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Bangla-Norway
Chamber

Bangladesh-Norwav Chain-
ber ol Commerce has been
formed at a meeting held in the
city recently.

Azam J. Chowdhury, Manag-
ing Director ol East Coast Group
and Inge Skaar, Managing Di-
rector of Grameen Phone Ltd.

A huge selling pressure

By Rafiq Hasan

share-traders are enthusiastic
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to 956.56 points over the week
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Profit-taking pushes
share prices down

1997

India’s largest
stock exchange
suspends
trading

NEW DELHI. Oct 3: India's
largest stock exchange sus-
pended trading Friday after a

Market access: Japan

TOKYO, Oct 3: Japan's Min-
lst::'jy for International Trade
and Industry (MITI) Thursday
dismissed US criticism on for-

rejects US criticism

accord "led to positive results
during the first year, this
progress was slowed or even re-
versed in its second year."

Samad Azad
presides over
LDCs meet

Foreign Minister Abdus
Samad Azad has said that de-
spite continued decline in aid

ows and persistent external

were unanimously elected . e l ! sthatd i) : e it of wer failure aboard the satel- | €ign market access in the coun- Andrew card, head of the | debt burden, devel-
Chairman & Vice Chairman re- F#:Eﬁrduriz;'tsnﬁrztéﬂﬁr;:[ggﬁf :i?:lcd ﬁnbltz:;;hiuﬂnu?{:;ndgn I;r;;:;:i %’éﬂ?u?r:l‘: tﬁlfﬂprtvinus ite that beams its transactions | try. calling it “totally incom- ﬁm:ricanlﬁutnlmnbﬂ: Manu. | opents fook place mI D:C least
Board, says a press release. a brief bull-run in previous  day. It will help in netting trade The market capitalisation of Scientists shut down the In- ( rade Repre-  month that Japanese auto ex- | mid-1 . reports BSS

Abdul Awal Mintoo. KM
Khaled, Khandaker A. Salam,
Kutubuddin Ahmed, Shahed
Latif, Syed Fazle Ali, Mr. Gra-
ham Bell, Arvid Knutsen., Md.

week.

The DSE All Share Price [n-
dex went below the 1000-point
mark during the week which
was crossed at the middle of

settlement, they felt.

The stock brokers and in
vestors welcome the decision as
they hope the trading will gain
momentum on the holiday.

DSE declined by Tk 336.38
crore closing at Tk 8304 .85
crore from previous week's Tk
B742.23 crore.

Out of 141 issues traded,

sat-20 communications satel-
lite late Thursday after a break
in the power supply caused it to
lose its dlrectiunaf lock on the
earth.

sentative) said foreign access to
the auto parts market remains
limited, while saying US ex-
ports increased such and such
per cent,” a MITI official said of

ports to the United States had
increased 23 per cent this year
alone while sales for US-made
autos dropped to 5.1
the Japanese market in 1997

per cent of

Samad Azad stated this in
his opening statement at the
seventh annual ministerial
me:tin%;f the LDCs held on
September 30 at the UN head-
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Whenever the market goes

the decision.

city of Bangalore.
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BEIJING, Oct 3: The state-
owned firm Aviation Industries
of China plans to cut 150.000
fobs by the year 2000 and to try
to place the workers in other
positions, the official newspa-
per China Daily reported Fri-
day, says AP.

The massive layoff will af-
fect about one-fifth of China’s
aviation workers and is part of
a nationwide effort to restruc-
ture unprofitable state compa-

ducinF a uniform netting sys-
tem ol t
the exchanges.

The DSE members and

rade settlement in both

day, the market witnessed a de-
clining trend on the other days
of the week.

The DSE fell by 67.23 points

points. The market capitalisa-
tion of the exchange went down
to Tk 6634 98 crore from Tk

. 6880 .76 crore.

conducted, closed its equities
trading Friday, but said it
hoped to be operational again
by Monday, the Times of India
reported.

The exchange uses three of
the satellite’'s 24 transponders.
India’s state-run television and
the government's Department
of Telecommunications also
use the satellite.

The Insat-20 one of India's
most advanced satellites, was
launched June 4 by the French

more foreign cars.

Despite recent reports that
Washington might be prepared
to get touch with Japanese au-
thorities, Japan did not join
South Korea on the super 301
"list, section 301, a provision of
US trade law, enables Washing-
ton to take action against
countries deemed to have en-

ed In” unreasonable, unjus-
tiflable, or discriminatory”
practices that restrict US com-
merce.

nking.” the official said.
The USTR also voiced con-
cern about access to the
éapancae ::“mrlékl:ts of sheet
ass, paper products.
But annthcrp;r;’?‘l officials
sald those markets are "open
enough” to ensure fair competi-
tion.

Pak commercial
banks allowed to

World Trade Organization at-
tended the meeting which was
chaired by Samad !

Bangladesh is the coordina-
tor of the 48 LDCs.

Chief Whip Abul Hasnat Ab-
dullah, MP, and Whip Abdus
Shahid, MP, who are members
of Bangladesh tion to the
52nd session of UN General As-
sembly attended the meeting.
Anwarul Karim Chowdhury,
Bangladesh Permanent Repre-
sentative to the United Nations,

nies, the paper said,. @~ | [T A F R Arlane-4 rocket. The USTR identified South m.w.al.d acted as Secretary of the meet-
The still nascent aviation The breakdown came just | Koreas barriers to imported au- emml f :
. three days after India u its | tomobiles as a priority foreign cover

industry requires only about
EDB.OOB people for aircraft pro-
duction. After the layoffs, the
AVIC 038 will still have a to-
tal 500, workers, the report

own rocket to launch a remote
sensing satellite, the IRS-ID, in

what was hailed as a major step

country practice,” which will
glrenmpl investigation for possi-
sanctions within a year.

KARACHI, Oct 3: Pakistan's
central bank has allowed com-

Major Euro

- "Unlike South Korea, Japan | «
.y mfgﬂi:}?:umt:llﬂm?l:mhlugﬁ of | was neither in priority noron a  mercial banks to extend for- Stocks mlxed
The planned layoffs were | | "%, . 5 0% (N its intended orbit, and scien- | Watch list.” The MITI offictal  Ward cover, foreign official said
disclosed  at an aviation confer- tists were struggling to correct said. "The USTR |ust repeated hﬂ“f‘h reports i LONDON, Oct 3: EI!IEII'E prices
ence held in September. AVIC the error that put it into an elip- what they have n saying, € cover wi rovided | fell in London Thursday on

officiAl Ren Wei told ]particl—

pants his company would try to
place the redundant workers in
other jobs.

Visa credit
card sales

up in India
BOMBAY, Oct 3: The US-

based credit card firm Visa In-
ternational on Thursday re-

Prime Minister Sheikh Hasina goin

g round the Doel Group stalls after inaugurating BATEXPO

tical rather than circular orbit,
said the Indian Space Research
Organization.

Dollar higher
in Tokyo

TOKYO. Oct 3: The US dollar
was higher against the
i%panesr yen on Friday, reports

The dollar moved higher as
Japanese traders ignored com-

and it was for an advertising
purpose, not for legally-binding
action.”

‘They are mentioning
Japan's automobile and auto
parts markets, but what we can
do is to implement the 1995
agreement, he said.

The two countries reached
an accord in 1995 to boost sales
of US-made cars as well as the
number of daa!crqq.[pu sellin
General Motors, - Ford an
Chrysler vehicles.

on investments in the Pakistan
rupee, according to a circular
issued by the State Bank of Pak-
Istan.

Abid Reza, a dealer at a lead-
ing hrukeraFr house, said the
facility would greatly help for-
eign investors at the country’'s
stock market.

Arshad Arif, an analyst at
UK-based Baring Securities said
the move would reduce "worries”
of foreign investors who used to
cover risk against currency

Eruﬂt*laking provoked a
esitant opening on all
Street, after the Footsie Index
hit a record in early trading,
says AFP.

The FT Index of 100 leading
stocks fell by 21 nts or by
0.39 per cent to 5,296.1 points,
having reached 5,367.3 ts.

Part of the initial had
been driven by unconfirmed
rumours of reforms which
would ease taxes on :
It was suggested technical

; : : US side said to found fluctuations through other | changes cerning advance

rted a 45 per : 4n | nargaon Thursd ts by US automakers that = ~ g
Sp nding by CEIMIB— 91 2 Fopareamn Hote) Thursday, b I 32 25 AT '%rreic}r is LOO su#.g, | that while the 1985 Qijategl = means. .. ... . g cviin oeis blm w e at the con-
ia for the year m&adim In late trading, the :dollar ference rming Labour

1997, says AFP.
"Domestic visa card sales
45 per cent to

Thailand may allow foreigners

to

was quoted at 121.94 yen, up
1 10 yen from late Thursday in
Tokyo and also above its late

Pak plaﬁ;i_:—o increase

Party in ton.
Another rumour luggted
that Foreign Secretary Robin

volume grew b

reach E%D million dollars ... New York level overnight of Cock, who taken a sceptical

crossing a milestone. Visa also & & ] ¢ 121.65 yen. h t bt :;Hc;ru towards lhta single cur-
| . . would make a pro-Europe

e mpmengnin | fully own financial institutions | e eeon | Wheat production A

actions to reach 6.8 million.”

BANGKOK. Oct 3: Desperate

According to an edited tran-

Charnveerakul said the period

day in Washington, the Bi

KARACHI, Oct 3: Pakistan is

speech.
' The bond market remained

. Th us tomak bl rulpees (4.63 US dollars) for 40 firm.

Dreseng ogain, Asia Pacific | to rehabilitate Thailand's ailing  script of Chavalit's interview,  would be five vears. Siri Gan- Lee finatets Sam planning to increase domestic  kilograms (88 pounds) to 240 Th i f sh i

resident for Vi Int ! - : e iy - ; o the dollar's recent strength € price ol shares In
P r Visa Interna banking system, Prime Minister the prime minister said that the arerndee, an assistant central | h for thelr &l wheat production in order to  rupees (six dollars). British Telecom continied 15
uuna]gg‘ in's pE S YDnFchaiyudh WAl 't governmient Wil degve It to £ ank governor, said Thursday it agﬁnst AR Jnr their slug- | redquce its import bill and Other incentives include a | rige the day mu%

e said spending by for- foreigners fully own Thai finan- nancial institutions to decide  would be 15 years, Chavalit | 88 ?HPUFEE to EPHIF and in- | o hjeve self-sufficient in food, soft-term credit line of 10 bil- | 02§ mmﬂﬂnhﬂm e

India_between Juy tast yess | cial institutions for up to 10 how large a stake they would  said 10 years. creasing imports from the | ,ffojals said yesterday, reports  lion rupees for the crop during | for MCI. BT's US partner, the
India between July last year years, reports AP. sell to foreign investors. "If we don't open the doors | country. AFP. Hie itenl bocat b A '

and June rose 19.4 per cent to

In an interview Thursday

Under current law, foreign-

for them, they wouldn’'t come

The dollar slipped right after

A wheat production target of

1998 from the Agricultural De-

market held that failure of the
alliance with MCI would release

283 million dollars. with editors of Thai Rath news- ers are forbidden from owning  in " Siri Ganjarerndee. the bank the meeting but soon began ris- 19 million tonnes has been set  velopment Bank. funds which return
‘India is one of the fastest aper, Chavalit also said the more than 49 per cent of Thai official. "If they don't come in, | ;0§ 10 morning trading in | g the next year, up from about The irrigation department : o’ ' .mtn
growing markets for visa in the E mﬁ’:mmﬂm will cut the fsoal 27 L | Tokyo. Investors were relived 4 - has been told to ensure an ade- ShEEsaolder: the sh

region,” he said.
Visa has 21 member banks

998 budget by 140 billion baht

financial institutions. The gov-
ernment is expected to an-

where will we get the money to
rehabilitate finance compa-

that US company officials didn't
complain more about Japan's

16 million tonnes over the last
year, and provinces have been

quate water supply, the officials

rose by 17 pence to 459 pence.
Concern about the British

(3.8 billion dollars) from 923 nounce measures October 15ta  nijes?" asked to bring more land under  said defence set GKN back
gﬂﬁj more than 800.000 card | hijlion baht (25.6 billion dol- save the debt-burdened system, gromg trg‘g"flg‘:_rplﬂis ba wheat cultivation,” they said, Wheat Commissioner Qadir | 38 o pence to 1,353 and H::HE-Y
ﬂ'?e ;r; ;:n ;ndla according to 131—%;] " t s incLuding rfl%xing foreign-own- . “f fn;ei rets}:wers drained, strengthen against the yen u:er: k P%lri:liﬁ-tands lcnds mnrgl ]than Bah:ic?ﬂusigid hi l;;ggﬁgjdi;g Royce by 10.0 to 243. _

' statements appeared to  ership regulations. ailan as been forced to WO on dollars annu to  seeds, 1SETS . Bank rose by 25.0 to
Goggin said visa card hold- | (ontradict previous assertions But the easing of the rules seek a 17.2 billion dollars in | L€ Past several months reflect- import food items including Wwould all be used and bank. | ) 747 ﬂg‘ﬂlmﬂﬂfl that it t

ers in the Asia-Pacific spent

E{y Chavalit's Cabinet ministers.
i

will urﬂ{l be for a fixed period,

loans arranged by the Interna-

ing the vibrancy of the US
economy and the weakness of

mentals remain very bad," said

wheat, the staple food here.

loans would be made available

182 billion dollars for the year h-level contradictions have after which foreign investors tional Monetary Fund. the sec- . The country imported 2.3  to growers, 33 986.0 on that
Eﬂim:ﬁel gsg';;eupe??u il'nﬂ';'-:gt bcgume increasingly frequent as  will be required tng become mi-  ond-largest ﬁe:rgcue package in Jwﬁﬁigds h‘g:'f;gsthhﬁv: EEEEE million tonnes of \I:"hﬂﬂt over ¢ said the Punjab. the tDDF.miﬂlm t. sell its ‘-'ﬂtmtﬂui
previous year P € | the Thai l%ﬂ?ﬂl‘l‘lfﬂtnt has grap- nority owners once more. | history, The IMF has ordered dollar woiild revive trads (He. the last year. largest wheat producing | pank.
' pled with the collapse of a On Wednesday, Deputy Fi- Thailand to increase reserves tions by inflating Japan's trade The gnvemmﬁnt has raisigd gm‘;i}'lcc.thad l:t:ﬁertl_gli?nnilﬂm- In Frankfurt, stocks s
_ . decade-long economic boom. nance Minister Chaovarat and cut the state budget. surplus with the United States. Elll:g:'ﬂhlma urc g::t I_l;: 13; tnl:lm;n arget o o LB&ilp:r cent on of
ASlaH Investors "Japan's economic funda- J SUper : :l the dollar and gains on Wall
Street and rose above 4,200

looking at
post-communist

countries

PRAGUE, Oct 3: Asian in-
vestors are increasingly look-
ing at the 'tiger cubs' of the
emerging markets of Central
and Eastern Europe, bankers
and investors at a Prague con-
ference heard on Thursday, re-
ports Reuter,

But while the lure of future
European Union membership
for post-communist countries
is strong, doubts remain about
underdeveloped capital mar-
kets and infrastructure.

Despite several major pro-
jects, Asian investment in gcnd
tral and Eastern Europe has
been low.

Kazuharu Nogami, Executive
Director of the Export-Import
Bank of Japan in London, told
the conference that the bank
had extended united loans to

Trading in shares

of Mitsukoshi
suspended

TOKYO, Oct 3. Trading in
shares of a major department
store chain were suspended on
the stock market Friday when
the company announced huge
losses incurred by a golf course
management subsidiary, says
AP.

The 44.6 billion yen (365.57
million dollars} one-time loss
was due to poor management
and a prolonged slump in real
estate prices, Mitsukoshi Presi-
dent Shoji Tsuda told a press
conference.

The Tokyo Stock Exchange
suspended trading in Mit-
sukoshi shares after they fell 70

en (57 UUS cents) to 530 yen
{4.34 dollars) .

SINGAPORE, Oct 3: Myan-
mar's intelligence chief and

Indonesia’s currency
crashes to a new low

JAKARTA, Oct 3: Indonesia's
currency crashed to a new low
Friday when it hit 3,725 rupi-
ahs against the US dollar before
recovering slightly, says AP.

The plunge carried over into
the Jakarta Stock Exchange
where the main index drop 4

er cent, or 21.447 points to
15.477 points.

Brokers in Jakarta said both
foreign and local investors pan-
icked and dumped their shares
to cut their losses when the ru-
piah fell through the 3,700 bar-
rier against the dollar.

Currency dealers said local
companies bought the dollar ei-
ther to cover their upcoming

dollars in projects, said the
Singapore Foreign Ministry.
rs

matured dollar-denominated
debt or for imﬁ)ort purposes.

The rupiah climbed back to
3,410 rupiah in late trading in
the spot market.

The currency has lost more
than a third of its value against
the dollar since the beginnin
of the year and has suffered vol-
leys of speculative attacks like
other Southeast Asian curren-
cies since July.

Central bank Governor Soe-
dradjad Djiwandono told a
news conference that importers
and companies repaying off-
shore loans have driven the ru-
ﬂlah down and the dollar

igher since last week.

Japan, according to the
Japanese economic newspaper

Kazuo Takayama, chief foreign
exchange sales manager at
Midland Bank in Tokyo predict-
ing that the dollar will continue
rising to more than 123 yen this
month.

Pepsi awards
prizes to 91
retailers

A prize giving ceremony was
held in the premises of Pepsi re-
c:n_lt_lgv. says a press release.

€ prizes were given away
to 91 retailers of Dhaka divi-
sion who achieved the volume

ta.r%.

ersonality Zahid Has-
san, who has just joined the
Pepsi family as an ambassador
for Pepsi in Bangladesh, at-
tended the function.

tirmed Friday.

The 58-year-old Luong re-

sector has been wracked by bad
loans and lacks a proper legal

lion
in 1997, because most of the

Artiste Zahid Hassan joins hand with Pepsi.

sos (291 million dollars)

points for the first time since
August 21 to close at 4,273.71
points on the Dax Index.

Trading was thin because
Friday is a holiday in
marking the 1 reunifica-
tion.

Sachsenring, which once

roduced the much-mocked

ahant car in eastern Ger-
man}i and l}ilaa switched into
supp the auto indu .
cl :vigth a gain of 15.&"3::
cent on the issue to 28.90
marks on the first day it was
quoted on the market for inno-
vative com A

Mannesmann, which had
fallen by 3.6 per cent on
Wednesday. rose by 23.70 to
835.0. The group has called a
telephone conference of in-
vestors to clarify rumours
about the price of connections
between its mobile telephone

network and that of Deutsche
Telekom.

Deutsche Telekom rose by
0.30 to 35.30 in line with other

the region of more than two bil- | other top officials headed to Singapore is also Myanma Nihon Keizal. places Cao Si Kiem, whose framework. government's big ticket items telecommunications stocks.
lion dollars but Central Europe Singapore on Friday to discuss largest tradinﬁ artner, with Sunto is the second- renomination was turned down The National Assembly, up for privatisation will have RWE rose by 1.95 to 87.50.
had attracted just 0.07 per cent | increased trade and tourism 854 million dollars mutual largest soft drink maker in the Monday by Vietnam's National  which reconvenes in November. been sold by the beginning of by 25.50 to 821.0, Veba by
of Japan's forelgn direct in- | and to sign an agreement on trade conducted from January domestic market, which is cur-  Assembly. is expected to draft bankin 1998, it said. 4_1§ to 108.50 and Thyssen b;
vestment (FDI) of 45 billion dol- shjgjzln%.ml thrmgh September this year. rently dominated by sub- Luong, who trained in the legislation that would overhau HIGHER INTEREST: Rates | 50 to 419.50, Siemens by 1.1
lars in 1996, he said. n. Khin Nyunt, who is Sec- TOKYO: Suntory Ltd, sidiaries of Atlanta-based former Soviet Union, joined the  the entire sector and also regu- and a weaker peso are likely to | to 120.25 and Preussag by 12.0
"We believe that from now on | retary One in the State Law and Japan's largest whiskey Coca-Cola Co. with nearly bank in 1959, but took a two- late the functioning of the State  have contributed to a moderate to 500.
export credits and foreign direct | Order Restoration Council that distiller, and Pepsi Co Inc. 900,000 vending machines year break to work as deputy Bank. increase in inflation in Sep- Commerzbank rose 1.70
investment loans will become | Tules Myanmar, was scheduled announced Friday that they are  throughout the nation. chairman of the local govern- MANILA: Im tax col- tember, economists said Fri- to 65.80. Dresdner B.n:{zal.n
more useful in developing the to meet with Singapore's Prime forming an alliance in the The alliance would help ing People's Committee in the lection should help the Philip- day. to 83.60. Ham-mb, 3.45 to
economic relationship between | Minister Goh Chok Tong. Japanese soft drink market. . Suntory beef up its product va- northern port city of Haiphong. pine government achieve a bud- October, however, may see a | 80.30 and Vereinsbank by 5.10
Japan and (Central Europe)," he Khin Nyunt iﬁaniciﬁﬂaung The deal allows Suntory, the get surplus of 16 billion pesos  sharper jump in consumer | to 108.30, Deutsche Bank fell
ga_EL in the second round of talks un- second-largest in the soft drink 466 million dollars) next year, prices, they said 0.90to 126.0

A group of senjor Japanese
Industrialists is visiting East-

der a Joint Ministerial Workin
Committee that held its firs

market, to obtain a franchise to
sell PepsiCo products at home.

Asia business briefs

i.g) from the 12.96 billion pesos
5

7 million dollars) forecast

H.t:l‘lth!:ty stable food

which have helped Il:eepl infla-

3

2z2
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41
4
f
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ern Europe this week as part of | meeting in Myanmar in Jan- A Suntory unit will take over this year, the Department of tion below 5.0 per cent so far | 23 621.50.

a mission from the Keidanren | uary 1996. Perlodic meetings the business of PepsiCo's Finance said Friday. this , are expected to limit Daimler-Benz fell by 0.25

Federation of Economic Organ- | 2re held to review cooperative Japanese unit in January, offi- riety by adding Pepsi's cola In 1990, he became a State Bank Government revenues are  the September inflation rate, to | 145 .35 but BMW was

isations. projects and to consult on eco-  clals from both companies told drink inside their vending ma-  deputy governor. expected to rise 16 per cent to be announced Monday, to be- at 1,497, Volkswagen rose
Czech Industry and Trade | nomic policy issues that have a news conference in Tokyo. chines, Nihon Keizai said. Luong will serve as a care- 540.9 billion pesos (15.7 billion tween 5.5 per cent 6.0 per 310t0 1

Minister Karel Kuhnl told the

an impact on trade and invest-

Suntory said it aims to ex-

PepsiCo's soft drink com-

taker governor only until

dollars) in 1

8. as the tax base

cent the economists said.

In the chemicals sector,

conference, which brought to- ments. pand its cold beverage business gan_v is the nation's second- November, when Prime Minis- is broadened and tax adminis- Inflation in A st was 4 8 Ba rose by 1.10 to 72.25,
gether industrialists and in- The agreement to develop through the tie-up by 30 Ba cent iggest behind Coca-Cola. Pep-  ter Phan Van Khai presents his  tration upgraded under a com-  per cent and has nmm Mﬁs? 1.15 to 65.40, Hoechst
vestors from both re s, that | cooperation in shipping was to in the fiscal year t rough siCo also owns the Tostitos and nominee for the ent job hensive tax reform package at single digit levels since - ﬁ 0.50 to 79.70 and Schering
Central Eump“wﬁ'g';mm a | be signed Saturday by Myan- March 1999, , Pizza Hut brands. to the National Assembly for gchc passed by Congress later  1996. by 4.20 to
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