Workshop on green
accounting held

The government plans to
utilise the natural resources for
overall development of the
country which will have -
tive impact on nature, State
Minister for Planning, Civil
Aviation and Tourism Dr
gmumm Al said

ere y, reTru :

He said in the name of
preservation of environment
and nature Bangladesh could
not refrain from utilising the
natural resources for develop-
ment as it would increase
Ewerty and contributé to fur-

er deterioration of the envi-
ronment.

The minister was umkmg
as the chief guest at the inaugu-
ral session of a workshop on
"Application of n account-

=) :

the International Union of
Conservation of Nature (IUCN).
Bangladesh in the National
Economic Council (NEC) con-
ference hall at Sher-e-Bangla

Na%hen:.
erring to the non-renew-
able resources like gas and coal,

Dr Al said these should be
utilised wisely and properly for
the welfare of the present as
well as the future generation.

He said, "We are more con-
scious of the state and the social
responsibilities of environ-
ment and our aim is to sufvive
in conformity with nature.”

He also said that the gov-
ernment had given importance
to green accounting and with
that end in view efforts had
been taken for the increase of
forest resources, fisheries and

livestock, recycling of house-
hold, municipal, fisheries and
livestock, r of house-

hold, municipal and industrial
wastes, saving of fuel hv using
improved chula, ana improve-
ment of sanitation in urban
and rural areas.

Presided over by Planning
Secretary Dr Shah M Farid, the
inaugural session of the work-
shop was also addressed by
World Bank Country Director
Pierre Landell-Mills, global co-
ordinator of Green Accounti
Initiative JUCN USA Dr Jﬁv
Hecht and head of IUCN
Bangladesh M Anwarul Islam.

Coordinator of Green Ac-
counting Initiative, [UCN,
Bangladesh Aminur Rahman
presented an overview paper on
the issue in . esh. :

Dutlinm&the importance of
environme
ﬁecn accounting, said

is is a new concept of na-
tional accounting practice for
modification of conventional
national accounting system,
because of its failure to take
into consideration the regret-
table hard fact defence expendi-
ture and natural resource de-
pletion.

Natore Sugar Mills

realiseSTk 48 lakh
as edn tax

NATORE, Nov 2: State Min-
ister for Land Alhaj Rashed
Mosharraf handed over cheq-
ues for Tk 48.26 lakh to differ-
ent educational institutions

under the Natore Sugar
Mills on Friday, reports UNB.

Natore Sugar Mills Limited
has realised the amount as Edu-
cation Development Tax from
the growers at the rate of 10
poisa maund of sugarcane
during the last five years. The
mills realised the amount by
purchasing over 3.16 crore tons
of sugarcane.

The money has been dis-
tributed to develop the educa-
tional institutions. The mills
handed over Tk 66.10 lakh to
those educational institutions
till the current season.

Director General of the Mills
and the Deputy Commissioner
were also present on the occa-
sion, said an official handout.

3-day G-15 summit

~ begins to

KUALA LUMPUR, Nov 2:
Leaders and top officials from
developing countries arrived
Sunday for an annual summit
heﬁ Ild this amid eco-
nomic uncertainty in man
Asian nations and a call to

Tﬁmﬂaﬂepoﬂdﬂ.w

Among the first to arrive for

veloping Natlons westing that
ations

begins Monday was Zimbabwe's
President Robert Mugabe, fol-
lowed by Egypt's Hosni
Mubarak.

The other leaders atten
the conference apart from h
Malaysia's Prime Minister Ma-
hathir Mohammad are Indone-

sia's President Suharto and Al-

by speech
|
L. have b ol yoar
trade barriers

Atiq Nasser Al-Bader (2nd-L), Ambassador of the State of
Qatar to Bangladesh called on ASM

day

economies to multinationals to

attract much needed invest-
ment.

Although the forum was
ereated in 1989, it has barely
moved toward its

s
of promoting trade between
ﬂhﬂ and developing com

B ot

mon  stra for economic

in some of the
nations of the world.

Cooperation has also been

impeded thtmkaunﬁnf
ﬂuﬂonaﬂbgrmdllmm at
the G-15ata in

during the Cold War
years, has gradually lost its

(2nd—R),

Qusem
President of the Dhaka Chamber of Commerce & Industry,
7t the DCCI office yesterday. They discussed various

aspects of economic and trade
two countries. Ashraf Ibn Noor (R),

ation between the
Vice

President,
and Manzur Hossain, Vice President of the DCCI, took

part in the discussion.

€ HipoItanic Ob | greater- than .
al accounting or & 5 5d

Stock market  turbulence

Experts predict adverse
impact on global economy

LONDON, Nov 2: The stock
market turbulence around the
world suggests that the impact
on the global could be
previously - ex-

ted, economists said. J

inhua. : i

First, there is the impact of
slower growth from the Asian
areas on industrial countries

rates and secondly, the
wealth effects from fallin
stock markets in the West cuu]ﬁ
also dampen spcndin& said
Mgrk Clifte in HSBC Markets
Ltd. :
- The outlook for South East
Asian economies is now

Tt F
[

gloomier than of
economists had an-
ticipated as a result of the re-
cent financial crisis, ]

man

The initial impact of this
downward revision to Asian

GDP on the organisa-
tion for economic tion
to be

and development is
only fairly small, they ob-
served.

|

Soros again

KUALA
. Prime Minister Mahathir Mo-

hamad renewed his accusations

Sunday that financier George
Soros was behind the recent in-
stability of the Malaysian cur-

AP.
gy e o
to the site of a

a 1
for leaders of develop-
m. Mahathir accused

the US investor of lacking a
conscience.
"I do hope he realises that he

has been from the
misery of %ﬂhm
a conscience, he d e

Mahathir was quoted as
reporters by the national news

agency, Bernama.
that even

to
Soros had two billion dol-
stock

lars in the latest global

market tumble, the Malaysian

leader said he was not im-

| don't know where Soros
made his money.,” said the
tician who

him "a menace to his country”
who was up his own
failures in managing the
Ha.l_lgg-ulnnemmmy
ecr!ﬂ.hegmlncﬂ
July when investors began sell-
ing off the Thai currency.

lllegal immigrants in US
get a green signal

NEW YORK, Nov 2: The US
House of Representatives has
rejected a motion o any
permanent extension of a law
that allows ill immigrants
to stay in the US while they
seek legalisation, report UNB.

The House by a vote of 268 to
153 Wednesday (October 29) de-
feated such a proposal by Re-
publican Representative Dana

Rohrabacher, muaﬂ&l uﬁgﬁ '
€

a green signal that
immigrants will not be sent
home.

The controversial -

tion provision, known as . ot

allows undocumented immi-
grants to stay in the US by pay-

ing a $1,000 fine while they
wait for a decision on their re-
quest for 1 :
The three-year-old
was turned down last year
under a new act.
Undur“tge . law, all
green c applicants were
o iy 30, 1597 and walt for
the documents to arrive in their

resmvehomemunn'lm.
led to flerce and bitter

:cmpﬂﬂuzyugm-lmmlgmnt

ups , arguing that
would over a mil-

ts who are only

months away from the
green card. Their forced return

family and sonal life and
have negative impact on the US
economy.

ove-

* At least 50 US Congressmen,
m

have for
thq:plled green
it took effect in 1

Mahathir attacks '

LUMPUR, Nov 2:

Che Baily Star

1R

Tk 5 lakh loan
for employment

in Munshiganj

MUNSHIGANJ, Nov 2: Man-

, Empl t and Train-
Bureau of Bangladesh has
ocated Taka 450,000 for dis-
tribution among 90 destitute
men and women of Sira-
{ﬁ-‘khan. Sreenagar and
hajang police stations of the
district in the first phase during
the current fiscal year, says

The loan was ﬂm with a

view to Eruvﬂlng recipients

with -employment opportu-
nities, it is otﬂcu.w learnt.

Meanwhile, s Bmuftl

j..

Yasmeen, MP for M

Narayangan| constituency,
M‘Lunlgd aka 1,50,000 as
loans among 30 destitute men
and women of Sir

po-
lice station at fu held at a
local school premises on Octo-
huﬂﬂundcrmth';_llomtw-
ment of th ct

t e manmr
office and Taltala Sonali ;
Kazi Abdul Bayes, Director-
General ::'ldHT:n I'B Em-
pkzmmt ureau
and Nikunja Behari Nath,
Deputy Commissioner of Mun-
shiganj spoke on the occasion.

Exchange Rates
The following are the Sonall

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 2nd Nov. '97.

TT oD oD
Clean | Sight | Transfer
Expor
US Dir 44 8400 446605 445660
GB Pound 74.6422 743434 74.1861
D Mark 258627 25.7592 25.7047
FPranc 77223 76914 76751
CDIr 316761 31.5493 3].4825
S Franc 318684 317409 316737
JP Yen * 03685 03671 0.3663
Selling

Name of |T.T & n.n.[ BC.
_Currency
US Dollar 452090 45.2485
GB Pound 75.8691 759353
D .Mark 26.3529 26.3759
F. Franc 7.86594 78763
C.Dollar 32.2692 322974
S Franc 32.4768 32.5052
JP. Yen 0.3794 0.3797

Da fDl}'l [h]'nd
u:n,:n 440085 436318

C) US Dollar sight export bill 3
months forward purchase: Same as

OD sight export Bill buying rate.

The following are the Janata

Bank's dealing rates (BD Tk for
onc unit of Fur}e’;lgn Currency) to
public as on 02/11/97.

Buying
Name of| TT Clean| OD oD
Cu- Sight | Transfer
rency Export
Bills

USDir 448350 44.6506 44.5410
GBPound 74.6325 74.3168 74.1345
DMark 258594 25.7500 25.6868
FRFranc 7.7213 7.6887 7.6698

JP Yen 03704 0.3688 D%%
C.Dir 31.6720 31.5 :
SFanc 318643 31.7295 31.6516 -
Selling
Name of | T.T.& O.D. B.C.
_Currency
US Dollar 452115 452510
Pound 75.8489 759159
D.Mark 26.3384 26.3616
Fr. France 7.8651 7.8720
- JP Yen 0.3796 0.3800
C.Dollar 322514 322798
S. Franc 32.4589 324875
Janata Bank's selling and buying rates
in cash currency for public: -
Selling Buying
USDIr - 45.7000 45.1000
GBP 74.8500 T72.8500
SRiyal 12.1000 11.8000
UAE Dh. 12.1500 11.7000
KUW DI 147.5000 142.5000

Commodity m

LONDON, Nov 2: The com-
modities world, usually shel-
tered from the global financial
markets, was buffeted this week
by the roller-coaster ride in
world stocks unleashed by the
Asian financial crisis, reports
AFP.

The massive
prices unleashed intense
volatility in currency values,
which in turn affected prices

and thrsical demand.

The Australian dollar's
slump made prices attractively
cheap for fo
world's leading wool market in
Australia drivin
demanded up le a surge in
the gund sterling had the op-

ite affect on the British ru

market.

in share

On the base metal market, in

contrast, sentiment was di-
rectly affected by fears about
falling demand in Asia where
continuing financial turmoil
threatens to cause an economic
slowdown.

Gold, a commodity while
traditionally acts as a safe

haven at times of instability on

financial markets, once n

becmncahntitemfurmmhru.
that
Switzerland is to sell as smaller

who

were relieved

of its gold reserves than

originally thought.
M Rebound. Gold

rebounded

buyers on the!

the amounts

this week after
below a 12-year low on

Monday.
Gd&pﬂcﬂunthel.nndnn
bullion market ended the week

down 4.50 dollars at 316.50 dol-
lars ounce,

SILVER: Scratched. Silver
prices followed gold, and ended
the week with a slight fall, with

ood physical demand helping
o limit losses.

The price of the precious
metal feﬁ 28 cents to 4.84 dol-
lars ounce.

PLATINUM AND PALLA-

DIUM: Irregular. Palladium
prices fell for technical rea-
sons.
The price of palladium
widely used in ¢ con-
""5’2‘“ in cars fell 17 dollars to
496 dollars per ounce.

In contrast, its sister-metal,

atinum, gained
g_ﬁ dollass to 21
ounce.

COPPER: Tarnished.
prices dived, caught up in the
turmoil on global financial
markets and affected by con-
cerns that demand in crisis-

, rising
dollars per

ridden Southeast Asia for the -

metal is falling.
Three-mon

fell

lars

ces

tonne.
i :nd terhl;'e:hd prices

. dregui e weak-
provoﬂfe:! by th tn;htfllleme

e on
global bourses.

This outweighed a positive
development on the supply
front. :

mgc-MHMEEI fell 11
‘dollars to 600 per tonne.,

ZINC: Fall. Zinc prices fell

this week, also ignoring posi-

ar

copper
by 70 dollars to 1,998 dol-

s about the interrup-

tion to output at the Faro mine.

The price of the metal, used
mainly in anti-corrosive
treatments, lost 20 dollars to
1,238 dollars tonne.

ALUMINIUM: Shine. Alu-
minium prices rose tly on
the of techni trades
this wee

Three-month prices rose
about 33 dollars to 1,635 -

la.rgH:cr tonne.

e Economist Intellﬂi:ﬁmcc
Unit Research Body

that demand for
would remain strong

e metal
in 1998

ﬂ}m(et:-. Gol

despite economic turmoil in .

Sou Asia.

tension between Baghdad
the United Nations (UN) this

week.
-The of brent crude rose
to 20.11 dollars per barrel

which was about 20 cﬂ'l'll'.l'p

. prices

%ﬂzmml reasons, with the.

the London market more ex-

pensive to overseas investors.
COFFEE:

in London moved

o
price of robusta beans rising 18
dollars to 1,498 dollars per

:

'l"hc turmoil on Asian fi-
nancial markets should in-
crease demand for robusta

Eowninthe n, because it
now cheaper for foreign buy-

Warm. Coffee

d, oil, sugar rise

face of b forecasts for the

o oy £
about o

US wheat.

Egypt decided st plac-
ing an order for US wheat and
fresh rumours circulated that
contracts for US deliveries to
Brazil and China had been can-
celled. :

The International Grains
Council (IGC) raised its forecast
for global wheat output over
1997-98 to a record 598 million
tonnes, which would be up 2.6

cent from the previous lost,
5 cents over the week to 3.55
dollars per bushel (27.2 kg-for

deli in December).
ml‘om Uncertain. Cotton

ces fell slightly this week in
E uneertaing]:radlng environ-
ment.

According to analysts, US
cotton sales to Southeast Asia
have remained utrnn% despite
the financial turmoil in the re-
glon which has cast doubts over

growth prospects in the Asian
economies

ti ;
gg:.h prices covered the

cotton outlook index fell 15
cents to 77.35 cents Fr .
WOOL: Contrast. hou

the global financial shock-
waves had no direct impact on
the wool market, the slump in
the value of the Australian dol-
lar made wool on the h Aus-
tralian market cheaper for for-
eign buyers. The Australian
eastern wool index ned 21
cents to 7.13 Australian dollars

per kg.

HYUNDAI

CARS THAT MAKE SENSE

Asian bourses may face
another volatile week

HONG KONG, Nov 2: Asian
markets today braced them-
selves for another volatile
week, with all eyes on Hong
Kong after the region’'s bourses

through record-shatter-
ves and rallies on the
back of the tﬂtury‘s turbu-
Thcrmnmrk Hang Seng

as the least worst option in the
current market environment.
hThc market was hmutm{::li
when ratings agency Standar
and Poor's aﬂ}rmccfr its stable
outlook for the territory and
the head of the de facto central
bank said no money had been

lost in Hong Kong's defence of
its currency

Output of IBM,
sales of PCs
grow in China

BEIWJING, _ NovZ Interna-
tional Business Machines Cor-
p's production and sales of per-
sonal computers, software and
hardware in China grew 40 per
cent in the first six months of
this year, the company was

& n.rl,:. ¢

Index ended Friday at Moody's investors service | quoted as saying, re-
10,623.78, down more than 52 earlier ed its outlook | ports AFP. ~ o
points or 4.78 cent on the for local b from stable to In an interview with the of-
week but some 15 per cent off its ative. ficial Xinhua news agency. IBM
lows of the week. rokers said the Tokyo | China Chairman Henry Chow
The onset of speculative at- Stock Exchange would move | said the country was the "most
tacks on the Hoség Kong dollar a nervously in the week. | fruitful emerging market" for
week earlier drove interest With jittery investors eq:rinﬁ the US giant.
rates sharply higher to protect an eye on the New York an
the currency, cau bloodshed Hollfhﬂmg markets. What IBM had
on a bourse dominated by rate- e stock market's Jxrfnr- in the last five in —
sensitive ‘stocks. mance next week will depend | including establishing a sales
BT Fund M Ltd's An- primarily on whether overseas | network of more than 1,500
Fasso said scene was market can be stabilised, and | people, production bases and a
set for some stability after the secondly on speculation over | research centre — has taken 15
authorities' resolute defence of the ment economic mea- | to 20 s to do in other coun-
the currency’s to the - sures,” a broker at a major bro- | tries, he said.

ker said.
"Japanese share prices had The company has three
been failing even before the re- duction bases in the sou
cent debacles on the New York 5

and Hong Kong markets. So
Beijing, its seventh in a global

even if the overseas markets re-
bound sharply next week. network, the report said.

back. He agreed with the au-
thorities that the peg would

“lkl o~

einwor Benson China Re-
search Director Ann Shih
added institutions were moving
cash into selected China plays

Directorate General Defence Purchase

hg Ministry of Defence
g New Ai Road
Tejgaon, -1215

Re-Tender Notice

1 Sealed tenders in foreignflocal currency are invited from bonafide manufacturers/ dealers/indentors (Not

l.. 1.'- i .I i lll F l.. i.‘jl. II 5 !J-J-l.'.l.‘:ll-'l..l -::l _L'llj.".] ..i L‘lll.‘lllll' II- .l.lj L.J --i- lll k ..l & l MY

|
_,I‘,.';I. A

Tender Selling Date
Stores & Qty From To
a Tyre with tube 91197 27-11-97
( L/Items)

2 The tender schedule with

detailed specification will be available at given rate (Not refundable) on any working
day between 0800 hours to abovementioned date in

1200 hours. The tender will be opened at 1000 hours on the

presence of the present tenderers,
ISPR/Misc/97/867
DFP-23969-26/10 ~ LtCdr BN
G-2618 For Director General

General Defence Purchase

Ministry of Defence - i
New Air PortRoad -~ - T .
Tejgaon, Dhaka—1215 ‘ '“

Tender Notice

1. Sealed tender in foreign currency is invited from bonafide manufacturers/dealers/indentors (not necessarily to be
| enlisted with this Directorate General) for supply of the following items for Bé :

2. thmwmwsm

GO, Directorate
a

ub ol & svnthet 0 Oll.

05.11.97 111297 14.12.97 FiIC 5347
& Tension measuring gauge for V belts.
Qty — 25+03 U1 -
3. parts L'ﬂm Radar HR—2000R/3000R.  05.11.97  11.12.97 14.12.97 F/IC 5348
| PR Hmoa}mp Sleeve. 05.1197 111287  14.12.97 FIC 5349
16
5. mﬁ_ﬂnﬂg Lr Turbo Super Charger. 05.1197 111297 14.12.97 FIC 5350
| 6. gpare pansmz:n Electrical & Radio Electrical  05.11.97  11.12.97 14.12.97 FIC 5351
ECI‘-IPMM L
7. %ﬁﬁaﬂ {Value Talkie Set. 05.11.97 11.12.97 14.12.97 FIC 5352
| No
| 8. LH Mobile %SWatl. 05.11.97 11.12.97 14.12.97 F/IC 5353
0 0 No
s tender schedule with detailed specificatic . ,.___E'::': te (not refundable) on any WOrKing
daybﬂmnﬁﬂﬂﬂhmmhwwm.mwdmﬂhewmmmruHthﬂ
in presence of the present tenderers.
| ISPR/Misc/97/860
| DFP—23859—23/10 Commander BN

L~
l Ty, |

~Government of the People's Republic of Banglac
Office of the Divisional Forest Officer
Coastal Forest Division
Feni

Tender Notice

Dt 22.10.97
| TMmarah&rebyhﬁl&dﬁmnhnpoﬂerﬂagenmkMﬂmiemhmhd iupwmﬂ
mspeedboatunderCoastalemBeﬂPrMbymmnduwm requirement

Description of speed boat 3 eshimatec
e m
i | 2

one

ol pmpel»lad'ﬁEm HOC 300000/ - T the 50/- ve - o

| cabin cruiser s with 2 (eightlacjonly  price hundred) (non- the date of issue of

M}ﬁHPPﬁE ine and o refundable) work order.

accessories desc in the

specification.

Dimension

1. Length —-—-6.93m

2. Breadth -——-2.13m

3. Depth -=-—-—0.91m

4. Capacity -— 14 persons

2. Tender will be received in the name of the un at the office of the
Coastal Forest Division, Feni and the office of the Conservator of Forests,
Banabhaban Mohakhali, Dhaka on 17.11.97 til 12-00 Noon and the tender will be opened on

19.11.9}?&11-00Puatmolfmofm undersigned in presence of tenderers (if any one

esent).

3. Mam.mmwmmmummnmﬂm
the tender. | | | |

4 Deﬁiﬁabwthtmmmm&mmwm.m.mmm
conditions efc. {Detaiadtemermmmhemﬂomdn:mddmmcﬁww
which i non-refundable from the office of the undersigned and the office of the Conservator
Forests, Coastal Circle, Banabhaban, Mohakhali, Dhaka up to 13.11.97 during office hours
weekly & other Gowt. holidays.

23

:

Md. Shamsul Alam
DFP-24245-28/10 Coastal Forest Division
(G-2623 Feni



