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Minister opens’

"Trouble-shooter’ sent to meetings in Europe, Asia P
= newly-built

The price of oil

gas rationing

CAIRO, Nov 15: Iraq on Fri-
day announced the introduc-

US moves to handle SEA

Amummﬁ:mutmmmwnm
close for near-term oil futures on the New York Mercantile .

cruising boat

—— — State Minister for Civil
tion of gas rationing in the lat- !ti Dispute begins Aviation and Tourism, Dr Mo-
est move to prepare the country . " i between Iraq and hiuddin Khan Alamgir, has
for a Pﬂfgihlt military attack, E & @ W il u._:L' i said the doweri t would do
reports AP - € goveTnm !
Iraqi television said that as 1 s : z Bie for encow
. gt sm in the country
of Saturday. each private car - ough greater private sector
would receive 40 liters (10.4 gal- AR initiative, says UNB
lons) of fuel for four days. ' : say -

Iraq was approaching "a
bright new chapter in the
mother of battles,” the an-

WASHINGTON, Nov 15: The
Clinton administration. seeking
to develop a coordinated ap-

of Asian countries and officials
of the International Monetary
Fund,

porters Friday on condition of

anonymity.
The turmoil in Asia has rat-

The senior Treasury officials
said he believed there was a

| 'Hb;:sm infrastructure
' woutld be up for the expan-
} sion of fourism in the country,

growing consensus on handli 'he said, inaugurating a newly-
nouncer said, referring to the proach to handling a deepening Those discussions aim to tled financial markets around any :Lg]pplcml:nt financi Eﬁﬂt 'E;lﬁ'i,-m? bﬂ:t MI%
term used by president Saddam | Asjan financial crisis. has sent  seek a coordinated approach to  the world, triggering the t  assistance through the IMF ' '

"Aboshar” f on
Hussein to describe the 1991 its chief economic trouble- providing financial resources to one-day point drop in Wall rather than as a stand-alone fa- Mcrr?ha;An%lt:rasnr?mﬁfEting
GU-'!-!'WBT . . shooter to meetings with fi- supplement the bailout pack- Street history two weeks ago. cility. restaurant yesterday.

In these immortal days, in | pance officials in urope and ages the IMF has been forced to The IMF has put together * o it ) The Guide Tours Ltd, a pri-
which the most glorious exam- | aAsja reports AP. put together for three Asian bailout kages lgr the p- The administration had re- SRREUIRLINRS | vate tour operator, introduced
ples of steadfastness are being Deputy Treasury Secretary countries so far this year. pines, Thailand and Indonesia fused to participate in a 17.2 1995 1986 1997 boat

set by our great people as they
write a bright new chapter in

Lawrence Summers was meet-
ing with European authorities

In addition, the discussions

already this year and private
economists believe South Ko-

billion dollars rescue package
for Thailand in August but re-

the triﬂl:-decker Cruis
in its lleet to take the foreign

: AP to th -
th'*"f"‘at and eternal mother of | Saturday in Frankfurt, Ger- were expected to preview talks rea, the world's 11th largest versed course two weeks ago af- |e— _ — 323,- ]-“:J M € Sun
battles, we would like to reas- many, before heading to Tokyo that President Bill Clinton will economy, will be the next coun- ter the stock market plunge. ™ e Dr Alamgir appealed to the
sure dear citizens that their for meetings Monday with top have with other Pacific Rim try requiri assistance be- The United States put up three : foreign tourists present at the
needs for oil products will be | officials in Japan's Ministry of leaders when the 18-nation cause of a f ing currency and  billion dollars in backup sup- O rlces Sln | function to act as ambassadors
met,” said the broadcast, moni- Finance, Asla Pacific Economic Coopera- weak system. port for Indonesia from the . of Bangladesh, telling others
tored by the British Broadcast- "Obviously. we and the Fed- tion forum holds its annual Summers meetings with fi- same Exchange Stabilisation about "this land of captivating
ing Corp. eral Reserve are watching de- summit on November 24-25 in nance officials in Europe and Fund used to rescue Mexico : | natural beauty.”

The ration cards to be issued velopments in Asia very closely Vancouver, British Columbia. Japan were added at tE: last when that country’'s economy LONDON, Nov 15: The gold creasing strength of the dollar, Addressing the function.
Saturday morning will grant | an4” with concern.” a senior "Clearly, an i { prior- minute to the previously went into a tails two years ?ﬂﬂ fell to its lowest fixing in  analysts said. . | Chairman of Bangladesh Par-
private cars 40 liters of fuel, Treasury Department official ity for us, for the nations scheduled Manila conference. : 2-1/2 years on Friday as un- at focus ‘became move fatan Corporation. Kh
government cars 80 liters (20.8 | o4 i4 and for the coming APEC [In Manila, officials will discuss The issue of the supplemen- | wanted metal poured on to a Vvivid on Wednesday this week | Rashidal Huo mr::ntinnm edldmthe]
iﬂlrl?snsz]{n::lnnl';s Eﬂnldur':i'-m“ 80 The discussions were in ad- meeting will be finding effective a proposal put forward by tal financial resources to help | market already saturated with Wwhen Germany's Bundesbank |

es

160

vance of meetings Summers will

rocedures to respo

troubled Asian countries will be

bullion, reports Reuter.

announced it had been lending

ernment's plan to further

nd to an Ja in September to create a - - .| develop the tourism spots at
liters (41.6 gallons). the state- | 14 in Manila, Philippines, on future crises of this kind thl{ leg:rnlte Asian fund to help only one of the economic topics Gold closed at 302.55 dollars  part of }“ o fewerves. o the | Hu’aka?a. Cox's Bazar, er-
ment said. Tuesday and Wednesday with may arise,” said the US Trea- countries in the on during addressed by APEC leaders in | per ounce but its morning and market for about lzfﬂf- | ban and other places to attract
The ration cards will be re- finance officials from a number sury official, who briefed re- times nfmnﬂcrmauty. Vancouver. afternoon fixes of 304.50 dol- The Bundesbarnk is the sec- the tourists
newable every four days. B iz lars and 301.75 dollars respec- ond bi t holder in the Hasan Mansir. Mifiais
In other preparations, the ' tively were the lowest since Wworld er the United States D ﬂtl f The Guide '|'.‘gl -
Iragi government has been en- irector o e Gu ours

couraging citizens to move into

AKTEL launches_

early March, 1995, and just be-
fore the afternoon fix if traded

with 3,700 tonnes of metal in

the vaults. Market analysts

Ltd., pointed out the difficulties

' tors
grounds of the presidential . briefly below 300 dollars before have Eutlnmtedthtﬂunduhank of the _Pﬂvltﬂ tour ope€ra
ngaces ﬂ-nd rﬂctﬂﬁﬂﬁ that C'D'Ll.ld commerCIal ﬂndjn}; sOIme .up rt. " hﬂl ]:H.ll Hbﬂul lﬂ Ixr mt Df “:l ;jnd tclmptl?';.thl.:d Oon more “i'tll

vulnerable to American at- ‘ On Thursday ﬂohnd fixed at metal up for lending. 3 'i'_‘f“ sha gﬂtrilm Ilue-nduelcker
tack. Anti-aircraft batteries SeerceS 308.15 dollars. Union Bank of Switzerland e P

have also been put on alert and
men have been urged to join the
elite military unit Fiddayeen

AKTEL. Cellular Telephone
Services, a private sector joint

"Selling came from all sides.
Once it under 305.00 dollars,

recious metals markets ana-
yst Andy Smith recently calcu-

cruising boat with about 200
le on board, including a
m number of foreigners, went

it's just been one-way traffic,” lated the cost to the top 12 cen- :
Saddam, o Saddam's Com: Malaysia fiicenacional Bang. | One dealersaid. ' rl bunk god holders at 15 bl | 98,8 our-hour rive cuise upto
Enaﬁ][ﬁﬁ;r Eﬁﬁﬁh&rﬁiﬂ;ﬂ? ladesh (TMIB). was com- The deillitr added, "If it lion ?“"9-“ annually1n lost in- h R 3
: or ' (300.00 dollars) starts to give, terest. 1
on Friday that mercially launched in the city e - | 1
that wnrgen Lgecﬁﬂariﬂﬁiﬁ yesterday with a pledge to pro- we could be looking at 25&[}” The forward or landi C lna’ ussia

being used as "human shields"
for palaces and industrial sites.

Al-Arafah Islami

ﬂd; exc:ll:n:lfunauntrl l-cnk;:
and high quality digital mobile
telephone systems in the coun-
try, reports .

Post and Telecommunica-

dollars quite easily.

The gold price has been
sl nce it briefly rallied to
a London market fix of 416.25
dollars in February last year.

market |s a vital -of gol

business. It provi the gh:l
loans which allow fabricators
to cut their cost of work in pro-
cess, and provides the physical

sign accord on
gas pipeline

BEIJING, Nov 15: China and

tions Minister Mohammad The focus of the market's in- counterpoint to dealing on the | g ssia signed a framework
Nasim and Malaysian Deput creasing distress has been the  f,1,res market. o b
Bank opens branch Minister for Energy, Posts an ruminations by cen- | ‘algo provides finance for | 28rccment AR W

at Mohakhali

The 19th branch of Al-

T:Iccnmmunﬂ:atlnn Dal;:r'
Chani Choy ceremonially
launc cltcio?ﬁe commercial oper-

:ﬂg:nkl on what to do with
their gold reserves. .

new gold ‘mines and allows
'working mines to hedge future

3.000-kilometre-long (1.860-
mile) gas pipeline from
Kovytkin in Siberia to north-

The natiopal banks and oducti
| | aal production. eastern China, says AFP.
Arafah Islami Bank Limited ation at Hotel Sonargaon. other institutions like the In- *
was opened at Mohakhali in the The AKTEL umn was | ternational Mo Fund be- As more central banks have - wﬂ?‘;’#‘“"'ﬁl _"'"I w
city on Wednesday, says a press formally inaugurated in August tween them hold around 35,000 got involved, their lending has Russian First Dcputyn"rmm
release. by mobile telephone conversa- | tonnes of gold. Annual mine added to the. liquidity of the Minister Boris Nemtsov in the
Amirul-ul-mulk, Secretary, tion between Prime Minister | production is about 2,500 market dnd reduced the cost to Great Hall of the after a
Ministry of Finance, Banking Sheikh Hasina and her tonnes. | ., borrowers of using the forward Sino-Russian summit.
Division, attended the inaugu- : Malaysian counterpart Dr Ma- . “The concerns over centsgl parket. = i B [ sy, “pric
ral function as chief guest while | |- Wit 5 T 11 °F h*t.h.lx.i}dnl'mn:d Ty e - | banks are not ve for "1 & THat has meant p) | tagef 12 dollars and a
f*hfghﬂbuddm- a hﬂﬂl’Phﬂa{E 1. O - S 52 2o 41 Sy v == inad SENILIEENSR. - | CHattman uff'!l:f.&nml Zai§ at a‘rl'}-; ﬂn:ld ol ot 'fE.ﬂE:ﬁt ?fm spaurages 4 4'%%“1 true EH:I
ist_ was sent 5 3 l_. } . A g : ._-d -l ) o L : e _ '...: -h_ = . : - i b h l‘l : t.i. . - E 0 m aAS - B9 : A :
gumlg e REREE Posts and Telecommunidations ‘Minister Moéhdammad Nasim ‘was chief guest at the commer- ﬂﬁlﬁinom Mal.t;m. E::*u M‘:t [ hnge-dgdur:tn walc re of certral - f‘bumﬂk; il with gold | tﬁung#n‘wm%: mwtm myet
1al launchi f AKTEL 11 ) ' | . hamed Said Bin Mohamed ank bullion sales, economic mar o be repaid ' Kore
cial launching o mobile phone services at a city hotel yesterday —Star photo e s Mﬂfiﬂf 'I‘H?I!i problems in Asia and the in. mined in the futire. 5::; PL::nlu South . a and
SFC restaurant - : Ltd Omar Zaki Mustafa also = ' R Under the framework
. I * . upuhkemmc ncg_aainnt.h . D 11 f ll h l agreement, the pipeline will
¥ me e from the - : carry some 20 cubic me-
1n Clty SO0N PaleStlnlanS to boymtt UN fOOd ald dent of Alcatel Mobile Commu- O ar a S S ' aIp y tres (700 billion eubic feet) of
Southern Fried Chicken nications Division was read out | ol s ! _.. : to China, with about half of

(SFC) has appointed Gourmet
Foods Ltd (GFL) as its master
franchisee for Bangladesh, says
a press release.

This is a company of the BTI

Doha economic confce

GAZA CITY, Nov 15: The

ter Natan Sharansky insteaa.

to Nepalese
children

KATHMANDU., Nov 15 The

at the function which was
largely attended by ministers,
huaﬂncsi leaders and high offi-
cials.

again

st yen

E

&:t ssed on to Japan
Southpﬂltm

US failure to

ini i = ited St had tried . ' NEW YORK, Nov 15: The dol- ' ‘against the mark after Ger- =4 .
Group. day it would boyeatt 1he  hard fo get il e tried | UN's World Food Programm DHL restructures | o ol shoronra.; The dol.. | B0 % cenioal DAb pereide pav bills hits
SFC is a global restaurant | d2Y it would boycott the to g a (WFP) is to supply 23.000 tons of ply ag - man; L bar
chain with operations in more Mideast economic conference Qatar. ' facd for s 000 children . ﬁam:ae yen in an aftcmnunﬂ ested LhEBundulmn‘l;
than 65 countrles around the | po % Anp L week, joining a - Prime Minister Benjamin | %N 0 02 CT o "Rgona | 1tS management Jepinaer itn to prours o . woud blow » “sesdy-hand | . [N finances
ost o ab countries not at- etanyahu me AL !.FF . younced nlans a tl:mm:“ plan rescue T puucy" whilc waits _
wurTlﬁ;E management of GFL tending to protest Israel's posi- of State Madeleine Al- ) 'Th: sramme will last 52 mgh}i?;chtj.hac t of i:: troubled banking sector cqin- ~/the cffects of its lntut i mUUHHTI'ED Mﬂﬂﬂms.,mﬁwl “]f:
plans to set up fifteen SFC | 0% In peace talks. reports AP.  bright in London on stall as for | months ril 1998," | Asia-Pacific and ﬂiddle East | Sided with word of a big of ./rate increase. iderit Hane ‘| Friday he ask the Gen-
restaurants all ﬂﬁ:r Bangladesh The decision to boycott the on moving the Is- | it said. it will cost 15 million operations under Chief Execu- | J€fman marks to buy yen, ', Bundesbank President Hans eral z;m] nbly for help in get-
within the next five vears LS US-sponsored conference in  raeli-Palestinian peace process. | g dqollars, the radio said. tive Officer, Charles Longléy in AP. . 1 Tietmeyer .told journalists in | g y tg i
The first 'STC FD gt Doha, Qatar was taken at a Albright will meet Yasser The food will be delivered to l{mg'sa s a press release But the dollar's sharp drop,  Frankfurt the central bank was | ting the United States »
Dhaka will be opening to the | Juog nccting of the Palestinian  Arafal in Bern. Switzerland | b€ f living in the far west ective January 1, 1998, [ FOC, 1908 [t downt 1.5 yen watching the efiacts of ih Octo - | mcee than ot billen $oliers I
public by the end I;f thi Emgn the ﬂ.u[hnril}* Cabinet and legisla- Saturday before heading to | ¢ the country which has poor | DHL's regional or Sriaation fmnl ]itsdliligh of the dﬂF.dwaE ber nine dut.iain; to hu:;-.ta:% Ex:_ owes _ '
W:‘I‘l:":m'.lr?eivﬂ of the crisis in the i surface communications and | will be renamed DHL Asia Pa- l:- i) fm?t:jn :xcu:: ttc:-aﬁrf;; :S:Emt ﬁ'umtﬂn:li.ﬂpumt. Until. | . Kofi 'Annan told
ace process and the Israeli re- . - facilities. cific Middle East. the currency down from six- the impact of the increase can | that the failure of the US
ICMAB course fusal to implement a First ecotouris The food aid will include nth highs be the central bank doesn't | Congress to-authorize t
: greements . | butter, fish, sugar and bread. : ; e ghs. ' ot s befare it o ursday
and the continuation of its set- . : : Il. A ? d There were some probably plan on making - any. further . ore .
COHC]UdeS tlement activity, the Pales- resort bell‘lg sajg WF1 I{athmamililubﬂéi:e dall I, S AIr ect bogus stories about a stronger moves. E has left the United Nations Een;
tinian Authority took a deci- ayiis the P}'romm £ i Japanese stimulus programme. In a further suggestion of | -able to reimburse HIJ?UH
’E‘Eé?-fl;};} a%rné:gi&l;ig} guﬂ not to participate in the bl]]lt in UAE Err;lﬂgjnn‘& e unch for chil- Dhaka'TehIan There might be something out steady German  interest rates. states for participating h
cou I o . o1 . : : - missions whic
function” organised by Dhaka | Cabiner et 2lestinian 11 will it e T e | progaiine e aoncia st | -flight from today but I’ sort of a markel losking  Tietmeyer said he expected | eACSKeePIng Miselons wiiCE
Branch Council of IC con- | Ashrawi 50 construc e rogramme tracted - i teres :
Eliided ik the 1CMA Bhatr m;ﬂ;gigﬁgﬂﬁcrs after the United Arab Emirates, says a . ﬂ:m of the low-income bracket Iran Air, the national air- :_'g:‘_;ge:ltﬂl'y- sﬂdwﬂmt drift towar lmlu in Germany, % also noted that
yesterday, says a press release. Several other ,a,ra""rt'. countries  Press release of Emirates. - the 12 remote districts to | jine of Islamic Republic of Iran, at Bank Bru Lambert France, Belgium, the Nether- Congress decided not to pay dur-
Professionals of different or- | including Egypt, Saudi Arabia The project is being under- oin schools,” a local Village | will operate a regular direct The bond market fell along lands, : and Austria. a week of crisis in Iraq, in
ganisation took part in the | Bahrain and the United Arab taken by the Emirates. It will be | Development Council source flight between Dhaka and | with the dollar on tations In late New Yo tﬁhﬂe j the United Nations was
training course designed tp im- | Emjrates, have announced that  Called Al Maha resort with a said. an via Dubai from today. | that Japanese holdings of US. dollar was quoted at 121. = playing a role "indispensable to
prove skills of company secre- | they wouldn't attend the confer-  luXurious 25 suites. iy . reports UNB. Treasury bonds would have to YaPanese yen, down "ol | international peace and secu-
tary engaged in different multi- | oce designed to boost economic The resort is g built un- |, Chlnese rocket A 286-seater 747/SP | be sold to rajse money for a 126.07 late mpda]r._.m nu; rity as well as the vital national
Delwar, Chairman DBC con- neighbours. President of UAE and Ruler of develo er ho es on Dhaka-Tehran route with a | jost L becanse-that New York at 1.l German | groieq
ducted the course as course di- "We chose not to participate Dubai Sheikh Maktoum bin P p stopover in Dubai week. | would have to be converted into  2rks. up from 1. ; He thanked -the members of

rector. \
4

Kohl stands ﬁrm

because it will not produce the
results which can help the peace
process,” Ashrawi said.

Rashid al Maktoum.

The 25-suite resort will be
located in the midst of a 3.000

to 1ssue shares
BEIJING, Nov 15 China's

This will be the first-ever direct
ﬂlﬁhtu between Dhaka and
Tehran.

Exacerhntlng the early af-
ternoon fall, word spread of a

Shortly a.fter_ﬁmn Friday,
the dollar headed into a quick
fall as word spread of a rescue

- the Clinton administration,
[ co ss and US public who

d to Congress to pay
-its bills buﬁhu adjourned.

Israel's foreign minister said acre desert site which will no The flights will arrive in | bjg mark for yen deal by an that would set up a fund of eight . -
Thursday he would not atiend e developed and exbeerod th shares 1o promote develapon; | Dhaka every Saturday and de- | ofidentificd " Swiss. Bark.  trillion yen. or Sbeut a8 niln | - *And 1 know thet LNEY,. e
against O the three-day conference but  completed by the last quarter of nfa;:;tﬂn ggm]:t:ncﬁvi: ll::llﬁt part ‘for Tehran the following | traders said. dollars to support the Japanese | us, are fnnmmy?ﬂ u AL the

. _ i would send Israeli Trade Minis- 1998. _ an official newspaper said Sat- day. said a press release, | The dollar rose slightly banks. k. ., { ::;:ﬂme e st s tale
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