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U S beef processing
plant closed

WASHINGTON, Nov 1: The
US Agriculture Department
took action Friday to shutdown
a beef pmccsamg plant in Ne-
braska that had recently re-
called more than 600,000

unds (270,000 kilos) of meat

cause of E. coli contamina-
tion, reports AP.

The plant shutdown was the
latest food safety blow to the
beef industry, which this sum-
mer endured the mnation's
b st-ever meat recall when
25 million pounds (11 million
kilos) of Hudson Foods Inc.
ground beef was recalled be-
cause of E. coli contamination.

USDA withdrew its inspec-
tors from the BeefAmerica Oﬂ-
erating Co. plant in Norfolk,
Nebraska. after discovering re-
peated violations of sanitation
rules governing fecal contami-
nation and other problems that
the company had previously
been warned about.

Removal of federal meat in-
spectors effectively closes a

plant.

"This decision is based on
your inability to maintain and
operate your facility in a sani-
tary manner,” said Fernando
Siores, USDA's inspector in
charge, in a letter to f Amer-
ica.

Among the problems cited by
USDA were contamination
with animal fecal matter — the
source of E. coli and other dan-
ﬁcc:;uus bacteria — on finished

f products and some ready
for shipment.

In addition, USDA found
peeling paint on surfaces that
come into contact with meat
and hydraulic fluid and blood
was observed dripping on
equipment,

Market liberalisation
G-15 countries
urged to be
cautious
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hrimp farms seek more |
time to meet EU criteria

Shrimp exporters and 5:;»
ernment arenowin . a dis-
agreement on time-frame for
completion of the on-going ren-
ovation work at _ . fish pro-
cessing plants and testing labo-
ratories. The work is de
to help the country's shrimp
sector qualify for the European
frozen food market.

Fish ers want the gov-
ernment meet the Euro
Union's aamtml"y and health
requirement with enough time.
On the other hand, the minister
concerned said he wants to see
the th done before he in-
vites an EU veterinary team in
the late November.

The officials are now
preparing a fresh list of the fish
processing plants which they
will send to the EU headquar-
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-de't wants it ready by Nov

By Govinda Shil

ters EU inspection.

ality control rtment
of Fisheries and Livestock
Ministry has already started an
investigation into about 45

factories willing to continue

fish to the EU member
vovlien ol

After visiting the plants and
government laboratories last
month, a two member EU team
have indicated that the authori-
ties should take at least another
three to six months to upgrade
those installations.

The EU h?nned filll ris of
Banq;dell'l.l rozen s to its
member countries on July 30
after it had found the local fac-
tories and laboratories not
maintaining EU standards. The

EU also imposed same ban oh
Maldives and India on similar

Lutfar Rahman Sarkar,

tributors and participants of

Governor of Bangl

ground.
The EU team. which submit-

ted a report on its visit to the

t on October 14, said
it could not see any significant
change in the fish processing
plants.

"There is a little evidence of
changes in the actual SS€8
Wuctiun or of working

manual, said the report.

Satish Chandra Roy, State
Minister for Fisheries and
Livestock, said the EU team was
happy seeing the ‘tremendous

"in plants and labo-
ratories.
" Bangladesh Frozen Foods
Exporters’ Association (BFFEA)
sources said the ment
has done to feel hl%

"We are not
developments in t

Bangladesh Ltd at a city hotel on Thursday.

adesh Bank (fifth from right) is seen with con-
the seminar on Information Technology organised by R:pport
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WASHINGTON, Nov 1: The
International Monetary Fund
announced a 23 billion dollars
economic rescue package for
| Indonesia on Friday, the sec-
ond-largest such bailout in

history. as authorities scram-
bled to contain a curr crisis
that has rattled financial mar-

ment laboratories,” said one ol
the prominent BFFEA leaders.
He said there are several criti-
cal water tests for which

Bangladesh do not have equip-
ment.

Satish Chandra Roy said the
overnment had asked the EU
adqll.‘:eancrs to provide Dhaka
with the equipment on credit.
He hoped that the lab

equ:f:rmmt would come soon.

e said the construction of
12 shrimp Iandm%c:;:tru in
Khulna region will SOOn.

kets from Tokyo to New York,
reports AP.

The United States said it
would provide backup assis-
tance, a reversal for the Clinton
?ud;néni&tratiun, 'hg:.'lh had re

to participate dir in a
17.5 billion l:IuFITaru rmumﬂy;: ef-
fort for Thailand two months
ago because of all the contro-

generated by the 1995 US
| bailout of Mexico.

Both the administration and
Federal Reserve Chairman
Alan Greenspan had become in-
creasingly worried in recent

The project, however, is |days thaf the continuing eco-
awaiting the Prime Minister's |nomic turmoil in Southeast
a . he said. Asia was threatening to desta-

Elgwch centres have al- |bjlise financial markets
Il::d hitta ﬁ“::gﬁiﬁ? ﬂ#ﬂ* gl

cope A severe plu of the Honi
with one of the EU guidelines. Kong stock mlr:'frl last wee

was the triggering event for
Monday's record 554-point
stock plunge on Wall Street,

dramatically underscoring how

Creation of

comPUtel' h'lf;ll:rrrl.:1I a the world econ-
village o i T oloness i
suggested e e ] . T i

tional assistance from Japan,
China, Singapore, Malaysia,

Hong Kon Australia.
?E{F ﬁanaging Director

Michel Camdessus said the IMF
will provide the largest share of
the package, 10 billion dollars,
| with 4.5 billion dollars coming

Bikram Dasgupta, an out-
standing Indian entrepreneur
in Information Techno sec-
tor . said 600 billion US dollars I
investment is coming to the
area of Y2K Project all over the
world.

He was delivering the key-
note address at a two-day semi-
nar on Information Technology
sponsgred by Rapport Bangla-
desh Ltd.at a local hotel on
Thursday. says a press release.

A huge computer software
business is also c to the
area of 2000 conversion in

from the World Bank, 3.5 bil-

lion dollars from the Asian De-

velopment Bank and five bil-

lion dollars from Indonesia's
OWrl assets,

I In exchange for the economic

HYUNDAI

CARS THAT MAKE SENSE

support. Indonesia agreed to a

series of economic reforms,

including closing down
unhealthy banks, red food
subsidies, removing trade

barriers and ending inefficient
state monopolies.

“This programme ushers in
ambitious reforms designed to
equip Indonesia's economy for
the challenges and uni-
ties of globalisation in the com-
ing decades,” Camdessus told
reporters. He also praised In-
donesia's leaders for “their vi-
sion courage and readiness to
take such a decisive stance in

Jahrta'todose
16 sick banks

JAKARTA. Nov |: Indonesia
will close 16 financially-trou-
bled banks, Finance Minister
Mar'ie Muhammad told a press
briefing on an International
Mnncla? Fund aid package
worth 23

shore up the Indonesian econ-

omy, rt,T:rll AFP. .

pressed his "gratitude and ap-
preciation to all international
agencies and important
economies that have indicated
their support to Indonesia,” the
Japanese finance ministry
said.

Ja

aucse rinance Minister
Hiroshi Mitsuzuka urged In-
donesia today to meet condi-

tions on the package agreed
with the IMF, inclu?lﬁam
to abide by any ruling the
World Trade ﬂr‘:nilltlun
(WTO) on Indonesia’'s national
car amme.

“Indonesia is one of the
Asian countries which main-
tain sound economic funda-
mentals,” Mitsuzuka said in his

speech in Sendai, Miyagi Pre-
fecture, northern Japan.

* would serve

billion dollars to. depend

| IMF announces $23b economic
rescue package for Indonesia

such difficult circumstances.”
World Bank President Jarnes
D Wolfensohn said the pac
is "strongly welcome,” B
hﬁlﬂn come in the form of
technical assistance for bank-
ing sector reforms as well as the
4.3 billion dollars in disburse-
ments for "adjustment opera-
tions and existing and planned
mntmt loans,” Wolfensohn
Treasury Secretary Robert
Rubin, in announcing the ad-
ministration's decision, em-
phasised that direct US loans
only as a second
line of defence should be eco-
nomic situation in Indonesia
not be stabilised by the initial
23 billion dollars. But he in-
sisted that American businesses
and workers had a lot at stake.
“Financial stability around
the world is critical to the na-
tional security and economic
interests of the United States,”

Rubin said. "In today's
economy. the health andﬂg;rd;:]-
the American economy
importantly on the
stability of the global financial
system and the ecconomic
health of our trading partners.”
The package of initial and
backup support was ed to
total more than 35 billion dol-
lars, making it the second

largest rescue pack in IMF
hioﬁ’ry after the mﬁle]jon dol-
lars made available for Mexico.

The administration took the
lead in putting together the
Mexican assistance package,
forcing some Eu nations
to go al reluctantly. When
Congress balked, President
Clinton exercised his authority
to use the Exch Stabilisa-
tion Fund, created in the 1930s
to su the dollar.

US support for Mexico ulti-
mately totalled 12 billion dol-
lars in loans, which Mexico fin-
ished paying back earlier this
year.
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