Microwave Oven

Dhaka-Tehran
Intelpost service
from today

Intelpost (Bureaufax) service
between Bangladesh and Is-
lamic Republic of Iran will be
introduced today, UNB.

Intelpost items for despatch
tnllrm will be 7 lt] In-
telpost centre (gateway) at
Dhgzl GPO between 9 am and 9

pm.
The items which include let-
tu'l,hfkheudmummu.m
sages . shipping documents,
custom documents etc will be
transmitted to Iran through
Facsimile over ISD.
links at the Tehran Gateway in

Iran.

Intelpost items received
from Iran by Intelpost centre at
Dhaka will be delivered to
the addressed GEP de-

livery system in Dhaka, Chit-
mum.. Rajshahi and
t towns.

All relevant informations,
that is mode of despatch, forms
and rate of charges etc will be
available at Intelpost centre,
Dhaka GPO.

Mentionable that despatch
of Intel items destined for
Iran be made from Intel-
post centre, Dhaka GPO only,
said an official handout.

Workshop on
micro-credit
begins today

A two-day national work-
shop on Sustainable Approach
to Develo t and Mi-

pmen
mﬁwhﬁn‘ in the city to-
day. -
LGRD and tives Min-
ister Zillur Rahman will inau-
gurate the workshop at BIAB
auditorium in Eskaton at 10:15
am.
State Minister for Foreign
Affairs Abul Hasan Chowdhury
will attend the function as spe- .
cial guest, says a press release.

* Rural D ment and Co-
operative Division secreta
Syed Marghub Morshed 1
reside over the inaugural
ction.

BRDB Institutional Support

Project, Dhaka, will organise
the workshop to und
for ensuring Working Group

Mc:tmg of th; D-8 Countries.

South African .+

team praises
BRAC projects

Star Business Report

Leader of the visiting South
African amentary delega-
tion, B M Ntuli, MP, has praised
the BRAC ammes, which
include micro-credit for income
generation and basic education
and health care, especially for
women and children, for alle-

viating Euverty in rural

SE: addressed a m be-
tween the delegation and the
Executive Director of BRAC,
Fazle Hasan Abed at BRAC
Centre in the city on Monday,
says a press release yesterday.

She said the skill develop-
ment and capacity building of
the rural poor through "recon-
strur:tingB their mind” under-
taken by BRAC was an essential
element of poverty alleviation.
“The experience gathered in
Bangladesh would be a great
help to hus 1{:11 alleviating
poverty,” she said.

Abed said the sericulture
programme of BRAC will create
employment opportunities for
grnﬂmhglﬁah 1 fix LI}

a the turn
the century. o '

. US probing
Iranian
gas deal

WASHINGTON, Sept 30:; The
Clinton administration is in-
vestigating whether a two bil-
lion dollar Iranian contract
could lead to sanctions under
US law, nalfu AP,

"We will fully administer the
law," White House press secre-
w Mike McCurry said Mon-

Iran signed a contract Sun-
day with a consortium of
nﬂFrm:h, Ruuia:t:' and Malaysian
companies Tﬂd a gas
field estimated to h daﬂﬂtgil-
lion cubic feet of gas. The field

is in the Gulf adjacent to Qatar.

HK top favourite
investment place

in Asia: Survey
HO -
Kong was vote: the favo cns
mar for investors with the

best quality of shareholder
communica

Sole Distributor in Bangladesh
Transfin Trading Limited

100. Kaz: Nazrul Islam Avenue, Dhaka-1215
Te'sphone  8156306-09 819625-29, Fax 813062

‘cost

e T

Three-fourths of private jute
mills are in deep financial
able to

Amﬂn’ o sources, onl
eight out of 32 private mills
have received financial assis-
tance from banks and are buy-
ing some jute. The desh
Jute Mills Association MA)
univl the ate mills bo t
only 1.75 lakh bales so [ar
3nlmtln annual requirement
more than 8.50 lakh bales.
State minister for jute and
textiles A K Faezul Huq said he
would discuss the issue with
mill owners soon and take nec-

essary steps.
The banks have so far
vided 50 crore to t

of the BJMA. ' :
hrlnmllmmunc{hf;rﬂ:

chasing raw jute, nei

DHAKA

Jute market

the t nor from
mk the current season.” he

Even the mills did not get the
money committed by the gov-
ernment earlier under the

World Bank-funded Jute Sector
Adjustment Credit (JSAC). now

More than Tk 60 crore, to fi-
nance losses incurred pri-
vate mills, was lying with the
government whenl tl;: pro-
gramme st in 1995, BJMA
officials say. The mills were

ven only Tk 26 crore in March
is year, while the rest re-
mlnedunpudulzel.

“If the money is paid to the
private jute mills, they will
come :;t‘p in the market, and
prices of ra

mmnhleﬁi!r: 'w:ﬁm .

" BJMA chairman A M Za-

hiruddin Khan has written to
the prime minister's political
advisor Dr S A Malek., who is
coordinating
efforts to come out of the crisis

the ment's

" in the jut:hemlrket. n:;:l for
Mﬂm:ﬁ . ch he
said could be used fo procure of

raw jute during the current sea-
son.

Khan said the private jute

"Fundamentals of Indian
economy sound’

NEW DELH]I, 30: Indian
Finance Minister Palaniappan
Chidambaram terday said
the fundamentals of the domes-
tic economy were sound but
warned there weremmm: areas

He, however, argued that a
decision by the World Bank to
step up its lending to India in
the :urrenth year was in re-
sponse to the country's "good
track record.” e e

"The fundamentals of the
Indian economy are still sound
al there are areas of con-
cern,” Chidambaram, an advo-
cate of India's economic re-
forms launched in 1991, told
the Press Trust of India. ., .

His cash-starved govern-
ment in July offered pay hikes
worth three billion dollars an-
nually to millions of state
workers, but two months later
ordered emergency measures to
raise revenue to meet the huge

Chidambaram, however,
said low exports and industrial
slowdown were the actual cause
of worry but added a bumper
harvest, timely reFayment of
debt and cur-
rency re;rﬂ:s were the positive
aspects huw X
agement of current account
deficit and inflation, good agri-
culture production, of
:imﬂm ;ectur, improved fm;
gn exc € reserves an
sound «:Ina!:l;ﬂmg £
sluggish

R
ok

NTH ANKUAL CENERAL METTING

export growth and industrial
recovery. If industry will sim-

. vestment H“;Id] uc-
on things improve,” Chi-
dambaram said in his inter-
view.

S on the World Bank
the e ce lmlnhter ﬁﬁd the
ste -up loan to India will
maﬂ: it the global lending
agency's single largest com-
mitment.

' ITDC records 6 pc
rise in sales
Another report says: The
state-run lndin[ Tourism Devel-
ment Corp, (ITDC) yesterday

March rose six cent to 3.1
billion rupees (86 million dol-
lars).

ITDC Chairman Anil Bhan-
dari said net profit had also in-
creased by 16.9 per cent to 558
million rupees in fiscal 1996-97
to March over the previous
year.

Bhandari said the corpora-
tion, which runs a string of lux-
ury and budget hotels across In-
dia aimed to "upgrade, recon-
struct and renovate existing
properties” and also build new
ones.

The ITDC, India's largest
state-run hotel chain, has been
criticised for standards

and has lost h hm

rivals opera in i
ton, Sheraton

including the
and

T *':":ﬂ e
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The annual general meeting of National Polymer

Industries Ltd was held on Monday at

which Shamsul

Abedin Akhand, Managing Director, A R Khan, Khaleda
Begum, and Golam Murshed, Directors and Md Zahangir
Alam, company secretary, are seen.

HONG KONG, Sept 30: Stock
markets in the Asia-Pacific re-
on closed weaker Monday in
absence of ma!ur buying in-

Tokyo's Nikkei Stock Aver-

Shanghal saw the biggest drop
saw the

in the A

on, with its A share
index of domestically traded
shares 2.4 per cent.

holiday,” an analyst with a

Day
mnﬁhm house said.

e market will close
Wednesday for China's Na-

tional Day, reopening on Octo-

hﬂl
Hong Ko and Si pore
saw Hﬂ]illl]mﬂnlgl t;ﬁ:ld‘:ﬁ'm
both saw € news to
boost the markets.

The Hal:yﬂmm wnggit and

psed to
new lows st the dollar,

hr_lnﬂntf Jakarta's market
down 0.7 per cent. Kuala
Lumpur's shares weathered the
currency fall and 1.2 per

The Nikkei Stock Average of
225-selected issues on the
Tokyo Stock Exchange edged
down 7.50 points to close at
17,987.21 points, while the
broader Topix index of all-first
section issues was down 7.84
points at 1,385.64. '

HONG KONG: Hong Kon

hare prices closed 1.0 cen

S
higher on follow-u u .
dt%.lhersnam. P Ying

"The market's sentiment has
been enhanced by the strong
erformances of Hong Kong

I
. stocks on the London market,

ﬂarut:ularl shares of HSBC
oldings Plc, said Ricky Tam,
Research Director of Delta Asia
Securities. '

The Stock Exchange

Kong's H Seng Ind
gng%d m.ﬁn.;ﬁntu to ﬂI:;i:tT

at 14,864.37 — its fourth con-

secutive

SIN RE: Singapore's
m stock index doaet! Ol.)B per

t higher with little fresh
news to the market,

mills needed support as they
were huge losses every
m.r due to cost of production

ng higher than the return

“If the mills are unable to
buy raw jute from the market
during the harvesting season,
they would have to it from
the suppliers at hi prices,
which would increase the cost
of production further,” he ar-
gued in his letter.

Jute experts say the majn
problem always lies in the low
qul]lt{ and low price of the raw
jute. t 50 per cent of total
mw.jutepmdmtmmﬂ:ccmm*
:rynd:ﬂ in the category of lower

The main consumers of
these fibres are the jute mills,
both BJMC-managed state-
owned and private. make
sacking and hessians out of the
low . Only three to four
lakh of jute of this quality
are exported every year.

According to BJMA officials.
about 25 lakh bales of low
uality jute will be produced in
the country this year, out of
which the mills cannot con-
sume more than 15 lakh bales.

“The rm I8 a v

Fxchange Rates
The following are the Janata

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 30/997

Buying

TT oD

Clean | Sight
Elpurt
Bulls
US Dir 44.4200 442493
GB Pound7].1339 70.8443
D Mark 24 9675 24 .B659
FFranc 74361 7.4058
JPYen 03657 03642
CDir 319667 318366
S Franc 30.3536 30.2300

oD
Transfer

Name
of Cu-
rrency

44.1334
70.6586
24 8007

1.3864

0.3632
31.7531
30.1508

SI.'.']“I!
TT.& OD.

Name of
_Currency
US Dollar
GB Pound
D Mark
F. Pranc
JP Yen
C.Dollar

B.C.

447115

72.1602

25.3757 .
7.5568
0.3742

44 7510

72.2407
4%
0.3746
32.4919 32.5280

30.8622  30.8966

EU court official
backs ban on
British beef

LUXEMBOURG, S:pt 30: An
opinion from au official of the
uro Union's t court
said Tuesday the EU ban on
British beef exports was justi-
fied because it countered a 'real
risk” of "mad cow” disease, re-
opinion European
Court of Justice's advocate gen-
eral, Giuseppe Tesauro. came
after the ban was challenged by
Britain's National Farmers
Union, with the government's
backing.
The full court is
&ﬂc on tl}:'e iatshue e end of
€ year, ut the te -
eral's opinion often is a E:-;ld
indication which way the rul-

will go.
ﬁangﬁaco to market
Merind-Tata

Pharma products

Star Business Report

Pharmaco International Ltd
will market, distribute and
manufacture roducts of
Merind Limited and Tata
Pharma of India in Bangladesh.

An arr ment to this ef-
fect has been made between the
two sides recently, says a press
release.

Under the arrangement,
Pharmaco will market a bulk of
drug products.

Asia-Pacific stock markets

closed up 11.9 points_ at
1,934.75, while the A]LS%
pore Index was down 4.36
points at 472.43.

SYDNEY: Australian shares
eased a barely 0.03 per cent as
banking stocks lost favour
amid speculation that an antic-
ipated interest rate cut may not
now ha . brokers said. -

The :Euntra]lan Stock Ex-
chn.nFe'n key All Ordinaries-In-
dex fell one point to 2,774.6
while the All Industrials Index
fell 10.2 ts to 4578.3 and
the All sources rose 7.4
points to 1,353.6.

KUALA LUMPUR: Malaysia's
key stock index ended 1.2 per
cent higher as local funds dived
into the bourse to boost share
mm following a collapse of

local currency.

'rndm&r;.. erally slow
with very ume and this
made it for local funds to

in lift the com e

above the 800- bar-
rier,” saild an institutional
dealer at a local brokerage.
change's 100.4htee Seghiss

-share

com te index rose 9.26
points to 809.07, after .
an intra-day low of 797.1
mt.l' Fat ;

Elsewhere in the Asia-Pa-

ted to

Che Daily Star

USINE

WEDNESDAY. OCTOBER 1.

.

Uy

of this extra 10 lakh bales.
which has created the imbal-
ance in the demand-supply sit-
uation in the market, gg
down the average prices of the
raw jute.” an m;l said.

state ter has spo-
ken of further t in-
tervention to save the market.

“If necessary. the government |

will buy more jute and make a
buffer stock,” he said. “The
main objective was to give the
a fair i

Meanwhile, arrival of high
quality jute in the market is
giving a better average for
prices. The of Tossa is still
above Tk 450 per maund, while
mt of low-graded jute is still

Some 40 mills, all
in the private sector, which

l‘:rodwx jute yarn and twine use
igh quality tossa jute and

bought about 2.50 bales of
raw jute during the current sea-
son a requirement of
about 8 lakh bales.

“The main reason of slow
Space In raw jule procurement
was due to less lupplﬁcul' the

mar-

high quality fibres in t
ket.,” said Nazmul Huq, chair-

man of Bangladesh Jute Spin-

e, il i e

HYUNDAI

CARS THAT MAKE SENSE

EU fish ban

Dhaka unlikely to be ready as
Brussels team comes Oct 17

Government and ex-
porters are still to set

Iiihu‘r% Eﬁhdﬂdhmt hdw‘. while Brus-

sels officials will be in Dhaka
sometime next month to see

whether Bangladesh has done

its .
exporters and officials
gythcymﬂlth;nmdmunr
complete tasks set by the
EU, which were to be

September 30, because
t owners have not

| the sed loans.

ers said most com-
mercial banks were still to dis-
burse loans meant for improv-
ﬂ.gl:nt conditions. At least 50
fish : are reno-
vating their plants to meet the
EU health and hygiene criteria.
The commercial banks
agreed on 7 to sanc-
tion a maximum Tk 40 lakh to
each of the active t owners
at a with Lut-
far Rahman Sarker. The move
had come at the initiative of
Finance Minister SAMS Kibria.
“All applications (for loan)
will be resolved by
15, said a BB letter sent to th

The rich get richer, the
poor get poorer in US

WASHINGTON, Sept 30: The
rich got richer, the Foordﬁot
poorer and the giant middle
class did a bit better than tread-

ntalnlrurmoor:h:mm
ﬂuzmm.mm .

in a blizzard of figures Mon-
low lhcmu‘ellnc declined
slightly fsom 1995 to 1996, and
for black Americans the figure
dipped to the lowest level since
records were first kept in 1959,

1-. m
income climbed ‘1.2 per cent
above the rate of inflation, to
35,492 dollars, to the
bureau's annual rt on in-
come and rty.

It was second consecutive
year of increase for households
and the third in a row for fami-
lies. which rose 1.2 per cent to
42.300 dollars. The family fig-
ures are for people related by
birth, marriage or adoption;
households can include unre-
lated le.

President Clinton pro-
claimed the report as "more ev-
idence that our economic strat-
egy is succeeding.”

The results varied, though,
depending on income level.

For families, the biggest
gains were recorded by the rich-

est 20 per cent, who had a 2.2

[ycr cent increase. Income for
he poorest 20 per cent fell by

l.ﬂr cent.
iddle cl;n Incre::e;

ranged from 0.5 per cent to 1.
per cent above inflation.
all year, typie brought
I;um: 23.7tlddnlu| last year,

4 per cent of what able
men earned. That's mr hlﬂ!l-
est percentage ever for the
women, up from 71 per cent a
year earlier.

The reflected both an
increase in income for women
and a decline for men, whose

median income slipped .from.
32,426 dollags to 32,144 .

"Despite the low -
ment levels we have been ¢ -
ing, male wages contin
erode,” observed Jared Bern-
stein of the union-backed Eco-
nomic Policy Institute. Males
have been losing ground in
wages for 20 years, he said.

There was an increase in the
number of the w:r[v poor — those
with incomes of less than half
the poverty threshold — from
13.9 million in 1995 to
14.4 million last year.

America's poverty rate

mp?cd to 13.7 per cent with
36.5 mi

llion people living in
poverty. That's down from a

rate of 13.8 per cent with 36.4
million in po a year ear-
lier, changes the Bureau
said were not statistically sig-
nificant.

-------
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Dr AKMA

Matin, Managing Director of Pharmaco

International Ltd shaking hands with Dr Asim Banerjee,
Vice President, Merind Limited, Bombay, India at an

agreement signing ceremony.

BANGKOK: Thai share prices
closed down 1.5 per cent with
profit taking on recent gains,
with thin volume indicat
investors were sidelined
of the release of key economic
data, analysts said.

The composite Stock Ex-
change of Thailand (SET) index
was off 8.50 points at 549.48

ints, while the selected SET
o mm dropped 0.84 points to

J TA: Jakarta share
prices closed 0.7 per cent lower
as the rupiah bit a new low,
dealers said.

"Many people were just too
cautious particularly because
rupiah ftllpaéaln." a sales man-
ﬁﬁ with a European brokerage

The Jakarta Stock Exchange
composite index closed down
3. points at 546.238.

MANILA: Philippine share
prices fell 1.0 per cent lower in
sluggish trade as investors kept
away hundred by fears of slower
economic growth and the
falling peso.

“Investors are cautious ...
people immediately cash in on

even on a 10 per cent rise
n a share price in certain
stocks,” said Allan Flores, op-
erations manager of Jaka Secu-

rities Ccna
The ilippine stock ex-

close

chan
to 2,0

SEOUL: Share prices slid 0.7 |
- per cent on the Korea stock ex-

weaker

in;lt:: fell 21.63 points
15.

change for the fourth consecu-
tive session with sentiment un-
dermined by the uncertainty
surrounding the fate of the Kia
Group, dealers said.

The composite index closed
down 4.35 at 625.07.

SHANGHAI: Shanghai's B
shares, nominally reserved for
foreign investors, rose 0.1 per
cen{; on thin turnover, analysts
said.

The Shanghai stock ex-
change's B share index rose 0.09

ints to close at 76.62 points.

A share index of domesti-

cally-traded shares fell 27.51

points, or 2.4 per cent, to close
at 1,130.21 ;
The composite index of A

and B shares dropped 25.56
points, or 2.3 per cemnt, to close
at 1,084.07 point while the se-
lected SSE-30 index closed
51.79 points, or 1.5 per cent,
lower at 3,356.92 points.

TAIPEIL: Financial markets
were closed for a one-day na-
tional holiday.

WELLINGTON: The New
mdm 0 I. cent

qur on an ex-

with turnover
of 44.3 million NZ dollars (28.4

million US dollars).

By Govinda Shil

Bangladesh Frozen Foods Ex-
porters Association in the first
week of September.

Bangladesh Krishi Bank
formed disbursement commit-
tees in different areas to evalu-
ate the applications. Sonali
Bank has sanctioned money,
but most exporters have not re-
ceived it.

Exporters say the ani
Bank in Chittagong has dis-
bursed Tk 2 crore so far, while
the Janata Bank in Khulna has
also begun disbursement.

Two EU officials from Brus-
sels are scheduled to arrive in
Dhaka on October 17 to see
whether the fish processing
units and testing labs are bei
improved according to E
guidelines.

The gmmnmnt is also Iﬂﬁ;
Flng behind in building 12 fis
anding centres in Khulna. Ac-

cording to EU norms, fish must
be landed in well-equi cen-
tres before they go to ants.

Even if construction these
centres begins now, it will take
at least three months to com-
plete.

EU officials are likely to
visit Bangladesh sometime in
November once in to inspect
the processing plants and test-

ing laboratories before lifting
the temporary ban.

But BFFEA sources a
ther government nor fHe gxﬂ

porters would be ready for a
positive outcome from such in-
spection as putting the whole
quality control mechanism in
order including renovation of
plants would take more than a
month from now.

Director General of Fish-
eries Liaquat Ali told The Daily
Star that some exporters had
already completed their work
and applied to him for a fresh

inspection.
Asked whether he would go

for organising the EU -
tion in November, he m
would consult the fish and live-
stock minister. He “ti:d ﬂ-
though some pment &
ready been imported, but there
were several tests for which
Bangladesh needed experts and
more equi t.

Ali said the nment had
sought technical cooperation

from the EU headquarters for
those eq t and tests, like

uipmen
the ones on heavy metal, biotic
agents or growth factor. But he
could not confirm whether the
EU would extend such coopera-
tion.

Shipping Intelligence

Chittagong Port

Berth Position and Performance of Vessels as on 30-9-97.

Berth Name of Vessels

Cargo

L Port Local Date of Leaving

No Call Arrival
Jifl Kimberley C Cliink Dali MBL 99 ﬂﬁ

J/2 Saigon-2 Uea  Rown ClPL. 229 /W0
J/4 Rallia d Sing Proc 21/9 2/10
J/6 Vocen G Maura Ooff 25/9 5/10
J/f7 Aurora Wheat (G) Mong Lams R/A 5/10
J/8 Great Prize Wheat (G)] Qasim Ancien 23/9 3/10
J/9 Yl Ming & | Mong on 23/ 2/10
Ji1] Sam Il Po Gl Mong OWSL 19/9 4/10
J/12 Banglar Asha/Khanak Whent (G) - Lams R/A 4/10
J/13 Banglar Robi Cont Sing BSC 28/9 1/10
CCT/1 QC Teal Cont Sing CH. 286/9 1/10
CCT/2 Banglar Moni Cont Sing BSC 29/9 1/10
i ﬁ"i "lut:r:n::ua Cont Sing RSl. 25/9 -
14 . Ivan Vazov . Fert (Moph, (. . .: nd R/A _8/10
€0 NanDudiang . € © LT Pam ~21/9 gffio
TSP Navigator R Phos T = 7 Proe R/A 4/10
RM/3 Shao Shan Cement Lans Delmure 14/8 7/10
RM/4 Sheng Yuan Cement Peng RML 19/8 5/10
RM/5 Chilhamcasile HSD Mina MSTPL 25/9 30/9
DO Banglar Jyoti Repair - BSC R/A 2/10
DDJ/1 T Star Idle Para PSAL 8/6/95 -
DDJ/2 Banglar Kiron - BSC  R/A 2/10
RM/8 Banglar Mookh  Repair - BSC R/A 4/10
RM/9  Banglar Shourabh Repair BSC R/A 7/10

Ya Feng Cement
Fah ad
Star Glory Cement

J/12 B Doot

J713 QC Pintadl
OCT/1 L Naves
J/1 Dong Fah

: are
Mmm-nmmum-ﬁnm.‘

CCT/2 M Regina

J/8 Man
AR

J/1 Prudent Challenger




