Microwave Oven

Prices of winter |

vegetables high

Star Business Report

Prices of early variclﬁ of
winter etables are still l%h
despite their steady supply In
the city markets.

Cauliflowers, cabbages,
tomatoes, cucumbers and
spinach are still dear to the
consumers while prices of dif-
ferent varieties of rice are stag-
nant.

Pizam rice is sold at Tk
12.50 to Tk 13.00 while Nazir-
shail at Tk 16.00 to Tk 16.50 per

kilogram. Prices of pulses are
also high. Masur is being sold
at Tk 40 to 44 per kg.

A medium size cauliflower is
sold at Tk 20 to Tk 30 and a
cabbage is sold at Tk 12 to Tk
15.

Tomato and beans are being
sold at TK 40 to 48 per K¢, cu-
cumber Tk 14 to Tk 20, spinach
Tk 20. brinjal Tk 18 to Tk 20 re-
spectively.

Bulk edible soybean oil is
sold at Tk 43 to 48, while

acked oil is Tk 52 to 80 for per
ire.

The price of potato is low.
One kg potato is being sold at Tk
8 to 10 while green vegeta-
bles are sold at Tk 10 to 12 per
kilo.

A medium size Hilsa fish is
sold at Tk 60 to 80 while beef at
Tk 65 to Tk 70 and farm-
chicken at Tk 65 per Kg.

Comteq exposition
begins Thursday

A three-day 'Comteq '97', an
exposition of computers,
telecommunications, office
equipment and electronics, be-
ins at Sheraton Hotel on
ursday, reports UNB.

Post, Telecommunications,
Housing and Works Mohammad
Nasim will inaugurate it at
10:30 am at Winter Garden, said
a press release.

The unique meeting place for
buyers ang sellers from home
and abroad to establish a direct
link with the latest technology,
the Comteq 97 is guing to be
held for the second time this
year with a participation of 26
colr., uier vendors.

Conference and Exhibition
Management Service (CEMS),
the regular organiser of the
show since 1993, is nrganisl.nﬁ
Comteq '97 again on deman
and widespread response from
sellers and buyers. Earlier,
Comteq '36-97 was held in last
March. ' o

The Navama-sponsored ex-

position is expected to give the -

visitors an upligortunit],r to get a
clear vision of the latest tech-

nnl_;l:a_ﬁy.

e participating groups are
Agni System Ltd, Ally Mobile
Telecom, Beximco Computers
Ltd, Beximco Systems Ltd,
BRAC' BDmail Network Ltd,
Businessland Ltd, C and C Trade
International, CD-Vision,
Computer Associates, Computer
Valley Limited, Daffodil Com-
Euters, Ener ¢ Engineering
-Ltd, Flora Ltd, Grameen Bank,
Grameen Cybemet Ltd, Impulse
Computer Ltd, Informations
Services Network Ltd, Interna-
tional Computer Vision, Limo
Electronics, Micro Electronics,
Moondial Group, Navana Comn-
puters and Technologies Ltd. PC
Bazar Ltd, TM International
(Aktel}, Urmi Trading Corpora-
tion (Pvt) Ltd and Krone
(Transcom).

ANZ introduces
locker service 1n
Uttara branch

Star Business Report

ANZ Grindlays Bank has
introduced locker service in its
Uttara branch recently.

This has been done in a bid
to further extend its services to
the resident of the area, says a
press release.

This is in addition to a wide
.ra.ngc of banking services al-
ready offered by the branch,
and is just another step towards
providing the residents of Ut-
tara with a full range of high
quality international standard
service from an international
bank, said Nusrat Shameem,
Manager of Uttara Cash Office.

IFIC Bank holds
branch managers’

meeting

A meeting of Dhaka Cit
Branch Managers' of IFIC Ban
Ltd was held at bank's head of-
fice on Saturday to review the

rformance of the branches of

haka City and in the adjoin-
ing districts, says a press re-
lease.

The meeting was presided
over by Abbas Uddin Ahmed,
Managing Director of the bank.

All senior executives, senior
officers of head office and other
managers of respective
branches were present.

Performance of concerned
hralnchuu was reviewed in de-
tail.

The meeting took stock of
the t business climate
and economic trends in the
country. Observed that the
banking scenario is going

through various changes due to

| reforms made so far and its im- |
sector for nec- |

pact in
. essary improvements in conse-
_Quence of refortn measures.

ASF Rahman, Chairman, '

- two sponsor directors Syed
' Mohsen Ali and Shafiul Illyuu

also attended the meeting.

Sole Distributor in Bangladesh
Transfin Trading Limited

100, Kazi Nagrul Islam Avenue, Dhaka-1215
Telephone - 815306-09, 819625-29, Fax: 813062

Bangladesh today takes part
in one more international jew-
ellery fair without an adequate
policy to meet demand from ex-
port market, sources said.

A three-member team organ-
ised by Export Promotion Bu-
reau lj«::irmthm: three-day Abu
Dhabi international jewellery
fair. The country, lacking a
pragmatic gold procurement
and export policy, has been tak-
iré% part in such fairs since
1995.

According to an EPB esti-
mate, export orders for gold
‘!;o%elltr}r worth more than Tk

crore were lapsed in the last
two years due to lack of a proper

policy.
“This is a gray area for us,”
EPB vice chairman Faisal

Ahmed Chowdhury said while
talking to The Daily Star about
the outcome of their participa-
tion in Abu Dhabi fair.

He admitted that the country
lacked a pragmatic gold pro-
;_:urement and export policy so
ar.

——

By Govinda Shil

The government is yet to
meet the jewellers’ demand for
introducing a ?cm:ral bond sys-
tem instead ol present "super-
vised bond” for gold imports
and ornament exports.

Jewellers seek to maintain a
passbook to note down the im-
port and export of gold and or-
naments respectively but the
government presently looks
into the smiths' warehouse ev-

eryday during manufacturing.

"We have been trying to per-
suade the tto a
pragmatic policy since 1987,
said Aftab Ahmed, owner of
Guinea Exchange Jewellers.

Ahmed, who is participati
in the Abu Dhabi fair said, °
could not export an 18 kgs of
gold ornament in the last two
years because of inappropriate
policy.”

He further said goldsmiths
cannot maintain a tight sched-
ule — as outlined in the present
NBR rules — during manufac-
turing of ornaments. Besides,

JAKARTA, Noy 3: to.
boost its fragile economy, In-
donesia announced an array of
reforms Monday as part of a
bailout plan designed by the Inp-
ternational Monetary Fund, re-
ports AP.

The government took steps
to open up what was one of
Asia's fastest growing econ-
omies, strilppln the state
company Bulog of its monopoly
on key imports such as wheat,
soyabeans and garlic.

The changes comply with
demands on 33 billion dollars
in foreign loans linked to the
IMF's second-biggest rescue
package. The largest, 50 billion
dollars went to Mexico in 1995.

Indonesia announced the
closure of 16 insolvent banks
this weekend, startling thou-
sands of nervous customers
who rushed Monday to bank
branches to try to take out
savings.

"No entry,” read a sign out-
side the gate of one closed
bank. As police officers stood

A

Contract signing ceremony of IIT and IBM Bangladesh.

No policy support for
jewellery export

b
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paying Tk 80.000 to an official,
who observes ornament manu-

I'm':h.mnﬁr year is also a bur-
den for g?cwcllers

EPB vice chairman, how-
iﬂ'. said it ilm I:hcn

existing po wou re-
formed &:5 improved.

As per present rules, an ex-
porter is required to procure
old from Bangladesh Bank.
ut the Bank can not often sup-
ply sufficient gold to the export-
oriented jewellers, a senior EPB
official said.

"Jewellers participating in
international fairs are not al-
lowed to bring pure gold on
their way back as acement
of their gold ornaments,” said
Abdul Hannan, president of
B\!.n%hde‘h Jewellers' Associa-
tion (BJA). Hannan is also par-
:_ltlpnting in the Abu Dhabi
air.

India has liberalised im-
ports of gold and seven banks of
the country now supply gold to
the jewellers.

Investors crowd closed banks

Indonesia announces
array of reforms

, by, customers milled about and I

employees arriving for work
shouted angrily outside locked
doors.

"l can't believe it. | need
money soon for my business,”
said customer Hadiyanto, who
sells spare car parts. The gov-
ernment said it will reimburse
investors.

Indonesia's economy has
been battered by the spectacu-
lar falls in currency and stock
values that have swept South-
east Asia. The rupia was fallen
more than 30 per cent against
the US dollar since July, but it
climbed Monday amid news of
the economic reforms.

The IMF-required reforms
are unusual because they hurt
members of a gruu? that has
long dominated the Indonesian
economy, the family and close

associates of President Suharto |

said.

Some of the closed banks
have links to children of
Suharto.

branch.

ANZ Grindlays Bank introduces locker service in Uttara

o

o

HONG KONG, Nov 3: Curren-
cies across the Asia-Pacific are
under further &Jrcsaur: during
the week, amid turmoil on the
global stock markets, says AFP.

Most regional currencies
continued a downward slide,
with only the yen and the dol-

ed Hong Kong currency
ng their own.

The Malaysian ringgit and
Thail baht both registered all-
time lows, while the South Ko-
rean won plummeted.

JAP E YEN: The yen
rallied during the week on mod-
erately active trade as the dol-

lar-
hol

lar came under on US
share price ste ng from
volatile Ho currenc

and stock tr% said.

The Japanese unit stood at
120.27-30 to the dollar late af-
ternoon Friday, up  from
l 121.93-95 in late tra on

Friday last week. = =

The yen's firmness was un-

inned by investor moves fo

|
| sell the dollar on concerns over

Wall Street's Prospects, dealers

said.
. Although a share reacted
; | more essen r towards the
" | downturn of US market

— e

which had maintained an up-
trcndd for quite some time, they
said.
ﬁm"lf both Asia and Sluuth
erican economies colla :
then the US economy canmgge
insulated from the impact, even
if its economic fundamentals

are strong at present,” a
Bank dealer said.

AUSTRALIAN DOLLAR: A -
weak Australian dollar was

likely to suffer further from
bearish sentiment in the region
and a faltering gold price, ana-
lysts said. -

The local unit finished at
70.43 US cents Friday, down
from 70.58 US cents a week ago.

"The AUD weakness reflects
negative sentiment and con-
cerns about central bank gold
sales as well as the effects on
the current account deficit and
commodi ces from the
Asian t and stock mar-
ket fallout.”

Commonwealth Bank
economists said, "Rate cut

ation could add to down-
de risk, artlcullrlly in the
part of the week.

¢ Reserve Bank of Aus-
tralia meets on November 4, but

Asia-Pacific curren

signed

Islamic Institute of Tech-
nol (IITY Dhaka, and IBM
Bangladesh Branch recently

ed a contract for strength-
ening the computing facilities
of IIT and to establish a world-
class Unix laboratory for HT
students, centered around IBM's
RISC /6000 Server, says a press
release. :

Prof Patwary introduced the
first computer in | dent

adesh instal one
IBM System/370 in 1979 in
BUET, and he is the founder
resident of the Bangladesh
Enm uter Association. He is
widely ackn as the pi-
on personality in our in-
formation technology educa-
tion and training.

Prof Waliuzzaman is look-
ing forward to preparing the IIT
students in such a manner that
they would be in high demand
for their skills.

IBM adesh has a close
relationship with IIT right
from its foundation.

IBM has a firm commitment
towards the academic cominu-
nity and it is already involved
in major educational institu-

tions of Bangladesh.

o

StanChart
executive
. due today

David Loretta, Chief Execu-
tive of Standard Chartered
Bank's Institutional Banking

Group (correspondent

{ | arm of SCB) arrives in the city

today a on two-day visit.

During the visit, he will meet
Governor of h Bank,
man directors of various
commercial banks and will re-
main present in the "thank you
night" organised by SCB's
Dhaka unit for its local bank-

clients, says a press release.
il1gH~!: will be accompanied by
Osman Morad, onal Execu-
tive for IBG, Middle East &
South Asia (MESA).
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Share investor
kills himself

SEOUL. Nov : A South Ko-
rean man jumped out of a hos-
pital window and killed himself
after losing thousands of dollars
in the stock market, news re-

e Seo Chung-goo. 9, who was
in hospital for treatment after a
failed suicide attempt went to a
Smo area on the fifth floor
of the building Sunday and
threw himself out of the win-
m. the Yonhap news agency
He had been admitted to
hospital on Friday after slitting
his wrists and leaving a note in
his car which read: "Investing in
the stock market is the root in
my *ProblumI sand so | will leave.
onhap said Seo had retired
three years ago and invested all
his savin%le worth 60 million
won (63.106 dollars) in stocks,
but lost most of its recently
when South Korean stocks
lunged to their lowest level in
Ve years.

Mahbubur Rahman

New MD of
Sonali Bank

Mahbubur Rahman Khan

took over as the M Di-
rector of Sonali Bank yester-
day. He succeeds Khondkar
Ibrahim Khaled, says a press re-
lease.

Prior to his present a
ment he was the Deputy Gover-
nor of esh Bank.

He also served as the Manag-
ing Director of Rupali Bank and
the International Monetary
Fund as a consultant to the Cen-
tral Bank of Guayna.

He is associated with a good
number of banking organisa-
tions.

Philippines to
liberalise more

industries

MANILA. Nov 3: The Philip-
pine government is scheduled

to agﬁnmw: proposals next week

at opening up more in-
dustries to for competition

so it will have something con-
crete to present at a meeting
later this month of the Asia-Pa-
cific Economic Cooperation fo-

rum, reports AP,
Trade secretar Cesar
Bautista said ble sectors

up for liberalization include
s . petrochemicals, leather
goods, automobiles, b

and financial services,
equipment and environmental
facilities. :

"The exact items for sectoral
liberalization to be p by
the country will be finalized
soon and will be up for Cabinet
ggj‘%mval by November, 11," he

He said some sectors are
"quite attractive" for liberaliza-
tion. Others, however, "could be
potentially divisive,” he said in
comments over the weekend.

Sectors not likely to attract
5 opposition in the event
they are liberalized include
medical equipment and envi-
ronmental facilities, because
"we need them and don't pro-
duce them," Bautista said.

Topping the list of sectors
that may generate opposition .
are banking and financial ser-
vices, he said.

Other sectors such as sugar,
automobiles and petrochemi-
cals have already asked the

t for protection,
saying they need time to de-
velop competitiveness to sur-
vive, Bautista said.

an adjustment to the 5.0 per
cent cash rate is considered un-
likely, after five consecutive in-
terest rate cuts in a :

On the Reserve Bank of Aus-
tralia's trade weighted index

‘high measures the local unit
st a basket of major trad-
o ing s, the Aussie dol-

currencie
‘lar closed at 57.1, down from

o7.3 a week ago.

ZEALAND DOLLAR:
The New Zealand dollar closed
Friday at 62.40 US cents, up
from the 62.14 cents closing a
week earlier.

Dealers say it has been
trading in a 62.15-65 e and
was probably at the bottom of
its broader range.

"“The market's catching its
breath. Which side the consoli-
dation pattern breaks will de-
termine the next large direc-
tional move,” a dealer said.

HONG KONG DOLLAR: The
Hon ‘dollar closed Frida
at 7.7325-7.7350 to the US
lar, to 7.7325-7.7350
a week ago. The Hong dol-

:m"ﬁﬁd“m US dollar

INDONESIAN RUPIAH: The
Indonesian currency closed

cies fall

Friday at 3,670 rupiah to the
dollar down from the previous
week's close of 3,618 to the dol-

lar.

The end of trading came be-

fore the International Mone-

tary Fund (IMF) announced a
23-billion dollar bailout pack-
;ﬁe to help the country’'s strug-

economy.

rﬁmnﬁn RINGGIT: The
Malaysian ringgit sank to an
all-time low of 3.4600 against
the greenback during the week,
but recovered Friday at 3.4200
from 3.3620 a week earlier.

The ringgit plunged to the
record low on Tuesday, drﬁged
down by a slump in the Hong
Kong stock market and was fur-
ther infected by the Thai baht
weakening to a new low on Fri-
day, dealers said.

PHILIPPINE PESO: The
Philippines currency fell nine
per cent against the US dollar
the week, closing at

35.42 pesos to the green on
Friday from 35.10 on October

24,

This represents a 34 cent
decline in the value of the peso
since the Southeast Asian cur-
rency crisis struck in July.

HYUNDAI

CARS THAT MAKE SENSE

G-15 summit begins

KUALA LUMPUR, Nov 3: De-
nations called Monday

for new international mecha-
nisms to insulate them from the
fluctuations of world markets
such as the recent currency cri-
sis in Southeast Asia, reports

right mix of liberalization poli-
cies and protective measures for
parts of tll?lcir domestic markets.
One such was India, where
the government started
dismantling four decades of
socialist policies in 1991.

AP. The recent crisis in South-
Inaugurating the three-day east Asia mggged by the nearly
summit of the Group of 15 de- 30 per cent aluation of cur-
veloping nations, host Malaysi- rencies “hi?hlights the need for
a's Prime Minister Mahathir some insulation of developin

Mohamad said the poorer na-
tions that are trying to grow
could not survive in a system in
which the strong takes every-

Setting the agenda for dis-
cussions, Mahathir urged other
developing nations to join him
in a crusade for revamping the
global currency trading rules.

"A world trading system
cannot rely entirely on market
forces,” he said. "Since the be-

nning of time, market forces
themselves have been ex-
itative.”

Mahathir's call is likely to
find support in many countries
that are still struggling to find a

countries against the whims o
'‘market sentiment’ and ex-
change rate fluctuation,” said
Indian vice president, Krishna
Kant.

The crisis is expected to
dominate the talks when the
leaders meet briefly later Mon-
day and at a retreat in the
coastal town of Malacca on
Tuesday.

The G-15 is made up of Al-
E:ﬂa. Argentina, Brazil, Chile,

gypt. India, Indonesia, Ja-
maica, Malaysia, Mexico, Nige-
ria, Peru, Senegal, Venezuela
and Zimbabwe. Kenya was ad-
mitted as the 16th members on
Monday.

Mahathir renews call for new
currency trading rules

Many of these nations have
recently o their economies
to foreign investors and are
likely to take Mahathir's warn-
ings seriously. Critics of free
market policies in some nations
will also find ammunition in
Mahathir's speech.

Mahathir has been the most
vocal critic from nations that
have been hit by the currency
crash and the stock market
tumble last week, blaming cur-
rency traders for his economic
misfortunes.

"This deliberate devaluation
of the currency of a country by
currency traders purely for
profit is a serious denial of the

rights of independent nations,”
he said in Monday's speech.

Zimbabwe's resident,
Robert Mugabe, and Peru's Al-
berto Fujimori also backed Ma-
hathir to the extent of saying
that the world trading systems
needed to be more thetic
to developing nations, but nei-
ther attacked speculators and
traders.

Shipping Intelligence

CHITTAGONG PORT
Berth Position and Performance of Vessels as on 3.11.97

m Name of Vessels Eu-—p L. Port m HEE? m
JH WH. d Hﬂc BSC 30/10 6/11
JA  lgoogGusBongoiiCod Seg  OSA B/i0 e/l
J/4
Roro/24) Vehi Yoko BBA 1/11  3/11

J7  Bangar RO B Rl NAC 0/
JI7 Asha Wheat (G) —

J/8 Xuan Cheng @ Chin 22/10 B8/11
J/9 Golden Ocean Urea (G) — Sﬂglqg. R/A 3/11
J/11 Hernes Urea (G) Indo SEACOM 21/10 5/11
J/12 Kiron Wheat (G) — BSC R/A 5711
J/13  Sea Cont Sing PI(BD) 31/10 6/11
CCT/1 Pin Cont Sing 2/10 5/11
CCT/2 Hai Cont Sing 31/10 3/11
CCT/3 Ultima Cont Col Baridhi 31/10 3/11
RM/14 Great Best-1 Cement P Kel USTC 9/10 7/11
ocJ Banglar Shobha C Clink Sikka BSC 14/10 15/10
RM/3 Komandarm Fedko CDSO DammRainbow  23/10 3/10
DD Banglar Kakoli alr - BSC R/A 15/11
DDJ/1 Tanary Star le Para PSAL - -
DDJ/2 Palmas Service Survey Sing Bbay 2/11 -
FM/8 Shao Shan Cement - Delmure R/A 5/11
RM/9 Robi air - BSC R/A 7/11

30/08 15/11

P Mat Sin

MBL

Banglar Moni 19/10 3/11

= Movement of Vessels for 4.11.97 B
1 SHI

JB Perides  J/2___ BMom

RM/3 K Fedko CCT/3 Padma
J/2 B Kiron J/6 Selin-S
' RM/3 Fatalia
NB
NB__Jordamdl

The above are the shipping position and performance of vessels
of Chittagong Port as per berthing sheet of CPA supplied by
HRC Group, Dhaka.
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A projection meeting of Mona Food Industry Ltd was held
| in the city on Sunday, explaining its objectives. Chair-

man of the industry M A Bashar is also seen sitting on
| the dais.

Sin BSC El:ll:lt Sing
vPIHll 27/10 gﬁ: 1 Sing Smi t|;.u Cont; ,
wm ¥ ; R ol lllt'l X - ~ ol
Serov = ¥ s i . LHELM'
Diligence Cont 26/10 4/11 Sing QCSL Cont Sing
Alba Sierra 4/11 Bus  Prog a -
Rinos 5/11 Mong Sunshine Gi -
e~ S I R
Kota n
Ocean-1 5/11 gﬁ Cross d -
Dragon Sentosa 4/9 7/11 Col Baridhi Cont Sing
Xpress Resolve 27/10 6/11 Sin RSL Cont Sing
T™. Regulus a8 Bdship O Balast :
. 1 ing -
Pericles 6/11 -  Pro a :
Sea Vi 7/11 - S R Seeds -
Lamphun Navee 27/10 8/11 - Baridhi Cont Col
Fazar (Ex.
Maru) 7/11 - BBA -
Hill Harmony 7/11 - USTCC Clink (M Jetty)
Olga 12/11 - USTC Dap -
Hai Mao 8/11 Mong MBL Ecrapénlf -
Hafez (E/L) 28/10 8/11 - SSL B Abbas
Kota 26/10 9/11 Sing Pil (BD) Cont Sing
Leerort 30/10 9/11 Sing RSL Cont Sing
Sarah-1 10/11 Mumb  Cross a -
Vanessa 2/11 11/11 Sing RSL Cont Sing
EH, 11 13/11  Sing QCSL Cont Sing
1 15/11 -  AML a - -
Tanker Due .
11 - : -
Al 5/11 Kuwa MSTPL HSD -
: ﬂhm'm 11 - TSL CPO -
essels at
- - B.Bay
Orizont - Sing B.Bay 25/2
Smit Lloyd-72 - - B.Bay R/A(23/10)
Salvana - - B.Bay R/A (24/10)
Coral Reef Explorer - - B.Bay R/A(1/11)
Veasels at Outer Anchorage
Ready On il
Jordan-II Urea (G) Bong RSA 24/10
Bam Fert (G) Ruwa CTPL 25/10
Sea Gl (Corpa) Sing Seacom 31/10
a S Hal Bdship 31/10
m a Sing Everett 31/10
Shmﬁuan Cement I-":nig RML 19/08
& | Dali Prog 01/11
% Cement Lans Delmure 12/08
Star G Cement - Delmure 22/08
Fu Shan Urea Para ANCL 2/11
Penguin a Yang Cross 2/11
M Resh'ﬂ‘[cmﬂ Cont Sing Pil (BD) 2/11
Rattana Naree C Clink Sing RML _3/11
Vessels Awaiting Instruction
Tirgu Neamt - - %ﬁgs Effi Eﬂﬂﬁ {ﬂlﬁ
Banglar éﬁmn - - BSC R/A(31/10)

| Asian stock

markets rise

HONG KONG, Nov 3: Most
Asian markets rose in early
trading Monday, by bar-

ain huntln% and Wall Street’'s
rm finish last week, reports

AP.

The Hong stock mar-
ket, that global mar-
k;:t panic \;]d;h a “ﬂ:e;f
plunges over past two '
The blue jang Seng

ue-chip Hang in-
dex up f‘?ﬂ.ld , or
2.6 per cent, at 10,901.92. It kept
climbing, and after 37 minutes

of tradtng had gained 556.97

ints or 5.24 per cent, to reach
1,180.75.
The Tokyo Stock Exch

and other financial markets
Japan were closed for a na-
tional holiday.

South Korea's stock market
was an exception to the
mood on Asian markets -
day. The Korea Composite
Stock Price Index s 2.98

to 494.24 in the first 10

m utﬂ.glt;trq,dlng. with very

Dealers said local investors
were disappointed with the lack
of interest from fo , who

Monday could own a
26 per cent s in a listed
company. The previous ceiling
was 23 per cent. Rather than
buying, however., foreigners
were selling because of worries
about Korea's major conglom-
efates.

Thailand's market also was
down because of concerns that
the domestic economy will fur-
ther decline. -

Elsewhere in Asia, however,
investors seemed relieved that
the global chain-reaction sell-
off was over. Es ally heart-

was the York Stock

‘s performance Fri-

day, when the Dow Jones Indus-

trial A rose 60.4]1 points
to close at 7442.08.

KUALA LUMPUR — The
Composite Index of 100 blue-
chip stocks rose 14.41 points or

2.2 per cent in early trading to
679.10 points.

- MANILA — The Phili
Stock Index of 30 se-
lected stocks inched up 5.07
ints, or 0.3 per cent, to
,823.16, with investors await-
ing a more definite from

signal
monetary authorities and the
banking sector on the fate of in-
terest rates and the local cur-

Exchange Rates|
The following are -[h: Sonali
Bank’s dealing rates (BD Tk for

one unit of Foreign Currency) to
public as on 3rd Nov. "97.

Buying
TT oD
Clean | Sight
Elport
__Bills
US Dir 44 8400 446605
GB Pound 74.7315 74.4323%
D Mark 25.6929 25.5901
FFranc 7.6752 76445
CDIr 316919 31.5650
S Franc 116649 31.5381
JPYen 03685 03671

Selling
TT.& OD.

oD
Transfer

44.5660
742748
255359

7.6283
31.4982
314714

0.3663

Name of BC.

__Currency
US Dollar
GB Pound
D Mark
F. Franc
C.Dollar
S Franc 312.2692 32.2974
JP. Yen 03794 03797

A) TT (DOC) US Dollar Spot Buying

Tk. 44 7502

B) Usance Rate

%E s %0 110 180
-1

m Days Days Days Days

C) US Dollar sight export bill 3

45 2485
76.0261
262027

7.8297
323135

45.2090
759597
26.1798

7.8228
322853

months forward . Same as
OD sight export Bill buying rate.
Indicative Rate

Currency | Selling | Buying
Saudi Riyal 120520 11.37%3
UAE DI 123102 121312
KUW DI 1493081 147.0561
DGuider 230501 22709
S Krona 60040 39135
:I_.I:.ﬂ_a.l Ringgn 132972 110668
Sng Dollar 286869 28 3N




