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BGMEA urges
further Taka
devaluation

Star Business Report

Bangladesh Garment Manu-
facturers and Exporters Associ-
ation (BGMEA] President
Mostafa Golam Quddus hailed a
recent World Bank evaluation
of the country's foreign ex-
change reserves and called for
further devaluation of Taka.

The World Bank in a report
says the government's measures
to check further decline in forex
reserves are inadequate.

The local currency has been
devalued by only 4.6 cent
against US dollar which is not
enough to protect the country's
export sector as huge currency
devaluation was made in the
neighbouring countries, BG-
MEA opined in a press rejease.

"Bangladeshi exporters
would face hard competition
with the exporters of neighbour-
ing countries like India, Pak-
istan and Sri Lanka as much
higher devaluation was made in
those countries, Quddus said.

To avoid stitff competition
from southeast and South
Asian garment exporters and
prevent more fall in forex re-
serves, the BGMEA President
has urged the government for
devaluation of taka again.

[talian employers
reject 35-hour
working week

Land disEute settled

' Tofael steps in to
clear the way

By Rafiq Hasan

Commerce and Industries
Minister Tofael Ahmed yester-
day personally intervened to
end a land dispute that delayed
construction of the country's
first private special industrial
zone.

The dispute over a 33- acre
of piece of land in Chittagon
between two multinationa
companies was settled when the
minister called senior officials
of both the com es at his
chamber yester noon and
held detailed discussions.
Ynunﬁjmt Corporation chair-

KAFCO man-
aging director urﬁ-cmo and the

land secretary were also t
at the meeting in which they
reached consensus, official
sources said.

The meeting agreed that 19
acres will be ghr:n to KAFCO for
its residential quarters while
the rest will go for the
Younone's 2500-acre EPZ.

The ministerial interven-
tiun followed a Dally Star ltﬂl‘]i’

published yesterday.

Now. the ministry of land
will finalise the details of the
arr and send it to the
prime minister for a

A senior official in charge e of .

minister’'s office told The
Star that the
would be sent to the Depu
Commissioner of Chittnfun&
for handover of the lan
a to the new settlement
me‘ithk:y pmhlji has

em been re-
solved and the Korean Com-
pany is going to have the
promised land soon”, the offi-
cial said.

The DC would put up a notice
with the price of the land to be
acquired and request land
owners to receive mone
against their land. About 1
acres out of total 2500 acres,
however, are government's
khn]ld ;:tnfhc The guvernmg:
wou mon inst
khas l.nnd the uﬂgﬂld

private EPZ affairs at l.he gl o
al

Indian move to combat

economic slowdown

DHAKA

SOESs need to be energised

The state-owned enterprises
(SOEs) should improve effi-
ciency and sm to con-
tribute their due share to
achieve the 5# ojected industrial
?mvth of 6.01 per cent for fiscal
reports UNB.

This was the opinion of a
review meeting on "Problems
and Probable lutions of the
Public Sector Industrial Devel-
opment”, held here yesterday
with Commerce and Industries
Minister Tofael Ahmed in the
chair.

The meeting was informed
that the total ADP allocation
for 1997-98 is Tk 29,091 crore.
of which 44 per cent is for the
public sector and the rest for
private sector.

Out of the public sector allo-
cation of Tk 12.800 crore. the
share of industrial sector is
only 1.17 per cent (Tk 150
crore).

Bangladesh Chemical Indus-
tries Corporation (BCIC), the
main contributor to the public
sector industries, could utilize
only Tk 34 crore from the ADP
lllncaﬂnn Of this. Tk nine
crore would be BCIC's own con-
tribution.

The meeting observed that

Che
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CARS THAT MAKE SEMNSE

:Eta]mgd of public sector indus-

fixed lor this year, would be dif-

ficult to achieve, mainly due to

shortage in ADP allocation.
But country’'s overall indus-

trial growth is being computed

through the summation of

growth in the sectors of mining

and quarrying. industrial pro-
duction, including jute and tex-
tile, construction, transporta-
tion, infrastructure, including
road, and energy production
and other services sectors.
Conceding
share of public sector ra-
tions to overall industrial
ﬁrnwth the commerce and in-
ustries minister said in the era

of globalisation and liberalisa-

tion of trade and investment,

fovernment has given priority
0

the private sector develop-
ment.

Al the same time, the gov-
ermment is
the SOEs competitive and prof-
itable, he said, adding the gov-
ernment is interested to up new
industries on joint-venture.

Referring to the directive of
Prime Minister Sheikh Hasina
regarding setting-up of new in-

rowth. which has been

the nominal

sincere to make

dustries in th

serve of natural gas and its ex
traction would be started from
coming April in full swing.

"We will set up gas-based in-
dustries, including urea and di-
ammonium phosphate plants,
o export more value-added

products after meeting the local

demand.”

The minister added: We have
to modernize the SOEs with the
limited allocation. As such.
sincerity, honesty and mis-
sionary real should be the pre-
r:undltiun to achieve the target.”

The meeting discussed
threadbare the on-going pro-
duction. maintenance and
modernization programmes in
the SOEs under the Industries
Ministry.

The discussion specially
cussed on the future of the
osed Shahjalal
actory, DAP plant and the
BMRE of Karnafuli Paper Mills
and Sylhet Paper and Pulp
Mills.
Industries Secretary M
Akhter Ali, BCIC chairman M
Anwarul Haque and officials of

fo-

blic sector. To-
fael Ahmed nak:im"ﬁ'tw huge re-

Fertilizer

the Industries ministry

meclng,

SCB-AB Bank
arrangement

Standard Chartered Bank
ar-
deal with Arab

desh Bank Ltd (ABBL)
yesterday at the head office of

(SCB) signed an agency

rangement

ABBL., says a press release.
Und:r the arrangement,
Bangladeshis in Mala-
vsia can remit Taka directly to
their relatives in by
utilising S Remittance
Facility (S of Standard

Chartered Bank (SCB)
through

Malaysia to 30

Bank Ltd (ABBL) in

Mamun Rashid, head of

Treasury & Institutional Bank-

ing. SC

ABBL, the
Geoff Williams,
tive of SCB

eement.

on the occasion.

and sec-
tor corporations att:ndcd the

its 35 branches in
selected

branches of Arab Bangladesh

. Dhaka and M A Awal,
Deputy Hlnuging Director,

hief Execu-
Rahim Chowdh Hh o

m ury, Managing
Director of ABBL, were present

CSE members
observe Indian

systems

A delegation of Chittagong
Stock Exc memmbers led
Azizul Hakim recently visi
National Stock Exchange,
Bombay Stock Exchange and
Puna Sl:uck Exchange in India.
The tour was aimed at gathering
practical knowledge about

"screen-based system,
which is expected to be
launched in CSE by the end of

this . says a press release,
TK to

ur was jointly or
ised by CSE EI.IICIJ Indian c%ﬁll:nn

puter software developer CMC

Ltd
During the visit CSE mem-
stration on "screen-based on-

line trading system” computer-
ized back management
System, central (local-based)

settlements system, and re-
gional (area-based) settlements
system, along with various
other aspects.
The team members also ob-
served a tation on "VEC-
TOR" (Versatile for Cen-
tralized Trading and on-line
Reporting) system, which will
|. be installed in the CSE.
The members visited some
brokerage houses in Mumbai
)} and exchanged views.

.

Shipping Intelligence

CHITTAGONG PORT

NEW DELHI. Oct 15; Indian down in the fiscal year to Berth tion and performance of vessels as on 15.10.97.
MILAN, Italy, Oct 15: The | Prime Minister Inder Kumar March 1997, due to high inter- Berth Name of vessels Cargo L Port Local Date ofLeaving
Italian Employers federation | Gujral on Tuesday said the gov-  esl rates, a cash shortage, poor | LR
rejected outright on Tuesday | ernment would announce a se- demand and a dip in exports. J/1 Kimberley C Clink Dali MBL 949 16/10
any cut to a 35-hour wnrk!ng ries of ﬂtﬁpﬂ within a week 1o Com have lained J/2 Ocean Crest ﬂlanﬂ YII'I.! OWHL. 2/10 19/10
week which is at the heart of a combat an economic slowdown that interest rates J/4 Phoenix
compromise between the outgo- | In the country, reports AFP. and consumer demand sl i Transport Sugar (G) Darb Seacom 4/10 18/10
ing government and Commu- The government will come while stock markets, which J/8 Vega-SS Sugar (G) Town Litmond 4/10 18/10
nists to rescue the EMU- quah- out with both short-term and d:lpped at the end of ll.t year, J/f7 MF#’I a Klng ECSL 23/9 19/10
f}riI}IghbudgEt. reports AFP. long-term measures to check remain at low levels. J/8 An ad Sing ECSL 3/10 20/10
e Communists last week | the sl sh in the econ- Guqral said an "expert comn- J/9 Ultima Cont Mong Baridhi 14/10 . 17/10
all but brought down the centre- ﬂm‘i’ ujral told industrialists mittee” would be set up to look J/11 Qc Teal Cont Sing QCsL 12/10 ¢ 19/10
left government h}r rejgc“ng businessmen at a mceling into the 'Eﬂ.p“.ﬂl goodilect.ur to J/12 Helios -1 Urea Damm Move R/A 19/10
cuts in the welfare programme | here. stimulate consumer demand. J/13 Tirgue Neamt - RSeed Roue AASS 20/9 /10
to bring the public deficit into Gujral said the government Finance Minister Palaniap- CCT/1 Vanessa Cont Sing RSL 11/10 15/10
line with targets for Economic | Would also review the pace of re- pan Chidambaram, who was CCT/2  Banglar Robi Cont Sing BSC 12/10  15/10
and Mﬂﬂﬁtﬂf}" Union (EMU). fDI'ITIE in oil, coal, telecommu- present at the Mﬂg said the KM/14 Sheng Yuan Cement Peng RML 19/8 22/10
Under a compromise to be | nications, power and transport slowdown was a "temporary o) Golden Ocean Urea (G) Sara CTPL 12/10 22/10
completed on Tuesday, the | seclors to boost industrial phenomenon” and the economy TSP Pearl Dammam RPhos Vize BMA 19 18/10
lgng[h of the workin week EI'OWIh. would recover in the second RM/6 Ras Al Zour HSD Mina MSTPL 11/10 17/10
would be reduced to 35 hours The Indian economy slowed half of the fiscal to March 1998, DQJ Shao Shan Cement - Delmure R/A 20/10
from January 1, 2001. — DD Banglar
Bi.Jt the nti_;uclllbtr two of the - Shourabh Repair - BSC R/A 15/10
employers’ federation. Inno- P k h t tt f d DDJ/1  Tanary Star Idie Para PSAL - 30/10
cenzo Cippolletta, told the "II a Ope 0 a aln 00 _ DDJ/2  Prudent
Sole-24 Ore’ newbséja er: The | 3 . }@r‘; & Challenger Vize Prog 30/9 15/10
economy cannot. be the sc i S . e D00 % Ty Kt 0TS ERD > 2 '
oat Tor this ¢ crisis as Eie{i E ‘k 2 *él- ~ N g & LAk QI & bt it i
own by (prime minister) Ro-" au &r ln ea{s R 0 e 3 " 5 %a‘? g o
G d-' - gi ISLAMABAD, Oct 15: Pak- mu:nthrts he said. i Pearl collectors making a pittance, :Duly Star pict story blished Octobe 12 hed e
e reduction. on a given . r picture 5 . e ‘Name of Vessels
date "in the same way as is isrtam Finance Minister Sartaj He said the govemment has | an expatriate's soul. l::gh I:] M Ind p li l'.l m Name of V Date of Last Port Local Cargo Loading
planned in France" amounted | A%4i2 said that his coun been to raise prices for patria i o M e onesian living in Dhaks for more than four ——— Arrivel = Call Agent —Fort
to "a system which increases | Would achieve self-reliance in agriculfural products and re- | Years, took a trip to the collectors' huh at Kanchpur and distributed food among some Tug Tong Ah 15/10 Sing ILA - .
the cost of labour without creat- food within the next two years. diuce rates of farm materials mambers of the bedey community. ~ Star Photo by A K M Mohsin Albatros-1H 15/10 Ruwa Cross Urea (BCIC) -
ing a single job but dcsu‘ﬂying reports Xinhua. and agricultural inputs like —_— _ Banglar Mond 1/10 16/10 Sing BSC Cont Sing
_]Dbﬁ he sai 'T-h.iE was "univer- bti::. is an irony that, dEEPltE good seeds and fertiliser will F f . M Regina §/10 16/10 Sing  Pil (BD) Cont Sing
sally recognised.” g an agro-based economy,  also be made available. A.A 1NES 14 » h ¥ } ‘ A QC Pintail 5/10 16/10 Sing QG Cont Sing
Pakistan has to import wheat Meanwhile. the ment 2 d X( _ a rl ;,e {l ( N Lamphun Navee 7/10 16/10 Sing RSL Cont Col
and other edibles to meet its has allocated an amount of 30 World Airwavs Kommunist 16/10 . Simni  Scraping .
FICCI secr e:tary domestic demand, Aziz said billion rupees (750 million US GTO - The following arc the Somali | Ventura 17/10 Fuja  Simni ”
while § i WASHINGTON. Oct 15 T:.. The following are the Janata g 1
¢ inauguraling a "one-win-  dollars) for credits to small | Federal Aviation Administra- Bank's ‘dealing rates (BD Tk Bank's dealing rates (BD Tk for Hamﬁ ; Tenaga 17/10 -~ Rainbow i
hOIlOllI'E:d o m?;llt]-;ll-:ﬂtut 80 ﬁlﬂﬁe {ii;mtifmﬁgjﬁu;ﬁhc coult= | tion has fincd a US-based air- | onc anlt-af Porei Cgmcr) lo one unit of Foreign Currency) io ot Pk 8/10. 18715 an: mirT o Sing
u 0 z : 2 .
Interna- tres south of here, according to Under the "one window" an;;ﬁ]ﬁmnﬂaﬁ fm-l::lgli:t pbiy e l_ﬂu')? PRIl e Iemtl 2 Padma 9/10 18/10 Sing RSL Cont  Sing
tional Bing- official sources. scheme, the relevant depart- M‘i tith it :aian ﬂf_ 27t Buying Diligence Cont 12/10 19/10 Sing O Cont Sing
Cimbridge, " | portant sector of the counry's _one roof 1o casare that & loan | "rchag o = i | Sight [Tansier | XomnCheng  20/10  C Seagory G -
countrys one roof to en - ) . 1 20/10 - a -
s hociciasd | Soanhir ko L s e E:t ;;nan <P 8 The FAA said the Vignia- | Name [ TT | OD ] OD Cleak | SiguLiTimesict Cheng m;,’m aengny )
the Secretary | per cent of its population, but  said a that it used to take I a civil penal andg . o E Igml Kenalye Sarah-1 20/10  Bomb Cross Gi (St Cargo) .
ﬂfmsfgr"s‘?ig“ Hl‘; fﬁg‘;sﬁ?wm ened aur ﬂﬂhﬂ‘-ﬂ three months to materi- | Fonsent agreement related to | Bills USDIr 444300 442545 44.1580 | 2in Hal 12/10 21710 Sing. QS S g
years, se a : ; Peiind telia-F 22/10 - Oil a -
Chamber of As a result, prices of fer- %d upun farmers to: nli_nlfsm Vviolations | “US Dir * 44.4350 442519 44.1433 ?Mut ;;:ﬁ;? gﬁgg E:gﬁ Xpress Resolve 13/10 22/10 Sing RSL Cont Sing
. i Commerce & tiliser, tractors and other farm  fully cooperate with the gov- E E aﬂ:fﬂtfe um?vad GB Pound 71.6202 713166 71.1417 FF 75149 7.5051 7.4887 Dragon Sentosa 4/9  23/10 Col Baridhi Cont Col
R;{ ust t'_"f HI'JIL{ it ._llﬂlhai.lllgil' ?III] ::nﬂtﬂfiﬂlﬁ have ciiﬂm&df but ernment to achieve food self- "Wet Laace i:lhmlh"ﬂ!ﬂa 5?;: 2;%;;% Z;'ggg zg:ﬁg C [;'Iirllﬂ lz'mﬁ 31.8712 3].5(“'? Kota Bintang 14/10 23/10 Sing Pil (BD) Cont Sing
am includin is armers remain deprived o ' : : : : ' '
biography in the 25th Ed tion of i MY JHuE o tee yeans World- and Mala NI S0M0M° 0308 03619  SFmeci 300200 202911 013 Mm:u;m ‘iﬁ“’:}-‘ﬁ‘m 25/10 Col JF Vehi .
its "Directory of International Airlines. A wet lease is the CDIr 319991 318635 1317853 JP TF’"‘ 0.3625 _ﬂ.!ﬁll 0.3603 I e it 30/10 . BEA e i
Biography" published in March ing of an aircraft and its crew |’ §Franc 303224 30.1938 30.1198 Selling (Roro/24) 7/10 | ' |
1997, says a press : by an aviation company to an- Name of |T.T.& O.D. BC e L'——'—m—'—_—
Thls was communicated to other carrier. : Selli __Currency
thE FICCI Secretary by the Se- World Airways' aircraft are € ng US Dollar 247105 44 7505 Mavra 16/10 - Seacom Cnso -
Centre, Sean Tyler, thruugh - times in compliance with US | _ Currency D Mark 257060 257290 Vessels At |
letter dated September 19, 1997, Federal Aviation g:g“*ﬂﬂﬂﬂs US Dollar 447115 447510  F Franc 76626 76694 | Name of Vessels Cargo  Last Port  Local Date of
and the FAA char that the GB Pound 12.6146 72.6794 C.Dollar 32 5350 32 5641 Call Agent Arrival
) aircraft wvihnllated security regu- | D.Mark 256922 257151 S Franc 30.8401  30.8677 | Ismaya : - BBay 9/1
Two American laloas while conducting Migats; | P Prnce 76388 76631 jp ves 03725 03728 | Orizont : Sing BBay 25/10
en 0.3728 0.3731 Smit Lioyd-72 i : B Bay R/A 24/9)
burg, South Africa. five months | C.Dollar 325176  32.5465 TT (DOC) US Dollar Spot Buying Oxy Two i o & A(10/10)
researchers of last year. . Franc 30.8236 308511 Tk 44.3422 v '
The ninth case occurred in | i essels
sm Worm ﬂ?ggguﬂhcm Ireland, in | Coming AGMs - . — Rmd]; On — —
: . enico erra in
F d - None of the violations oc- Company Bock Closure AGMEGM  Date Varue & Time Drvdend Proposed Sca Master-1 G Bt - 9/10
ood Prize curred in US airspace, and the . | | Jiao Cheng G Bomb JF 9/10
WASHINGTON. Oct 15: Two The settlement requlr:s L mm E 2109 ot Puten, 3 £ 'I'Hﬁ Dan:hlg a Sing  Sunshine 13/10
American pest control re- World to immediately Py M# ONSST AN v [: 182 Midwestangela : Male AML 13/10
searchers received this year's 405,000 dollars and to wor Sine Pukx g 10 Al Shams a Sing Prog 14/10
World Food Prize Tuesday for o _ with the FAS (o lmprove com: > o & Da Fu (Cont) Cont Sing  Apl (Bl 14/10
their work on reducing insecti- : ' pliance with regulations. wm MOV AGM WINT  Officas Cub Dhala, f1am Banglar Shobha  C Clink Sikka BSC 14/10
cide use while maintaining or First annual genaral meeting uf Pioneer Insurunce Cn Ltd If world meets all the provi- Eﬂm L £ 51097 “mf:“' || Meng Lee (Cont) Cont Sing BDShip 7/10
increasing yields, reports AP. was held recently with Syed Manzur Elahi, chairman of | sions and does not commit 3“5 ‘o0 G000 Hal Yeady e > Hai Xiong (Cont) __ Cont Sing Pil (BD) 13/10
Ray F. Smith, 78, and Perry | the company, presiding. Shareholders including all the di- | security violations for Bemco Lid BOTH0  AGH 0 Prymises
L. Adkisson, 68, will share the 5 - g PR bR s | mionthy the rematning 205:000; | [ MO0~ SUNA0N AN AN et e The above are the shipping position and performance of vessels
250.000 dollar cash award that reclors were present a € meeung. ine express dollars of the penalty will the " : o 00 Hoe Putan. 3 Iy of Chitlagong Port as per berthing sheet of CPA supplied by HRC
accompanies the prize. satisfaction over the performanca of the company. | suspended. |_'-'1"'ll"|:'"l Putban, Jpm. Group, Dhaka.
“Working separately and to-
ether over the past 30 years,

Smith
bring about a fundamental shift

and Adkisson helped

J&J earnings

Increase
NEW BRUNSWICK, Oct 15:

in agricultural production
marked by a dramatic reduc-
tion in the use of chemical pes-

‘150 countries observe World Food Day today

ticides,” said a statement on the
award,

It said their work on new ap-
proaches to agricultural pest
control had sparked a dg)ﬁbal
ecological revolution, reducing
insecticide use on US crops
alone by 50 per cent.

Their approach — known as
‘integrated pest management"”
employs combinations of bio-
lcﬁl ecological and chemi-

te:chniques to protect crops
from insect damage in an envi-
ronmentally safe manner.

Smith wnrkcd at the Univer-

sity of California, Berkeley,
and Adkisson was a professor
and admindstrator at Texas A-
and-M University.

The prize was created by
Norman Boﬂaug who won the
Nobel Peace Prize in 1970 for
developing high-yield wheat
strains as part of the so-called
Green Revolution.

As external development as-
sistance to t:l.l.lturt contin-
ues to fall for the ninth consec-
utive ear, about 150 countries

serve World Food Day,
with a variety of events that
underline the theme: Investing
in Food Security, today, says a

Rgrcr?s r]elcase Etssued and
culture Organisation

World Food Da ﬂcremnnlen
will begin at FAO Head

in Rome, where the King of
Nepal, Birendra Bir Bikram
Shah Dev, Italian Foreign Af-
fairs Ministery Lamberto Dini
and FAO Director-General
Jacques Diouf will speak. A
message from Pope John Paul Il
will be read by Mon Alois
Wagner, Permanent of
the .Holy See to FAO. Actress
Gina Lollobrigida will make an
appeal in support of FAO's new
initiative —
global ‘television appeal to the
general public to raise funds for

eleFood, the first

food security projects and ac-
tivities.

World Food Day, an annual
observance on October 16, the
founding date of the UN Food

and culture Organization
in Quebec City, Canada, is
aimed at rais blic aware-
ness of the worl situation,

hunger and malnutrition and
actions that can lead to im-
proved food security in the
world.

In his World Food Day mes-
ﬁe 'r;!;amd ea.rltar Dr Dio;f

ood Security’ we

tlu need to m
and incentives that rlll
mote inn-u-nt both
vate and
hance

adequate
all. We will also
valuable efforts of farmers,
producers, rural workers and
women, in particular, The con-

tributions of women in land
preparation, water systems,
new equi t. development of
livestock herds and tree planta-
tions are substantial nncl sig-
nificant.”

Dr. Diouf added. "However,
this is not enough. All sectors of
civil society must work together
if we are to succeed in our objec-
tive to achieve food for all. In-
vesting in Food security means

that roots and local efforts
to er with government, the
vate sector, multilateral and

ilateral efforts at national
level should all be focused on a
comon vision and agenda for
food security.”

.FAO estimates that 8 166 bil-
Hon will be needed each iyeu.r to
generate the increased in food

uction required in
ng countries over the next 15
years. .

TeleFood will be carried live

beginning at 13:00 Greenwhich

Mean Time (GMT) on October 19
by Itlay's RAl 2 and RAI Inler-
national, which will link some
70 countries into the event. The
programme will include sports
news reports, a football
match between singers and
magistrates, features and inter-
views wlth supporters of FAO's
me Against World Hunf
usic from a variety of in-
ternational performers. The
same evening a TeleFood Gala
Cnncr.rt will be broadcast

beginnin at 19:00 G
frnm the "Aula

aolo VI" in Vat-
ican City. The amme will
include Andrea Bocelli, Jose
Carreras and other leading
artists and nalities.

On . October 21, FAO
Director-General Diouf will ad-
dress a World Food Day cere-
mony at United Nations Head-
quarters in New York where
Haitian President Rene Preval

will deliver the keynote ad-

dress. Other scheduled sgakm
include: UN Secretary General
Kofi Annan, President of the
UN Economic and Social Coumn
cil Vladimir Galuska, and Vice-
President Mannuel Tello of the
UN General Assembly.

The second World Food Day
Concert will take place simulia-
neously at the Coliseum in
Rome and in the city centre of
Havana, on Sunday, 26.
Italy's RAI 3 will the con-
cert nning at 15:30 GMT.

World Food Day ceremonies
around the world will focus on
investing in food security,
which FAO says will uire

“identifying and promoting
those investments — vate
and public — that te to
the t dimensions of food se-
curity: availability, stabilit
and access by people to f
supplies.”

cording to FAO, this
means “investing in measures

aimed at poverty aleviation
since poverty is a prime cause of
hunger und};'oud insecurity.”

In order to increase food
production in coun-
iries to match demand until the
year 2010, FAO estimates that
gross annual investment of
about 886 billion in prima

ction will be 53
ting fa-

Ilion for processi

distribution and

cilities and 837 billion for

port services and lnfrutruc
ture. With external assistance
to agriculture declining. FAO
says "the way forward will be
for governments to work with
farmers and the private sector,
and with non tal or-
ganisations and the interna-
tional community, te encourage
inhrvei;t;nmt at all levels from
the producer upwards — es-
pecially to ensure that the poor
and hu get their share of
the food is produced "

s

Johnson and Johnson said
Tuesday its third-quarter earn-
ings rose 14 per cent, buoyed
higher drug and domestic -
uct sales. reports AP.

The world's largest maker of
health care ucts earned 855
million dollars, or 64 cents a
share, in the July-September
quarter, mat or near most
analysts' expectations. That

with 750 million dol-
lars, or 5&%1 share, in the
compara | quarter.

Sales rose 3.4 per cent, from
5.40 billion dollars in 1996's
third quarter to 5.59 billion
dollars this year.

J and J's pharmaceutical
ugrmmt -hnmd the st
nce. with sales rising
6 per cent to 1.9 billion deol-
lars, while consumer sales were
flat and medical device sales
rose 4.1 per cent.

Domestic sales in all three

segments climbed 6.2 per cent.



