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[brahim Khaled
joins BB as
Dy Governor

Khoidker Ibrahim Khaled
‘Eruwd Bangladesh Bank. as
eputy Governor yesterday.

said a Bangladesh Bank press
release, reports UNB

Ibrahim Khaled was the
Managing Director of Sonali
Bank prior to his present as-
signment. He was also the Man-
aging Director of Agrani Bank
and Bangladesh Krishi Bank

Essential Drugs
earns Tk 5 cr
profit

Star Business Report

Essential Drugs Company
Limited (EDCL) has eamed a
provisional profit of Tk 4.58
crore.

This profit has been calcu-
lated before tax and foreign cur-
rency adjustment during the fi-
nancial year 1996-97, says a
press release.

The comp cdys 100 per cent
share is owned by the govern-
ment under the Mmistr}r of
Health and Family Welfare.

All categories of employees
of EDCL have been exerting
whole hearted efforts to produce
quality drugs at reasonable
prices.

It is trying to meet the MSR
(medical and surgical requi-
sites) of the government and to
share in im}:r ementin the li"‘cl;l
icy of "Health For
Year 2000."

Coca Cola plans to
make significant

Investment

The "Coca Cola" Company
intends to make significant in-
vestment in Bangladesh in the
coming days, Andrew Angle,
President of the company's
Southeast and West Asia Divi-
sion told a press conference
here on Monday, reports B5S.

“The Coca Cola products lead
the market in Bangladesh with
56 per cent share of carbonated
soft drink sales — it is a growing
market with enormous UN-

? potential”", Angle and his
leagues said.

The Coca Cola officials are
currently having talks with the
government side here on
strengthening the production
units and distribution system.
"We are optimistic about the
success of the talks" Angle said,
adding that the expansion
would result in significant con-
tribution to Bangladesh's econ-
omy like creation of job oppor-
tunities,

The per capita consumption
of Coca Cola products in
Bangladesh is at present only
two compared to three times
more in neighbouring India and
Pakistan and 105 in the Philip-
pines. The company wants to
increase this per capita con-
sumption in this country
greatly in the coming days.

The Coca Cola Company, an
Atlanta-based organisation,
started operations here in 1962
and the system now employs
approximately 3,500 people. It
works in more than 200 coun-
tries in the world including
Bangladesh where its products
include Coca Cola. Fanta Or-
ange, Fanta Soda and Sprite.

— 31 Guishan Tower, Guishan-2, Dhaka

— 89, DIT Road,Malibag, Dhaka
— 674, Rokeya Sarani, Kazipara

— Baly Complex, Sec-3, Uttara, Dhaka

Transfin Trading Limited
Tel 819625-8 815306-9

' Asia Fund by Dec likely

| has earned an operatin

MANILA Nov 4 : Asian fi-
nance officials are not expected
to finalise details of a prnpused
"Asia Fund,” envisioned to help
countries with ecomomic diffi-
culties, when they meet in
Manila this month, an official
saild Tuesday. reports AP.

Philippine Finance Secre-
tary RDBEI."ID De Ocampo said
the specifics of the fund are
likely to be completed at a meet-
ing of finance officials in Kuala
Lumpur on December 1 and 2.
Deputy finance ministers from
Australia, Brunei, Hong Kong,
Indonesia, Japan, South Korea,
Malaysia, China, Singapore,
Thailand and the United States
will be invited to the Manila
meeting on Novemnber 18 and 19
for the initial discussions on
the fund, De Ocampo said.

They are to be joined by rep-
resentatives from the Asian
Development Bank, [nterna-
tional Monetary Fund and
World Bank.

The Philiﬁpmcs has taken
the lead in hosting the Asian
fund meeting because it will
chair the Association of South-
east Asian Nations in 1998
Four ASEAN members — Thai-
land, Indonesia, Malaysia and
the Philippines — have been es-
pecially hard-hit by the current
regional currency crisis.

The Philippines is also the
outgoing chair of the 18-mem-
ber Asia-Pacific Economic Co-
operation forum, which holds

its annual summit in Vancou-
ver on November 25.

De Ocampo said the conclu-
sions of the Manila meetin
will be submitted to the AP
leaders in Vancouver.

De Ocampo said that, based
on informal discussions with
other finance officials, the
Asian fund would most likely
be a standby facility that would
be available to countries in the
region facing "temporary eco-
nomic turbulence.”

He said finance officials he
has spoken with agreed that the
fund would not be used as a "war
chest” to support regional cur-
rencies, such as those that have
been under speculative attack
following the Thai baht's de-
valuation on July 2.

They also agreed that the
fund would nodét "circumvent”
IMF loans made to certain
countries, he said.

"We want I_n see a su
tary resource,” De Ocampo aaid
noting that the resources made
available by the IMF "aren't suf-
ficient to help ailing econo-
mies.”

Proposals for an Asia fund
have been viewed skeptically by
the IMF and some develo na-
tions. including the United
States, because of fears that an

inde ndcnt fund could dilute
the | r to demand eco-
nnmir re orms in exchange for
loans.

De Ocampo also released a

latter he received from IMF

ty man director Stan-
ley Fischer proposing the cre-
ation of a surveillance group
and a cooperative fund in re-

sponse to the region’s economic
crisis.

Fischer said the regional
surveillance group would meet
regularly and also be able to
meet at short notice in case of
emergencies.

That would provide more
stability to the region since any
sign of a major economic prob-
lem in any Asian country could
be detected and possibly averted
before it could across the
region, De Ocampo told re-
porters.

In the letter Fischer said
that under normal circum-
stances the IMF and other mul-
tilateral agencies should be able
to finance adjustment pro-
grammes for countries that en-
counter economic problems.

"However, from time to time,
a large-scale crisis could de-
velop that would require sup-
plementary funding.” he said.

For dealing with such cases,
Fischer said it would be desir-
able to adopt a "cooperative fi-
nancing initiative.” Member
countries could draw up to a
pre-set amount from the fund

in support of an IMF pro-
gramme for countries bclongdng
to the group.” he said. No ot
details were given.

AGM of Southeast
Bank held

Star Business Report

The Southeast Bank Limited
profit
ol Tk 3.34 crore during the year
1996.

This was stated by the
chairman of the bank, M A
Kashem, while addressing the
second annual general meeting
of the shareholders in the city
on Thursday, says a press re-
lease.

He said in the previous vear,
the bank incurred a loss.

The chairman said the
owth of deposit of the bank
or the year 1996 was more than

100 per cent in comparison to
previous year.

He said at the end of Decem-
ber 1996, the bapk closed ac-
counts with a depdsit of Tk
237.37 crore.

The directors’' report andj
audited statement of aclounts

of the bank for the year ended
on 31st December, 1996 was ap-
proved in the meeting.

Dunnﬁ the year under review
n

the ba opened three new
branches raising the number of
branches at eight.

The bank under the revised
polic as envisaged b
Bangladesh Bank linked wit
capital to asset had been able to
meet the capital adequacy as of
December 31, 1996.

In the annual general meet-
ing. four directors namely, M A
Kashem, ib Ali, Azimuddin
Ahmed, And Yussuf Abdullah
Harun retired and they were re-
elected as director.

The shareholders present at
the meeting thanked the man-
agement for the overall grnwth
and performance of the bank
during the year 1996.

The managing director of the
bank, Syed Anisul Huq, was

| also present in the meeting.

i

Chalrman nf Snuthaast Bank Limited, MA Knlham
T%eakmg at the bank's mnd annual ganernl meeting on

rsday.

Indian SOE to launch
_cellular phone in '98

. NEW DELHI. Nov 4; An In+
dian state-run telecomes com-

pany, which runs 20 per cent of
the country's telephone lines,
said it would launch cellular
phone services next year, says

AFP

1‘N| opalan, [}chctur uf
the MTNL ttwnrk which
vides more than three mi
telephone connections in H:w
Delhi and Bombay, said the
company would expand and up-
grade its services in 1998.

"The company plans to in-
troduce new value-added ser-
vices, including cellular phone
in New Delhi and Bombay. de-

%ned to increase network

lisation and operating rev-
enue and to seek complemen-
tary new business opportuni-
ties.

"Our strategy is to
the core business of provi
basic tf:l hones by contin

the capaclt}r improv-
rﬁ e quality of its network
while increasing focus on cus-

. Tender Notice No
2. Name of work

5.  Time allowed

6. Eligibility of

documents

8. Name of office to
receive tender bids

9  Last date of selling
of tender bids

10. Last date of receipt
of tender bids

11. Date and time of
opening of the

14.  Authority of estimate
approved

DFP-24384-29/10
G-2643

RHD Notlce Inviting Tender

139/Mkg of 1997-98.
Tender for repairing potholes,
depression, undulation and other any
damages of pavement by semi-
routing and seal coat work at 4th km
) and 5th km (P) of Kalampur-
Saturia road under Na{erhat Road
Sub-Division of Mani

Division during the year 1997-98.

?

3. Estimated cost Tk 2,99,599/-
4. Eamest money Tk 5,992/- in favour of EE (RHD),
Manikkganj Road Division in

BD/TC/Protirakhya Sanchaya Patra
and Bonus Sanchaya Patra efc.

20 (Twenty) days from the date of
issue of work order.

A to E class general category of RHD

contractors contractors.
7. Name of office of Office of the EE (RHD),
availability of tender Manikganj/Dhaka Divn,

DhakafNarsm di/Narayangan| Munsh
anj/Gazipur/Planning Dwn Dhaka
one, Dhaka and SDE (RHD),
Manuk%anp'Nayerhat under Manikganj
Road

Superintending Engineer
Dhaka Road Circle,
Monitoring & Evaluation Circle,
Dhaka/EE (RHD), Manikganj Road

7

Division and SDE (RHD)
Mamkganmayerhat under Manikganj
Road Division

18-11-97 during office hours.
Up to 12-30 PM on 19-11-97.

At 1:00 PM on 23.11.97 in the office
of the EE (RHD) Manikganj Road

tender bids Divn.

12. Date and time of At 1-00 PM on 26-11-97.
lottery

13. Chargeable head 266-Feeder.

SE (RHD), DRC, Dhaka.

ganj Road

vision
(RHD),
haka/Planning,

A KM Rezaul Haque
Executive Engineer (RHD)
Manikganj Road Divn
Manikganj.

A

tomer service,” he said.

"We have the expertise, net-
work and manpower to offer
competitively-priced cellular
se.rﬂccn to consumers.® he

]l opalan said MTNL was
one ol the world's fastest grow-
ing and most profitable fixed
line telecom companies. He said
ligl;lues between 1993 and
grew at a compound an-
nual growth rate of 22 per cent
and net profits at 45 per cent.

India opened up its teleco-
mmunications sector in 1994 in
line with the sweeping econo-
mic reforms launched three
years earlier.

Tenders for basic telephone
services were floated b;gl.h: gov-
:n1Fu‘1|:nt in January

oreign firms nuch as
Ca gn" Canada, Nmn
eﬂﬁh and Telephone Corp,
Atlantic hava: entered
the market in joint ventures
with domestic companies to
provide telephone services.

SEA currency crisis
won’t derail
Japan’s recovery

PITTSBURGH, Nov 4:
Plummeting currency values in
Southeast Asian countries
won't derail Japan's economic
recovery, a senior Japanese of-
ficial predicted Monday, re-
ports AP.

The devalued currencies
should make exports from
Thailand, Indonesia and
neighbouring countries
cheaper, but that should not cut
into the sales of Japanese ex-
porters, Japan's Deputy Fi-
nance Minister Eisuke Sakak-
ibara said.

The turmoil in Southeast
Asian currencies also con-
tributed to ups and downs on
Wall Street last week.

“"Devaluation would
strengthen the competitiveness
of the countries in exports, but
the relationship of Japan to
Southeast Asia is more com-
glementary than competitive,”

akakibara told members of
the Japan-America Society of
Pennsylvania.

Japan primarily exports
high-technology products to
Southeast Asian natiuna while
importing raw materials and
nther oods from the region.

kibara, speakin at the

Du uf:sm: Club in Pitts urgh,
Japan is considering sev-

eral reforms to spur a sluggish

economy. Cutting red tape in
Japan's financial markets is
crucial, he said.

A financial reform package
that is to be announced on
November 15 may include cuts
in taxes on real estate, securi-
ties transactions and corporate
profits, including a three-year
reduction in the profit tax to 40
%rcmtﬁ'mnitacurremleveln{

per cent, he said

~ Sakakibara said he was |

more optimistic than some
other analysts of the Japanese
economy. Many banks have
beefed up reserves to pay for
loans that aren't repaid,
and bargains abound in real
estate and on Japan's stock
market, he said.

"I think those asset prices
have hit the bottom," Sakak-
ibara said. He acknowledged
that "there isn't explicit recog-
nition in the market that the
bottom has been hit."

Sakakibara's nickname is
"Mr Yen," a nod to the influence
he wields in currency markets.
Sakakibara would not say if the
Ja se government wants to
achieve any specific dollar-yen
exchange rate.

He arrived in Pittsburgh
from Jakarta, Indonesia, where
he helped to put the final
touches on the International
Monetary Fund's aid package to
the Indonesian government. Af-
ter lunch, he flew to Washington
for high-level talks with US
Deputy Treasury Secretary
Lawrence Summers.

Sakakibara said Southeast
Asia had been overdue for cur-
rency devaluations, callin#
them "a n adjustment.

The value of Indonesia's ru-

iah fell past its fundamental
evel but since risen
much as 10 per cent, S
ibara said. The turnaround is
due partly to the Japanese ag::w
ernment's purchase of rupi
unprecedented support by
Japan of a foreign currency. he
said. Ja intervened in an ef-
fort to p the volatility from

spreading beyond Southeast
Asia.
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CHITTAGONG STOCK PRICES

Tuesday's Tradmg Performance

Company Name Avg. Rate Prv. Rate Change Shares
_ Traded
IDLC Ltd 950 .00 960 .00 -10.00 20
Uttara Finance 335.00 325.00 10.00 A0
6th ICB MF 204 .00 204 17 -0.17 2
Ist BSRS MF * 112.50 160.00 -47 50 100
Quasem Drycells 36.49 37.19 -0.70 52550
Aftab Auto 260.85 267.73 -6.88 200
O ic Industries 386 .01 388 84 -2.83 340
Wonderland Toys 128.00 129.00 -1.00 100
Eastern Cables Ltd 283 92 271.33 12.59 190
Biscuit 140.01 142 26 -2.25 920
AMCL (Pran) 520.00 525.00 -5.00 10
BTC 138.68 140.68 -1.50 550
CtgV ble 125.20 126.17 -(0.97 380
T;i‘ft ndualrie.ﬂ 199.79 207.49 -7.70 1485
ma i RS 200.00 2.75 100
BOC (BD) Lh:l 132.00 130.90 1.10 200
Prime Textile 147 68 147.00 0.68 550
Apex Weaving 7719  77.00 0.19 2550
Beximco Textile 126.20 122 93 327 500}
Beximco Denims 258 81 254 00 4.61 B50
Beximco Knitting 135.03 132.45 2.58 680
Padma Textile 347 00 346.50 0.50 100
Sajib Knitwear 48 96 47 40 1.56 650
Chic Tex Ltd 10.16 10.21 -0.05 74500
Monno Fabrics 108.70 108.84 -0.14 3450
e Star 13.48 13.77 -0.29 17150
Alltex Ind 82337 R3 87 -0.50 2550
BD Dyeing 21550 21793 -2.43 40
Dynamic Textile 43.00 42.09 091 2980
Ashraf Tex 2543 2567 -0.24 2800
uare Pharma 782 38 B3 .66 .21.28 2320
ACI Ltd BB.76 95.40 -6.64 8300
Beximco Pharma 120.13 126.30 -6.17 6600
Reckit & Colman 158.33 158 .63 -0.30 150
Ambee Pharma 29 39 29 70 -0.31 900
Imam Button 81 67 85 83 -3.66 300
Orion Infusion 7478 70.62 4.25 7600
BCIL Ltd 221 .58 221.00 0.58 400
Shine Pukur 100.05 103.43 -3.38 24500
Eastern Housing 139.00 140.77 B g 7100
Confidence Cement 392 .50 386 95 5.66 50
Ctg Cement 1122.44 1131.07 863 1695
Meghna Cement 32007 -32270 263 1 900
Niloy Cement Ind 237 82 235.48 2.36 3550
Apex Tannery 510.07 513.26 -3.19 680
Footwear 322.00 317 86 4. 14 20
ark Bangladesh 190.00 190.00 0.00 150
Excelsior Shoes B4 16 8347 .69 8OO
Paragon Leather 101.63 102.00 0.37 200
Usmania Glass B30.00 B27 .60 2.50 5
Aramit 59.50 60 .02 0.52 200
Beximco 93.00 B7.00 5.00 1 00
Monno Ceramic 700.00 594 43 5.57 56
Flnt Ccra 2B81.75 274 .50 7.25 200
% 213.00 207 .00 6.00 50
Ball FE‘.‘I'I Ltd 33.42 33.43 0.01 10500
Rupali Insurance 280.00 290.00 -10.00 40
Janata Insurance 180.00 186.21 -6.21 50
Federal Insurance 22327 219.17 410 650
Sandhani Life Ins 175.00 178.63 -3.83 50
. CSE at a glance
CSE All Securities Price Index 363.70
Day's Change in Points -2.09
Day's C in Percent (%) -0.5714
Turnover in Value (Taka) 19,017.992.50
Tumover in Volume 249 900
Total Issued Capital (Taka) 22,146,943,390.00
Total Market Capital (Taka) 59,162,951,569.65
Total Market Capital (UES) 1,314,732,257.10
Total Number of Contragts 1351 .
Total Issues Traded 60
Issues Gained X 24
Issues Declined 35
Issues Unchanged 1
Total Listed Securities 137
Listed Companies 124
Listed Mutual Funds 4

Listed chmturca 4

Shlppll’lg’ Intelllgence

Berth position and performance of vessels as on 4-11-97

Berth Name of vessels Cargo Lport Local Dateof Leaving
No call agent arrival
J/1 Banglar Maya (Flag)GI/GL  Male BSC 30/10 5/11
J/2 Lyong Gun Bong ﬂHCopraJ Sing 0SA 25/10 5/11
J/4 Ya Feng Lans Delmure 12/8 13/11
J/6 Pericles R Eﬂu:l RuanRainbow  28/10 4/11
Jf7 BanglarAsha  WheatlG) - BSC R/A 10/11
J/8 Xuan Cheng @ ChinSea Glory 22/10 8/11
J/9 Golden Ocean UrealG) CTPL R/A12/10) 4/1
J/11 Hernes Urea{G) Indo Seacom 21/10 7/11
J/12 Ba.ngla.r Kiron WheatiG] - BSC R/A 6/11
J/13 Cont Sing Pil(BD) 31/10 6/11
CCT/1 E‘C Pintail Cont Sing QCH.  2/11 5/11
CCT/2 M Regina Cont Sing Pil(BD) 2/11 6/11
RM/14 Great Best-1 Cement PKel USTC 9/10 9/11
CCJ Rattana naree C Clink Sing RML 3/11 12/11
RM/3 Koman darm Fedko CDSO  DammRainbow 3/10 4/11
RM/4  Saigon-4 Ferti(G) FRuwa CEPL 25/10 10/11
DD Banglar Kakoli  Repair - BSC R/A 20/11
DDJ/1 Tanary Star Idle Para PSAL - -
RM/8 Shao Shan Cement -  Delmure R/A(14/8) 6/11
CUFLJ Banglar Shobha Idle Sikka BSC 14/10 6/11
__.tll_ﬂT_uEDc:an Echo _P Mat Sing MBL 30;"9 15/10
Vessels due at outer mhnma _
Name of vessels Date of Last port Lnul Cargo Loading
- arrival call agent port
Selin-S(E/L)28/10 6/11 Mad OWSL (1200W/LDJL/P Sudan
Voyager 4/11 -  Simni Scraping -
Serov 4/11 -  AMBL Ballast -
Diligence Cont 26/10 4/11 Sing QCaL Cont Sing
Alba Sierra 4/11 Busa Prog d -
Rinos Am 5/11 Mong  Sunshine a -
Kota Bintang 26/10 5/11 Sing Pil(BD) Cont Sing
Ocean-1 10/11 Cal Cross a -
Evpo Agnic 5/11 - PSAL Cement 5
Ontario Laker 6/11 - PSAL Cement -
Svendborg Governor 6/11 - Seacom €| -
Xpress Resolve 27/10 B/11 Sing RSL Cont Sing
™ Regulus 6/11 -  Bdship Ballast -
Pericles 6/11 Sing Prog & |
Alam Tena 7/11 Yang Rainbow ad -
Dragon Sentosa 4/9 6/11 Col Baridhi Cont Sing
Great Power 7/11 Mumb JF ad -
Paraskevt MY 7/11 PlLand Lams Wheat(P)
Zarina-1 7/11 Ilyc Litmond Mop
Sea Voyager 7/11 - AASS R Seeds
i For Inland U
Kakuryo Maru) 7/11 -  BBA For Inlk se
Hill Harmony 7/11 - USTC C Clink
Lamphun
Navee 27/10 9/11 - Baridhi Cont Col
Hai Mao 8/11 Mong MBL Scarping -
Hafezs (E/LJ28/10 8/11 - SSL - B Abbas
Kota Berjaya 26/10 9/11 Sing Pil(BD) Cont Sing
Leerort 30/10 9/11 Sing RSL Cont Sing
Sarah-1 10/11 Mumb  Cross a -
Vanessa 2/11 11/11 Sing RSL Cont Sing
Olga 12/11 - USTC MAP -
@C Teal 2/11 13/11 Sing QCSL Cont Sing
Ocean Wisdom 14/11 - USTC Cemnent -
Dewan-1 15/11 AML | -
Ultima 3/11 15/11 Baridhi Cont Col
Yk due
Glﬂhn] Uranus 5/11 - TSL CPO (RM/4)
AL Sabtyah 6/11  Kuwa MSTPL HSD (RM /6)
Vessels at Kutuhdin
Name of vessels Cargo Last port Local Date of
call a rrival
port limit:
Ismaya - - B Bay 9/1
Orizont Sing B Bay 25/2
Smit Lloyd-72 - B Bay R/A23/10)
Coral Reep Explorer B Bay R/AIL/11)

The above are the shipping p::-sitinn and performance of vessels

of Chittagong port as per berthing sheet of CPA supplied by HRC
Group, D ;

HYUNDAI

CARS THAT MAKE SENSE

Notlce Inviting Tender of KRD-|

Tender Notice
No
. Name of work

3.  Chargeable to

4. Estimated cost

5. Earnest money

6. Name of office
of availability
of tender
documents up to
500 PM
16/11/97

7 Name of
officer of
receive the
tender bids

8 [Last date &
time of receipt
of tender

9. Tenders in
sealed
condition

received from
different office
will be opened

a) Name ot
officer

b) Date & time
10. Time allowed

11. Eligibility of

contractors

12. Date & time of

lottery

| DFP-24499-30/10
G-2640

JA
D 'J

r'-*"'"'

-":-.--:l'

7/EE/KRD-I ot 1997-98.

Emergency supply & fitting
fixing {Zy[}"j 0.61m) dia
RCC pipe culvert at 1st KM
of Panchari-Gowrangapara
Road under Khagrachan
Road Division-1, during the
year 1997-98.

266 CA/Panchari-
Gowrangapara Road.

Tk 93,609/-

Tk 1,873/-

Executive Engineer, RHD,
Khagrachari Road Divn
IflIﬁRangaman/Plannmg &

Design Division,
Chittagong/Sub-Divisional
Engr, RHD, Khagrachari
Road Sub-Divn I/Il at
Manikchari/Ramgarh.
Superintending Engineer,
RHD, Rangamati Road
Circle, Rangamati & the
undersigned (It is requested
to send the received tenders
in sealed condition by the
messenger of the
undersigned).

Up to 12:30 PM on 18/11/97.

Tofazzal Hossain Bhuiyan,
Executive Engr, RHD,
Khagrachari Road Divn I,
Khagrachari.

At 12:45PMon 20/11/97.

35 (thirty-five) days from
the date of issue of work
order.

"A" to "E" general category
RHD enlisted tribal
contractors of Khagrachar
Hill Tract district.

At 11:00 AM on 23/11/97.

Tofazzal Hossain Bhuiyan
Executive Engineer, RHD
i+ i) fGurrent Charge)

Khargachari Road Divn |
Khagrachari.
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