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.Beljing keen to
boost economic
ties with Dhaka

China is keen to further

strengthen economic relations
with ladesh, Chinese Vice
Premier Wu o said upon

his arrival here yesterday for a
three-day visit, reports UNB.

"Apart from political rela-
tion, China wants to make
stronger its economic coopera-
tion with Bangladesh," Bangguo
told newsmen at Zia Interna-
tional Airport.

He said the China-
Bangladesh relations were de-
veloping well and hoped that
the visit would further
strengthen the friendship be-
tween the two countries.

Bangguo, one of the Chinese
front-ranking leaders, flew in
here in the first leg of his trip to
five Asia-Pacific nations. The
visit will also take him to Viet-
nam, Kampuchea, Myanmar
and Thailand.

Foreign Minister Abdus
Samad Azad received him at the
airport. Foreign Secretary
Mostafizur Rahman and Chi-
nese Ambassador to
Bangladesh Wang Chungui were
present.

Shi%ping Minister ASM Ab-
dur Rab on his way to Calcutta
met the Chinese Vice Premier at
the VIP lounge and exchanged
peasai.tries with him.

Asked if there is any global
strategy behind Chinese %’rcsb
dent Xiang Zemin's planned
visit to the US next week and
his trip to other nations in the
region, Bangguo said one of the
main tasks of his country's for-
eign policy is to further
strengthen relations with
neighbours in Asia to mutual
benefit. '

"China, pursuing a policy of
peace, wants to promote friend-
ship with all countries,” he
said.

Ctg tea quality
improves

CHITTAGONG, Oct 21: The
quality of tea, produced in Chit-
tagugg tea estates, has im-
proved remarkably in the re-
cent times. Local and foreign
buyers will lend active support
if the balanced quality is main-
tained, reports BSS.

This was observed by tea re-
searchers at a testing session

held at gdﬁﬂjﬂ Estate under '

Fatikch
day.
Held at the sub-centre
Bangladesh Tea Research Insti-
tute (BTRI), Udalia, the session
was attended by Chairman of
Bangladesh Tea Board
Brigadier Makbul Haider,
rganised by Bangladesh
Tea Association, Chittagong
chapter, the session was
presided over by chapter presi-
dent Alhaj Nasiruddin Bahadur
and addressed, among others,
by Scientific Officer of BTRI
Mukul Datta, tea experts
Amanat Hossain, Syed Hossain
and Doland Das, association
leaders Murshedul Alam
Kaderi, Sarwar Kamal Chowd-
hury, Mreedul Kanti Pariyal
and MA Kuddus Sheikh, an as-
sociation press release said.
Chairman of the Tea Board
Makbul Haider said a modern
institute for imparting educa-
tion to the inhabitants of the
tea estates will be established
and two connecting roads will

be constructed at a cost of Taka
1.20 crore.

FedEx extends
internet shipping
to 26 more states

Federal Express Corporation
(FedEx) has extended its inter-
net shipping service to more
countries of the world, says a
press release,

The FedEx InterNetShipS™
service, is being given to 26
countries in Europe, Middle
East, Asia and South America.

Customers in these countries
can now prepare shipment doc-
umentation for shipments to
more than 160 countries usin
an internet linked persona
computer and laser printer.
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Exchange Rates

The ‘following are the Janata

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to

Licencgs expected by next month

Three private EPZs see

Private sector of
three special industrial
zones, which are awai a

formal clearance, are h
to attract Tk 2,000 crore in
investment, acco to the
proposals they submitted to
the authorities.

The three private Export

By Rafiq Hasan

Valuka in Mymenshing on
about 250 acres of land. His
target is Tk 106 crore In in-
vestment from both home
and abroad.

One analutg:m Hahlll qutthc‘

Comilla

i e aet i o0 1500 scres ol
land. Nabi is looki at an

Tk2000 cr in investment

expects Tk 478 crore in in-
vestment, both domestic and
foreign.

Government officlals said
that the recommendations
would be considered at the
next meeting of the Private

EPZ Board, which is likely to
take place sometime next

month.

"If the board approves the
recommendation, the spon-
sors of those EPZs woul
licenses for establishing the
industrial zones.” said a se-
nior official at the PMO.

Process Zones were rec- investment of more than Tk
sub 14 % ovﬂ e ' Ch
sub-committee for appr The Pooed ittagong
by a higher body heﬁ’ed by lndu:trgll-o ark will be estab-
the %rlm: minister. lished on 500 acres of land in
Shipping tycoon Abdul Rangunia Thana. Local busi-
Awal too has planned the nessman Abdul Quiyum, who
‘International Trade Zone' at submitted the proposal for it.

Minister Muhammad Nasim and Grameen Bank’s Muhammad Yunus were among a large

q'_.

i

number of guests at a grand opening of an IT training school in the city yesterday.

Aptech-Axiom IT school launched
Yunus, Nasim sing technology

Technology b in in-
vestment or helping to create
jobs will have unfettered access

to Bangladesh, Telecommuni-
cations Minister Mohammad
Nasim told an IT school
launching ceremony yesterday.

"Nothing will stop people
from using or adopting modern
technology in Bangladesh.”
Nasim said, ref to gov-
ernment’s facilitating role in
the greater presence of cell
phones and internet services
recently.

"Our huge human resources
have to be turmed into skilled
manpower,” he said.

Professor Muhammad
Yunus of Grameen Bank, speak-
ing at the open of Aptech-
Axiom computer education cen-
tre at Sugandha community

(n1:p

‘Star Business Report

centre, sang the glory of tech-

nulgﬁl.

s is the era of technol-
ogy,” Yunus said, recounting
Grameen ences in

to take technology to rur
Bangladesh. 'qu look 10
years back, it (what has hap-
pened so far) seems to us that
it's all a fairy tale.”

Taking cellular phones to
rural areas was a task, he

said, when two-thirds of the vil-
lages were out of the reach of

electricity. Grameen Shakti
came into being to provide solar

Yunus wanted to reach his
Grameen members internet
services, which needed phones.
And phones required electric-

ity.

public as on 21/10/97.
Buying
Name TT OD oD
of Cu- | Clean | Sight | Transfe
rrency Export r
Bills
USDir 444350 44.2519 441433
GBPound 720756 71.7700 71.5940
DMark 249365 24.8308 24.7699
FR Franc 74370 7.4055 7.3873
JP Yen 03661 0.3646 0.3637
C.Dir 31.9206 31.7853 31.7073
S Franc  30.0299 29.9026 29.8292
Selling
Name of | T.T.& O.D. B.C.
_Currency
US Dollar 447115 447510
GB Pound 73.0986 73.1638
D.Mark 25.3385 25.3611
Fr. France 7.5586 7.5653
JP Yen 0.3744 0.3747
~.Dollar 324377 32.4666
S. Franc 30.5261 30.5533

Janata Bank’s selling and buying rates
in cash currency for public:

Selling Buying

US Dir 452000  44.7000
GBP 721000 70.1000
S Riyal 11.9000 _ 11.6000
Uae DH 120500  11.6000
KUW DI 146.5000

141.5000

New Regional
Manager of

Qatar Airways

g un K. G
ﬁgs taken r:ﬁrf

e
ot
':I'l'l".'

sed in Mumbai.
An MBA from Indian Insti-
tute of Management, Calcutta,

he has a vast ence in
commercial aviation and has
worked for Air India
(Commercial Department) for
twenty five years at various sta-

tions inclu Bangladesh.

Peoples Insurance
holds confce

Peoples Insurance Compan
Limited (PICL) has ru:*v.riuz*»av.ri:«'?I‘r
business ormance of.its
branches for nine months of
the current year.

The discussion was held at
the autumn conference of the
company at its head office in
the city on Saturday, says a
press release.

The conference was
over by the chairman of the
board of directors of the com-
pany Engr M Abu Taher.

‘The mee was addressed
by Nazmul uAll;gsan Khaled, for-
mer Chairman of the Board of
Directors of the Company, Al-
Haj Md. Karimuddin Bharosha
MP, Director of the Company
and Md Mahfuzur Rahman,
Acting Managing Director of
the Company.

He has made it, albeit on a“-
smaller scale till now.

His next plan: “We will cre-
atﬁ Tele]:_:hnne Lady in 68,000
villages.

A village woman who goes
out to her cattle back
home has a cellular . re-
ceives call from Washington
and talks to gBC, intervi
her from . Yunus said o
one of Grameen's unique sub-
scribers.

“In these times of change,
this is not only a question of
survival ... there are opportuni-
ties for us to be at the fore-
front,” he said.

"We can ride on technology
to change our fate if we can cre-
ate an enabling environment,”
he told the la ceremony,
chaired by Axiom chief
Shaheen Anam.

ed up with

Axiom sign
Aptech ter Education. a
Bombay-based IT training giant
with hundreds of outlets in the
middle-east, southeast Asia,
Africa and India.

Aptech chief executive
Ganesh Natarajan, speaking on
the IT business scenario,
said his company would re-
spond to the t needs as

efined by the would-be em-

ployers of the graduates.

“Computer education is not
only for the Elig: arll_ld L}le rich ...
and transcends the e
barrier,” Natarajan saj?:ll.lgl-lEg

The sponsors said they were
expecting a response the
corporate world which should
try to train and develop its own
man :

Two key-note es were
delivered Lutiar Rahman
and Masud

on “IT education” and “It's
implication and in the corpo-
rate sector” respectively.

|

sutficient power

by

Bangladesh has an esti-
mated gas reserve of about 50
trillion cubic feet (CFT), Energy.
Power and Mineral Resources
Minister Nooruddin Khan said
here yesterday, reports BSS.

Inaugurating a three-day
seminar on "renewable ener
for poverty alleviation” in the
auditorium of the Institution of
Engineers, the minister said
proper utilisation of the natu-
ral resources could help allevi-

ate goverty in the country.
e sald there met?cﬂnjtc
indications that out of 23 gas

and oil loration blocks 12
were high tential, six of
them were and

three blocks contain both oil
e said after completion of
preliminary scrutiny, negotia-
tions have start with 21
world famous companies who
bid for the highly potential 12
blocks.
loration works in these
blocks would begin in early
1998, the minister said.

The Energy Minister said
adequate lurply of electricity
was a must for development of
the country and improvement
of of living of the peo-
glt. But at the moment

lnslldtlh consumes the

‘s lowest per capita elec-

tricity which is 95 kilowatt per
hour, he added.

He said only 15 cent of
the tion in adesh
consume electricity which is
also lowest in the world.

He, however, assured th?t
Wl would [l"[ﬂl..“:t Sul-
ficient power to meet the esti-
mated demand of over 3000

g s g e O
m the minister said solar
wind energy together could

meet the energy demand of the

inaccessible areas in the coun-
try including the offshore is-

lands and alleviate poverty
there by creating income gener-
ating opportunities. He wel-

comed private investment in
rmmlxew

Terming bun_‘.l.ing of costly

2000

in the cities for and
ting purposes as a "lux .
the minister said our habit
should be changed and solar en-
ergy should be used as an alter-
nate source of energy for this

@niﬂﬁi by the Dhaka Cen-
tre of the Institution of Engi-
neers, Bangladesh (IEB] the in-
augural session of the seminar
was also addressed by the presi-
dent of IEB Prof M Anwarul
Azim, vice-chairman of the
Dhaka Centre Dr Golam
Mostafa and honorary secre-
M Nuruzzaman.

Chairman of the Dhaka Cen-
tre of IEB and Vice-Chancellor
of Khulna University Prof S M
Nazrul Islam presided.

India cuts
bank rate

BOMBAY. Oct 2]: The rate at
which Indian banks can borrow
money was cut one point to 9
per cent Tuesday in move that
could to encourage investment,
reports AP.

The announcement by the
Reserve Bank of India was ex-

cted to result in similar cuts
n the prime lending rate banks
charge consumers.

“The credit policy takes the
Indian reform process a couple
of steps ahead,” UR Bhat, direc-
tor and chief investment officer
at Jardine India Asset

Management Ltd, told AP-Dow
Jones

India began reforming its
socialist-style econo in the
t“z'elnmllnm' but has been slow
to e its bureaucracy or
sell off state enterprises, and
has struggled to attract invest-
mernt.

Cheaper credit could inspire
business to borrow nmnc}rp;c&r
investment or ansion.

The Reserve Bank said in a
statement that interest rates
had room to fall because infla-
tion is low. The inflation now
stands just above 4 per cent.

Osaka conference

Envoy in Japan
Rashed Ahmed has said his
country's private sector offers
excellent opportunity for Ja-

panese investors.
He was at a conven-
tion on ' business oppor-

tunities' in Osaka recently.

Representatives from 80
countries participated in the
convention.

He said there should be en-
hanced Japanese investment on
hulfy basis of mutually pmﬂéahle

back arrangement and ex-
port to each other's countries.
wm?lmhalsadnr a?]ild
is emerging as the

success story of the n with
. efficient and hardwork-

ing labour force, vast re-
serve and agricultural poten-

‘Dhaka seeks Japanese
investn[}eent

underscored that
Bangladesh is in a position to
su pl?" Japanese consumers
wit igh quality goods at a
moderate price and specifically
urged the Japanese investors to
invest in energy, infrastructure,
power, telecommunication,
textile, finished leather, agro-
based industries, seafood, gar-
ments, software and electron-

ics.
Ambassador Rashed Ahmed
particularly called upon the
Japanese investors to take ad-
vantage of the excellent oppor-
tunity for investment created
by initialing Investment Pro-
motion and Protection ee-

ment between Bangladesh and
Japan following the successful
visit of the Ban
Minister Sheik

adesh Prime
Hasina to

- e et g g L

— T P P e b -, EE by

Lutfar Rahman .éarker, Governor of Bangladesh Bank, be-

Japan.

ing presented with a copy of the first book on Liberation
War of Bangladesh entitled "Bangladesh Genocide and
World Press" at his office in the city yesterday by the au-
thor of the book Fazlul Quader Quaderi.

HONG KONG, Oct 21: Share
prices across the Asia-Pacific
region fell on Monday follow-
ing a decline on Wall Street and
poor domestic economic news
compounded by currency woes,

Hong Kong shares led the |

falls with the key Hang Seng
index losing 4.6 per cent,
mainly on the Dow Jones In-
dustrials Index's fall of 91.85
points on Friday, just ahead of
the 10th anniversary of the
Black Monday global stock
markets crash.

The Taipei bourse fell near
four per cent on fears of the
Taiwan dollar deprecia fur-
ther against the greenback,
while Seoul share t&rlcu
pl 3.3 per cent as the won
8 a new low of 924.00 to
ﬂmh'iliuyzilt hare prices

an s were
down 3.4 per cent on poor reac-
tion to a new announced

Friday, while Thai shares lost'

3.1 per cent on a weakened baht

which also set a new low at|

37.80 to the US dollar before
slightly to 37.55-65.

Share pri

|FR te director at
- Amsteel Securities, said Hong

shares fell "in reaction to
the decline on Wall Street,"
that investors were con-
about a possible rise in

' US interest fates.
"We have been interest
rates at their low for

months and it is about time to
The Stock Exchh{':gﬂfd'

e Ho
l(nnﬁn Ha.na index dlvg
630.13 points to h at a near
six-month low of 12,970.88.

The market opened weak fol-
lowing Wall Street's t-I_ip;:rft:u'*
mance on Friday when Dow

ly . Jones Industrials Index fell

91.85 points.

"It 1s entirely due to Wall
Street, saild Howard Gorges,
dealing director at South C

Brui?h adding the anniver-
s the Black Monday”
market crash had a -
chological effect in making
some cautious.
"The market looks volatile"
in the , and there is
potential for heavy selling

 pressure, said James Osborn,

sales director at Baring Se-
curities e "

TOKYO: Japanese share
prices weake:m«r reflecting in-

vestors' receding optimism
about an economic e to
be released blv; the Li
Democratic Party (LDP), bro-
kers said.

Brokers said share prices
were lower throughout the da
on renewed futures linked sell-

" mh'rﬂrl =
lt:tglnna matl:ﬁew“mnﬂmc
package would have immediate
positive impact on the nation's
economy.

The Nikkei Stock Average of
225 selected issues on the
Stock Exchange fell 183.91
points, or 1.0 per cent, to finish
at 17,294.51, while the broader
Topix Index of all first section
issues was down 13.01 points at
1,347.75.

KUALA LUMPUR: Malaysia's
key stock index ended 3.
cent lower on foreign sell
after a hﬂimpp:irﬁung 1998 na-

M le had ted

"Many peop expec
the budget announced last Fri-
day to contain measures to rein
in the country’'s current account
deficit but that was not the
case," said Lai Tak re-
search _director of Socgen

Crosby.

The Kuala Lumpur stock ex-
change's 100-share weighted
composite index tumbled 26.83
points to end at 767.97 while
the second board fell 3.5 per

cent or 14.75 ts to 408.
SINGAPORE: Singapore's
blue-chip stock prices en 1.7

per cent lower amid bearish
sentiment caused by persistent
regional turmoil, :

The benchmark Straits
Times Industrials Index of the
Stock Exchange of Singapore
fell 32.47 points to close at
1,794.92 while the broader All-
Singapore Index was down 9.45
points to 446.75.

SYDNEY: Australian share

ces eased 0.2 per cent as late
hun reversed heavy

losses made in the session
on the back of a fall on Wall
Street

The Australian Stock Ex-
change's main indicator, the
All Ordinaries Index, fell 6.2
points to 2639.4. The All Re-
sources Index lost 2.3 ts to
1,290.6 while the All ustri-
als Index fell 10.9 fell 10.9

to 4,352.0.
Elsewhere in the Asia-Pa-

ces across Asia-Pacific region fall

cific region:

Beornioy- OK: Thai share lké.:l!
plu o cent as poli
turmoil d ded after Finance

Minister anong Bidaya an-

no ed his intention to resign.
e Stock Exchange of Thai-

land (SET)'s broad-based index
was down 16.13 points at 509.51
points, while the SET-50 index
of selected counters declined

1.48 ts to 37.90 points.
J. A: Indonesian share
prices slipped 1.2 per cent amid

uncertainty over an economic
aid package from the Interna-
tional Monetary Fund and con-
cerns about the rupiah.

The Jakarta Stock Exchange
composite index closed down
6.514 tsat 514.171.

ILA: Philippine share
prices fell 1.7 per cent in the ab-
sence of positive factors to

stimulat market.
lﬂft f'h ippine stocks ex-

change composite index lost
5.1 points to close at
.015.78.

SEOUL: Share prices plunged
3.3 cent on the Korea Stock
Exchange on a selling spree
prompted by disappointment
over a government economic
stimulus package, dealers said.

Fa

ISLAMABAD. Oct 21: The
International Monetary Fund
has endorsed Pakistan's efforts
to restore its lagging economy
by sanctioning a 1.56 billion
dollar loan to its cash-strapped
government, a government
spokesman said Tuesday. re-
ports AP.

The IMF on Monday ap-

proved a three-year lending

kage to Pakistan to provide

alance-of-payments support

for its economic reform pro-
gramme.

About 208 million dollar
will be available lmmediatr:z
from at]he total pac WO
special drawing rights of 1.14
billion dollars, the IMF said in
a release from Was :

About 935 million dollars of
the fin will be available
on concessional terms through
the Enhanced Structural Ad-
Justment Facility (ESAF), and
about 623 million dollars will
be available through the Ex-
tended Fund Facility (EFF).

“This is something pos-
itive, an approval of Prime
Minister Nawaz Sharif's efforts
to restore the economy, eradi-
cate corruption and provide fis-
cal relief to the e.”" Sharif's
spokesman Siddiq-ul Farooq
told the Associated :

Sharif's administration
took office in March after Be-
nazir Bhutto was dismissed as
primme minister on charges of
economic misman nt and
rampant corruption. She left
the economy in shambles and
the government almost
bankrupt.

Sharifs administration still
is struggling to pay off 30 bil-
lion dollars in external debt in
a country where less than one-
fifth of the 140 million people

Nooruddin assures | IMF okays $ 1.56 b
loan to Pakistan

pay taxes.

The government has moved
to sa demands by the IMF
and other international lend-
ing bodies by cutting govern-
ment spending, widening the
tax base, la off thousands
of lhﬂ}'ttf and, most re-
cently, lorcing a massive deval-
uation of the rupee. -

Farooq said the IMF
will help Pakistan pay off its

debt and also finance

reforms to its bloated mng
and state-owned industria
sectors

The approval also gave the
administration an important
boost in confidence, Farooq
said, "because it confirms our

t is moving in th
right E

ROt dlr:ctlun.ﬂ'_‘
programme puts sti
demands on the = t to
increase growth, inflation
stable, and reduce li:u budget
deficit.

The aims at GDP
h m cent for the
997-98 fiscal year, from an es-

timated 3.1 cent for 1996-
97. Growth of 6.0 cent is tar-
geted for 1999- :

Inflation is targeted at 10.5

per cent for 1997-98, from 11.8
per cent estimated for 1996-97.

The inflation target to be
reached by 2000 is 7.0 per cent.
d:ﬂmcgtlc;nggl QEEMt account
cit -98 is targeted at
9.1 per cent, from 6.4 per cent
for 1996-97. Next year's budget
deficit will be kept to 5.0 per
cent, from this year's 6.1
cent, the IMF . For 2000, the
programme aims at a budget
deficit of 4.0 per cent and a cur-
rent account deficit of 4.2 per
cent.
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Sealed cover tender
Form No 2911 for the
1. Tender Notice No
2 Name of works :

8 Name of offices to
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Office of the Executive Engineer (RHD)
Road Division, Faridpur

Notice of RHD Inviting
Tenders

are hereby invited in the Bangladesh
ing works:

Construction of brick pavement at
2nd KM (P) & 3rd KM (P) of
Boalmari-

Division, Faridpur during 1997-98.

3 Estimated cost Tk 1 ﬂimx

4 Eamest 11:2%, 1=

5 Time allowed for : 30 (thirty) days.
completion of
work

6 Eli it::itlity of : "Ato D" general category.
contractor

7. Name of offices of : Office of the ' all other
availability of  Executive Engineer (RHD) under
tender documents  Road Circle, Faridpur/Executive

Engineer (RHD), Road Division,

Bansal/Executive Engineer sFHJ
Planning 1Road & Bndge) ).
Sarak Bhaban, Ramna,

Dhaka/Divisional Commissioner,

Dhaka & Sub-Divisional E

LHHD), Road Sub-Division No |
r

Office of the Additional Chief

receive tender  Engineer (RHD), Barisal Zone,
bids Barisal/Superintending Engineer
RHDr}';“mgd (Etirc{l, Flr'rﬂ%;f
u anr :
Hopnflnring ?E‘h‘l uation (Circh,
Dhaka/Divisional Commissioner,
ml_ and the office of the
9 Last date for : 291097 wpto 500 PM.
tender
10. Last date of : 30-1097upto 1230 PM
received of tender
11. Date &ofw WMINMNN
12 Date & time of : 6-11-97 at 11 AM at the office of the
DFP-23330-16M10 Current crmgl;
G-2507 Road Division, Fanid

v, R, (o) w7 o

[/ 4 g

ot e Fifiw
g v
W wiEen wey )

glade

6 of 1997-98.

yna-Gohailbari-
Road under Road




