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Govt to build |

up buffer
stock of jute

The government has decided
to build up a buffer stock of jute,
if necessary, to ensure fair price
to the marginal farmers, re-

ports AP.
The decision was taken at a
high-level meeting at the

desh Secretariat yester-
day. State Minister for Jute and
Textile AK Faezul Huq chaired

the ;

Bangladesh Jute Mills Cor-
poration (BJMC) has fixed a
target of procuring 18 lakh
ha.leuuuf jute for the ?Jurrmt I:_I;
son. If necessary, a buffer st
of 10 lakh bales will be built u

ting discussed the
issues of jute production, latest
price situation, quantity of jute
urchased by BJMC, and the
nd for purchasing jute re-
leased from various banks.
BJMC Chairman Lt Col (retd)
Abu Osman Chowdhury was

present at the meeting.

Accord with New
England to set
up power plant

The energy ministry here
yesterday signed an implemen-
tation agreement with New Eng-
land Power Company Consor-
tium for setting up a Barge
Mounted Power Plant (BMPP)
in the private sector at Haripur
near Dhaka, reports UNB.

The agreement was signed by
Iulnt secretary of the ministry

Tasadduq Hussain Beg on
behalf of the rmment and
Eresidcnt of New England

ower Company Bhupi Verma,
}l::renident of Wartsila NSD

homas M Carbone and For-
fune Ltd. Managing Director
Mohd. Noor Ali on behalf of the
Consortium.

An amount of about Tk 450
crore will be invested for the
. construction of this BMPP.

Earlier this month, agree-
ments were singed for the two
BMPPs involving an estimated
investment of .

tion, will ‘be commissioned
within 10 months of signing of

the agreement.

The ceremony was
attended, among others, by
Chairman of Power Develop-
ment Board Noor Uddin Mah-
mud Kamal, General Manager
and De Engineer of Wart-
sila NSD Saxena and Matti

Nuuttila and AK Feroze Ahmed
of Fortune Ltd.

Resellers’ Confce

of BOC held

A conference of resellers of
BOC Ban%ladesh Limited was
held at a local hotel recently,
says a press release.

The conference was inaugu-
rated by Wali Bhuiyan, Director
(Welding) of the company.

Matters relating to market-
ing and sales of welding prod-
ucts of the company were dis-
cussed at the conference.

The conference was attended
by a large number of resellers.

....
e,

Wali Bhuiyan, Director
(Welding) of BOC Bangla-
desh Limited, addressing the
Resellers' Conference '97 of
the company.

Southeast Asian
currencies

rebound

SINGAPORE, Sept 24: South-
east Asian currencies re-
bounded as regional’ markets
took a breather and Malaysia
moved to end a row between
Prime Minister Mohammad
and his remises, US billionaire
Georﬁe Soros, reports AFP,

The Malaysian ringgit
closed at 3,0600. up from 3,1
ﬁu ?hea c:;glld of Asian tr on

an overnight to
3,1300 in New York. ‘ﬂm
Malaysian stock market also
recovered on a technical re-
bound, closing 2.7 per cent
higher.

"Today was a v
haved day," said Al mm
an economist with US
awﬁstnndm and Pu::l:’.l

31n¢igorl ldding t
there was prolit-taking across
the n on the dollar after its

of its value against m“_
lar since July. HIEUS dof

.900 crore. |
Each BMPP, with capacijty iof {
about 1000MW- power genera- - |

well-be-

lu?; ; da b;furc .
rlier, Ma -
Borce of athir had ac

b

ularly of the boro
from 1989 onwards,” it said.
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Developing countries’ call to take-national differences Into account
Dhaka, others voice concern
over drop in ODA

HONG KONG, Sept 24: Devel-
oping countries took the
podium Wednesday to
caution on the International
Monetary Fund and World
Bank in their new crusades to

t corruption and free up the

obal flow of capital, reports

on the second day
of the sister institutions' an-
nual meeting, officials from
Iran, Pakistan, the Bahamas
and other countries said na-
tional differences must be re-
spected and weaker economies
must be protected from sudden
large movements of foreign
funds in currency and stock
markets.

Bangladesh, Egypt and India
were among countries worried
by the recent drop in official aid
from richer countries. The
World Bank estimated official
aid of all kinds at dirs 40.8 bil-
lion in 1996, down from dirs
65.6 billion in 1991.

The World Bank which funds

development, and the IMF,

which oversees global debts and
currencies, have used this year's
meeting to highlight ambitious
new agendas that include pro-
moting honesty, openness and
social justice among member
nations.

Kibria tells WB-IMF meet

Both have insisted the new
policy makes sound economic
sense. World Bank president
James Wolfensohn told the

pthuirirmhmu{w that corrup-
tion un development
and wastes aid, and finance

ministers from rich countries
generally 4

IMF anaging Director
Michel Camdessus argued that
freeing capital markets offers
the best hope of prosperity.

The world's poorer coun-
tries, which dominated the
stage Wednesday, a in

rinciple with the new goals.
ut voiced extensive con-
cerns t implementation.

Iranian Finance Minister
Hossein Namazi asked if the
two institutions would discour-

e rich countries from letting
their businessmen take tax de-
ductions on ‘bribes they pay in
the Third World.

"The briber and the bribee
deserve hell," Namazi said
adding, "Despite all the con-
structive intentions that !
have been behind the idea of re-
quiring good governance there
is a major concern its
abuse — that it may serve as a
tool to impinge on national
sovereignty."

Sartaj Aziz, Pakistan's fi-

nance minister, warned that
nations should be treated
equally and that the fund and
bank should not venture into
politics.

As for lifting national barri-
ers on the movement of capital,
he urged the fund to "eschew
deadlines or conditions” and let
member governments decide
the best pace and approach to

Aziz said Southeast Asia had

I-ulur udgmen aggrenm e
VO ¢ ts -
sive Mli,ﬂllt':l of foreign portfo-
lio rs. ... To argue that
there is little or nothing that
can be done about them is to ac-
cept too quickly the rhetoric of
free marketeers” seeking per-
sonal profit.

None of the s , how-
ever, took the extreme tion
of Malaysian Prime Minister

Mahathir Mohamad, who pro-
sed Saturday that cu
rndl:g for profit should be
banned. Malaysia is the
formerly boonung southeast
Asian nations that were badly
hurt when forei investors
pulled out of their currencies

and stock markets over the
summer.
The IMF has that the

investors were responding to

Help ensure structural reforms

Finance Minister Shah AMS
Kibria has said the developed
countries and the World Bank-
IMF need to remain sensitive to
reform issues to ensure the
progress of structural reforms
which are difficult to imple-
ment, reports UNB.

"Reforms are easy to talk
about, but difficult to imple-
ment. For a complex and -
cult reform amme to suc-
ceed, it is vital that a national
consensus on the basic issues is

to support it," he said.

The minister was
the duim-_.mlﬂn- of
meetings of 'the Boards of Gov-
ernors of World Bank group and
International Monetary Fund
(IMF) in Hong Kong this
(Wednesday) morning, accord-
ing to a message received here.

The process of consensus-
building and negotiation is nec-
essarily a time-consuming pro-
cess in a democratic system in
which "the government has no
wish to ride rough shod over the
will of the people,” he said.

"Reforms are associated with
gains and losses,” he said
adding, it may require compen-
sation to those adversely af-
fected by the adjustment pro-
cess except those losing rent-
seeking scopes based on dis-
torted structures of trade and
production.

The Finance Minister said
World Bank and IMF should
play a more cant role in
dwelupingf an effective inter-
national framework to deal
with the problems stemming
from volatile private interna-
tional capital flows.

Refi to the recent dra-
matic private capital flows to

- initiatives for creating

developing countries, he said
that in 1996, the flows exceeded
265 billion US dollars present-
ing new opportunities to the
countries to adapt to the coming
century.

Maintaining stable macroe-
conomic conditions and a Ii:::ll'.\.l-
dent stance of financial policies
will be essential to attract sig-
nificant levels of external pri-
vate capital. This is particu-
larly for foreign direct invest-
ment, he said.

He informed the WB-IMF

that the government has taken

tiong for more efficient and
transparent governance, pro-
moting domestic and foreign
investment and private eco-

nomic activities in the country.

The Finance Minister out-
Eggd vaﬂbt;u:h reforms measures
pted e government un-
der its economic strategy based
on promoting export-oriented
and privatg-sector led growth.
include o up the
infrastructure sector to private

foreign investment, revamping
the upth laws, reforms
in banking and capital market

sectors and acce eratirﬁ pri-
vatisation of state enterp )
Kibria also mentioned the
reforms in legal system. setting
up of administrative reforms
commission, legislations for ef-
fective local government insti-
tutions and strengthening of
parliamen institutions.
He said the 15-month-old
government has taken bold
sleps Lo improve economic per-
formance and gear its financial
policy to mmaintain macroeco-
nomic stability and deal with
structural esses hamper-
ing attainment of faster growth.

UNCTAD hails
agri input
market reforms

Star Business Report

The UN Conference on Trade

and Development (UNCTAD)

says liberalisation in Bangla- |

desh’s agriculture input market
has t good reaultahwhich
country reach self-
sufficiency in mtry

“The development of the fer-
tiliser sector in Bangladesh is
an interesting case of input
market liberalisation,” the
UNCTAD said in its 1997 report
on the Least Developed Coun-
tries. .
“Increased use of fertilisers,
high-yielding varieties and ir-
rigation significantly increased
the share of the dry-seascn crop
and smoothed annual price
variations,” the report ualtf

Privatisation of fertiliser

distribution process, the report
sald, spurred competition and
reduced marketin margins
which led to prices

improved ailabilit ne;;l rrin
E availability of in-

“The reforms brought about

a rapid increase in the area ir-
riga and appeared to have
had a positive impact on the
| rapid growth in dry-season

tural production, partic-
rice crop,

’Currency turmoil
threatens financial

services deal’
XIAN, China, Sept 24: In

China for meetings and sight-
seei .USTrea-urrBecrcghry
Ro Rubin said regional cur-

A

Cﬂlﬂ: : ';amamity

The budget deficit and exter-
nal current account deficits as a
percentage of GDP have nar-
rowed, GDP growth has risen to
5.7 per cent while inflation re-
mains moderate at an annual
rate of less than 5 per cent, Kib-
ria told the .

ressing concern at the

trend in flows of Offi-
cial Development Assistance
(ODA), he said despite the in-
creased requirements of the
economies in transition, the to-
tal pool of ODA resources has
not. expanded in real terms.
Oor many countries, the
of ODA will remain
a major determinant of their
ability to undertake vital long-
term public investments in so-
cial and economic infrastruc-

- -

‘ture and in human capital, he

observed

Referring to globalisation
and liberalisation, the two
defining characteristics of cur-
rent economic transformation.
he said successfy! liberalisa-
tion of econumies prepares
them to stand up to the rigors of
global competition.

As a result of these two fac-
tors, the country's domestic in-
dustries have been subjected to
intense competitive pressures.
as anticipated, but the accom-
panying structural shift to-

s rt sectors have been
:5:&1‘ than expected, Kibria

He said major international
agencies must maintain an
even-handed approach and
work towards the elimination
of all barriers to trade. Other-
wise. some developing countries

will not find desired results

from liberalisation.

UNCTAD LDC REPORT 1997

griculture has been at the core of the 1997
UNCTAD report on the Least Developed

Countries, while two other major issues are
institutional and economic reforms, and
problems of state collapse and state failure'

in LDCs. The reforms, the report says, are
generating strong growth in many LDCs, but
widespread problems of economic and social
regress, internal conflicts will need greater
international attention.

The key questions that the 1997 Report raises ahead of

a crucial meeting in Geneva next month:

* Why are a growing

rformance
* » twenty
L

D
W Wh% at a time of reco
is t

falling?

* What can the internation

: number of least developed countries (LDCs)
experimcmg a marked improvement in their development

* Why, at a time of unparalleled prosperity, are the populations of
nearly half the LDCs getl:h:lg less to eat
communi

that have experienced serious civil strife for over a decade and
whose economies are in regress? |

: years after the Green Revolution, have only a few
improved their :glcultuﬂl roductivity?

resource
e least developed countries’ share of external finance

ows to developing countries

ten years ago?
do to help those LDCs

_. S e .. ;

M A Awal,

Chairman of National Credit and Com

Bnnl? Limited, addressing the 12th annual general
meetmg of the bank at a local hotel on Tuesday.

fundamental weakness in the
economies, including overly

high government spending on
bit projects, risky prac-
tices and a dip in . The
IMF organi a dirs 17.2 bil-

lion bailout of Thailand, but is
demanding austerily measures
and reforms in the Thai bank-

ﬁﬂuam C Allen, minister of
finance for the Bahamas, said
the lesson of the Southeast
Asian crisis should be that de-
veloping countries need more
technical assistance from the
fund in building sound finan-

cial systems.

He said Caribbean nations
are wil to support the fund's
open- drive if it allows
countries "to take measures to
protect themselves.”

Ethiopian Finance Minister
Sufian Ahmed summed up an-
other major concern when he
voiced deep regret over the
steady fall in officials devel-
opment aid from the industrial-
ized world.

“This decline makes it diffi-
cult for our countries to success-
fully complete the ambitious re-
form programmes being im-
plemented in priority areas of
our economies,” he said.

-;-_“ ";j:‘
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EPZ in Ctg thrives |

HYUNDAI

CARS THAT MAKE SENSE

New units, new jobs, thanks to

no-nonsense business
From Nurul Alam

CHITTAGONG,

on the move, creating

tm&lrnym:nL

icials say ghe workforce
in CEPZ may rise to 80.000 in
the next four to five
the number of factories is ex-
pected to reach 150.

The CEPZ created 7,000 new
Jobs in 1996-97, taking the
number to 41,000, accor to
the officials. Some 66 per cent
of them are female.

The Zone currently houses
76 factories, while seven more
are to go into produc-
tion by Decem this year,

main

oy ———
attr for the

foreign investors is cheap
labour and other facilities,”
says an official.

An apprentice worker gets
US8 22 a month, unskilled
wnrkcrgnid 38 US dollars, semi
skilled US8 45, and skilled USS
63. according to official reports.

Trade union activities are
completely banned in an area
only minutes away from places
in this port city where workers

e notorious to the extent of

Iding the whole nation to
hosjage. One glaring instance is
the sountry’s main sea port.

Adding to it all are such in-
centives as a ten-year tax holi-

Sept 24: With
low wages and no unionism. the

processing zone here is
a lot more

opportunities for new units and

years, while

day and duty-free import and

export facilities.

The Chittagon rocessi
zone, in Pat:::gga aﬁ_-rpm as:u':E

of land overlooking the Bay of
B%al. became operational in
1

So far, 343 plots have been
cent
been allotted for

developed

, of
have
factmﬂr?“ﬂiny officials say.

CEPZ has brough

h 55 per

Sweden, Sri
India.

clude electronic
ments, textiles,
discs, leather
cycle and

Petron Corp raises
product prices

MANILA, Sept 24: The
Philippines' largest oil refiner,
Petron Corp yesterday raised
the price of three of its
by an average of eight per cent,
the company said, reports AFP.

Retail prices of bunker fuel
rose 12.4 per cent per liter, jet
fuel increased 6.1 per cent and
qu’uidlﬂed petroleum gas was
5.

per cent more expensive.

rts produced here in-
goods, gar-
. computer

. cap, bi-

-

s S
e e

v

looges

Latifur Rahman, Chairman and Managing Director of Bangladesh Lamps, speaking at the

iy

v j.;l ._.:" - r- _ -
‘Fi , li.-_.-' r,

TRV g e : _ ' SRR g

S m -;:'; % :' :
i e
ot
.
=l

e

annual general meeting of the company at a city hotel on Monday.

Bangladesh Lamps
__dic_lares 1:1 bonus

share, 15 pc cash
dividend

Star Business Report

Bangladesh Lamps Limited,
official licensee of Philips Elec-
tronics NV Holland for lighting
Brndutts and manufacturer of

hilips electronics bulbs, de-
clared 100 per cent bonus share
and a cash dividend of Taka 15
per share at its 36th annual
general meeting held at Pan Pa-
cific Sonargaon Hotel in the
city on Monday.

Latifur Rahman, Chairman
and Managing Director of the
company, presided over the
meeting which was attended by
a large number of shareholders,
says a press release.

The meeting approved an-
nual H‘-‘PUF an accuunts :J the
company for the year en De-
(!:ITL@I 31, 1996.

During the year, the com-
any made a per-tax profit of
aka 5.78 crore as t Taka

5.54 crores in 1995.

The Board of Directors of the
Company is comprised of Lati-
fur Rahman, Saifur Rahman,
Atiqur Rahman, Shamsur Rah-
man, Shahnas Rahman and

Obaidur Rahman Khan.
Transcom companies which

include adesh Lamps Lim-
ited, contributed a total of Tk
.99 crore to the national exche-
quer in 1996.

Tea market booms
again in

CHITTAGONG, Sept 24: The
weekly tea sale held here Tues-
day once again met with a
stronger demand with prices
:_nuvling II:;IP further as well as
ore uyers active, reports
oNBe Y =

Market sources said sale of
this week was at dearer levels
with Pakistan and
buyers operated strongly. Pol-
ish buyers absorbed all large
and brokens at around last
levels. Internal buyers were
also quite active but were
mostly outpriced the export

CTC Brokers: and bold
brokens were a market at
- around last | s. Medium and

smaller brokens were a much
dearer market and prices ap-
fvredated by Tk three to Tk five
ollowing competition.

CTC Fannings: Fannings
ﬁﬂmﬁnuad to be a :ntrn market

prices generally a cin
further by three to Tk ﬂl::nung
and sometimes more specially
following quality.

Green Tea: 120 chests on of-
fer continue to meet with a good
demand at dearer rates. ngH
sold at Tk 132, YH between Tk
129 and Tk 130 and HYSON at
Tk 120.

CTC Dust: 1,044 chests and
1,239 dg'unny sacks on offer con-
tinued to meet with a good de-

Ctg

mand of higher rates. RD's, PD's
and Dust's were dearer by Tk
two to Tk three, particularly the
better liquoring types. CD's
again met with a stronger mar-
ket and were generally dearer
by Tk three to Tk four. Internal
market including blenders lent
good support.

There were total 16,038
chests, 3,890 gunny sacks were
offered for auction. The next
sale will be held a September 30
(Tuesday).

New president
of Air France

PARIS, Sept 24: Former air-
line executive Jean-Cyril
Spinetta was officially named
president of France's national
carrier Tuesday. after his ap-

pointment was approved by a
special company board meet-

ing, reports AP.

‘The French t said
last week it had selected
Spinetta, former chairman of
the domestic airline Air Inter,
to replace Christian Blanc at
the helm of Air France.

Spinetta headed the state-
run Air Inter — now called Air
France Europe between 1990
and 1993,

Bank move helps Filipino bourse

HONG KONG, Sept 24: The
Philippine central bank's latest
move sent prices higher on the
nation's stock market Wednes-
day, while the Thai market
gained on optimism about a
proposed new constitution, re-
ports AP.

But in Malaysia, another of
the Southeast Asian nations
troubled by recent currenc
turmoil, share prices ft:l{
broadly as individual investors
took profits on Tuesday's mar-
ket advance and foreign funds
continued to sell down their al-
ready slim holdings of
Malaysian stocks. The Compos-
ite Index dipped 1.8 points to
779.41.

In Manila, investors picked
up oversold issues, heartened by
a central bank announcement
Tuesday that it will lower

marcé ihanku' liquidity reserve re-

quirement by two percentage
points to four per cent, traders
said,

Average

The 30-share Philippine

Stock Exchange Index rose
27.37 points, or 1.3 per cent. to
2,077.04, after a 46.56-point de-
cline Tuesday.

The lower reserve require-
ment will make more money
available for investment and
consequently bring down inter-
est rates.

Thai share prices rose on ex-
pectations that the country's
prime minister would survive a

non-confidence debate and then
vote for a much-hoped-for new
constitution. The Stock Ex-
change of Thailand
climbed 10.99 points to 547.02.

index

In Japan, share prices rose

as domestic n funds and
other inv:utm
in blue chips and h
Ogy issues.

t shares
-technol-

The 225-issue Nikkei Stock
rose 218,76 points, or
er cent, closing at
. The Nikkei now has

1.20
8,420,

cha

Asian markets close mixed

gained a total of 736.81 points
in four trading days, includi
Monday's climb of 143.1
points, or 0.79 per cent.

Japanese financial markets
were closed Tuesday for a na-
tional holiday.

The Tokyo Stock Price Index
of all issues listed on the first
section was up 21.65 ts, or
1.54 per cent, to 1,424.17. It had
gained 13.06 points, or 0.94 per
cent, Monday.

SEOUL: Share prices rose
slightly on the Japanese yen's
sharp rise versus the dollar.
The Korea Composite Index
climbed 1.38 ts to 655.75.

SINGAPORE: Share prices
mostly fell amid fairly disap
pointing rate earnings re
ports, but electronics and com-
puter stoc a dip in US stock
prices overnight. The All Ordi-
naries Index shed 8 points to
2,768.9.

JAKARTA: The Stock Ex-
e's Composite Index rose

14.163 points to 553 646

t investors
"from the US, the UK, Hong
Kong, Japan, South Korea,
Pakistan, Malaysia, Thailand.
anka, China,
Taiwan, Singapore, France and

J

Iran ready to
assist in
setting up
oil refinery

proposed oil refinery in
Chittagong will be set up soon
after study from Iran
and Bangladesh, the new Ira-
nian Ambassador said here, re-
I m:%d Bmdah signed
ran
an MOU in D d for-
mer Iranian President -
jani's ﬂ;g% to h in Oc-
tober to set up the refinery.
Talking to newsmen at his
embassy Tuesday afternoon,
Mohammed Sadeq Fayyaz said
work on the r:ﬂnm;_y plant
would start on completion of
the study by experts from the

two countries.

. Asked about the reported US
reservation against the setting-
up of the refinery, the envoy ex-
pressed his ignorance about the
report. He said Iran, ex-

pertise in oil and petroleum

ucts, was ready to assist

adesh and hoped that the
project would star.

ohammed Fayyaz said

Iran Air is expected to begin

Dhaka-Tehran direct flight

once a week from November 1.

The direct air facilities would

help boost trade and economic

cooperation between the two
countries, he observed.

In reply to a question about
the preparation of ensuing OIC
summit in Tehran, he the
Iranian government had taken
allout preparation for hosting
the summit. Invitations have
already been sent to heads of
government of OIC member-
countries, including the Saudi
King and the Iraqi President.

Dhaka to receive
wheat grant
from Paris

Bangladesh will receive
22,000 metric tons of wheat
worth about Tk 19 crore as
Erant from France under the

ood Aid Agreement signed
here yesterday between the gov-
ernments of Bangladesh and

France , :
eh, Joint Secretary,

Abu
Economic Relations Division
and Madam Renee Vayret,

: : thclcruln?t
h f 'their respeetive -

governments, says a press
release.

Islami Bank’s
44 branches to
remain open
on Saturdays

Star Business Report

Islami Bank Bangladesh
Limited has decided to keep
open its branches 44 on Satur-
g;:_,rs with effect from Septem-

27,

The branches which will
remain open from 9 am to 12
noon are: Local Office, Chawk
Mugoltuly, Foreign Exchange,
Nawabpur, Islampur, New ::lnr-
ket, Mirpur, F te, Mou-
chak, Ramna, m Bang-
shal, Mohakhali, Sadarghat
and Naray j branches in
Dhaka; Agrabad, Khatunganj,
Anderkilla, Jubille Road and
Station Road branches in
Chittagong and Cox's Bazar,

Khulna, Rajshahi, Bogra,
Sylhet, . Barisal, Comilla,
Faridpur, N , Kishore-

, Jamalpur,

fathat. Pabaas. Saidpur,
Sirajganj, Chapai Nawa j.

Rangpur, Dinajpur, Feni,
Chowmuhani, Chandpur, Jes-
sore and Kushtia branch.

Exchange Rates
The following are the Somali

Bank’s dealing rates (BD Tk for
one unit of Foreign Currency) to

public as on 24 Sept '97.

Buying
TT oD oD
Clean | Sight | Transfer
Export
Bills

US Dir 444200 442545 441580

GB Pound71.3796 71.1137 70.9586
D Mark 246985 246064 245528
FFranc 7.3556 73282 73123
CDIr 31.7856 316672 31.5981
S Franc 30.1076 299954 299300
JPYen 03655 03642 0363
Selling

Name of |T.T.& OD. BC

Currency
US Dollar 44 7108 44.7505
GB Pound 724328 124976
D Mark 25.12%9 25.1464
F. Franc T7.4819 7. 4886
C.Dollar 312 3267 32.3556
S Franc ) 6299 06573
JP. Yen 0.3757 03760

A) TT (DOC) US Dollar Spot Buyng
Tk. 44 3172

E%EU mmlhm 5

120 180
Days Days Days Days Days
QNE 4581 a8 BN ans

C) US Dollar sight export bill 3
months forward pu.r'chuc : Same as
OD sight export Ball buying rate.

Indicative Rate

Currency  Selling Buying
Saudi Riyal 119212 11.7736
UAE DI 121734  12.223
KUW Di 146 6880 144 8278
D Guider 221978 2191719
S Krona 5.8840 5.807§
Mahy Ringgit 147316 14.5257
Sung Dollar 29 5607 291761




