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Yeltsin lifts
restriction on
o1l companies

MOSCOW, Nov 5: President
Boris Yeltsin on Tuesday lifted
a five-year restriction that lim-
ited foreign investment in Rus-
sia’'s oll mmxpmﬂcs to 15 per
cent, reports AP,

. Yeltsin's decree comes as the
government is planning major
privatisation sales of state otl
companies and it opens the way
for major foreign investment.

The decree, released by the
President's press service, an-
nuls the section of a November
17, 1992, presidential decree

rohibiting foreigners from

uying more than 15 per cent of
Russian oil companies.

A privatisation sale of East-
ern Oil has been scheduled for
later this year. The government
also plans to privatise Rosneft,
Norsi-Oil and men Oil.

Training course
on garments
industry held

Speakers at a function here
Tuesday underscored the im-
portance of human resource de-
velopment programies, espe-
cially for the youths, to ensure
proper application of modern
technology for accelerating the
country's economic growth,
says BSS.

They suggested proper utili-
sation of the technology to tap
full potentials of the country's
resources by upgrading the s
and said human resource devel-
opment programme had no
substitute in this regard.

Strict maintenance of qual-
ity, proper study on market and
social condition and providing
the consumers with accurate in-
formation are some of the crite-
ria to accelerate export, they
told a Bangladesh-Japan train-
ing course on "Management of
ﬁat‘ments industry” at a city

otel.

Inaugurating the week-long
course as chief guest, State Min-
ister for Youth, Sports and Cul-
tural Affairs said the govern-
ment had already taken various
meas 75 for the development
of youth force in the country. At
present, he said, two crore
youths out of the total four
crore are unemployed.

Quader called upon the
Japanese government to inten-
51@ its programmes to impart
training to the unemployed
youths so that they could be
self-employed.

Organised under the joint

auspices of the Association for
Overseas Technical Scholar-
ship (AOTS), Japan, Zuki Cor-
poration, Japan Zuki Singa-
pore, Zuki Bangladesh.

Japan External Trade Or-
%anisatinn (JETRO) and

angladesh AQTS Alumni As-
sociation (BAAS], the opening
ceremony was attended by
Shigeharu Maruyama, Minis-
ter, Embassy of Japan in
Dhaka. as the special guest.
JETRO representative in
Bangladesh Yuichi Bamba,

AOTS representative Dr AKM
Moazzem Hussain. BAAS Pres-
ident ARS Md Anwarul Haq,
Zuki Bangladesh Chairman
Zakaria Bhuiyan and Zuki
Bangladesh Managing Director
Saito also spoke.

Fifty people from different
garment industries are partici-
pating in the course being con-
ducted by Japanese experis

Kimio Homma and Hiroshi
Akaya.

EU may take up

$466m plan to
boost job
creation

BRUSSELS, Nov 5: A plan to
use 420 million ECUs (466 mil-
lion dollars) from the European
Union budget to boost job cre-
ation by small companies will
be put to EU governments here
Wednesday, officials said yes-

terday, reports AFP.

The plan, drawn up l.‘;}r Fi-
nance Commissioner Yves-
Thibault De Silguy. involves
making capital available for
investment by small high-tech
companies. The promotion of
cross-border joint ventures and
for a guarantee fund that would
make it easier for start-up com-
panies to raise funds from pri-
vate banks.

The input from the EU's 90-
billion-dollar annual budget
would be spread over three
years, starting in 1998.

The proposals, which are
expected to prove controversial
with EU states like Germany
which argue job creation is a
matter for national govern-
ments, are to be debated at an
extraordinary meeting of EU
finance ministers here.

The talks are designed to
prepare the November 20-21
summit of EU leaders devoted to
producing concrete initiatives
to cut the bloc's 18-million job-
less total.

The ministers will also re-
view the commission's overall

guidelines for a new EU job cre-
ation strategy.

These call on EU govern- -

ments to commit themselves to
the goals of every unemployed
adult to be offered a job or
training place within 12
months of becoming jobless (six
months for the youth unem-
ployed) and for the reform of
social security systems to en-
courage people currently depen-
d:ni on benefits to take up
work. -

[ G-15:s

-

e

KUALA LUMPUR, Nov 5: The
Group of 15 developing nations
ended its annual summit
Wednesday by saying it would
meet again in.six months to
discuss the world's complex
currency and market turmoil
and its effects on G-15
economies, says AP.

The three-day meeting in
Malaysia, which often focused
on Southeast Asia's economic
crisis, produced a five-page
statement ur the world to
consider adopting rules that
could make volatile swings in
currency and stock markets
less likely.

"What is happening -in
Southeast Asia can hnp!:cn in
Senegal or elsewhere,” said
Senegal's Foreign Minister
Moustapha Niasse.

All currencies are in some
manner linked to the dollar,
and "when the almi%ht}r dollar
catches a cold, the other curren-
cies sneeze," said Nigerian
Planning Minister Ayu Ogun-
lade.

The final declaration ap-
peared to support longstanding
claims by the conference
chairman, Malaysian Prime
Minister Mahathir Mohamad,
that global traders sometimes
team up on countries such as
his to profit by weakening their
currencies in wild trading.

“For some reason or other,
the West has resisted any
change in rules of currency
trading.” Mahathir said in a
closing speech.

A claim that rich nations of-
ten are unfair in their dealings

with r countries also was
contained in the final summit
declaration by officials from

Next summit

in Cairo

KUALA LUMPUR, Nov 5: The
Group of Fifteen (G- 15) develop-
ing countries will hold its next
summit in Cairo in May next
year, Malaysian Prime Minis-
ter Mahathir Mohamad an-
nounced today, says AFP.

He told a news conference at
the end of the Group's seventh
summit here that the Cairo
talks will be followed by a
summit in Jamaica in February
1999, and that the leaders may
meet in between because of
pressing eoonomic issues.

There had been pro s for
the %rﬂup to meet less fre-

uently because of poor atten-
ance by leaders.

Apart from Mahathir, only
five other heads of state or .
ernment were able to make it to
the Kuala Lumpur talks.

Next year's Cairo summit
will also take up a proposal to
establish a permanent secre-
tariat for the G-15, set up in
1989 as a count t to the
Group of Seven (G-7) industrial
countries.

The G-15 includes Algeria,
Argentina, Brazil, Chile, t,
India. Indonesia, Jamaica,
Malaysia, Mexico, Nigeria,
Peru, Senegal and Venezuela,

Zimbabwe. :t&ya was fnnnall[\]r
admitted Monday as the 16t
member.
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ummit ends: Leaders to meet again in 6 months

Call to adopt new rules on |Merge or close down sick
global currency trading

Algeria, Argentina, Brazil,
Chile, Egypt, India, Indonesia,
Jamaica, Malaysia, Mexico,

Nigeria, Peru, Senegal,
Venezuela, Zimbabwe an

Kenya. The group was founded
in 1989, and Kenya, the 16th

member, joined on Monday.

"Greater access to developed
country markets, capital and
techno is required to fur-
ther facilitate our already sig-
nificant contribution to the
global economy,” it said.

The Group of 15 had not been
scheduled to meet again until
November 1998 in Jamaica. But
at the suggestion of tian
President Hosni Mubarak, it
decided to meet in May in Cairo.

There, it said, it would con-
sider asking the World Bank
and the International Mone-
tary Fund to consider tradin
rules that would protect fraﬁl e

t

onomic systems when
n to open to overseas In-

vestment and reduce tariffs to
allow more imported goods.

The G-15 also will push for
detailed talks with the Group of
Seven developed nations to
convey their concerns. Ma-
hathir said French President
Jacques Chirac, the current G-7
chailrman, already has agreed
in principle to such talks.

Sharp falls in the currencies
and stock markets in countries
such as Thailand, Malaysia and
Indonesia have set back ambi-
tious expansion programimes,
weakened their economies and
led to painful, IMF-backed
bailout programmes in Thai-
land and | nesia.

1

AKM Nozmul Haque, Managing Director of Rupali Bank Limited, addressed the branch
managers' conference of Faridpur Zone held recently.

ESCAP dire

ctor predicts

Currency crisi

s may

‘spread in Asia

MANILA, Nov 5: The cur-
rency crisis that has battered
Southeast Asia in recent
months could spread to the rest
of Asia and the Pacific, and
government should re-examine
policies that have caused the
turmoil, a UN official said
Wednesday, reports AP.

"The crisis is going to be a big
challenge for Asia and it's going
to get worse before it gets bet-
ter," said Edward Van Roy, di-
rector of the UN Economic and
Social Commission for Asia
and the Pacific. "It's an inter-
national social problem as well
as an international financial
problem.”

Van Roy is in Manila to lead
a meeting of senior officials
from the region in advance of
next week's 5th Asian and Pa-
cific Ministerial Conference on
Social Development.

The conference is intended
to review actions taken by gov-
ernments in the region to alle-
viate poverty, generate em-
ployment and improve social

integration.

an Roy acknowledged that
of the 60 ESCAP member coun-
tries, only a minority are em-
broiled in the financial crisis
and the rest are concerned "to
some degree or other” about its

impact.

“There is no question that
it'sdgomg to create social trouble
and it's our job to imagine, to
examine what will happen ...
and to get the governments to
take various forms of prescrip-
tive remedial action even in ad-
vance,” he said. .

He said the economic down-
turn that has resulted from the
currency crisis will increase the
number of im ed people
in Southeast Asia, but it will
not have a "massive impact on
the poverty situation” in the
rest of the . He cited the
millions of still unaffected poor
in South Asia and China.

One effect of the loss of jobs
from the crisis is that people
will look for employment
abroad, and this migration
could help spread ills such as
AIDS and drug abuse, he added.

Van Roy said the causes of
the turrency crisis are still be-
ing examined, but he indicated
opposition to the view in some
sectors that the "fundamentals”
of the Asian economies are
sound.

"In Asia, they are not all that
great," he said, citing
widespread real estate specula-
tion and the "free and easy atti-
tude" toward corruption in gov-
ernment, which has led to poli-
cies that favor certain groups.

Currency turmoil in SEA

' India’s diamond export

may be affected

BOMBAY, Nov 5: India's ex-
ports of cut and polished dia-
monds will be hit by the cur-
rency turmoil in ;nuthcaat
Asia, a government official said
here yesterday, reports AFP.

"We will not be able to meet
this year's target due to the re-
cession in Japan as well as
troubles in Thailand and other
countries of the region," said SS
Kulkarni, Secretary of the
state-run Gem and Jewellery
Export Promotion Council.

India imports small-size
rough diamonds cuts and pol-
ishes them in thousands of
shops across the country and
then exports them all over the
world.

India leads the world in the
processed diamond trade. It has
a 70 per cent share by volume
and 40 per cent share by value.

Processed diamond
accounted for about 15
of all Indian exports in the fis-
cal year to March 1997.

famond exports totalled

4.2 billion dollars in the fiscal

ear to March 1997. New Delhi

ad set a target of 4.7 billion

dollars for the fiscal year to
March 1998,

Diamond trader Sanjay
Kothari said the currency tur-
moil in Southeast Asia had
come at a most "inopportune

time" for the Indian diamond
industry.

The United States imports
about 32 per cent of India's pro-
cessed diamonds. Hong Kong 23

r cent, Japan 11 cent,

ailand about five per cent
while other countries make up
the rest. .

exports
cent

US savings
bond rates
decline

WASHINGTON, Nov 5: Rates
on US sa s bonds declined
effective Mnndair. the Treasury

t :

reports AP.
DcmE bonds issued on or
after May 1 of this year will
earn 5.59 per cent annual inter-
est from November through
next A:.Prll. down from 5.68 per
cent during the previous six
months.

A new rate — 90
the average yield on five-year
Treasury notes during the pre-
vious six months — Is an-
nounced effective each Novem-
ber 1 and May 1. A three-month
interest penalty is a?piicd to
bonds redeemed before five
years.

Meanwhile, the rate on Se-
ries EE bonds issued from May
1995 through Aril 1997 fell to
4.53 per cent for the next six
months, down from 4.63 per
cent earned from May through
October. The new rate is 85 per
cent of the average yield on six-
month Treasury bills during
the previous six months. These
bonds will earn a higher, long-
term rate after they are held for

five years.
DHL’s logistics
services 1n
Asia strengthen.

DHL Worldwide express has
strengthened its logistics ser-
vices to international busi-
nesses operating in Asia with
the o of its Express 8-
tics Centre (ELC) in the fully-
computerised and automated
Singapore Technologies Logis-
tics Centre in Singapore, says a

re .

The new state-of-the-art fa-
cility, operated with DHL's local
partner Singapore Technolo-
Flca Logistics (STL), joins an
nternational network of DHL
ELCs providing customers with
a cost-effective global inven-
tory facility which dovetails
with the air express company's
regional overnight door-to-
door delivery service.

The ELC enables businesses
in a wide range of industries to
hold regional stock which can

be quickly distributed to the
any's Asian air network
ﬂmg’ DHL delivery.

DHL's Shipment Processing
System is linked with the ELC's
computerised inventory moni-
tori stem and outward dis-
patc ;{ materials is automati-
cally entered into the DHL
global tracking and tracing s¥
tem, enabling customers to lo-
cate the and status of
shipments in transit.

per cent of

Che Daily Star
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IMF urges govt

financial institutions

The International Monetary
Fund has asked the government
to merge or close down the non-
performing financial institu-
tions as a measuse to rectify the
weak banking system, says
UNB.

".... Merge or, if necessary,.
close institutions that do not
meet prudential standards
within a reasonable time
frame,” the IMF said in a state-
n*utr:t.{:l plr;uilnt:d in the
Ba.qgla esh Aid Group Meeting
on Tuesday.

Calling for urgent reforms in
the banking sector, the IMF
said in the period ahead, more
vigorous and politically more
difficult action would be needed
to foster better management of
banks and to apply new laws
and regulation.

These should include early
steps to strengthen the author-
itly and supervisory capability
ol Bangladesh Bank, strictly
enforce penalties on defaulters
and remove inept or corrupt
bank managers and directors.

“The government’'s commit-
ment to reform must be unwa-
vering if these measures are to
be credibly pursued.” it said.

While issuing a note of warn-
ing that the government risks
"substantial s ippaﬁc" in budget
implementation, the IMF said
the overall deficit may exceed
the target by more than I!EJ)cr-
centage point of GDP in 1997-
98.

Significant fall in tax rev-
enues and an increase In gov-
ernment expenditure due to

implementation of the national
pay scale have been blamed by
the IMF for the widening budget

deficit.

It said despite the fact that

an unusually
agricultural pr

large increase in
uction helped

support relatively favourable
output and inflation
mance in 1996/97, industrial

and
subdued.

activit
mai

erfor-

investment re-

The IMF statement further

observed
sta
wit
ports, hel
cline in o

that the attendant
ation of imports, together
adual recovery

of ex-

d contain the de-
cial reserves,

"But a stronger and more

broadly based

ansion of out

put and investment could be
{;:ﬂ ardised by inflation and
alance-of-payments
sures,” it mentioned.
The IMF welcomed the re-
cent increases in petroleum and

fertiliser

prB-

prices and water and

electricity tariffs, but said ad-

ditional

increases were

-

uired to eliminate the losses of
the affected public enterprises.
To prevent further crowding
out of credit to the private sec-
rompt mea-
sures are called lor to arrest
and, in time, reverse the build-
ing of government debt to the

tor, the IMF said

banking system.

About reprioritising public
expenditure, it said social ex-
penditures and poverty-allevi-

ation

programmes, which bene-

fit a majority of the population
especially in the poorer rural
areas, should be protected and

enhanced.

Improving economic per-
formance of public enterprises
and the banking system will be
to cut
wasteful expenditure, increase
public savings and foster a
more equitable distribution of
the benefits from public poli-

equally important

cies.

The IMF suggested that a
comprehensive reform of the
public en ses and banking
sectors would be nece
make sure that fiscal adjust-
ment is not at the expense of
public expenditure.

As a first step., commercial
bank lending to loss-making
should be ar-

should ex-
or all finan-
cial assistance to these sectors,

productive

public en
rested andleurp:ﬁ?

plicitly account

it said.

"Fiscal consolidation must
be supported by appropriate
monetary and exchange rate

HYUNDAI
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policies,” the IMF said.

It further said the need to ar-
rest the decline in reserves, pro-
petitiveness,
and contain inflation calls for

tect external com

a tightening of domestic credit
conditions, complemented by a

more flexible exchange-rate

policy.
The IMF

cally

urged the government to reiter-
ate its commitment to a liberal
trade systermn by setting up a
timetable for an ambitious pro-

mentioned that
trade liberalisation had basi-
stalled in recent years and

gramme of trade reform.

APEC leaders ]

may work for
stable Asian

currencies

TOKYO, Nov 5: An APEC
leaders’ declaration, to be
adopted at an upcoming meet-
ing in Canada, is likely to in-
clude an eement to work for
stable Asian currencies, a re-
port said yesterday, says AFP.

Leaders of the Asia-Pacilfic
Economic Cooperation (APEC)
forum would do so in a bid to
clarify their willingness to co-
operate for market stability,
JIJI said.

ey would indicate a plan
for joint intervention,” the
news agency quoted an un-
named government source as
sa :
Japan and Southeast Asian
nations proposed the move, as
they are concerned over the cur-
rency crisis sweeping the re-
gion, the news agency said,
adding the United States was
likely to agree.
nal currency and stock
markets have been hit by tur-
moil since Thailand effectively
devalued its currency, the baht,
on July 2.

The APEC leaders are to
wind up talks in Vancouver on
N 25.%

Palestinian
businessmen
to boycott
Qatar confce

JERUSALEM, Nov 5: Pales-
tinian business leaders said
Wednesday they will not attend
the Mideast economic confer-
ence in o?atar because of Israel's

licy of restricting trade with
the autonomous Palestinian
areas, says AP.

Foreign investors are not in-
terested in doing business in the
West Bank and Gaza Strip be-
cause [srael puts many obsta-
cles in their path, said Ibrahim
Abdel Hadi, leader of the Asso-
ciation of Palestinian Busi-
nessmen.

Israel and the Palestinians
have an economic agreement
that calls for the free flow of

s. However, since 1994, Is-
rael has imposed prolonged se-
curity closures that have made
it difficult to move goods. Lack-
ing seaports and airports,
Palestinians still have to im-

rt and export via Israel, and
ave complained that mer-
chandise is often, held up with-
out reason, thus hurting busi-
ness.

The Nov 16-18 economic
conference in Doha, Qatar is in-
tended to promote Israeli-Arab
trade. Several Arab countries,
led by Syria, are boycotting the
conference because Israel is in-
vited. They say Arab participa-

“tion would amount to reward-

ing Israel for har-line policies.

The Palestinian business
delegation represents 60 busi-
ness leaders from the West
Bank.

The group's leaders, Abdel
Hadi, said the Palestinians bid
not secure any deals with in-
vestors during the two previous
economic conferences AUSE
the political climate has not
been stable.

"You cannot arate politics
from economics,” Abdel Hadi
told The Associated Press. "We
must tell the potential in-
vestors the truth about the hor-
rors Israel serves investors and
that truth will send them run-

ning."

Shipping Intelligence

CHITTAGONG PORT
Berth Position and Performance of Vessels as on 5.11.97

Birth Name of Vessels Cargo L Port Local Date ofLeaving
] —Call _ Agent Arrival
J/1 Banglar Maya GI/GL  Male BSC 30/10 5/11

J/2 Lyong Gun

Bong Gl/(Copra) Sing OSA 25/10  6/11
J/4 Ya Feng Cement Lans Delmure 12/08 13/11
J/6 Sea Horse Gl (Copra) Sing Seacom  31/10 9/11
J/7 Banglar Asha Wheat(G) - BSC R/A 10/11
J/8 Xuan Cheng @ Chin Seaglory 22/10 8/11
J/9 Feng Qing G SHai BDShip 31/10  7/11
J/11 Hernes Urea (G) Indo  Seacom 21/10° 7/11
J/12 Banglar Kiron Wheat (G) - S BSC ~R/A 5/ KX
J/13 Sea Elegance Cont Sing  Pil(Bd). 31/10 6/11
CCT/1  QC Pintal Cont Sing QCsL  2/11 5/11
CCT/2 M Regina Cont Sing PiU(Bd) 2/11 6/11
CCT/3 Padma Cont Sing RSL 3/11 7/11
RM/14  Great Best-1 Cement P Kel USTC 9/10 9/11
oCJ Rattana Naree C Clink Sing RML 3/11 12/11
RM/3 Natalia CPO PKel Rainbow 3/11 6/11
RM/4 Saigon-4 FertlG) Ruwa CTPL 25/10 10/11
DDJ Banglar Kakoli Repair - BSC R/A 20/11
DDJ/1 Tanary Star Idle Para PSAL - -
RM/8 Shao Shan Cement - Delmure R/A[14/8) 6/11
RM/9 Danglar

Robi(Cont) Repair - BSC R/A 7/11
CUFLJ  Banglar

Shobha Idle Sikka BSC 14/10 6/11
Kafco(U) Fu Shan Urea Para ANCL 2/11 9/11

Tug Ocean

30/9 15/11

Echo PMat Sin MBL
o s Due at _ter C

"Name of Vessels Date of Last PortLocal Cargo Loading
= Arrival Call Agent Port
Rinos 5/11 Mong Sunshine d -
Nickolas 5/11 Sing PSAL Cement -

Kota Bintang

26/10 5/11 Sing Pil (BD) Cont Sing
EVPO Agnic 6/11 Sing PSAL Cement .
Yufrage}' - 5/11 -  Simni Scraping -
Selin-S(E

28/10 6/11 Mad OWSL - P Sudan
Ontario Laker 6/11 Sing PSAL Cement -
Sven Dbor

Governor . 6/11 Sing Seacom GI {C;fara] -
T™ Regulus 6/11 - BDShip In Ballast 2
Pericles 6/11 Sing Prog d -
Tug Et Ocean-8 6/11 - Total = -
Dragon _
Sentosa 4/9 7/11 Col Baridhi Cont Sing
Alam Tenaga 6/11 Yan Rainbow GI (Peas) -
Great Power 7/11  MUM JF GI (St Coil) -
Paraskevi MY 7/11 PLans Lams Wheat (P) .
Zarina- 1 7/11 Litmond MOP (P) -
Sea Voyager 7/11 - AASS R Seeds -
Fazar (

Kakuryo Maru) 7/11 - BBA - -
Hill Harmony 7/11 - USTCC Clink(M Jetty -
Xpress Resolve

2‘?}' 10 8/11 Sing RSL Cont Sing
Hai Mao 8/11 Mong MBL Scraping *
Lamphun ;

Nawg 27/10 9/11 - Baridhi Cont Col
Kota a _
26/ IDBHJ ye 9/11 Sing Pil (Bd) Cont Sing
Leerort 30/10 9/11 Sing RSL Cont Sing
Ocean-1 10/11 - Cross d .

Vessels at Kutubdia .
Name of Vessels Cargo Last Port Local Date of
Call Agent  Arrival

Ismaya - - B Bay 9/1
Griznj;lt - Sing B Bay 25/2
Smit Lloyd-72 - - BBay R/A(23'10)
Coral Reff orer - - B Bay R/A(1/11)
Palmas Service - - B Bay R/A(3/11)

The above are the shipping position and performance of
vessels of Chittagong Port as per berthing sheet of CPA supplied

by HRC Group, Dhaka.

——————

Eight successful officers in June, '97 business competition

- e

of Delta Life who are awarded the cost for excursion trip
to India,are seen in the picture

ssary to

| Court rejects fresh

bail appeals by 3
Tata Tea officials

NEW DELHI, Nov 5: An In-
dian court Tuesday rejected
fresh bail appeals three top
tea executives over their
links with tribal separatists in
the fareastern state of Assam,
the Press Trust of India said,
reports AFP.

The court, after the

titions of Tata Tea M

ector Krishna Kumar, Direc-
tor Sayeed Kidwai and Consul-
tant K. Sridhar, ordered them to
personally appear when their
trial opened on Friday.

The three executives had ear-
lier secured anticipatory bails,
a sion in the Indian judi-
ciary which allows advance
protection to a suspect
possible arrest and imprison-
ment.

The Assam High Court said
it would have not lake action
against the three since India’'s
Supreme Court had ordered that
their anticipatgg bails should
not be cancelled until Novem-
ber 7.

Police in Assam alleged tea
firms including Tata Tea had
been paying protection
sam (U separatist gu :
who are fighting a protected
camp for Assam's indepen-
dence from India.

Tata Tea has refuted the al-
legations, and accused the
lice of failing to control the UL-
FA's separatist drll;rc in Assam,
a tea-growing hilly n:Eun on
the hurdgrcr w‘i&'l Bangl A

The police believe the ULFA
has forced tea companies to pay
at least 60 million dollars in
recent years, du which time
several tea executives have been
abducted.

Tata Tea controls a quarter
of India's annual production of
780 million kilograms (1.716
million pounds).

Dollar higher
against yen

in Tokyo

TOKYO, Nov 5: The dollar
edged higher against the yen,
on Wednesday, reports AP.

In late afternoon, the dollar
was trading at 122.08 yen, up
0.44 yen from late Tuesday in
Tokyo but slightly below its late
New York level of 122.15 yen
overnight. It ranged between
121, and 122.19 yen in

W v's trading.
- Traders said n’ﬁle dollar's

strength was partly based on a
view among traders that
Japan's government is unlikely
to take strong steps to stimulate
owth with tax cuts because it
as promised to trim the na-
tion's budget deficit.

Also making the yen less at-
tractive was :j s stion by
Ja 's centr ;
Yabuo Matsushita, in & seminar
that the bank will keep its
record-low interest rates to help
the nation's economic restruc-

t :

The official discount rat;é
the key lending rate charged
the Bank of Japan for loans to
commercial banks, now stands

at 0.5 per centL
The yield on the benchmark
No. 182 10-year Japanese -

ernment bond fell to 1.59

cent from 1.610 per cent Tues-
day, driving its price up to
lﬂg,ﬁl yen 109.70 yen.

Ixchange Rates
The following are the Jamata

Bank's dealing rates (BD Tk for
one unit of Furg*n Currency) to
public as on 05/11/97.

Buying
Name of] TT Clean oD oD
Cu- Sight | Transfer
rency Export
Bills
USDir 448350 446506 445410
GEBPound 749136 74.5967 744136
DMark 258609 257515 25.6883
FR Franc 77201 7.6875 7.6686
JP Yen 03655 03640 03631
C.Dir 31.8757 31.7408 31.6630
SFanc 31,7306 31.5963 315188
Selling
Name of |T.T.& O.D. B.C.
_ Currency
US Dollar 45.2115 45.2510
GB Pound 76.1344 76.2016
D Mark 26.3399 263631
Fr. France 7.8599 7. 8669
JP Yen 0.3745 0.3749
C.Dollar 32.4589 32 4875
S. Franc 32.3226 32.3511

Janata Bank's selling and buying rates

in cash currency for public:
Selling Buying

US Dir 457000 45.1000
GBP 75.1300 __ 73.1300
SRiyal 122000 11.9000
UAE Dh. 121500 11.7000

The following are the Sonali

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on Sth Nov. "97.

- Buying
j i § oD oD
Clean | Sight | Transfer
Export
Bulls
US Dir 44 8400 44 6605 44.5660
GB Pound 74 9010 746012 74.4433
D Mark 258567 257532 256987
FFanc 77183 76874 76712
C.Dir 11 8821 31.7545 1316873
S Franc 3117099 1] 5829 131516l
JP Yen 03636 03621 03613
Selling
Name of | TTROD BC
| —Currency
US Dollar 45 2000 45 2485
GB Pound 761119 76 1984
D Mark 26 1192 26 3612
1 F Franc 7 8621 7 8690
C Dollar 12 4791 12 5078
S Franc 12 3151 12 1)
} JP Yen 0374 03746



