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$13m Korean loan
to help set up
Nepal’s power plant

KATMANDU, Nov 11 : The
Export-Import Bank of South
Korea will rm'idc a 13.5 mil-
lion US dnl?nr loan to Nepal to

help build a 14 m nwatl hy-
droelectric power p
cials said Tuesday, s AP

The 27 million dollar pro-
ject, to be completed in the next
two years, will be located in
Modikhola, a town 50 kilome-
ters (30 miles) east of Kat-
mandu, the Nepalese capital.

Nepal produces mega-
watts of electricity a day but
that's not enough to meet its
domestic demand, especially
during winter months.

Lee Sun-Ho, the vice-presi-
dent of the South Korean bank.
and Madhanv Prasad Ghimire,
joint secretary in Nepal's fi-
nance minister, signed the loan
agreement on Monday.

The soft loan carries an in-
terest rate on one per cent a year
to be paid back in 30 years.

Thai PM hopes
to revitalise
economy

BANGKOK, Nov 11: Thai-
land’'s new Prime Minister,
Chuan Leepai, says he is con-
cerned about the problems of
baht volatility and financial
liquidity, but will first try to
restore confidence in the coun-
iry's battered economy, says
Reuters.

"In the immediate term, 1 ex-
pect to be able to revitalise ...
confidence so as to halt capital
flight and solve the liquidity
problem. The economy, espe-
cially the export sector, will
pic:k up once we can suﬂcmﬁ.lll
tackle these problems," Chuan
said in an interview published
in the Kation newspaper today.

Asked what he hoped to
achieve during his first three
months in n ice, Chuan told
the daily: " main concerns
are the pruh ems of currency
volatility and a lack of finan-
cial liquidit

He added that after the baht
has stabilised, oil prices will
decrease.

Chuan said he was aware
that Thailand was attracting
negaljve publicity worldwide.

t that once the ques-
tinn of short-term debts has
been answered, busmes& confi-
dence will pick E t&‘
way for Lh-q revitaligation 'of
economy, ' he said.

He added that he was
ing an action plan to tackle the
economic woes that will specify
}he time needed for each prub
ermn.

"We need time to solve the
economic problems and to

up the | tion of sup-
plementary laws,” he said.

US urges Japan
to deregulate

economy further

WASHINGTON, Nov 11: The
United States urged Japan on
Monday to do more to deregu-
late its ailing economy by sub-
mitting a list of sectors that it
said Tokyo should tackle on a
priority basis, reports Reuter.

US Trade R: reseniative
Chrlene Barshefsky said the
list would test whether Japan
would honour its commitinents
on deregulation made at a
Group of Seven (G-7) industrial
nations conference in June.

"While Japan has made some

rogress in its deregulation ef-
orts over the past three years
more substantial deregulation
is essential,” she said in a
statement.

The United States also sug-
gested Japan establish a
manent administrative y in
the Prime Minister's Office with
the authority to identify and
force the implementation of
needed deregulation measures.

Iran liberalises
forex market
partially

TEHRAN, Nov 11: Iran's
central bank has partially lib-
eralised the foreign exchange
market, allowing individuals
living abroad to transfer funds
at the free market rate, newspa-
pers said yesterday, reports
AFP.

In a directive published in
newspapers, the bank said ex-
porters could also exchange
part of their foreign earnings at
the unofficial rate.

The government closed the
currency market and imposed
tough exchange regulations in
May, 1995 in a bid to prevent
the collapse of the national cur-
rm’lc_{. the rial.

e official exchange rate
for the dollar is frozen at 3,000
rials, while the black market
rate is around 4,600 rials.

In an effort to prevent the
flight of hard currency, the
bank also obliged exporters to
repatriate foreign earnings.

SCB-Uttara
Bank accord

Uttara dﬂa?khali:gj signed a
corresponden ng agree-
ment with Imtitutlamﬂ Bank-
. ing Group (IBG) of Standard
Chartered Bank to route cross
border trade through various
. branches of Standard Char-
. tered Bank, says a press release

yesterday.

The is expecting
a positive outcome when the
Euro Union Standing Vet-

erinary Committee reviews
next week the temporary fish

ban on Bangladesh.
Officials say the plants and

laboratories have been im-
proved to meet the EU criteria.

EU sources said the
Veterinary Committee (SV
will also review the case of In-
dia in a meeting in Brussels

pllmudhrﬂnmnhulﬂurlﬂ

. however, say

lhl! t was being ex-
cautious to the

list too short. fear
the non-listed plants lose

business in the US and Japan,
which will in all probability
follow this list for frozen foods
I.mﬁ from Bangladesh.
government's munmthﬂri
is to :n-ur: an
the ban, 'hich Il.lnl the
small list, rding to a
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source. The officials and other concerned officials

plan to

send the new list by Saturday have already visited 55 plants
(November 15). in greater ulna and Chit-
The EU may lift its ban from tagong region to see the im-

Madagascar, one of the three provements done by the plant

countries which faced a similar owners during the last three
ban on July 30, within three months since ban had been
weeks, according to an EC imposed.

source. Man decmuid that
The SVC held a meeting all of lﬁe plants have been
W 4 and 5 where modernised and u . ac-
's case was not dis- cording to the E th and

cussed. ' hy%u
The Department of Fisheries understand the govern-

S

mtﬂrﬂmttugctthl:hﬂn
lifted by by sending a small list.
But such a list may eventually
hlmpermrﬁlhmtuthe
US and Japan,” said a leading

exporter.

Exporters are also worried
about the compet

officials respons
trolling

HYUNDAI

CARS THAT MAKE SENSE

Govt hopes to get EU fish ban lifted soon

Tofael blasts North
for not keeping
promises to South

Commerce and Industries
Minister Tofael Ahmad said
Bangladesh believes that ex-
pansion of trade opportunities
is the most effective tool for de-
velopment but little
trading opportunities had been
accorded to the LDCs d te
INAany promises, reports

He said this while i:mug‘urnt-
ing a discussion on agendu
"Trade and Development” at the
52nd on-going session of the
United Nations General Assem-
bly on Monday, according to a
message received here yester-

da

FTufael spoke at the UNGA
session on behalf of desh
.= the coordinator of Least

Developed Countries.

He appreciated the United
Nations Conference for Trade
and Development (UNCTAD) for
launching the trade and devel-
opment report citing the dan-
gers of lopsided liberalisation
measures in international

trade and highlighting on-going
blases against developing coun-

Lries.

ﬂutlin:;g the exis diffi-
culties fa by the , the
Bangladesh minister referred
the noticeable decline in offi-
cial develo t assistance in-
creasing burden of external
debt, low market access, a de-
cline commodity prices, low

investiment and little .

fﬂreiﬁ

flow Lrim!ﬁ:rrmg of nﬂd&n

techniologyi- A
While eip'.taining th: vul-

nerabilities, he mentioned that
the products of the rest
countries are faced with 30
cent more tariff than the
average.

Stressing the need of reduc-
tion tariff and taxes for the
LDCs, Tofael added that the

LDCs are en only 0.4
{innﬂ ol

cent interna tr oppor-
tunity being the 10 per cent of
the global population.

the question of fi
investment and transfer of for-
eign , he underscored
that despite of adequate pre-

aredness and committ
of LDCs the flows of for-
direct investment still re-
compared l12!?1 htllk';}sus dol
to n -
I?;S in developing countries in
1
He further said that due to
the imbalance distribution in
trade and investment the debt
burden of LDCs exceeded 20 US
billion dollars in the last year
the € cause
of bein of the global
econo activities, the minis-
ter hoped that flows to those
countries where work-force
highly skilled and infrastruc-
ture are sound is much more
compared to the countries
where wages are lowest.
Simllarl the declining
g for the main
s creating in-

expért_ earaing,- 'Hl |

' lhi to rediiee the debt stéck
Jhrnp

Human nghu ‘activists stage a mock hanging near a Shell Oil ufﬁu in Bumbay on Mnndny in memory of the noond
anniversary of the death of Ken Saro-Wiwa, the Nigerian environmentalist and human rights activist. Ken Saro-Wiwa
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human rights violation in Nigeria.
b{,t ﬂidr Nieq‘d#h mﬂ:tary "Shaell

il isa major¥!
-—-APJ'UNB photo

Now the religious structures
are standing in the way.

Thanks to the industries
minister, the problem ran real
fast to a solution, but a grave-
yard, a church and a

on the 2500-acre land that a
South Korean co

to get for the country’s

zone have delayed the process.
According

presented recently
nal documents relating to the
handover of the land in An-

mpany is
oirel pri-
vately-owned export processing

to sources, Prime
Minister Sheikh Hasina, when

with the fi-

wara, Ehitt 0
whether tl:lll.'tr.ég w“ée any reli-

these atnﬁt of religious _l‘tvn-
don't want to hurt l‘etlﬁou:

Imagine that you begin to
experience severe headaches,
blurred vision, and a loss of
strength and memory. A doc-
tor's visit leads to a brain scan,
then to surgery, and then fi-
nally to the grim diagnosis, you
are one of them to develop a
brain tumour. Brain tumours
do not cause devastation to one

rson, they cause devastation
to families. It is just as hard on
a family as it is on the patient
because they have to watch,

The emotional burdens of
brain tumours will soon affect
far more families than ever be-
fore as the incidence of brain
tumours is on the rise: The rate
of all primary brain tumours,
benign and malignant, is 11.8
per cent per 100, people in
the United States this year, up
from 10.9 per cent in 1995.

Although the diagnosis may
be traumatic, support groups
sponsored by brain tumour or-
ganisations make éasier,
and new research break-
throughs give reasons for opti-
mism and hope. Several pa-
tients with recurrent glioblas-
toma multiforme now usin n
treatment option called
ADEL ® Walfer (Po 20
with carmustine implant) to
fight their tumours. The first
localised treatment for recur-
rent glioblastoma multiforme
in 20 years, GLIADEL® Wafer is
a tiny, dime-sized wafer that de-
liw:rs chemnthcra directly to
the tumour site. In a landmark
study involving 222 patients

undergoing surgery for recur-
rent malignant a;uma. GLI-
ADEL® Wafer increased sur-
vival at six months by more
than 50 per cent (from 36 per
cent with placebo to 56 per ct.nt
with Gli

As with all treatment op-
tions, the risks to the patient
must be weighed against the
benefits. In a Phase III study,

| local side effects that were more

Phone-Poulenc hits
at brain tumour | Dlplomats see cloudy prospects

common with GI.HDEL@ Wafer
versus included
abnormalities, brain edema,
pain, and local infections. Al-
the incidence of seizures
CLIADEL® Water o5
er ups, sei-
zures that occurregricr'l patients
receiving GLIADEL® Wafer had
a much earlier onset. The spec-
trum of adverse events observed
atients who received
ELI DEL® Wafer or placebo
was consistent with that enm
untered in patients under

sur for mall
EL® Wuﬁn c
cleared by the US Federal Drug
Administration earlier this
ear, is marketcd b Rhune-
oulenc Rorer, a glo har-

maceutical company. —
release

Largest Pak dam
under threat

ISLAMABAD, Nov 11: Pak-
istan’'s largest dam is under se-
rious threat from huge deposit
of silt and sand in itl reservoir
built up over the past 20
by the river Indus, the cial
news agency APP reported yes-
terday says AFP

The nedlmentary buildup
may choke the dam and its hy-
droelectric system, the agency
quoted officials as saying.

The three-kilometer (1.8
mile) wide deposit, located some
eight kilometers upstream in
the reservoir, is about 56 meters

(184 feet) and the river is
addi Eﬂiuﬂlﬂf tnnnum of sedi-
ment . ’

“The lem is screami
for an.urgent solution,” sa
Mushtaq udhury, Geotech-

nical Director at the dam, built
in 1975 on the Indus at Tarbela,
100 kilometers northwest of
Islamabad.

hﬂiﬂ' hami:lngwnfthe

By Rafiq Hasan '

sentiments,” one uﬂiclnl said. prujm:tad land was be-

Youngone Corporation, the cause huli Fertilizer
South Korean company, one of Company [KABCG] demanded
the le foreign investors in 33 acres of land from the pro-
Bangla . received approval jected area to build residential
oEl' Ptzhe t to b::t d:lph-m quarters for its staff.

about one . but
could not start development Last month. Minister Tofael
Ahmed personally intervened
mmmw to settle the score. At a of

meeting of both : ve
19mmm£m i

A senior official at the Cell

told The Daily Star that the Hea.nwhilc the Youngone
land would be over soon Corporation, f delays in
after the areas be- - getting its EPZ off ;

now wants to buy
Machhe‘l‘buhl’&ctmy BMTF)

'On the way are a graveyard a church and a morzastery

at Gazipur to house factories --
new or rdmled ---already pro-

poau:l by furzign mw:stum on

The tiun Board (PB)
L.h-u Yﬂt.he take any decision

ut mumune 5 pro?a.l
for BMTF. The country’s
machine tools f; has been
closed since 1994, after incur

ring huge losses for The
g::mment had spent more
Tk 130 crore to set the

factory on 170 acres of
According sources, the PB

may mnsldﬂ' the Yo 's

proposal "as an exceptional

industries there.

case” mmmm
had shown any-intérést

in buying the enterprise wi

liabilities of more thm'l:l m

crore. . ]
The ropo mmm
tria]zun:ln mﬂ
kinds of export-orientes
tries from -
mﬂmmmmmg
The . Youn-

's own investment would be

about USS 200 million in the
ZONE area, a tnnam:lnr

official of the Corporation.
M

C]mhon s failure to win 'fast track' authority from Conglw

for global trade deals

GENEVA, Nov 11: Envoys to
the World Trade Organistion
(WTO) expressed concern yes-
terday that US President Bill
Clinton's failure to win "fast
track” authority from Congress

his second and final four-year
term early in 2001, according to
the diplomats.

But they said absence of the
authority, which US trad-
ing partners assurance that

could cloud prospects for future deals they have reached at the

trade deals, sa R:ﬁm negotiating g;hl: cannot be

New talks on liberalising pi apart by Congress, could

trade in farm produce set to also be a heavy blow to the idea
start in the year 2000 t be of a "millennium"” trade round.
the prime victim if Clinton is “This is bad news indeed,”

said one senior ambassador to

denied clearance to shape for-
the WTO. "It throws an enor-

elgn trade pacts until the end of

Shukhrat B Ibrnmmuv, head of International Relations

Department, Uzbekistan Airways, inaugurating the
airline's computer reservation system (CRS) at Airspan
Limited, its PSA in Bangladesh on Saturday.

pfunmtalnm ty into
mplm
that we need

of the e
e United States)

thetnlﬂ:
done,” said another

dlﬁglmn ithout fast track,
bmﬂon is going to look

some trade were

more sanguine. They
the last two international trade
rounds were launched before
the US administration at the
umehldmﬂunuthmq'

And some trade envoys
were concerned at lhe Frwl.ng
popularity of regional trade

ment- in Latin America,
tlwlunundﬂmlnﬂ
the WTO, said the apparent
hpneoﬁutu-ck Id refocus
attention on Mnlmdl.

Clinton had been seeking the
nuthm-lx K:'Ilmaﬂlytu
mﬂmﬂ t (NAFTA) with Mex
ico and Canada to Chile. But he
also has a much wider "free
trade t of the Ameri-
cas" in his sights.

A House of
track was

vote on
at the weekend when
Clinton failed to win

support frum his
PP

mous

i

used by opponents. of fast track
reﬂected a growing con-
stit for in
the United States.

"There is no immediate effect
here in Geneva," said one trade
source. "But aly it will not
be good for the WTO if
something is not sorted out

fairly quickly in Wuhlngl:n.'
F{:{ track, ‘en the

Republican administration

from the third of the 1986-

93 U ay Round of

D Tis fiki T pts T
t to ate

th: that they cannot

picked apart later by

f the White House has the
authoﬂt]r the leglnhture can

paces e ey,

es IIH}" in tnlkn covering
several

111:o|ﬂypu:t

‘m-.-
der in the e
global accord to open hm-
cial services, is covered by Clin-

ton's fast track authority from
the Uruguay Round.
A final month of talks on
that issue underway on
Wednesday with the aim. of
clim:hing a pact by December
14.

Diplomats and officials are
optimistic that this can be

done. te Asian and Latin
American financial market
turmoil.

No new WTO round
has yet been al
the 15-nation Union

| Jand floated its

ulll*l
in t.hc'._-;_.

Exchange Rates
The following are the Sonali

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 11th Nov. 97,

oD
Sight

E:{ﬂrt

44 6605
715.6765
26.1703

7.8148
315784

TT
Clean

oD
Transfer

US Dir 44.8400
GE Pound 75.9807
D Mark 262753
F Franc 7.8462
CDir 31.7054
S Franc 32.2182 32.0893
JPYen 03568 03554

Selling

TT.& OD.

44 5660
755164
26.1149

1.7982
315116
32.0213

0.3546

Name of
_Currency
US Dollar
GB Pound
D Mark
F. Franc
C.Dollar

BC

452090
712740
26.7737

79945

_ 32.2990

S Franc 328335 = 328622

JP_Yen 03671 03675

A) TT (DOC) US Dollar Spot Bu
Tk 44.7502 po !"lll
B) Usance Rate
60 9% 120 180
Days Days Days Days Days
3™ 40055 496318 4S8 a5
C) US Dollar sight export bill 3

45.2485
71.3416
26.7971

8.0015
323272

months forward purchase: Same as
OD sight export Bill buying rate.
Indicative Rate
Currency Buying
Saudi Riyal 120541 11.8817
UAE DL 12,3101 _12.1331
KUW DI 1490669 146.8983
D Guilder 232521 229155
S Krona 6.0011 59096
Malay Ringgit __ 13.6860  13.4506
Sing Dollar 287589 283138
Myanmar currency
falls to new low

against dollar

YhHGﬂHlel Myanmar's

new record laws the US,
dealers in Yangon reported
Tuesday, says AP,

The dulllr was fetc be-
tween Emlﬂ ky:u
money ¢ un-
official rate. mm'mmen

about 6 ts to the dollar, but
it is u.adhrmm-

: all other business
E at the unofficial
rate,

tack fmm upccul,;tqn.,

1' hug‘e impact on

US Senate okays

Wednesday Thursday.

This ﬂ?{he the largest
change in we've seen in
(.Jasth,chim;nd

: 1

The Senate, in



