat-of money.io the alkd
in collaboration with their lo- ferry channels navigable espe- 'H‘g'hf}m‘ky credited Israeli
cal counterparts have registered ci during the dry season.

with the Board of Investment in and Jordanian businessmen

hen his attention was

Indian stock market

September this year, reports drawn to various allegations :;ﬂ:nlgnakilmclgytl}:hzg:; tuihll::
.EEF'IJ‘-he total investment for abuutﬂlchutht]}lm}r's negjigent:? oliticlans the right way of
their projects will be around Tk BOMBAY, Nov 16: The de- The Indian currency fell toa  dive in line with a global devel- }; maj]?;gn hi: ;m;gﬂ-]-{i-fs h?e T A : uilding cooperation.”
15,659.71 million. cline of the rupee against the 12-month low of 36.77 to the  opments. ri?ﬂtg e Inaﬂgatiuﬁ Fm%id- e g, B B el ,
The fields of activities of the | dollar will overshadow the dollar on Wednesda mdazlr;;d :lril;- hﬂﬂﬂ:ﬁpﬁ-&g%ﬂuﬂ;ﬂgt had E}g adgitit.}na] facility i& necond A K Faezul Huq, State Minister for Jute and Textiles, Ixch d1ge Rates
' . it i n : ¥ : . " v &
proposed investment include | stock market %ﬂamfmﬂﬁdhﬁ lurﬁn::}r s expec g ear untﬂmhw to our preference list. It is not was the chief guest at a function held in the city The following: are 'the Jamita

cement plant, garment acces-
sories, cargo carrying, edible
oil, fuel filters for automobile
and industrial engines, trainer
shoe, textile, assembling and
rogressive manufacturinﬁ of
our wheelers, passenger heli-
copter services and hotel.

The foreign companies are
from Iran., Korea, Jordan, Aus-
tralia, USA, Pakistan, Taiwan,
France, UK, Hong Kong and
Germany.

Of the total proposed project,
taka 6,806.25 million will be
invested by firms from Jordan
and Australia along with the
local firm Chisty Airways Lim-
ited for air cargo service.

Firms from Hnn% Kong and
UK will join their Bangladesh
counterpart Sena Hotel and De-
velopments Limited for estab-
lishing a four-star hotel with
an investment of taka 862,12
million and a US-based firm
will invest Tk 6,218.8 million
as independent power producer.

Employees of Bank
of Korea stage

street protest

SEOUL, Nov 16: Some 1,500
emmployees of the central bank
and three financial watchdogs
staged a boisterous street
protest Sunday opposing a pro-
posed reform package that they
contend would deepen a finan-
cial crisis, says AP.

In a statement, all employ-

Eres-s share
ers said tpoday, reports AFP.

The Bombay Stock Exchange
(BSE) index fell 177.55 points or
4.73 per cent on the week to
close at 3,569.77 yesterday.

The more comprehensive
national index was down 75.18
points, or 4.64 per cent, to close
at 1544.03 on Friday.

"Next week also does not
look too good for the stock
market," said broker Ajit Ama-
banil" a small technhlilgi rﬁﬂ?g-
ery is ected at the I
of the?xxﬁeek but that will be
short-lived and prices will be
down at the close of the week."

Ambani said most market
participants remained on the
sidelines, riding out the turbu-
lence in global stock markets
and its impact on the Indian
rupee and domestic bourses.

"The situation is very uncer-
tain so no one wants to take

risks. Indian traders are lying *

low while buying support from
Indian institutional investors

is keeping the market from
falling any more sharply,” he
said.

"Foreign institutional in-
vestors are, however, selling as
they want to get out to minimise
losses from a falling rupee.”

were rnow
fears that the rupee would nose-

Ambani said the rupee was
ted to slide to 37.50 by the

middle of December.

Dealers say importers, who
had delayed buying dollars,
purchases on

Siemens in
Chittagong

Siemens, the says a German
company, is pmﬂcipaﬂni‘ in
the International Trade Fair
now being held in Chittagong,
says a press release.

At the fair, Siemens is dis-
playing products like mobile

hones, Nixdorf Computers, so-
ar power units, Osram ]jghtinﬁ
systems, HT and LT switc
gears,

Siemens is also displaying
for the first time in the country
the latest innovation in cord-
less telephony which is named
DECT.

As part of their continuous

 effort to make available differ-

ent Siemens products to the
people, the company has opened
a new branch office in Chit-
tagong on Saturday.

gust despite the dollar's
strength against other world
currencies.

But a statement Prime
Minister Inder Kumar Gujral in
st was interpreted as a sig-
mat the rupee was about to
be devalued, leading to two
weeks of falls which saw the
dollar 2.5 cent.

z when the rupee is seen
to stabilise against the dollar
will business volumes pick up
and fresh investments come in
from overseas investors,” Am-
bani said.

He said the BSE sensitivi
index was also likely to fall
about 100 points by next Fri-
day’'s close.

Associated Cement Cos.
moved up 1.50 rupees to 1,182

rupees, Bomba shed 10
rupees to 98.50 ru . Glaxo
" crashed 28.25 rupees to 379.50

rupees and Reliance Industries
was down 13 rupees at 165.75
ru .
State Bank of India lost
Engincering shed 17 rupées 1o
rupees to
3§§lm Tata Steel was down
?%EEEupeestncloneﬂmmkat

ble to allocate supplemen-
ary budget for such a cPcveIup-
ment plan.”

There are wide allegations
that BIWTA has failed to pro-
vide nec facilities. It has
virtually provided no facility to
various sectors despite earnin
a huge amount of revenue,”

a bus driver.

New Thai economic
czar pledges to

ease foreign entry

BANGKOK, Nov 16: Thai-
land's new economic czar
Premier Supachai Pan-
i pat.ykdl pledged yesterday to
ease regulations governing for-
eign participation here to en-
sure a recovery in the country’'s
battered economy, says AFP.

"l cannot | Thailand
out of this crisis without more
foreign participation,”" Su-

chali told the inaugural meet-
of the French-Thai business

"1 ullllT' bes 1
will do my best to explain
ple) and make

it (to the Thali
(participation) quite attractive

| to foreign investors,” he said.

Wednesday marking the first decade anniversary of the

Central Insurance Company Ltd. Also present on the
occasion were Dr H B M Igbal MP, A K M Azizur Rahman,
Chairman, Md. Golem Kibria, Vice-Chairman, and Md

Hashmat Ali, Managing Director of the company.

e e
fe S

s

wmnm e e ke, re s

Abd Halim Hossain (left), Senior Vice-President of T

ele-

com Malaysia, handing over a cheque worth of Tk three
lakh to UCEP Executive Director, Prof Ahmadullah Mia,
as a token contribution to UCEP at a simple ceremony in

the city on Saturday.

Bank's dealing rates (BD Tk for
one unit of Fun:ign Currency) to
public as on 16/11/9

Buying

Name of| TT Clean| OD |
Cu- Sight
rrency Export
Bills

oD
Transfer

USDir 448350
GBPound 75.5024
DMark 257772
FR Franc 7. 6960
JP Yen  0.3556
C.Dir 31.5644 31.4309
S Fanc  31.7735 31.6391

44.6506
75.1831
25.6681
7.6635
0.354]

44 .5410
74.9986
25.6052

7.6447

0.3532
31.3538
31.5615

Name of |T.T.& OD. BC.

_Currency

US Dollar
GB Pound
D Mark
Fr. France
JP Yen
C.Dollar 321418 32 39495
S. Franc 32 3664 32.3949

452115
76.7325
26.2546
7.8381
0.3645

45.2510
76.8002
262778
7.8450
0.3648

Janata Bank's selling and buying rates
in cash currency for public:

SELLING BUYING
USDLR  45.7000 45.1000
GBP 75.7300 73.7300
SRIYAL  12.2000 11.9000
UAEDH 121500 11.7000

Commodity market : Prices of gold plunge; oil tlare up; tea mixed

LONDON: Nov 16: Gold prices
lunged to a fresh 12-and-a-
alf-year low at the end of the

week, on fears that the world's
central banks are off-loading
more of their bullion reserves,
reports AFP. L

The precious metal suc-
cumbed to a sudden wave of sell-
ing after unconfirmed rumours
that one or several central
banks were disposing of some of
their gold stocks.

Gold prices on the London
bullion market dived more
than 10 dollars on the week to
around 302 dollars per ounce,
briefly crashing beneath 300
dollars on Friday for the first
time since March 1985,

The spectre of central bank
gold sales has been haunti
the market for some time al-
ready, but the gloom deepened
three weeks ago when Switzer-
land said it would sell a large
part of its strategic reserves.

This week, a senior Euro-
pean Union Monetary official
also hinted that the future Eu-
ropean central bank may not
need to keep any of the gold re-
serves of countries launching
the single European currency
on January 1, 1999,

Oil prices rallied after a sud-
den escalation of the row be-
tween Baghdad and the United
States over UN weapons inspec-
tions in Iraq, but the market re-

mained relatively calm.

Even if the conflict caused

| the suspension of the UN olil-

ees of the Bank of Korea and the
three supervisory agencies con-
firmed their earlier decision to
go on strike if the government-
proposed reform package is
adopted.
ut the n'u:;']l::vrlt},r party re-
fused to back down and said it
will ram the package through
Parliament this week. It said
the reform would help ease
mounting financial worries by
cleaning up debt-ridden banks.
In the crisis now rocking the
country, the Korean won has
lost 14 per cent of its value and
the key stock market index has
fallen 28 per cent this year.

"We want financial democ-
racy. not financial evil reform”
protesters shouted, raising
clenched fists to the sky. Police
stood by but there were no im-
mediate reports of clashes.

The demonstrators, most
dressed in suits and ties,
marched along side streets,
singing solidarity songs to the
beat of drums. They wore red
and blue headbands with slo-
gﬁ?s denouncing the reform

5.

The proposed reform — the
first of its kind in South Korea
— class for a major change of
the nation's finance industry to
attract foreign investors who

are pulling out of the Korean
market.

for-food deal, under which 1

can sell a limited quantity o
crude to finance humanitarian
supplies, the market would not
be short of supplies. .

Furthermore, the oil ex-
porters' cartel, OPEC, is ex-

to raise output soon.

GOLD: Gloom. Gold prices
plummeted to a another 12-
and-a-half-year low, briefly
falling beneath 300 dollars an
ounce, after massive se was
unleashed by rumours of bul-
lion disposals by central banks.

The price of the precious
metal on the London bullion
market dived by 10.45 dollars
to 302 dollars ounce.,

SILVER: Shine. Silver prices
shrugged off the weakness in
gold prices, and gained 20 cents
to 5.05 dollars per ounce.

The precious metal is in-
creasingly distancing ' itself
from go ause of fun-
damentals, and because it tends
today to be used less as an in-
vestment and more as an indus-
trial metal, analysts said.

PLATINUM AND PALLA-
DIUM: Mixed. Palladium prices
fell, depressed by a lack of in-
vestor interest.

The precious metal lost eight
dollars to 390 dollars per ounce.

Platinum prices in contrast
rose, qﬂglng seven dollars to
210 do ﬁuuna:

: tched. The price
of lead fell close to a two-year
low, amid weak trading vol-
umes, operators said.

Three -month lead prices
lost two dollars to 588 dollars
per tonne over the week, at one

o t having plunged to 5681.50
pllars.
ZINC: . Zinc fell
on s m selli m.-l%:m-
. month zinc fell by 21 dol-
lars to 1,192 dollars tonne.
COPPER: Weak. Copper

prices lost ground, despite a
small drop in market reserves
held by the London Metal Ex-
change.

Three-month copper prices
fell by 3.5 dollars to 1,963.5 dol-
lars tonne. Stocks on the
LME fell by 2,825 tonnes to
343,025 tonnes. But in the con-
text of the meteoric rise in cop-

reserves, which have
more than IBIE.IP“ cent since
late June, the in recent days
was not cant.

London metals analyst said
that copper prices in comi
months were likely to be h
back by the oversupply of the
base metal, which is mainly
used in construction and indus-

ALUMINIUM: Shine. Alu-

minium prices shone tly,
driven r by a heﬁm in
market stocks, which m
signifies an increase in
from consumers.
Three-month aluminium
prices rose 22 dollars over
the week to 1,644 dollars per
The volume of tradi
limited by the absence

was
many

dealers, who were gathered for a
conference on aluminium in
Bahrain.

NICKEL: Rise. Nickel prices
advanced slightly this week on
technical traders. Three-month
nickel prices rose by 85 dollars
to 6,220 dollars per tonne.

TIN: Fall. e tin market
weakened nlighﬂ{'. with three-
month tin prices losing 20 dol-
lars to 5,5 tonne.

OIL: Flare-up. Oil prices
flared up after Iraq expelled US
arms inspectors working for
the Uni Nations, mar n%:
sudden escalation in the row be-
tween ad and the UN over
wugnn inspections in the
Middle Eastern

After fluctua much of the
week around 19.50 dollars per
barrel, the price of Brent North
Sea Crude oil ended at 19.92
dollars per barrel, up 44 cents
over the week.

But despite the threat of US
military intervention, the oil
market remained relatively
calm.

RUBBER: Soft. Rubber prices
on the London market ended
the week unchanged at 545

ﬁ&mdspertmﬂm.mqui:ttm&

An analyst at the Lewis and
Peat trading house said: "The
market is su ged IEv.bar
supplies from South East Asia
at a time when there are few
buyers."

According to the analyst,
rubber prices shou)d continue

to fall, in line with the slump

on Thai, Malaysian and In-
donesian financial markets.

COCOA: Weak. Cocoa prices

fell slightly, losing 10 dollars to

1,057 dollars per tonne, as de-
mand was affected by the
strength of sterling against the
"> COFEE: Strong, Coffee pri
: ; ee prices
in London moved sharply
higher because of fears of dam-
ﬁe to Indonesian crops from
the persistent drought in the
country, and forecasts of a dis-
a in world crop.
pPI'Ohttgﬁc: of robusta beans
on the London futures market
ned 97 dollars to 1,642 per
onnes.
TEA: Mixed. The tea market
enjoyed strong demand., but

mainly for high-grade Assam
leaves.

The Erlr.:c of Kenyan brews
was stable on the London tea
auctions, while teas from Bu-
rundi and Rwanda commanded
reduced prices.

The price of medium-priced
brews stood between 145 and

155 penﬂcﬁ kg, from 146 and

156 previous week.
SUGAR: Sticky. Prospects of

a healthy sugar cane crop in

China, ch would reduce the

amount of imports required by
the world's most populous na-
tion, were offset by fears of a
paltry harvest in Russia because
of bad weather.

Prices on the London futures
market remained at 315.8 dol-

lars

r tonne.
The situation in Russia
could become a major upward

influence on prices, dealers sig-

nalled.

If the country's sugar beet
crop plummets to 15.2 million
tonnes as some analysts pre-
dict, this would only cover
months of domestic consump-
tion, the International Sugar
Organisation (ISO) said in its
latest monthly report.

VEGETABLE OILS: Firm.
The prices of most vegetable
oils were firm this week, in a
calm market, expect for palm
oil and groundnut oil.

Soya prices on the Chicago
Board of Trade (CBOT) rose by
12 cents to 7.32 dollars per
bushel (of 27 2 kg-for delivery
in January), thanks to good
demand on the cash market.

On the Rotterdam market,

m oil prices fell by 2.5 dol-
ars to 542.5 dollars per tonne.

Sunflower o0il remained
firmly rooted at 585 dollars per
tonne, groundnut oil fell five

dollars to 1,090 dollars per
tonne and rapeseed oil prices
rose by three guilders to 138 per

100 kg

G 8: Weak. The cereals
market weekend this week. On
the Chicago Board of Trade
(CBOT), wheat prices fell by 16
cents to 3 42 dollars per bushel
lof 27.2 kg-for delivery in De-
cember)

Dealers were troubled by
poor prospects for US wheat ex

ur

ports.
The European market was

quiet in the absence of con-
sumer interest.

The maize (corn) market was
cheered by news that severe
drought in China may prompt
Beijing to ban exports of maize
this season and announce a
programme of US wheat im-
ports from next March.

COTTON: Fall. The cotton
market was unnerved by fore-
casts of a bumper cotton crop in
the United States. the world's

producer of the fibre.
covered by the cotton
outlook index fell 40 cents to

77.05 cents pound.

The US %}ﬂnm:nt of -
cultural predicted that this
year's US cotton crop would to-
tal 18.85 million bales.

But this was somewhat offset
by fears that heavy rainfall in
the vast southern US cotton
plantations might damage
crops in the country's "cotton
belt_"

WOOL: Colder. The British
wool market weakened. as a
rise in the pound sterling after
the latest interest rate hike here
made imported wool cheaper

Prices on the Bradford mar-
ket fell eight pence to 400 pence

per kg
In contrast, Australian

prices covered by the eastern
index rose by two cents to 708
Australian cents per kg. thanks
to Japanese and Chinese buy-

ing



