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BRTC able to
assemble
double-decker bus

It has been possible l[or the
first time to assemble double-
decker bus in Bangladesh, re-
ports BSS.

Bangladesh Road Transport
Corporation (BRTC) spent Taka
only 12 lakh to assemble a
double-decker by its own tech-
nical expertise, an official
handout said here yesterday.

"The government has to
spend Taka 36 lakh to import a
double-decker bus,” the handout
said adding that BRTC would be
able to assemble such buses
from now on. Only chassis
should be imported. the hand-
out said.

Communications Minister
Anwar Hussain yesterday saw
the newly assembled double-
decker and said assembling of
such buses in Bangladesh would
help the government save its

foreign currency and create em-

ployment opportunities in the
country.

Communications Secreta
Sayed Rezaul Hayat and B
Chairman Azmal Choudhury
were also with the Minister, the

~ handout said.

LPG crisis in
Gaibandha

- From Our Correspondent

GAIBANDHA, Oct 12: People
of the district town are suffer-
ing from LP gas crisis as the gas
supply is meeting only 10" per
cent of the total requirement.

While contacted the local
agents of Petrobangla said the
can not deliver gas cylinder a
equately due to Ehnrt supp]y
from depot.

- . On the other hand , con-
'sumers alleged that the agents
sold. out bulk of the gas at the

-depot at a high rate.

A consumer said the gas
cylinders sell in the black mar-

ket here for high prices.

According to a statistics, at
least 1,500 families of
Gaibandha town depend on LP

as for the preparatiun of their
ood items. t

Textile dyeing,
pnntmg assoc.

“ A delegation pf Bahgladcsh
Textile Dyeing and Printing In-
dustries Association yesterda
met Prime Minister Sheik
Hasina at the Secretariat office
and apprised her of various
problems they are facing, re-
ports UNB.

The Prime Minister gave
them a Eauent hearing and as-
sured a sible help for solu-
tion of the pmhlems of the tex-
tile dyeing and printm% sector.

. Led by i jiation ident
Mo Badrul Huda, the
delegation included vice-presi-
dent Ataur Rahman, Ayub Hos-
sain, Abed Ali and Mezbah Ud-
din Chowdhury. :

The following are the Sonali

Bank’s dealing rates (BD Tk for
one unmt of Fc-rengn Currency) to
..-pubhcasun 12th Oct "97.

Buying
: TT OD oD
P Clean | Sight | Transfer
| Export
. Bills
~USDIr 444300 442545 441580
GB Pound71.6609 71.3779 70.2222
-D Mark 25.2443 25.1446 25.0898
FFranc 75237 7.4940 74776
CDIr 326082 319428 31.8732
S Franc 30.3625 30.2426 30.1767
~JPYen 03665 0.3651 03643
Selling
Name of | T.T.& O.D. B.C.
- Currency:
US Dollar 447105 447505
GB Pound 72.7017 72.7668
D.Mark 25.6737 25.6966
F. Franc 76512 7.6581
C.Dollar 326082 32.6373
S Franc 30.8825 309101
JP. Yen 0.3766 0.3770

A) TT (DOC) US Dollar Spot Buying
Tk. 44.3422

B) Usance Rate .
.30 60 90 120 180

Days Days Days Days Days
8734 438001 43.2329 428628 4212

The following are the Jﬂnata

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 12/10/97.

Buying
Name T oD OD
of Cu- | Clean | Sight | Transfer
rrency Expurt
Bills
US Dir 4—4435ﬁ 44.2519 44.1433
GBPound 71.6644 -71.3606 71.1856
D Mark 25.2455 251385 24.0769
240726 .7.5241° 74922 7.4738
JP Yen 03684 03669 0.366(
C.DIr 320711 329351 31.8568
S Franc 30.3640 30.2353 30.1611
Selling
Name of |T.T.& O.D. BC.
_Currency : M
US Dollar ~ 447115 . 447510
GB Pound 72,6818 72.7467
D.Mark . 25.6599, . 25.6828
Fr. Frahce 7.6471 - 7.6539
JP Yen 03769 - 0.3772
C.Dollar 32.5907 32.6197
S. Franc mﬂﬁﬂ} *30.8935
Tnnalh Bnnk B l:lhng and buying rates
in c,nih gumnc:_‘t'pr public:

- Sell]ng_ Buying
US Dir 45.2000 44,7000
GBP . 71,6800 -  69.6800
SRiEI ~1.9000 ll 6000

DH 2.0500
IUW b‘l lﬁm

'I

Sole Dutnbumr lleﬂdElﬁ
Transfin Tradiﬂg Limited

100, Kazi Nazrul Islam Avenue, Dhaka-1215
Te!~phone : 815306-09, 819625-28, Fax: 813062
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Envoy speaks at sewing technology course

Japan open to quality RMG

Japan has intensified its

~-human resource development

activities at grassroots level to
ensure appropriate utilisation
of latest technology to acceler-
ate Bangladesh's economic up-
lift. Japanese ambassador
Yoshikazu Kaneko said here
yesterday, reports BSS.

"Cultivation of human re-
sources is a crux of successful
industrialisation of a country.
Technology transfer, especially
in garments industry in private
sector to tap the full potentials
of the cnuntr}fs human re-
sources by upgrading their skill
is an indispensable factor for
Bangladesh to take off on to the
higher level of economic

owth, sziid Kaneko while ad-

essing the opening ceremon
of thcntgwu*weflf lnngg "lE!rsmgl.'it:’-Ir
desh-Japan training course on
industrial sewing-machine
technology,” divided into two
batches.

Kaneko said to penetrate
into Japanese market Bangla-
desh garment manufacturers
should have to take entre-

preneurial ventures to be well
-1ntnd with the local taste
'ﬁ’fnhm quality, com-pli-
ance with the timeframe and
providing the impeorters with
am;:a::ﬁnt{;rﬂumﬂ market
is unitke the USA and the Euro-
pean markets which are very
wide. One has to enter into the
Japanese market with a small
lot but gulllty one. The
Japanese not consider the
cost effectiveness rather they
prefer quality products.

The Association for Over-
seas Technical Scholarship
(AOTS) sed the course in
cooperation with Brother In-
dustries Ltd. Japan., Fairlon
Agency Ltd, Japan External
Trade Organisation (JETRO)
Dhaka office and Bangladesh
AOTS Alumni Society |( ).

The opening ceremony was
also addressed by JETRO repre-
sentative Y Bamba, Brother In-
dustries representative T
Miyazawa, Japan Industrial
Machine Corporation President
H Ohta, representative Dr

AKM Moazzem Hossain, BAAS
President Md Anwarul Hugq,
and Chairman and Vice Chair-
man of steering committee Kh
Zillur Rahim and Jawaherul
Ghani.
Two Japanese e s Na-
wa and Asada will conduct
e technical sessions to be
putlclpltnd by 60 persons from
various garment industries of
lhc;mmgy h nal
arrati is perso expe-
rience twrcn,gthe ambassador ex-
pressed his firm conviction
with the steady Fmgrenn of
g.n assroots level of technology
sfer. Japan's overseas de-
t assistance to Ban-
as well as technical as-

sistance has assumed an in-

creasingly substantial part on
the basis of such understand-
ing. he said.

Meanwhile, Bangladesh
Garment Manufacturers and
Exporters Association (BGMEA)

has its mism that
by next r it will be able to
e Japanese market.

Official sources said Ban-

gladesh, the fifth largest gar-
mmts supplier to the USA and
the sixth largest to the Euro-
pean Union, exports only 0.3
per cent of its total garments
exports to Japan. Japan at pre-
sent imports 80 per cent of %ﬁu‘
ments requirement from i-
na, Korea and ASEAN coun-
tries.

JETRO representative
Bamba said if the present duty
free facilities on raw materials
and machinery continued and
the policy directions are consis-
tent, Bangladesh could be self-
sufficient in fully supporting its
ever growing readymade gar-
ments sector.

Backed by the government's
import promotion support
J has been providing in-
formation, tailored to each re-
gions needs to the developing
countries including Bangla-
desh.

AOTS representative Dr
Moazzem Hossain said his or-
ganisation has so far imparted
training on various trades in-
cluding maintenance of agricul-

tural machines, energy conser-
vation of industri boilers,
management of construction
projects, digital telecommuni-
cations technology and gar-
ment industries.

So far, he said, AOTS has
trained 75.000 persons in
Japan including 750 from
Bangladesh. It also trained
60,000 persons in overseas
countries including 1,200 in
Bangladesh.

BAAS President Anwarul
Haq said his alumni society
constituted with the ex-trainees
in Japan runs one language
course and one computer
tr centre here on a regu-
lar basis with experienced
teachers including university
teachers.

Kh Zillur Rahim said opera-
tors of thousands of industrial
sewing mlchincn being used in

eﬂfr garment industries
n lralning Inr proper main-

tenance of machines for their
smooth running to get optimum
productions.

Sepafate industrial
policy demanded
for N-region

- NATII]HE, Oct 12: Despite °

having a bright ;l:nmspecl of in-
dustrialisation, large scale in-
dustries could not be estab-
lished in the northern region of
the country due to lack of
proper industrial policy, re-

ports UNB.

Business community de-
manded a separate industrial
policy with sufficient incen-

tives for the dew:lupmcnt of -

this 'ba
"We lack"

on.
?Elequired con-

1 -sultaney - support service to
makeé investment in notthern
region,” said Natore Chamber of’
Industries
(NCCI) President M Abdul Man-

Commerce and

naf, adding "We have money,
but we do not know how to in-
vest it."”

He also said
should be transpar

that there
parency and ac-

Enuntablhtv in the activities of

the. financial institutions. In

- many cases loan disbursement

is delayed and the
trepreneurs are asked to
the loans with interest before
the industries go into opera-

en-

- tion, he mmntalned

.' ing rublpm

He said the rate of interest
should be simple and it should
not be charged before the new

industry goes into commercial
production.

NCCI sources said that most
of the local industrial units are
nlctllil as Lh::s; were enlahii:t!md
without conducting proper fea-
sibility studies. In some cases,
local industries failed to com-

te with the induqu::a of

1, Chittagong

bindering the industriallaation

‘i process in norther region, an-

other former member of NCCI
said at present nobody dares to
set up industry due to acute
shortage of electricity which is
the main barrier to run an in-
dustry smoothly.

' t.ha}he leaders of t:; ll':g.':l said
export-orient ustries
could be established in North

Bengal on if the govern-
ment :lnukr?pim to set Ep agro-
based industries, particularly
fruit processing, food process-
ing sugar, jute and paper mills.

s |

SINGAPORE, Oct 12: 50ulh-
east Asian currencies led by the
Indonesian rupiah consolidated
further against the US dollar on
Frld ng a reprieve

f!:.u't:ouéri"Ir1 quu da:.g after

t‘nr:lgn exchange turmoil

erul?ted in the region. reports
F

The rebound boosted re-
gional stocks but analysts said
currency volatility could return
if two keenly aﬂt::ni;led enlmta —
the unveil the Malaysian
budget am%ln‘Fhuland 's financial
rescue plan — disappoint the
fickle markets.

The dollar's easier tone after
Wall Street's two-day fall and
Indonesia's move to seek help
from the International Mone-
tary Fund and other institu-
tions in putting its financial
house in order boosted re-
glm:ml lﬂlﬂlll:l'lt

r.'::*
dolla.r The Mala ﬂngg:it
‘closed at '3.06 from
3.0825. while the Slngapu
dollar ned to 1.5330
from 1.5380 the day before.

The Thai baht firmed to
gﬁm .60 from 32& mdaat;l;
Ine fao at

.12, after spiking to

93, t' a trading break
under new rulu imposing a
cooling-off period if it moves
3.5 #Ier cent either way.

€ al currency crisis

on 2 when the baht's

de facto devaluation devastated
confidence in the entire region.

was
*EE

i

investment 1n
o1l industry

BEIJING, Oct 12: With fuel
imports soaring to meet risin
demand. Chinese Presiden
Jiang Zemin invited foreign
companies Sunday to boost in-
vestment in Chajnn oil indus-
try, says AP.

Jiang told

oleum industry executives

that the Chinese government
economic

recognized that
h has made rising con-

sumption of petroleum products

a fact of life.
Committed to raising do-
mestic production, China "will
give a favnurablc push to the ex-

e "-5 ﬁﬂnsm of rahgum:'i :

Fﬂﬂﬂtuxﬁ

‘the world."
.tng th-: 15th

inside the cavernous
Great Hali of the People.

Wang Tao, the recently re-
tired head of the China Na-
tional Petroleum Corp., the na-
tional oil com &:njr told the
ecutives that pro-

vides a uniq pl:;::rturﬂty fnr
the Ctuncur. and world oil

industries to get to know one

another.”

The congress, which meets

drawn 4,
more than 80 countries and re-

once eve thrl:c years, has
(go participants from

international

€X-

gions, Wang 'said. The gathering

this r focuses on new tech-
nology, something China is
keen to make use

With its mant*pmductwc

fields in East China peaking,
China has sought new reserves,

mostly in the remote reaches of

the northwest and the politi-
cally troubled waters of the
South China Sea. Chinese oil
experts estimate China has
69.4 billion tons of reserves,
much of it buried deep in the
northwestern Xinjiang region.
China's total crude oil out
in 1996 reached 156.43 million
metric tons, gl;ﬁ 1 ;ﬂt :
crease from 1 s,
: E)rts rose to an all-tirhe "
st year of 22.6 million
I;nns of crude oil. a 32
rise from 1996, according

official Xinhua News n
are expected t{ﬁfﬁtc&)

n tons by 2000.
To secure sup . Chinese
ve gone on

state com

overseas bu and invest-
ment sprees. China has entered
exploration projects in Peru,
Sudan, Venezuela and neigh-
bouring Kazakstan. It also has
signed separate oil and gas
pipeline deals with the Kazak-

stan and Russian governments.

cent

per cent in-

Golam Mustafa, Managing Director uf Janata Ban]r. addressed a conference of repmnal

chiefs, corporate branch heads and branch managers of Rajshahi division

in

Rajshahi. He urged officials to help recover classified advance, mobilize deposit,
increase proper investment, earn more pmﬁt and improve v:uatumar service.

Share prices on Wall

Street unchanged

NEW YORK, Oct 12: Share

BANTL (nitinngen Priday an

unc a ter

an up and df‘:ﬁ'l week ::g'arkf:d

by close attention to interest
rates, AFP.

The Dow Jones index of 30
blue chip EE&IE closed Fridam my at
8,045.21 up 6.63 points (0.08 per
cent) frum?asl week.

The transports index rose
3.264.20 from 3,207.79 while
utilities shed 240.23 to 242.81.

Volume was 2.13 billion
shares against 2.77 billion the
previous week.

rose on Tuesday
to thclr ighest level ln two

months, with traders expecting
US mone cy to remain
steady until the end of the year
because of the release of moder-
ate economic
But that uptimism disap-
ared Wednesday with Federal
serve Chalrman Alan Gmns-
an's remarks that it was
unrealistic .to look for a con-
tinuation of stock market

of an like the tude
to those recorded in the last
couple of years."

reenspan made similar
remarks on December 6 that
briefly pushed down share

pﬂc:a

HYUNDAI

CARS THAT MAKE SENSE

ICB AGM

Quasam Cryeel AN

Bea Pharma AGM

Shune Pur X

Rt ... .. AN N 1B
Jtara Bank D098 AG 18109 Officers Club, Dhala, 11am
Wata Chemical Gl s EGM 6109 Holel Pubani, 4 pm

Bem infu (Deb) 16097-01087  Half Yearly interest

Bemeo Lig BN09-20N00T  AGM 2109 Fm;rm m:n&ap
MBaskaBank  OOST-161087  AGM H109  Hoe pm
(Green Del Ins. W09 Hotel Purban, 3 pm.

Chittagong Port

_l}_mh Position and Performance of Vessels as on 12-10-97.

Berth  Name of Vessels Cargo L Port Local Date of Leaving
No i} Call Agent Arrival

J/1 Kimberley C Clink Dali MBL 99 14/10
Jf2 Ocean Crest 3 Yang OWSL 2/10 18/10
J/4 Phoenix Transport Sugar (G} Darb Seacom  4/10 18/10
J /6 Vega-58 Sugar (G) Town Litmond 4/10 18/10
J/7 Dong Fah A Xing ECSL 23/9 17/10
J/8 Grace Marine A Sing Everett 4/10 14/10
J/@  An Yang Jiang G Sing BECSL  3/10 20/10
J/10 Gemvira A Sing Maso 1/10  14/10
J/11 Leerort Cont Sing RSL 7/10 14/10
J/12 Helios-11 Urea Damm Move R/A  19/10
J/13 Tirgu Neamt RSeed Roue AASS 29/9 20/10
CCT/1 Vanessa Cont Sing RSL 11/10 15/10
CCT/2 Kota Bintang Cont Sing Pil (BD) 9/10 13/10
EM/14 Sheng Yuan Cement Peng RML 19/8 14/10
TSP Pearl of Dammam R Phos Vize BMA 19 15/10
RM/3  Appt Lily CDS0O Mad Rainbow 9/10 13/10
DOJ Shao Shan Cement - Delmure R/A 15/10
RM/6 Trent Sko Sing  BCSL.  9/10 14/10
DD Shourbah Repair - BSC R/A  14/10
DU/l Tanary Star Idle Para PSAL 8/6/9530/10/97
DDJ/2 Prudent Challenger Repair Vize Prog 30/9 15/10
RM/8 Star Glory Cement Lans Delmure R/A 15/10

Rzpalr 'l"nkn EH.': Eﬂfg

14}"10

Vnmll due at Outer Anchnra‘e

Name of Vessels Date of Last Port Local Cargo Loading
_—_—_——-—-—M—m _—m
Banglar Robi 1/10  12/10 Sing BSC Cont Sing
Qc Teal 2/10 12/10 Sing QCSL Cont  Sing
Tempest 16/10 Long HSL Cement -
Rah 12/10 ShexLitmond Fert (Mop) -
Ventura 12/10 Fuja Simni Scraping -
Mykola Movchan  12/10 AASS M Seeds :
Midwest Angela 13/10 - AML Classl in Cont -
Golden Ocean 12/10 Sing CTPL  Urea(Fert) (G) 4
Hai Xiong 22/9 13/10 Sing Pil (BD) Cont Sing
Dragon Santosa 4/9 23/10 Col Baridhi Cont Col
Ultima 1/10 14/10 Mong Baridhi Cont Col
Danah 13/10 -Sunshine GI (Vehi) n
Da Fu 5/10 13/10 Sing APL (B) Cont Sing
M Regina 5/10 15/10 Sing Pil (BD) Cont Sing
Al Shams 14/10 - Prog GI (Vehi) .
Tug Tong Ah 14/10 - ILA - -
Alabtros-1ll 14/10 Fuwa  Cross Urea (BCIC) -
Banglar Shobha 15/10 Sikka BSC C Clinker .
Anlida 15/10 Sing BNSC Cement .
Banglar Moni; 1 /10 wm po-Sing o B8C. Cont g’ﬂ;:

QC Pintail . Ing- , Cont )
wmw?hu% ‘"”ﬁ % jf' e Comt -
Ruslan 18/10 Lmnnmi Mop (In Bulk) -
Kota Pusaka 8/10 18/10 - Pil(BD) Cont Sing
Padma 9/10 18/10 Sing RSL Cont Sing
Sarah-1 20/10 Cross Gl (Steel Cargo) -
Astro Jyojin (Roro/24) 30/920/10 JF Vehi ;
Able Lieutenam

4) 7/ / - Vehi -

Tanker Due

S 7 .
Vh at Kutubdia '

Name of Vessels  Cargo Last Port Local Date of
Call _Agent  Arrival
Ismaya - - B Bay 89/1
Orizont - Sing B Bay 25/2
Smit Lioyd-72 . ; BBay  R/A(24/9)
Oxy Two — e BBay = R/A(1/10)
Vessels at Outer Anchorage
| Ready On
Senicoli Sierra R Phos Sing RML 23/9
Sea Master-1 (& | Busan Qil 9/10
iao Cheng a Bomb JF 10
. Vessels Not Read
Ya Feng Cement Lans Delmure R/A (19/9)
Meng Lee Cont Sing BDShip 7/10
Great Best-1 Cement P Kela USTC 9/10
Ras Al Zour HSD Mina MSTPL -11/10
Good Will a Yang RSA 7/10
Vmel- Awaiting Instruction
Lu.ﬂ.n Cmmrd

Rfﬁ 6/ lﬂ

- Hovmant oi’ Vemls for 13!1&'97

J/10
CCT/2

Gemvira

Kota Bintang
t

CCT/2

B Robi
NB Qc Teal

Thcahnumthcahlppﬂﬁ;pusiﬂunandpahmamcnfma’
Chittagong Port as per berthing sheet of CPA supplied by HRC Group,

Dhaka.

Commodity market : Silver weak, tea strong and sugar sweet |

LONDON, Oct 12: The oil
market flared up on a renewed
outbreak of tension in the Mid-
dle East, provoking a sudden
rally in prices which seemed to
bring an end to the gloom of the
past few months, reports AFP.

The price of brent North Sea
oil climbed to levels not seen
since February of between 20
and 21 dollars a barrel.

The United States issued a
harsh warning to Iraq not to in-
fringe UN resolutions and a
number of provocative inci-
dents took place.

Elsewhere on the commodi-
ties markets, base metals
mainly weakened while gold
failed to live up to the s

romise of the past fortnight,
it by concerted rate rises in
Europe and the threat of US
monet tightening,.

In a bold forecast, tradin
house Rufolf Wolff said that
inflation returns to haunt west-
ern countries, the base metals
could rival gold as a safe haven
for investors.

Palladium pricna were bol-
stered

to Russian shipments.
~ Cocoa held firm at its peaks,

but coffee prices lost some

ground.
EﬂLI} Scratched. Gold's

t came to an abrupt

‘%Tcﬂng perfunnanct over the
d of the week, after

spurt of optimism was

ctumd an upward trend
E_ui;ltmt r?tu g

"ﬁold may succumb to a ré-

by rumous of a fresh hnlt

mé:u-lodufwuaknm deal-

Gold prices quoted on the
London bullion market fell
back beneath 330 dollars per
ounce (of 31.103 grammes) and
closed the week at 327.70 dol-
lars, compared with 332 dollars
one week earlier.

If the gloom persists, the

next technical resistance level
for gold ;ric:cs would lie at
arnund 325 dollars per ounce,
analysts said. -
LVER: Weak. The white
metal was hit by gold's weak-
ness, the gains it made in
the light of low stock levels on
the New York comex market.

However, these reduced
stockpiles should support silver
E;}S“ in the future, dealers

Sﬂver prices fell to 5.15 dol-

F ounce, compared with
ollars one week earlier.

PMTINUH AND PALLA-
DIUM: Surge. Palladium prices
rose on the wings of rumours
that ‘shipments from Russia,
which produm 70 cent of

nrnu wnrld,
Pnllaﬂlurn rose above
200 dollars p‘r‘m:mu to 206
tt_inllarn frum 193 the week be-
ore

Platinum prices dlln rose
amid expectations of supply

i mcmrnletnﬂ-iddhnpa

~ounce from 431 dollars a week
- earlier,

CﬂPPER. Slumber. Copper.
like the other base metals
change (LME), ispired fte in

: ttle In-
teres nmonf » who were
recovering from the market's
annual dinner early in the
week,

Three-month copper prices
rose by 48 dollars to 2,123 dol-
lars per tonne, after some
technical buying late in the
week.

While LME week functions
took priority over positions,
the market basked in seasonal

leth
Iaéﬂ): Slip. Lead prices fell

slightly, despite successive falls
in market reserves over the
week.

Three-month lead
by 11 dollars to 618 dollars per
tonne.

ZINC: Tumble. Zinc prices
continued to fall slightly, after
the plunge seen last wee{
an artificial squeeze in short-
term market supplies came to
an abrupt end.

The price of the rhetal, used
in anti-corrosive treatments,
fell by 15.5 dollars to 1,327

ces fell

dollars tonne.
.. “The non-ferrous metal
association predicted that

South Korean demand for zinc
would rise almost nine per
cent in 1997 to 424,500 tonnes.
ALUIIINIUH: Li mtgrﬂyﬁh.}
minium prices af-
ter a build-up uf market re-
serves, which rose by 7,850
tonnes this week to 739,275.

- Three-month tin

Three-month aluminum
prices fell by 14.5 dollars to
about 1,647 dollars per tonne.

NICKEL: Stirring. Trade in
nickel was slightly more in-
tense than for the other base
metals.

But prices rose only mod-
estly over the week, g 15
dollars to 6.630 dollars per
tonne.

However, GN| predicted that
the market might cn{uy
brighter times in the coming
months.

TIN: Sink. Tin prices fell
slightly amid quiet trade.

&gices fell by
97.5 dollars to 5,6

OIL: Spurt. Henr.:wcd tcnsi-
ons in the Middle East turned
the heat on the oil sector this
week, driving crude prices u
But later contradictory si S
about the situation in the region
caused ricea to shed some of
their

Brent North Sea crude
prices, which broke past the

hologically important
of 20 dollars during the

:w week | ended around
.70 dollars barrel, 1.6 dol-

er than at the same
time the s week.
RUBBER: Firm. Rubber
es on the London market
firm at 585 pounds
tonne. Dealers continued to
turn a close e to El Nino
weather patterns, which have
come to threaten Indonesian

rubber trees.
COCOA: Firm. Cocoa prices

lars

remained solidly at their peaks,
advancing 10 pnunds to 1,160
pounds per tonne
London-based trading
GNI said that the hi
thc tr

house
gh cost of
cal bean reflected a
in world supplies.
EGFFEE Lukewarm, Ro-
busta prices in London lost
around 20 dollars to 1,670 dol-
lars per tonne, despite fears
that some Latin erican
plantations might have been

a se weather
m,m.‘ﬁ..

Dealers attributed the de-
cline to profit-taking, after a
series of recent rises which took
prices to high levels, and some
doubts over the strength of de-
mand.

TEA: Strong. Demand was
strong for all high-quality
brews, on the London tea auc-
tions, the price for high-grade
leaves 166 pence from
163 5 Al!t.hg - s week.

: Sweet. Sugar prices
firmed thanks te buying on the
cash market and renewed inter-
est from investment funds, bet-

on a rise in futures prices.
the London futures ﬂ'
ket, the nl" white

dollars to 313 I
mLFrmk had fallen
slightly lﬂl:r the

Eulmn

Union's decl!lf?ﬂrtﬂ hl;t '
export quotas t '8
beetroot farmers, these
have been raised by 23 cent
this to 717 .82
International Sugar Or-

ganisation (ISO) has forecast a
Flnhal supply deficit of 2.8 mil-
tonnes in 1997-98.

India, the world's biggest
producer but also the hungriest
consumer of sugar, could be-
come a net importer, according

to the ISO.

The US Agriculture rt-
ment, however, has predicted a
sharp rise Iin ﬂ‘uﬂtan uc-

tion this season, from 4. BB mil-
lion tonnes in 1996-97 to five
million tonmes in 1997-
Brazilian ou t should a
rise four per cent. the USAD

VEGETABLE OILS: Firm.
Speculative in Chicago
gave a lift to wegetable oil
prices. as investment funds
moved into the market on the
assumption that demand will
heat up strongly in coming
months.

This is at a time when
drought conditions in Indone-
sia and Malaysia linked to the
El Nino weather disturbanece
threaten to reduce output in the

and drive up prices.

Soya eoil prices on the
Chicago Board of Trade (CBOT)

.rose by more than 40 cents to

ﬁ?ﬂdultanprrhummorwn
kg — for delivery in November).
On the Rotterdam market,
ofl prices held steady at
dollars tonne.
S WER ﬂll.&nh‘lr;
rose by 32.5 dollars to
lars mmvhmP
-Ilpf';bddnl dollars
per tonne and rapesesd oil

two guilders to 117 per

00

Glﬁ‘AINS: Cal;; T':lc wl:;:t
market remain calm s
week in view of modest demand
in the international market
place and %lcntjful su d’tﬂl’
this year's
erm h-unia here,

Prices on the Chicago mar-

ket advanced for mainly specu-
lative reasons. The price of

wheat on the CBOT rose by 14
cents to 3.68 dollars per bushel
Id!gui_']kg——fnrdelimmna-

In contrast, maize
rose in I!!_:e with gains on the
soya market.

F"["ht US Department of Agri-
culture's estimates of world
output of maize published Fri-
day were on the whole below
market forecasts, which should

drive prices still higher, ana-

lysts said.

COTTON: Placid. Ceotton
underwent some techni-

cal fluctuation the US govern-
ment said it expected US stocks
to rise to 4.2 million bales of
cotton by the end of the 1997-98
season, from 3.9 million at the

end of 1996-97.

Cash covered by the
cotton outlook index held at
79.5 cents per

'm - h hm“b
British woel fell nine
pence to 428 kilo. In
contrast. the casterm
wool index six cents to
7 05 Australian dollars per kg.




