Japanese grant for
rehabilitation
project in Bhola

J will provide a grant of
TI,mS dollars for Enr relief

Fd rehabilitation project in
hola district under its NGO

:Iwort programme, reports

The grant will be spent for
purchasing CI sheets, medi-
cines, clothes, hand tubewells,
tillers and construction mater-
ials to repair dam schools '
of Hazipur union, Daulatkhan
thana which were affected in
the cyclone on September 26.

Japanese Ambassador to
Bangladesh Yoshikazu Kaneko
signed the t contract un-
der the Japanese Grant Assis-
tance for Grass Roots Projects
(AGRP) scheme with Bhola Seba
Songha Chairman MO Ratan
yesterday.

With this, Japan has ex-
tended grants to NGOs un-
der its AGRP scheme, said a

Errﬁss release of the Japanese
bassy here.

Emirates global
confce held

Emirates’ Chairman,
Sheikh Ahmed bin Saeed Al
Maktoum, opened global com-
mercial conference at the Emi-
rates Training College recently,
says a press release.

The conference, titled Chal-
lenge 2000, was attended by
over 100 Emirates managers
and general sales agents irom
across the world.

Sheikh Ahmed told dele-
gates: "The theme of the confer-
ence, Challenge 2000, is an apt
one, for as we enter the 21st cen-
tury, we will be faced with many
new challenges. | am confident
that we can meet those chal-
es.”

e said that this was because

of the airline's Airbus fleet re-
newal programme, which will
commence from 1999 and plans
for further fleet and network
expansion.

Emirates has on order 16
A330-200s which will replace
the current Airbus fleet of
A310-300 and A300-600Rs be-
tween 1999 and 2002.

The conference agenda in-
cluded presentations by three
guest speakers: Dick Niggley,
the Executive Vice President of
Aeronomics Incorporated and
an expert in airline revenue
management; Hermann Simon,
Chairman and ‘CEQ of Simon-
Kucher & Partners Strategy and
Marketing Consuitants and
Ron Kaufman, management ex-'
pert who conducts customised
training seminars to multina-
tionals across the world.

SCB workshop on
customer-centred
quality held

Standard Chartered Bank
(SCB) organised a workshop on
"customer centered quality” for
executives of local commercial

le

. banks and financial institution

yesterday, says a press release.

Geoff Willlams, Chief Execu-
tive for SCB Bangladesh, while
inauguratin
stressed the development of lo-
cal bank's capabilities in cus-
tomer services.

He said, "in this era of stiff
competition, one can only be
identified through continuous
customer focus and commit-
ment to excellence.”

Mamum Rashid, head of
Treasury and Institutional
Banking, also spoke at the
workshop, first of its kind or-

anised afurclan bank for its
ocal b g colleagues.

John Chang, Regional Man-
ager-Service Quality, SCB based
in Dubai conducted the work-
shop which was attended by 34
officials from 16 local banks
and financial institution.

Exchange Rates
The following are the Sonali
Bank's dealing rates (BD Tk for

one unit of Foreign Currency) to
public as on 23rd Oct '97.

Buying
TT oD
Clean | Sight

Export
Bills

44.2545
719107
246478

7.3558
31.8689

oD

US DIr  44.4300
GB Pound 72.1958
D Mark 24.7455
F Franc 7.3850
C.DIr 31.9953
S Franc 29.8097 296920
JP Yen 03634 03620

Selling

Name of |T.T.& O.D.
—Currency -
US Dollar 44 7105
GB Pound 73.2217
D Mark 25.1661
F. Franc 7.5100
C.Dollar 32.5326
S Franc 30.3199 30.3470
JP. Yen 0.3734 0.3737

A) TT (DOC) US Dollar Spot Buying
Tk. 44.3422

B) Usance Rate

3 60 90 120 180

Days Days Days Days Days

A57d 4600 82329 L£888 Q121

C) US Dollar sight export bill 3
months forward purchase: Same as

44 1580
71.7539
24.5940

1.3397
31.7994
29.6272

0.3612

B.C.

44,7505
73.2872
25.1886

7.5168
32.5617

the workshop -

Transfer '

b

OD sight export Bill buying rate.
Indicative Rate

Currency | Selling | Buying
Saudi Riyal 119212 11.7736
UAE DL 12.1734  12.0223
KUW DI 146.9870 145.1229
D Guilder 221976 219125
S Krona 5.7973 5.7219
_Malay Ringgit  13.2672  13.0645
Sing Dollar 28.2852 27.9181
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Tofael goes to Geneva today for trade talks

$10b annual

Commerce Minister Tofael
Ahmed said next week's meet-
ing on international trade in
Geneva would be one step for-
ward in getting duty-free entry
for LDCs' products to developed
nations, reports UNB.

*The meeting is very crucial
for the least countries
who are being marginalised in
the world trade because of the
twin ess of liberalisation
and globalisation,” he told a
press conference here,
;.r:t,crda¥.

Tofael said the high level
meeting on integrated initiative
for trade development, con-
vened by the World Trade Or-

anisation, would be attended
48 of the world's poorest

countries.
The two-day meet beginning
October 27 will also be ci-

Eatcd by representatives of
nited Nations Conference on
Trade and Development
(UNCTAD), Internation Trade
Centre, G-8 countries and
donors.

Tofael leaves Dhaka today to
lead a Bangladesh team in the
mee that would discuss the
problems of the LDCs and pos-
sibly suggest ways to increase

s' share in world trade.

However, a full decision al-
lowing zero tariff facility for
LDC products is unlikely at this
stage. said the minister in reply
to a question. "But we hope to
ﬁt some relief in this respect,”

added.

He said another meeting of
the WTO to be held in Geneva

High Yielding Variety (HYV)
Aman rice output is likely to'be
aff Sﬂcﬂ this ‘year-as dfaffu'éruf
could notl use proper dosage ©
fertiliser because of price crash
in paddy and jute, two major
crops, according to Novartis, a
multinational in agrobusiness.

It is estimated that cultiva-
tion of transplanted HYV Aman
rice is likely to fall to 70 per
cent of target area.

"Low prices of paddy and
jute, droughts and flash s,
virtually no usage of fertiliser
during preparation of seedlings
— are going to have their bear-
ings on the overall production,”
Nova News, its agricultural in-
formation report, said.

It said non-availability and
high prices of Triple Super
Phosphate (TSP) in some areas

T sult,

next May may come up with the
final announcement in this re-

The minister, who attended
the first WTO ministerial meet-
ing in S pore in late 1996,
recalled the country's role in
incorporating a clause in the
declaration proposing zero duty
aL.I.ﬁ-E compensatory measures for

8.

He said the LDCs' share in
the world trade came down to 14
cent just after the Uruguay
und a nt from 17 per
cent earlier, showing the LDCs
merginalisation in the inter-
national trade.

“That's the reason the LDCs
have sought zero tariff facility
for their export products as a
compensatory measure,” he
said adding the developed
economies took the advantages
of the liberalised trade regime
here, but in exchange the ’8
did not get anything.

Tofael said Bangladesh, as
the spokesman of the LDCs,
would play again a prominent
role in Geneva in getting zero
tariff access to the dm?iped
countries, a promise made dur-
ing the finalisation of the
Uruguay Round trade agree-
ment.

"We would try our best to
the zero tariff facility from the
developed countries,” he said,
pointing out that the facility
would result in higher exports
from LDCs, particularly from
B adesh.

e minister

said the

Star Business Report
forced farmers to abstain from
using the soil nutrient. As a re-
they also coqld not ‘sow
HYV ‘Aman rice and, in some_
cases, went for low yielding lo-
cal variety.

The trend in fertiliser appli-
cation has as well raised the
fear that fertiliser deficiency in
the soil may increase, Nova
News said.

"The reason for this under
dosing is that farmers do not
have cash, as they did not get
their prices for dy or jute,” it
said.

Farmers have reported that
they have used about half the

uired quantity of potash as
well, which will weaken the
disease resistance power of
cmﬁ. Novartis said.

is was also manifested in

" er et el :.-'.:-’I- ; R . & : g 4

Gachihata Aquaculture Farms Ltd, an integration of dairy,
| has received SEC approval recently to float s
company has an authorised capital of Taka

ovt targets
exports by end of its term

HYV aman gives grim
signal for this year

"Bangladesh, it said’

Bangladesh exports that grew at
over 20 per cent in last three
months would increase sub-
stantially if the coun gets
duty-free access to markets in
the developed countries.

"We are certain that rt
would mark a rise as a result of
the zero duty, but we are yet Lo
calculate the extent of in-
crease... our exports will double
in a couple of years if we get the
facility.

Tofael, however, denied that
Bangladtah exports are suffer-
ing due to the liberalisation and
globalisaiton. “"We are not in a
problem and our exports are
performing very well,” he said
adding that the country wants
zero duty to increase its export
further.

He said the export target has
been fixed at five billion US
dollars this year. If the growth
rate during the fiscal's first
three months continues, he
said, the earnings may go up to
5.5 to six billion dollars at the
end of the year.

The minister said the gov-
ernment has a target to reach
the country's export earnings 1o
8-10 billion US dollars at the
end of its five-year tenure in the
first half of 2001.

He pointed out that a five-
year rt policy has been fi-
nalised identifying textiles,
frozen foods, computer software
and leather as thrust sectors
and said steps are on to resolve
the problems they are facing.

ofael particularly men-

the attack of sheath blight dis-

ease in Aman crops im northern

Farmers are now depending
largely on the winter vegetable
output to offset their losses suf-
fered in rice and jute, Novartis
said. .

Seasonal vegetable., now
selling at high prices, has
se as a temporary relief for
the farmers, but the situation
was not as easy in the beginning
of the vegetable scason as five
subsequent aepressions and
rainfall during July to Septem-
ber about 80 per cent
of the first attempt at vegetable
cultivation.

As a delayed vegetable pro-
duction will come to the market
by November, it is expected that
prices will also come down.

________
........

hares worth T

poultry, fishery and forestry,
aka 10.35 crore in IPOs. The
95 crore. The farm, located at Katiadi in

e

Kishoreganj is manned and managed by a group of 350 trained professionals.

| bha;ge of illegal p-ayment

3 Mitsubishi Motors
executives arrested

TOKYO, Oct 23: Police ar-
rested three Mitsubishi Motors
Corp. executives late Wednesda
on charges of maki:;ﬁ illEE:Y
payments to sus racke-
teers, the eighth such case
against a major Japanese com-
FL%’HY so far this year, reporis

Atsushi Ueba, and assistant
managing director and two
other executives are suspected
of funneling more than nine
million yen (75.000 dollars) to
"sokaiya" racketeers over the
&aat two years, said a Tokyo

etropolitan Police Depart-
ment official Thursday. He de-
dmpf.:; to be namu:ll“

ice raided the company's
headquarters in Tokyo on
to search for

evidence in the case.

tsubishi Motors President
Takemune Kimura said the
company appears to have paid
as much as 23.5 million yen
(195,800 dollars) to sokaiya

racketeers since 1991. Sﬂ-‘eﬂldng
at a ss conference, Kimura

called the arrests "extremely re-
grettable.” He denied having
p}‘fmua knowledge of the pay-
offs.

. ;hg:d E‘lﬂﬁt mtiu were
c ts
to suspected rﬁbkétuei?ua erubo
Tei, 53, and Kaoru Hamada, 40,
to ensure that Mitsubishi Mo-
tors' annual meeting of share-
holders ran smoothly. Tei and
Yamada were also taken into
custody, police said.

——

HK stock market

China rules out
intervention

BEIJING, Oct 23: China does
not plan to intervene to prop ui
the slumping Hong Kong stoc
market, a government spokes-
man said Thursday, reports AP

The main Hong Kong stock
index fell by 14 Pe:r cent Thurs-
day, its worst plunge since the
worldwide markets crash a
decade ago.

The Chinese government has
noted "severe market fluctua-
tions" in Hong Kong, but re-
gards them as a "common OcC-
currence," sald Foreign Ministry
spokesman Shen Guofang.

China in the past has been
reported to have pumped
money into the Hong Kong
market to reassure investors
during sensitive events such as
the return of the colony to Chi-
nese control earlier this year.

_ February,

tioned the computer software
industry and said special mea-
sures would be worked out to
enable the munlﬂy earn at least
two billion US dollars by ex-
po:'_lt;';g the product in a short

Besides, he said, the gov-
ernment is trying to Id:ntﬁy
new markets for export. Al-
ready, a delegation led by the
commerce secretary visited the
Commonwealth Independent
States (CIS) in former Soviet
Union.

The minister said following
the successful solution of the
problems relating to gener-
alised system ol preference
(GSP) facility from the Euro-
pean Union, the export of
readymade garments would
rise. y

Now in Bangladesh, a strong
monitoring system is ensuring
the authencity of the GSP cer-
tificates being issued by the Ex-
port Promotion Bureau (EPB)
with full complying with the
conditions, he said.

He claimed that an improved

image of adesh, a result of
the country's strong dealing
with l];}:; GSP issue, will hel'pl_lt
to lobby for getting zero duty la-
cility from tﬁ: developed coun-
tries.

Commerce Secretary Syed
Alamgir Farrouk Chowdhury
and senior officials of the min-
istry were sent at the press
conference held at the Com-
merce Ministry's conference
rooimn.

Izg

| Indian banks may
cut corporate
lending rate
further

BOMBAY, Oct 22: Indian
banks are likely to cut corpo-
rate landing rates for the sec-
ond time in six months follow-
ing the central bank's decision
to lower its rates, officials said
today, reports AFP.

India's largest state-owned
I[:rsagk the Etamt: Bank of India

I) was holding a meeuj'ﬁ to
discuss cutting prime lending
rates, they said.

Others institutions. includ-
ing the state-run Bank of Bar-

a, were also discussing a rate
cut today.

The central Reserve Bank of
India on Tuesday announced a
one-percentage-point cut in the
bank rate. the rate at which the
central bank lends to other
banks, to nine per cent.

It also announced a two -
centage point cut in the cash re-
serve ratio of banks in its mon-
etary policy for the six months
to ch, 1998.

K Kannan, Chairman of the
Bank of Baroda, said, "the bank
is meeting to decide on a new in-
terest rate structure. We will
have to see how the banking
system will react as a whole.”

ANZ Grindlays announced
earlier Wednesday it was slash-

ing the rates by one pcrt:cntaF:
point to 12.° r cent. Its
chairman Rana Kapoor said he

expected a fall in the interest
rates on deposits of below one-
year duration.

“I think interest rates will
come down by one-and-half
percentage points for deposits
of one year and will be much
lower for deposits over that pe-
riod,” Kapoor said.

Indian banks last cut their
prime lending rate by 1.5 per
centage points to 13.5 per cent

Domestic lending rates have
fallen by about three percentage
| points in the past year.
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Buckingham Palace.

A model coin with no monetary value (left), designed by
medallist and sculptor lan Rank-Broadley and bearing a
new portrait of Britain's Queen Elizabeth II, aged 71, is
shown alongside a Five Pound coin issued in 1996, on
which the Queen is depicted aged 58, in London,
Wednesday. The newly-minted coins will be available from
January 1, 1998, according to an announcement from
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— AP/UNB photo

ISLAMABAD, Oct 23: The
government day annou-
nced a new policy to attract
investors to explore for oil and
gas in Pakistan's large untap-

The p , which includes
a royalty holiday for four years
and lower tax rates, is ted
to "kick start" exploration in
Pakistan’'s unexplored 200,000-
square-kilometre (125,000
square mile) offshore area, a
senior official said.

Gulfraz Ahmed, secretary at
the Ministry of Petroleum, said
the existing concession tem
had failed to respond to the
ch needs of the industry
and exploration requirements
offshore.

Only seven wells have been
drilled offshore. in an area
which is believed to contain
major reserves of oil and gas, he
told a news conference.

"Attracting investment in off-
shore exploration is one of our
highest priorities,” he said.

The detalls of the policy will
be released separately later.

Ahmed said the government
of Prime Minister Nawaz Sharif
would ensure "stability of pol-
icy" by making necessary
amendments in the Protection
of Economic Reforms Act, 1992.

He said the Sharif adminis-
tration, which assurned office in
had already restored

Khulna on October 18,

woo investment in
energy sector

" s, Sl

Daniel P McDermott, Managing Director of Mobil Asia
Marketing Pte. Ltd and SS Giasuddin Ahmed, General
Manager of Jamuna Oil Company Ltd, are seen addressing
the Mobil Dealer Launch Conference at Hotel Royal,

policy to

incentives that were altered by

the previous government last
thereby y" damaging
tors' confidence.

As a result the country has
attracted investment 1.2
billion dollars, most of it in oil-
refining, he said.

Pakistan's current domestic
refining capacity of 6.3 million
tonnes of oil a year is expected
to rise to 11 million tonnes by
2,000, the official said.

Rise in tax
’Japanese economy |

in slowdown’

TOKYO, Oct 23: Bank of
Japan Governor Yasuo Matsus-
hita said ycatcrda%jthe Japan-
ese economy was "in slowdown"”
due to the negative impact of a
rise in the consumption tax in

W IEPm t! m-

Matsushita told a monthly
news conference that the unde-
rlying recovery trend remained
intact with the support of

in net rts, but the
central bank wou st with
its easy monetary policy stance.

He said the eco entered
a slowdown phase in 1 due
to the decline in domestic de-
mand following the tax in-

HYUNDAI

CARS THAT MAKE SENSE

French firm proposes

$400m waste

management project

By Govinda Shil

A French waste management could two lakh
firm has shown interest in fonnes of natural manure a
clmlriethe capital and make year if modern waste manage-
use of dg; gtai_lrhng: An::ﬂdl- ment technology was used.
ing to its plan, the project

in investment worth USS According to the proposal,

Pan Asia Services (PAS) Ltd,

bage from
door to door and will separate
c and iner c wastes.

i organi
;a:;";ﬂd;u o SOV UWES Medical wastes wil be burned.
hamma € propo waste man-
Emru d Hantf on agement plan will need a 6000-
The y will spend the strong workforce.
to co the wastes, re- Combumny officials said a 20-
cycle them and produce com- -operate and transfer
post and : ZB‘O’I‘] agreement with the au-
35"fucwﬂlbe ;m uce thorities here was expected by
-40 megawatts O ci ear!H next year.
from the city’s 5,000 tonnes g‘ e French firm has waste
ay,” said Ghulam management business in UK.

arb a
ilorshnd. director of Pan Asia.
Talking to The Daily Star,
he said the city's present level of countries.

US. South Korea, Taiwan, Ger-
many, Japan and many other

Shipping Intelligence

Port
Berth Position and Performance of Vessels as on 23-10-97
Berth Name of L Port Local Date of Leaving
No Veasels Call Agent Arrival
J/1 Mykola
Movchan M Seed Ukra AASS 12/10 28/10
J/2 Al Shams a Sing Prog 14/10 29/10
J/4 Shao Shan Cement - Delmure R/A 24/10
Jé  Good Will a Yang RSA 7/10  26/10
J/9 Golden Ocean  UrealG) - CTPL R/A 29/10
J/11 Arktis Future GI(PMat) Germ Sunshine 11/10 24/10
J/12  Helios-lI Urea Damm Move R/A 23/10
J/13  Lamphun
Navee Cont Sing RSL 20/10 24/10
CCT/1 Diligence Cont Cont Sing QCSL 20/10  25/10
CCT/2 Kota Pusaka  Cont Sing PiU(BD) 18/10  24/10
CCT/3 Padma Cont Sing RSL 19/10 24/10
OCJ  Banglar
Shobha C Clink Sikka BSC 14/10 30/10
TSP Senicoli
Sterra R Phos Sing RML 23/9 27/10
FM/3 Sun Emerald CPO/RBD/ Sand TSL 21/10 23/10
PS
RM/6 Pella Naphtha Sing BEOSL 21/10 23/10
DOJ Banglar
Shourabh cod - BSC R/A 23/10
DD Banglar Kakoli Repair - BSC R/A 30/10
DDJ/1 Tanary Star  ldle Para PSAL - 30/.10
RM/8 Star Glory Cement Lans Delmure R/A 27/10
RM/9 Banglar Robi Repair - BSC R/A 3/11
CUFLJ Kimberley Idle Dali MBL 9/9 28/10
Kafco{U) Tug Ocean Echo P Mat Sing MBL 30/9 30710
Name of Vessels Cargo Last Port . Local Date of
Call Agent Arrival
Outside Port Limit
Ismaya - - B Bay 9/1
Orizont - Sing B Bay 25/2
Salvana - . B Bay R/A(19/10)
Smit Lloyd-72 - - B Bay R/A(23/10)
Spiros C Oil Jebe BSL 18/10
Banglar Jyoti C Oil - BSC R/A[22/10)
Vessels at Outer Anchorage
Ready On
-Ya Feng Cement Lans Delmure 12/8
Albatros-l1I Ureal(G) Ruwa Cross 15/10
Chan Cheng d Chin Seaglory 22/10
Movement of Vessels for 24, 25 & 26-10-87
Outgoing Incoming Shifting
24/10
J/1 M Movchan DOJ B Shourabh
J/4 Shao Shan CCT/1 Sin Hai
CCT/1 D Container CCT/2 Express Resolve
CCT/2 K Pusaka J/1 Harmmes
CCT/3 Padma J/4 Ya Feng
DOJ B Jyoti
25/10
J/11 A Future DOJ B
J/13 L. Navee RM/3
DDJ B Shourabh J/11 Hames
26/10
J/6 Good Will J/12 B Asha J/1 M Movchan
J/12 K Bintang J/13 Leerort
DOJ B Jyoti Saigon

TI‘l:leﬂhovcnrttheul:lp;ingpmltitmandoi:n'formmﬂ:oi'w:m:h
dam%m berthing sheet supplied by HRC
Group, D : e <A o

Government of the People’s
Republic of Bangladesh
Office of the Medical Superintendent
200-Bed Hospital
Narayanganj
| Memo No-N/H/97-98/2909 Dated : 12/10/97

Tender Notice

Sealed tenders subject to terms & conditions attached to
the prescribed form are invited from contractors enlisted by
the MSR Selection Committee of Nara j District for
receiﬁngsupplyofmgoodsnfdiﬂﬂmtgrmps&r&nm
Bed Hospital (Socialised) Narayanganj during 1997-98
financial year. Each tender schedule form can be purchased on

| yment of Tk 500 (five hundred) only (non-refundable)

| from the Cashier of the Hospital during office hours (from 9:00
AM to 5:00 PM) from 05-11-97 to 9-11-97 and can be
submitted in the tender box kept at the Hospital up to 12:00
Noon of 11-11-97.

" The tender box will be on the same day at 12:30
PM before the MSR Purchase Committee in presence of the
tenderers (if any) present. Tk 10 (ten) thousand as Secunl\'{

Bed

Deposit should be submitted with the tender thmugrn.
Draft in favour of the MediclLIS:ferintmdmt,
Hospital, Narayan-ganj. Terms & itions attached with the

er must be fulfilled p y. On failure tender will be
treated as cancelled outright. MSR Purchase Committee
reserves the right to accept or reject any tender without
assigning any reason and is not bound to accept the lowest
tender.

It may be mentioned that original certificate of enlistment
in this District & Central Medical Store for 1997-98 financial
year must be produced at the time of purchasing tender

schedule.
Dr. Md. Lutfar Rahman
Medical Superintendent
200-Bed Hospital
Narayangan).

DFP-23051-13/10
G-2526




