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Commodlty market Prices of gold tea fall

LONDON, Nov 9: Gold
which have shown consi erahie
volatility amid turmoil on
global stock markets, fell this
week after the Swiss authorities
unveiled plans to sell off some
of their precious metals re-
serves, reports AFP.

Rumouss that Australian

roducers interided to off-load
arge quantities of the yellow
mc.-tal also dented market sen-
timent. Gold traders noted that
the market was in a nervous
state this week.

Predictions that prices were
set to rise early next year failed
to inspire renewed n mlsm on
the part of market p

Analysts at Rudnlf Wolff

Trading House said that infla-
tionary pressures in the West
and higher production costs set
against increased demand that
was expected to rice on bloom-
ing economic growth rates,
would serve to increase prices
next year.
The oil market also cooled
down after a surge in prices
sparked by renewed tensions
between Iraq and the United
States. Dealers feared that
OPEC countries might increase
crude output after a meeting of
the cartel later this month,

GOLD: Retreat. Gold prices
retreated this week, as the spec-
tre of bullion sales hung over
the market.

The price of the previous
metal nn the London bullion
market ended the week down
4.05 dollars at 312.45 dollars

ounce.

Gold prices weakened at the
end of the week, undermined by
rumours of sales by Australian

producers.
The Swiss government's
plan to sell 950 tonnes of

strategic gold reserves held by
the Swiss national bank, more
than a third of the bank's total
stocks, also weighcd on in-
vestors' minds.

“The proposed Swiss gold
sale is still weighing on the
market and is discouraging

one Lon-

SILVER: Stable. Silver prices
ended the week broadly un-
, rising one cent to 4.85

dollars per ounce, amid quiet

tra
TINUM AND PALLA-
DIUM: Weaker. Palladium
prices fell, de by a lack
of investor interest.
The precious metal lost eight
dollars to 398 dollars per ounce.
Platinum prices also re-
treated, falling 10 dollars to 203
dollars per ounce, over fears
that economic Pruhlemn in
Japan, the world's t im-
porter of the metal, hit de-
mand in the archipelago.
"Because the economic situ-
ation in Ja is not , in-
vestors are afraid of a dmp in
demand,” one trader noted.
Dealers also remained
closely focused on talks be-

tween Ja and Russian about
an agreganl';lent over Russian

platinum and palladium sales
to the archipelago in 1998.

Administrative delays in
deliveries caused a massive
flare-up in prices earlier this
year.

COPPER: Tarnished. Coo
prices fell, we down by
continued growth in market
stockpiles of the London Metal
Exchange (LME), dealers said.

Three-month co rices
fell 31 dollars to 1,967 dollars
per tonne,

LME stocks increased by

Some traders also signalled
that China has sufficient re-
serves of the metal at the mo-
ment, and is unlikely to buy
much copper on the market for
some time.

LEAD: Lighter. Lead prices

droged dragged lower by other

Three-month lead prices lost
10 dollars to 590 dollars per
o Although
to the northern hemisphere,

long-term position,"”

-dun trader sah:l

'4525tmmutn345350

which uluall}r boosts demmd.

lars

winter is setting in

for the metal as car users re-

lace their lead-based batteries.
E stocks dlaappuin are
not fall no
Marke

m inched 1;8
by 225 tonnes to 116.,4
tonnes.
mc Weak. Zinc prices fell
ar;; , as sentiment was hit
by a large jump in LME stocks

as well as concerns about a

possible supply surplus
Three-month zinc m lost
45 dollars to 1,213 dollars per

tonne after LME reserves in-
creased by 12,725 tonnes to
472,075 tonnes.

The prnnmt that Chjn:nc

500,000, tor

tonnes, frum 210 000
th: ous year, also weighed
heavily on the price of zinc, a
metal used mainly in anti-cor-
rosive treatments.

According to the London re-
search group, the Economist In-
telligence Unit, strong global
demand combined wit a hi
supply deficit will ensure tha

rices remain volatile at high
chdn up to 2000. .

AL IUM: Sink. Alu-
minium prices fell slightly
amid quiet tmdmg in the ab-
sence of consumer demand.

The fall in prices came de-

spite a sharp fall in London

tal (LME) reserves,
which fell by 13,250 tonnes to
729,825 tonnes. -

Dealers said that investors
had stayed away amid uncer-
tainties over future price
movements as volatility con-
tinued to rock stock markets
around the world.

S s 138

ces to
Fﬂ per tonne from 6,200 dol-
p-er tonne last week amid
cautious trade.

TIN: Rise. Tin prices rose to
5,570 dollars tonne from

l.l:'lgﬂll g row between Iraq

nited Nations over
m‘ﬁn inspections
20.45 dnllm

Monday, the
North

of

per harre on

rice of brent

a oil ended at

19.48 dollars barrel, down
63 cents over week.

There was concern at the es-
calating tension and the US
threat military action to force
Baghdndulg rescind its decision

inspectors working
for the UN S Commission
(UNSCOM) in charge of elimi-

Baghdad's weapons of
mau::%lestrucﬂon

Nonetheless analysts pre-
dicted that the dispute would
not have any impact on Iraq's
oll-for-food deal brokered with
the UN a serious mili-

conflict.

nder the oil for food deal,
the UN has authorised limited
sales of Iraqi crude on the in-
ternational market to finance
humanitarian aid for the Iraqi

m L]

[‘:‘addlunn signals from
Saudi Arabia that it favours
raising OPEC's production
selling by the one to two mil-
lion barrels calmed fears of any

dl%tulu les.

Cuma
Olghtlav n]lnrl
nllara
demnnd was a the

St

Cucnl mntractl expensive for

El'lﬁ market had foreseen a
large supply deficit early in the
summer, but has now come

harvests, GN
“ji:n alyst
| an
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market is ra
of
Sou

trading house

at the Lewis and
House said: "The

Asia."
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concern over future rubber out-
put in Indonesia, which has

‘Assam

lentiful supplies from

58

been ravaged by forest fires and
dense amo l::y“ well as by

%cﬂuﬂbytheﬂl Nino

COFFEE: Boiling. Coffee

in London up, with

47 mn to 1,545 per tonne be-

cause of l'eu.rﬂ of d to In-

donesia, Vietnamese and
Brazilian crops.

The drought in Indonesia
and in the Brazilian state of Es-
ﬁlrltn Santo caused by the El

ino climatic disturbance has

provoked fears that robusta
crops will suffer in these re-
glons.
- Typhoon "Linda,” which
slammed into central and
southern Vietnam the previous

i&l‘b‘:a% killing 358 caused
o the drying of coffee |

beans in some areas.

However, London analysts
said that the prospects for ro-
busta production in the coming
SEason were &

TEA: Weak. The tea market
lost some of its recent enthusi-
asm, despite stable demand for
eaves. The price of
-grade Assam tea on the

London tea auctions fell by four

However, West African teas
were in hot demand, and a Bu-
rundi brew commanded a price
160 pence per kg.

The price of medium-
stood between 1

nce hangﬁd
e il g
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Vegetable oil prices
tle consistency this week,
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Tender Inwtatlon Notice of Khagrachhan
Road Division-

1. Tender Notice No
2. Name of work

3. Head of expenditure

Offices where tender schedule :

: 8/EE (R&H),

Division-1
: Thana Link

Khagrachhari Road Division-1, 1997-98.
: chmrmd:mﬂcmtm”ﬂru)mudlﬂuﬂm
Khagrachhari-Panchhari Road under Khagrachhari Rnnd

Panchhari Road.

13‘?-93 financial year.
1
Executive Engineer (R&H), Khagrachhari Road Division-

will be available from up to  1/2, Rangamati/Executive Engineer (R&H), Planning
17-11-97 (during office hours) Progrnmm Division, Sarak Blnbm Ramna, Dhaka ﬂd
Sub-Divisional Engineer (R&H), 1 Road
Division- 1/2/Manikchhari/Ramgarh/E Engineer (R&H),
Planning & Design Division, Chittagong.
5. Name of officers to receive : Superintending er (R&H), Rangamati Road Circle,
tender Rangamati/Superi Engineer (R&H), Monitoring &
Evaluation Circle, Sarak Bhaban, Ramna, Dhaka/Executive
Engineer (R&H), Monitoring & Evaluation Division,
Chittagong, Agrabad & the . It is requested to
send the tenders (received) in condmmthmu;hthc
messenger sent by the ' in due course.
5. Last date & time of receiving : 19-11-97 up to 12-30 PM.
A) Name of officer : Tofazzal Hossain Bhuiyan, Executive Engineer (R&H),
| Khagrachhari Road Division- 1, Khagrachhari.
B) Date & time of opening the : 20-11-97 at 12-45 PM.

tenders received in sealed con-
dition from the office of the

undersigned and other offices
8. Group list of work :
SI No |Name of road & location | Estimated| Earnest | Prescribed time|Eligibility of contracte
cost | money fttconpleum
1 Repair with sealcoat at the Tk Tk 30(dnrty) days "A" to "E" general
(one) 10th, 11th KM of Khagrachhari- 5,98,216/- 11,965/- class (R&H) enlisted
Panchhari Road during contractors.
1997-98 financial year
2 -do- -do- at the 12th (part), Tk Tk -do- -do- Khagrachhan Hill
(two) I?th dé'pﬁl & 15th(part) KM 5,04,244/- 10,085/- District contractors.
u e
3 -do- -do- at the 15th (part), Tk Tk -do- "A" to "E" general
three) 16th (part) & 17th (part) KM 5,15,904/- 10,319/- class (R&H) enlisted
of -do- -do- .
ottery on 25-11-97 at 11-00 AM.
DFP-24791-4/11
J-2701 Chagrachha




