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IDB to create

fund for rural
development

Islami Development Bank is
interested to strengthening the
microcredit programme to alle-

viate poverty from the

cas

bank will create a fu
new project to develop
frastructure and disbu

rural ar

adesh, reports UNB.
With this end in view,

the
nd for a
rural in-
rse small

loans, side by side the govern-

meni programme.

This was disclosed at a meet-
ing held here between LGRD and
Cooperatives Minister Zillur
Rahman and the visiting dele-

ation of IDB mission

yester-

ay. Vice President of the bank

Inam Ahmed led thf:: del

Welcoming the

minister hoped t at

egation.
. the
th: ex-

anded cooperation from the
Eank would play a iﬂcant

role in accelerating

coun-

try's poverty allc\datinn pro-

gramme.

Editor summoned
over cigarette

advertisement

BOMBAY, Oct 26: The Chief
Editer of Time Magazine based

in Hong Kong
moned by authorities
violating Indian

has been sum-

here for

laws on

cigarette advertisements, a

newspaper said here,
AFP.

reports

The Asian Age newspaper

said the Maharashtra

ment's food and dru
tration has aske
Pearlstine to appear

to rl::plfr
Nuvember 0 or
tion.

overn-
adminis-
Norman
person-

to the violation on
face legal ac-

New Chairman
of Quantum

Pharmaceutlcals

- Farugq

A

. been

:':s; tum

BEIE a press relﬂase

former anlgn
- Secretary, has

recently

elected Chair-
man of Quan-

Pharma-
¢ ceuticals

Lid,

Once Bristol Myers Squibkb

C

any of USA owned 60 per.
aharr of ‘the . Eqmpanju

ile tHe, rest was 6wned h]ﬁ

IC of Bangladésh.’ >

Fullumng disinve

ol
stments

by the previous shareholders,
the company., now privately
owned, has commenced com-

mercial production at

World

markets

modernized plant at Tongi.

its fully
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Exchange Rates

The following are the

Bank’s dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 26th Oct '97.

Sonali

Buying

TT oD
Clean | Sight

Bills

Export

oD
Transfer

US Dir  44.8300
GB Pound 72.7967
D Mark 25.1159
F Franc  7.4980
CDIr 322810
S Franc 30.4456
JP Yen 0.3639

44.6545
72.5118

7.4687

25.0176

32.1546
30.3264
0.3625

44.5580
72.3551
249635

7.4525
32.0851

0.3617

Selling

Name of | T.T.& O.D.

Currency

B.C.

US Dollar
GB Pound
D Mark
F. Franc
C.Dollar
S Franc 30.0338
JP. Yen 0.3746

45.2105
740133
25.5908

7.6402
32.8940

45.2505
74.0788
25.6135

7.6470
32.9232
31.0612

0.3749

A) TT (DOC) US Dollar S
Tk. 44.7422

pot Buying

A;_U sance Rate
0 90
Days

Days Days

120
Days

180
Days

44 3602 19957 Q62  43MB5 429013
C) US Dollar sight export bill 3
months forward purchase: Same as
OD sight export Bill buying rate.

b
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WB, economists suggest Bangladesh

1997

NESS

d1verS1fy export products, markets

Warning against a narrow
base, the World Bank has
suggested that Bangladesh
should diversify both export
ucts and markets and ex-
ploit fully the o &purtunlty of

rt i -
expo l?ﬁiigﬂ‘ n the region, re

Economists also rang the
warning bell, sa that mar-
ket access problems and h
level of concentration, both
ittt&l and market-wise, may
ead to a sharp decline in e:pnrt

in the medium term.

The World Bank, in its An-
nual Economic Update which

was released recently. identi-
fied that export in fiscal
1996-97 was led by raw jute,

knitwear and woven garments,
1nI:n:;?h':h showed a narrow export
se

The export base continues to
remain vulnerable to shocks
and threats such as the ones
Bangladesh is currently faci
in the European, the Unit
States and Japanese markets, it
pointed out,

It noted that leather exports
declined nearly eight per cent
due to a weakening in global
demand for leather products
and a continuing decline in the
supply of high grade hides in
B adesh.

xport of jute goods fell by

per cent, reflecting to some
e:tmt the Inr:rulln produc-
tion huttlacn:“kjl mﬂng from
worn plant uipmcnt in
Banglade:h jute rzﬂl

to statistics by the
Ewrt Promotion Bureau
) adesh fetched ex-

rt innumt of 4418.3 million
Ehs ﬂullarllalg fiscal IEIEIE-BT]
ich is : cent er

Of the amount, woven ready-
made garments earned more
than half — 2237.9 million US
dollars, followed by knitwear
763 million dollars, frozen foo-
ds 320.7 million dollars and
i.m.-: goods 317.9 million do-

ars.

Shares of other rtables
like raw jute, leather, tea,
chemical products and other
primary commodities in the
export incomes remained
small compared to these four

ucts.
World Bank predicted a
fall in import demands of
eum, oil and lubricants
POLs) and fertilizer due to the
::Int:nn:m:nt.h:gi E:dmducﬂun
;’gawvr some
r:.':llef to the reacr::g situa-

tion

But despite that, it said,

Bangladesh would still face an

- full¥ nn_v cmcrging oppor-
tuni or

increasing pressure on foreign
exc e reserves in the near-
term, which is already being
felt with the recent decline in
the levels of aid inflows.

"It would, therefore. be cru-

cial to achieve export growth,”

the report said.

In this . it added, fos-
tering diversification into new
lt:n-n)dmlrkcu and explor-

nﬁ_. and
urea, l‘.'lpﬂ:i in the regio
will be important.

Prof Mustafizur Rahman, a
fellow of the Centre for Policy

Dialogue (CPD). noted that
h's ex performed
the last fiscal, but some

mljnr blems pose formi-
dable c% to the sector's
continued st performance
in future.

lnu te of a relativel high

export growth of |

l::l:nt he said. the export IEEII‘JI'
itself has encountered some
major crises in 1996-97, which
are ted to have serious im-
plications for its future perfor-
mance.,

Lack of export diversifica-
tlun and growing concentra-

tion, challenges to mar-

ket access and in uacies in
the incentive regime are the
major problems identified by

Prof Rahman for the export sec-
lor.

He said market access prob-
lems may seriously jenpardiu
the country’'s future entry into
major ets in America and
Europe. Also the rising concen-
tration in the export sector has
added a high of vulnera-
bility to ‘s future ex-
1:il:nrf1 performance.

"Both these issues need ur-
wt attention if the current ro-

st ce of the sector
is to be sustained and furthered
in a global market where the

rules of the are fast chang-
ing.” he

» Hﬂ‘mm'l eu-
sor of Anmun at thr.-
University, cited in favnur nf
his ments the recent mar-

ket gccess problems for the
country's two most important

export items — knitwear and
frozen foods.

“The problems were com-
use of the narrow

m h's exports,

both product-wise and market-
wise.” he sald in a paper on
Managing External Sector at a
CPD=lponl-urtd dialogue.

He pointed out that the Eu-
ropean Union countries account
for 40 per cent of B

adesh's
total export while the USA
account for 35 per cent. Only six

products accounted for 90 per
cmt of the total accruals
in 1996-97, he said.

Mohammad Ali Rashid, a

rofessor of Economics at the

haka University, also gave a
similar view and observed that
diversification of would
be the "only solution” to the
problem.

In his paper on Governance
and the External Sector, a part
of the CPD's next volume on the
state of economy, he argued that
quota restriction have been
largely responsibie for the spec

tacular growth of the garment |
of

and knitwear.

On the other hand,
frozen foods, leather and
manufactures, being natur

ute

source-intensive products, have

been encour through direct
export incentives rather than
import liberalisation, Prof
Rashid said.
"If phasing out of the MFA
quota restrictions adversel
affect export of garment an
knitwear, if satisfaction of
sanitary and phyto-sanitary

standards restrain export of

frozen food, and if meeting en-
vironmental standards reduces
export of leather, then it is not

unlikely that Bangladesh's ex-
port would drop s r%l: in the
next 5-10 years time," he said.

{ .der- cﬂﬂstrucﬂnﬂ 100-MW

Minister visits power plant construction

Additional 2000 MW electricity
to be produced by 2000

KHALISHPUR (Khulna), Oct "

26: Power, Energy and Mineral
Resources Minister Mohammad
Nur Uddin Khan said addi-
tional 2000 megawatt power
will be produced in the country
by the year 2000 which will be
more than the present demand
of 3,150 MW, UNB.

He said under the pro-
gramme, 1,200 MW r.lcl:trit:lty
will be p rnduoadb% rivate ini-
liatives and 800 lily the gov—
ernment.

The minta‘tﬁr dlﬁued
while vigiting the-site 6f the un--

mounted power ‘plant heré on
Saturday. Khul,na Power Com-
pany is construc the plant_
on the bank of the river
Bhairab.

5

Nur Uddin said the
ment has been workin fnr
establishing power p anta un-
der public and private initia-
tives with a view to meeting the
increasing demand.

Measures to set up
mounted power plants along
with land-based centres
within the shortest possible
time in private sector have also
been taken considering the
time-consuming and ve
nature of the power
he added.

barge

1 e Srtinsa e alee! St mm

ts hﬂ.‘iFE been
th two companies aﬂd“ﬁ
ments with two others are
afoot. He hoped that uction

would begin within 10 months
of the agreement.

Later, the minister visited
Mohershwarpasha in Khulna
and Noapara in Jessore to select
sites for construction of a land-
based and a barge mounted

centres.

He also went around differ-
ent units of Khulna cen-
tre and asked the and
labourers concerned to com-

plete the rehabilitation units of

thccmtrebd‘machedulc

ing the increa dcmandnf-
nlgctrldtyln

ahnn%
mmﬁnwhml

'~ zon€ chief eng lneer of

Bangladesh inr.r Develop-
ment Board Kumar Das,
Golam Mostafa and Director AK
Azad were present.

First non-branch ATM
installed in city

Bangladesh entered into the

 era of worldclass banking ser-

vice with the introduction of
moneylink non-branch ATM
by a multinational bank, re-
ports UNB.

Now clients of the Standard
Chartered Bank will be able to
carry out their basic bankin
transactions outside its branch.

Division Secretar}r
Syed r-ul-Mulk inaugu-
rated the non-branch A
(Automated Teller Machine) at
the Twin Peaks Compiex at Tej-
gaon in the capital yesterday.

The newly-introduced sys-
tem offers a ;.4-

cash,
unts instructions
ATM itself, im -
other standard
tures.

This means the clients of
this multinational banking
and financial services group no

&

fea- - lntd the bank was ‘leoking for -

longer need to go to a bank.

They are being provided with
the luxury of conducting most
of their banking
without having to visit a
branch.

The Stan-Chart has in-
stalled the NCR 5685 ATM,
worth 60,000 US dollars, con-

sidered the products that
have been designed to take
banking services to the 21st
century.

"Bangladesh deserves such a
worldclass banking service,”
said Geoff Williams, Chief Ex-
acuuv;l of Standard Chlrtemd
Bank ,ata
‘conference 51,:1' thn mtrodtb
ﬂnn of the servioe. -

ying to a quﬂtian he

suitable sites for setting up
some other non-branch ATM in
the capital and also the port

city of Chittagong.

Indian stock market may |

be skittish next week

BOMBAY, Oct 26: Indian
share prices, which fell over
two per cent over the last two
days in line with the stock
market turmoil in Hong Kong,
are expected to s en next
week. a stock broker forecast
Saturday, says AFP.

The Bombay Stock
{BSE} will trade only on Mon-

1{ ally on Thurﬂda
owing ulidays to mark the
Him:lu new ye

The hammcter 30-share BSE
sensitive index fell 148.80
gmnts or 3.62 per cent, to

957.46 points Fﬁday over the
previous wuck s closi

The barometer 100 shares
national index was down 65.05
points or 3,67 per cent to 1,703.
43 Jmint during the same pe-

" .

Stock brokers said most of
the fall in the index was "in re-
action to the crash in Hong
Kong share prices Thursday and
market fears of an early general
clection due to political insta-

bility."

Stock broker Ajit Ambani
said: "The worst seems to be
over for the Indian share mar-
kets. | t some improve-
ment in share prices at least on
technical grounds.”

On Friday the BSE index fell
1.3 per l‘:ﬂnt 52.31
points to 3,957. 46 points due to

ull!nﬁ by regional fund man-

tic political concerns, with fear
of general clﬂ:tiuns heing
sparked off by a crisis in India's
litical heartland of Uttar
adesh, had an adverse effect
on the BSE. ‘

"This has not allowed the
benefits of a central bank mon-
etary policy to be manifested in
share prices,” he added, "I expecl
that to happen to some extent
next week, even though the
trading week is truncat

MIDAS training
course opens

A six-day training course on
micro c¢ t to women en-
trepreneurs for Sonali Bank of-
ficials was ina rated at the
head office of Micro Industries

Development Assistance and

SerﬂmSaturdny says press

BSCIC Ofﬁcers |

Association
election held

Mosaddequr Rahman and
Ahsan Hakim have been elected
eral of the Executive Cumnuttu
of the Officers Association of
B esh Small and Cuttag)e
Industries Corgmﬂun (BSCI
says a press re

Mosaddeque-Hakim pannel
has oocu 20 out of 25

The tion was held on lhf:

J 23rd of this month,

¥ Ei. } UKELR']

OFFICIALS

§ L""

icro Industros Deve

U WUMEN ENTKEPRENEURS
OCTOBE R 25-30. 1997

et by

SONALIL BANK

c F:F!L; #ried f:‘sr

Abdul Kanm Managmg Dlractor uf MIDAS addreumg

the lnaug'ural session on the training course on '‘Micro
credit to women entrepreneurs'.
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CARS THAT MAKE SENSE

Shipping Intelligence

Chittagong Port
Berth Position and Performance of Vessels as on 26-10-97

Berth  Name of Cargo LPort Local Date of Lﬁwing
No Vessels Call Agent Arrival
J/1 Mykola
Movchang Miseed Ukra Aass 12/10 28/10
J/2 Al Shams d Sing Prog 14/10 27/10
J/4 Shao Shan Cement - Demure 14/8 29/10
J/6 Good Will (¢ | Yang RSA 7/10 26/10
J/7T Albatross-III UrealG) FRawa  Cross 15/10 28/10
J/8 Xuan Cheng A Chin Seaglory 22/10 30/10
J/9 Golden Ocean  UrealG) - Cipl R/A 29/10
J/11 Arktis Future GI[P Germ
Germm Sumshine 11/10 Z7/10
J/13 Hernes UrealG) Indo Seacom 21/10 27/10
CCT/1 Xpress Resolve Cont Sing Rsl 23/10. 27/10
CCT/2 Lebrort Cont Sing Rsl 25/10 29/10
CCJ Banglar
Shobha C Clink Sikka BBC 14/10 31/10
TSP Senicoli
Sierka RPhos Sing Rml 23/9 28/10
RM/3 Mavra Cdso Tana Seacom 25/10 27/10
RM/6  Great Best-1 Cement PKel Usic - 31/10
DD- Banglar Kakoli Repair - BSC N 15/11
DDJ/1 Tanary Star idle Para  Psal - 30/10/97
RM/8  Star Glory Cement Lans Delmure R/A 27/10
RM/9  Banglar Robi Repair - BSC R/A 3/11
Cuflj Kimberley Idle Dali Msl 9/9 28/10
Kafeo(U) Tug Ocean
Echo PMat Sing Mbi 30/9 .30/10
Vessels Due at Outer m
Name of Vesels Date of Last Port Local Cargo  Loading
! Arrival Call Agent Port
VTX 26/10 Fuja Simni Scraping
Tug Veritas 26/10 - Simni -
Banglar Kiron 26/10 - Bac - -
Iai 12/10 1 Sin :
3‘“ / g}fl : ing I Fﬂ"' Sing_
™ lh-.uguﬂm 20/10 - Bdship  Baliast :
Vaness 15/10 26/10  Sing Rsl Cont Sing
Osprey-1 27/10 Sing Ustce Cement -
Astro Jyojin
(Roro/24)30/9 26/10 Col JF Vehi -
Sea Horse 27/10 - Seacom GI(Copra) -
a:r-lll-l" gﬁ 10 Mad ol d -
inner /10  Yan Ustc Cement - 4
Pericles 27/10 - Rainbow R Seeds
Sarah-1 27/10 Bomb Cross Gl(St cargo) -
Voyager-15 E
Rinos -
Col

Osa 25/10
Ila R/A(19/10)
Aass R/AI22/10)
.~ BSC R/A[26/10)
Umtl 5/10
Simni 20/10
Owsl HJHIMI
Rml 22/1
op Litmond 18/10
Panagia Sgpﬂhnl Cement Lans Ustc 24/10
Movement of Vessels for 27-10-97
Outgoing Incoming snuun;_
J/2 Al Shams J/11 B Asha RM-6 Great Best-1
J/4 Shao Shan -2 B Kiron
J /6 Good Will B Jyoti
J/12 M Movchan J/6 Alam Selaras
J/¥ Albatros-IIl J/4/13 Astro Jotin
J/11 A Future J/2/4 Astalla
J/13 Hemes ]

CCT-1 X=Press Resolve .,
RM-3 Mavra

of vessels

of C Port sheet of CPA HRC
hum as per berthing supplied by

30.2609 .

LONDON, Oct 26: The base
metals were s up this week
by the financial crisis in South-
East Asia, nearly all losin
value from fears that deman
in Asia will drop as local
economies weaken, rcpnrts
AFP.

An analyst from ﬁuatraltan
bank MacQuarie said the mar-
ket "had reason to be nervous"
about the possible conse-

uences of an economic slow-
own in the region.

“The Japanese situation is
the most wo
kett,h wl&ich was Very co
at the drop in new hou -
struction in Japan," h E:gﬁed.

To add to the nervousness,

according to dealers, a number

of investment funds, including
George Sooros's Quantum have
abruptly withdrawn from the
base metals market.

Elsewhere on the commodi-
ties markets, gold was tar-
nished by its inability to attract
investors as a safe haven from
the sharp slide on global stock
markets.

GOLD: Tarnished. Gold
prices continued to melt this
week, as investors moved only
half-heartedly into the us
metal after the financial up-
heaval in South-East Asia,
which caused a slump on Euro-

. Indicative Rate peaj:} aﬂ;j Uﬁ stock markets.

urrency | Selling | Buying "Gold's disappointi

Saudi Riyal 119212 11.7736 | formance after the b‘?"“"'.'.‘
market plunge hit sertiment,

UAE DI 12.1734 12.0223 | gaid Smith, a gold analyst

KUW DI 146.9870 145.1229 ¢ from Union Bank of Bwltur-

rrying for the mar-

land (UBS).

The Swiss Finance Min-
istry's announcement that the
Swiss national bank's gold re-
serves are 1.400 tonnes too high
also weighed down on prices,
the UBS analyst said.

SILVER: Stable. Silver prices
held broadly stable, despite a
slight fall at the end of the week
in the wake of the financial
turmoil in South-East Asia.

India is the world's largest
importer of silver for invest-

ment purposes and Japan is a
major buyer for manufacturing
needs.

Silver prices lost one cent to
5.12 dollars per ounce.

PLATIN AND PALLA-
DIUM: Retreat Palladium
prices fell sharp

Pa]ladium riccu shed 17.5
dollars to 204.5 dollars per
m&nrnn Weak. C

: Weak. Copper

fell s ly this weeE af-

ected by the ncial turmoil
in South-East Asia.

Three-month co prices

rmrpcd 34 dollars to 2,068
r tonne, despite the
mntlnuad decline in the world-
wide stocks of the London Metal

Exchange (LME).
. LEAD: Resistant. Lead
proved resistant to the finan-
cial crisis in South-East Asia,
and the price of the metal
1.50 dollars to 611 dol-

ars tonne.

It was the only base metal to
advance this :

'~ ZINC: Follower. Zinc prices

" continued to fall, in the wake of
the other metals. weighed down
the negative sentiment on
tl{: market because of the eco-
::mic problems in South-East
ia

The price of this metal, used
in anti-corrosive treatments,
lost 27 dollars to 1,278 dollars
per tonne.

ALUMINIUM: Weaker. Alu-
minium prices continued to
lose ground this week, dealers
said.

Three-month prices for the
metal cost 26 dollars to 1,602
dollars tonne.

NICKEL: Molten. Nickel
rices plunged to a three-year
ow, after a wave of

investment funds, and end
the week 315 dollars down at
6,225 dollars per tonne.

TIN: Depressed. Tin prices
continued to lose ground,
falling 227.5 dollars to 5,415
dollars per tonne, in a depressed
market. -

OIL:

Recovery. Oil prices
flared u

again after an unex-
pected dro ln US petrgleum
ntncka ing the mk above
20 dollars per
The American
stitute and the U
of energy r
weekly dro the coun
r:uurv:u of 3,636 million bar-
rels to 301 million barrels, af-
ter a hefty decline of 3.5 million
barrels the previous week.
The price of brent crude oil
ned cents over the week to

0.30 dollars per barre].

m in-
partmmt
ed a su

's nll

Oil prices also were under-
pinned by market nervousness
at the bility of the United
Nations i sing further sanc-
tions st Iraq, dealers said.

BER: Sleepy. Rubber
rices fell slightly, with the

ritish rubber index losing 10 *

pmmds to 57Q pounds per torine
Britiah trading house Lewis

and Peat said the market was

"hiberna
anz,r u

in the absence of

Hea of latex remained

ﬂlen 1 and buyers were trad-

g around the market, since

manufacturers have big stocks

of rubber, a Lewis and t ana-
lyst said.

The financial turmeoil in
South-East Asia. However,
which has caused a massive
plunge in the value of the re-
gion's currencies, and therefore
made rubber produced there
cheaper for foreign buyers,
could revive the market in the
next few weeks.

COCOA: Melting.
gﬂm melted this week, losing

7 pounds to 1,090 pounds
tonne, amid prospects of a
bump-cr harvest in the world's

Cocoa

'ludhu producer country, Ivory

| "!"rlr.:ﬂ retreated heavi
this week. Investment funds

and ulators were disap-

ml\n the signals
Ivory Coast crop and sold

their position," explained an

anal from research grou
mﬁm e

COFFEE: Weaker. Fears
caused by searin &"dmughl in
Indnnesia eased this week be-
cause of the prospects of a
record harvest in Vietnam
which could make up for the
fall in Indonesian output.

This hit the coffee market as
speculators and investment
funds lgunclgad a wave nilf ?Icl];;r
ing, and roubusta prices fe
1256 dollars to 1.480 dollars per
tonne.

TEA: Boiling. The tea mar-
ket benefited from good de-
mand, in particular for Assam
leaves. A high grade Assam tea
on the London tea auctions
cumlinanded a price of 200 pence

g.

The price of Kenyan and Bu-
rufdian brews increased, while
other East African tea prices
were mt}le

e price for medium-qual-
;ﬂbrewa stood between 142 and

SUGAR. Stable. Sugar

Sugar prices
were stable this week. On the
London futures market, the

of white sugar was umn-
changed at 307.5 dollars per
tonne.

On the cash market, rumours
that India, the world's biggest
producer but also the hungriest
consumer of sugar, had bought
up to 150, DDO tonnes of sugar

su prices.

ut London-based trading
house GNI said that the rumours
could be ated, and that
although India will need to

import sugar this next year, is

likely to do so in small quanti-

lies, when are falli
VEGET. OILS: Mixed.
‘U’:gelﬁﬁle oil prices mainly
gher, except for soya

. Scnﬂn:nlnnﬂul;:ylm
et was depressed weaker
expected

than this week
by the United States. which
produces more beans than

any other country, and the can-
ation of US orders to-
335.4-00 tonnes.

In addition, Brazil predicted
that its in 1997-98
will mc'l?r;etwﬂm 29.6 and
30.4 mmmm up 13to 16

cent previous year.
pcr.. a Oil prices on the
Ch Board of Trade (CBOT)
fell by five Tents to 6.95 dollars
Pcr hushel (of 27.2 kg — for de-
n November).

ﬂn the Rotterdam market,
ﬁ ofl rose by 2.50 dol-

to 552.50 dollars per tonne,

the market was the
slump in the value the
I e e e e

t to
coverseas noted
interest from Eurnpe-n con-
SUMETs.

Sunflower oil
unch at dollars per
Lseas gained 10 dors b 1,000
prices
dulhrl per tonne and rapeseed

led ten guilders to 134

: Weaker. European
wheat pnl:ti fell back this
week, weighed down by a lack of

Commodity market Base metals lose value, tea strong

demand and in- to
sceptical

US traders were

ders for US wheat, despite the
dispatch of a four-billion-dol-
lar bu
United

mission to the



