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EU clarifies

Ambassador Michael Drury,
the Head of Delegation of the
European Commission in
Dhaka, has explained in a clar-
ification the circumstances
which led to the EU's request for
‘re-examination” of 2,253 GSP
certificates. Following is the
text of Drury's note sent to The
Daily Star.

“Thank you for I\_.l'n':nrur exten-
sive coverage of the problem
that has arisen in connection
with GSP certificates of origin
for knitwear. Your readers are
now well aware of the EU regu-
lation which lays down that
knitwear is eligible for duty-
free entry into the EU only if
made from yarn spun in
Bangladesh.

our front-page report of
September 21 suggests that the
European Commission's re-
quest to B desh to re-exam-
ine 2,253 GSP certificates is a
new request. In fact, these cases
were among those in Schedule
C. The first investigation by the
Bangladesh authorities found
some evidence that domesti-
cally-spun yarn was used in
these cases. However, in the
technical discussions held last
week in Brussels, it emerged
that this evidence was incon-
clusive. For that reason, the
Commission asked the
Bangladesh authorities to re-
examine these cases.

I am confident that they will
be satisfactorily dealt with in
the coming weeks. As the Euro-
pean Commission will be press-
ing for the derogation requested
by Bangladesh, there are excel-
lent prospects that the EU will
agree to grant it on 8 October.
Bangladesh will then be able to
use imported yarn in knitwear
and imported cloth in other
arments, and export these duty

to the EU."

Farmers advised
to sell jute
directly to

buying centres

The government advised
farmers to sell jute directly to
192 fute-pumhaaing centres set
up in different parts of the
country, reports UNB.

A press release from the Jute
Ministry yesterday said the
government had already allo-
cated requisite fund for buying
jute from the growers. .

; The measure is to ensure fair
price of jute curbitig ¥

ence of markKet-nianipulatidn
middlemen. '

Bangladesh may
get preferential

treatment from

Malaysia
Malaysia has ressed sat-
isfaction at the infrastructural

facilities and financial incen-
tives offered by the Bangladesh
Export Processing Zones Au-
thority, says a press release.

The Malaysian envoy said
his country will gl&v: referen-
tial treatment to adesh in
case of foreign direct invest-
ment.

This was stated by Zulkifly
Ibrahim Bin Abdul Rahman,
the Malaysian High Commis-
sioner in Bangladesh, during a
meeting with Moazzem Hossain
Khan, the Executive Chairman
of BEPZA in Dhaka.

Net Star starts

Internet service
Star Business Report

Net Star, a new Internet ser-
vice provider, began business
from Saturday in collaboration
with Bill Gates’ Microsoft.

The company will charge a
fixed Tk 2000 a month and
provide round-the-clock ser-
vices, a Net Star press release
said,

A seminar on "Internet” and
‘Intranet" was also held at a lo-
cal hotel to mark the launching
the Net Star services. The prod-
uct developer and systems engi-
neer of Microsoft gave a

demonstration at the inaugura-
tion,

EU fish ban_

Going gets slow in

meeting conditions

The government has been
slow towards fulfilling certain
EU requirements, lntluding
building "fish landing centres”
in ter Khulna, which may
lead the temporary ban ex-
tended beyond November 30.

Exporters aﬂeﬁc that the De-

artment of Fisheries has not

gun physical work to con-
struct the 12 centres they had
planned in Khulna, Satkhira
and hat.

EU officials asked the Fish-
eries Department last month
that "they (fisheries officials)
have to finish the landing sites,
give guarantee that fish and
shrimp for export to EU landed
in equipped landing centres”.

Exporters and government
officials are hopeful about the
withdrawal of the temporary
ban late this year because "they
would not leave any stone un-
turned to fulfil the EU condi-
tions."

But exporters from
Khulna on are worried.

"If not completed by Novem-
ber, fish rts from Khulna
will be difficult,” said Dr.
Aftabuzzaman, secretary gen-
eral of the Bangladesh Frozen
Foods Exporters Association.
He said the nt of Fish-
eries could not even select sites
in Satkhira for such a centre so
far. Manjoor Ahmed, managin
director of the Khulna-ba
Aqua Resources Ltd. gave a sim-
ilar view.

Although the proposal was
first made in 1995 to build such
centres, where shrimp will be
deposited for primary process-
ing before they go to the plants,

the

By Govinda Shil

able to finish the job as yet.

In all, the Fisheries
ment planned 20 landing cen-
tres throughout the country, 12
in greater Khulna and eight in
greater Chittagong districts.

Seven centres in Chittagong
are awaiting handover to pri-
vate operators after their com-
pletion, but work for a single
centre in Khulna region has not
started.

Liaquat Ali, director general
of the Fisheries Department,
said they have already invited
bids for the 12 Khulna centres.
He admitted that work was un-
::Inl:lfly to finish before Novem-

"There is an alternative.” he
said, "we can do the job at the

_— oo .
e .'__ .
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Shrimps m

ust be placed at landing

cording to BFFEA.

Bangladesh Fisheries Devel-
opment Corporation's landing
centre.”

All said the government was

importing machines, equip-
ment chemical u?or
conducting various EU tests.
“The *mrernmcnl is spending
Emﬂﬂ akh for the purposes,” he

The government had allo-
cated about Tk 10 crore for the
landing centre project in 1995
But then the government felt
:lﬁat rivate f:tr:prenmu

ould take up the project,
withdrew furufl.

Only when the EU gave a re-
minder last month, the gov-
emnmment revived the project, ac-

centres for primary
processing before they go to the plants. Picture shows
they are being graded inside a plant in Khulna.
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CARS THAT MAKE SENSE

Bangladesh Lamps plans '

expansion

15pc dividend, 1:1 bonus for shareholders

Buoyed by a 4.4 per cent in-
crease in 1996 net profits,
Bangladesh Lamps Ltd, a M-
censee of the Dutch electronics
giant Philips, has planned a
massive expansion which will
add new products into its range,
the company officials said.

The company’s annual gen-

eral scheduled for to-
day, is to approve a 15
per cent for 1996, and

one bonus share for each
shareholding at the time of
book closure, they said. ;

In 19?2111!: v::llu“h
grew by 8.2 per cent in me
and 11.5 per cent in value, pro-
duction rose by a sever

cent. and net assets were up

a staggering 20 per cent. The
increase in production cost the

four crore taka.
ore than 2542 million
pieces of bulbs were sold in 1996
agam:t the previous year’s
23.49 million.

And the company executives
are complacent considerin
what were the early months o
the year. “Despite the political
turmoil during the early part of
1996, which hampered our
sales. we were able to achieve
growth in sales, both in terms
of volume and value” is how the
proud lamps manufacturers
view the success.

Looking to an expected

h in electrification -- only

per cent of population is cov-

ered at the moment --

Bangladesh Lamps will now

make substantial investments

on the expansion, the officials
said.

They said the planned ex-
pansion would boost Produ::-
tion by 40 per cent by 1998 for
the company, the market lead-
ers in electrical lamps business
in Bangladesh.

The company said it would
import high-tech Dutch equip-
ment to produce 40w and 100w
frosted lamps. 25w and 40w ar-

Iif approved by the AGM, the
s paid- . cur-
MWT, be dou-
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the government has not been — Star photo genta range and culnuf_ed stan-
Kibria seeks to woo | Magei 2minute | R gy NEpINy TR,

foreign investment

mate for increased foreign in-
vestment in B adesh is quite
conducive, BSS.

In an interview with China

News Broadcasting Corporation
(CNBC) in H Kong on Satur-
day, he ho that investors

particularly from Asia would
come forward to invest in the
important sectors of develop-
ment, according to a message
received here.

The Finance Minister, who
reached Hong Friday to at-
tend the annual meeting of
World Bank-IMF, emphasised
the government's firm com-

'mitment towards implementa-

tion of reforn measures and
also for s up the liberal-
isation process maintainin

macro-economic stability an

fiscal balance.

He refuted claims of the op-
the state of
the economy and stated these

olitically motivated appre-
ensjions were contrary to the
national interests.

|- The Finafice Ministei Shah ,"
' A'M S Kibria has said the cli-

_Describitig the etonomy as

_sound and stable, “he assérted

v

that the present government
under the amic leadership
and dance of Prime Minister
Sheikh Hasina, will be able to
enhance the growth rate and re-
activate the critical sectors of
the economy that suffered due
to mis nt in the past.

He outlined the governmen-
's policy for attracting private
investment in ener gas,
telecommunication and trans-
portations sectors and also
provisions for allowing foreign
and private sector to set up ex-
port processing zones.

Foreign investors can own
100 per cent equity of indus-
tries, he mentioned.

The Finance Minister held
meeting with Vice-President
(South Asia) of the World Bank
Ms Meiko Nishimuzu and Man-
aging Director of the World
Bank Gautam Kazi.

He sought World Bank sup-

port for industrial investment
through credit lines

ey

At

Chairman of Nestle Bangladesh Ltd

|

launched
“The taste of Bangladesh' was
the’ theme at the Jaun of
twe-mimite noodles held
ir the premises of Nestle
Bangladesh Ltd at Sripur re-
cently.
- Tl;bl;rﬁuct was commis-
on € company, says a
press release.

The celebration was two-
fold, namely the commission-
ing of new production line dedi-
cated to Maggi two-minute
noodles, which are produced lo-
cally using only top quality in-

redients available = in

angladesh. An exciting and
motivational product launch
was organi for nominated
distributors and the national
sales force assembled on this
special occasion.

The programme was at-
tended by a renowned expert on
local cuisine Siddiqua Kabir
(writer of Ranna Khaddya Pusti)
who contributed to the special
flavours of masala & chicken.

The opening address was

ven by Latifur Rahman, well
nown businessman and
Chairman of Nestle

Bangladesh.

minute noodles' in the factory premises at Sripur.

Latifur Rahman at the launching of 'Maggi two-

The following are the Sonali
Bank's dealing rates (BD Tk for
qne unit of Foreign Currency) to
public as on 21st Sept 97 At
iy - - S o

Buying | -
TT |O0D oD
Clean Er.port Transfer
Bulls
USDir 444200 442545 44.1580
GBPound 712028 709375 70.7828
D Mark 249072 248144 247603
FFranc 74109 73833 73672
CDir 318199 31.7014 316323
S Franc 30.2208 30.1082 300425
JPYen 03597 03584 0.357%
Selling
Name of |T.T.& OD. BC.
_Currency
US Dollar 447105 44 7505
GB Pound 72.2535 723181
D.Mark 25.3292 25.3519
F. Franc 7.5372 7.5440
C.Dollar 32.3616 32.3905
S Franc 30.7452 30.7727
JP. Yen 0.3695 0.3699

TT (DOC) US Dollar Spot Buying
Tk. 44.3372

The following are the Janmata
Bank's dealing rates (BD Tk for

one unit_of MF 'Cumh‘-ﬂ to_

public as 2197 - " 7.
| Bd ing iy )
TT oD oD

Clean | Sight | Transfer
Export
Bulls

US Dir 444200 442493
GB Pound]].2223 70.9323
D Mark 249141 248126
FFranc 74129 73828
JP Yen 03616 0.3602
C.Dir 318287 31.6991
S Franc 30.2291 30.1060

Sellin g
T.T.& O.D.

Name
of Cu-

ITERCY

44.1334
70.7464
24.7476

7.3634

0.3592
31.6160
29.0271

Name of
_Currency
US Dollar
GB Pound
D .Mark
F. Franc
JP Yen
C.Dollar
S. Franc

B.C.

44.7510
72.3304
25.3495

7.5433

0.3703
32.3875
30.7698

447115
722498
25.3213

7.5349

0.3699
32.3515
30.7355
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Commodity market: Tin,

LONDON, Sept 21: The palm
oil market came to a boil this
week, as drought across South

East Asla, where two thirds of

world supplies are produced,
raised market fears over next
year's harvest, reports AFP.

Dealers on the Kuala Lumpur

market in Malaysia, the hot

of palm oil trades, and their
counterparts in Rotterdam had
hitherto counted on a plentiful
harvest next year.

GOLD: Melting. Kumours of
old sales by central banks
ave come back to haunt the

market, sending prices lower
this week.

A report by gold fields min-
eral services (GFMS) high-
lighted the sale of large quanti-
ties of gold by central banks in
the first half of 1997,

GNI trading house said that
the banks concerned were
"probably of European origin."

European denied that
they had recently off-loaded
stocks of gold.

Prices lell to 319 dollars per
ounce before bouncing back to
321 dollars, down one dollar

over the week.

Analysts predicted that
gim would remain strong in
| face of a seasonal upturn in
demand from jewellers in the

pre-Christmas season.

SILVER: Down and up. Silver
prices fell slightly in the wake
of technical trades. Prices
dipped to 4.63 dollars per ounce
but then finished up five cents
at 4.75 dollars an ounce,

PLATINUM AND PALLA-
DIUM: Flat. There was little
movement on this market and
platinum prices hung around
425 dollars per ounce while pal-
ladium prices held at 190 dol-
lars per ounce.

COPPER: Rise. Copper prices

uoted on the London Metal Ex-
c e (LME) rose by 20 dollars
to 2,130 dollars
the wings of technical trades,
dealers said.

"An analyst at Rudolf Wolff
"n'adinﬁ House, Willlam Adams,
said that three-month prices
had enjoyed "a technical cor-
rection a series of losses."

LEAD: Plunge. Lead prices
fell by about 10 dollars to 630
dollars per tonne, after con-
certed selling on the part of
producers t.rading houses.

The GNI trading house said
that some dealers were ct-

ing that prices would fall next|

year uda rnductiﬁ:gnh nurplulu
emerge ra s t supply
deficit in 1997.

ZINC: High. Three-month

per tonne on -

zinc prices remained ata
hiEh level this week at about
1,430 dollars per tonne.

However, traders pointed to
a sustained build-up of reserves
held in LME warehouses, which
rose by 40.100 tonnes this week.

ALUMINIUM: Hard. Alu-
minium prices stre ened by
about 15 dollars to 1635 dollars
per tonne, under the influence
of strong demand.

NIC : Slide. Nickel
fell by 10 dollars to 6,52
lars tonne. .

: Rise. Tin prices rose by
120 dollars to E.EEE dollars per
tonne. .

OIL: Calm. Brent North Sea
crude prices changed little this
week and hovered around 18.3
dollars per barrel on a quiet
market,

Demand in the key US mar-
ket remained strong, analysts
at Goldman Sachs Investment
Bank said.

They nonetheless predicted
that prices might fall in the
coming months as output from
the north sea and exports of
Ira%l crude increase,

UBBER: Mixed. Rubber
prices on the London market
rose by five pounds to 597.5
pounds r:r tonne, while an ab-
~--."C Of buyers on the Asian

rices
dol-

markets softened prices there.
This is despite falling cur-
rency values in South East
Asia, which have made rubber
relatively cheaper on the export

markt;'t‘. .
COFFEE: Chilled. A rise in
stocks of raw coffee in the
United States, which is the
world's dominant coffee
drinker, caused prices to fall
sharply this week.

Prices fell by 100 dollars to
1,500 dollars per tonne. Rain-
fall in Brazilian coffee-produc-
ing ons also put a dampener
on the market. The water
should ensure a healthy crop
next year.

Nonetheless, the Brazilian
Assoclation of Coffee Exporters

redicted that the Brazilian

arvest would be 22 .4 million
sacks (of 60 kg) compared with
a previous forecast of 24 mil-
lion sacks.

Colombian exporters also
cut their crop forecast to 11
million sacks from 12 million
sacks.

TEA: Calm. Tea prices in the
London auctluré?huuun fell by
one ﬁenct: to 1 ce per kg,
in the absence nmgh grade
levels from northern India.

SBUGAR: Melting. Sugar
prices fell slightly amid quiet

copper rise; gold, sugar

tradin§ this week. White s
prices fell by two dollars. to 319
dollars per tonne.

The GNI trading house pre-

dicted that Brazil would reap a in September) and maize prices
bumper harvest this year, by eight cents to 2.65 dollars
which would serve to increase httﬂl:l[ﬂfﬁﬁ.ikg—furdeﬂg
exports from the country.” - ery in September).

American Express Bank hosted a reception for John A
Ward III, Chairman & CEO of the Bank at Hotel
Sonargaon.

Blue-chip stocks
on Wall Street

: Blue-
aip stocks on Wall Street re-
bounded this week as traders
squad ahead of the

“triple
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‘ Aziz 1 & :-'“llﬂﬂ ,' nlm? ;
Anwar Galvanizing - "-ﬁ—”.—'i
Aftab Auto Hﬂ‘g 1.00
W Industries 636.00 §77.50 57.50 660
pper 151.20 138.26 . 12.04 1250
Wonder Land Toys 191.63 178.46 13.17 2000
BD Luggage 135.63 128.00 7.63 400
BD Autocars 168.00 151.00 15.00 1656
BD Lamps Ltd 3000.00 3000.00 0.00 5
Eastern Cables Ltd = 433.08 396.86 36.22 380
Apex Food 1535.00 13956.50 139.50 10 -
Raspit Food 474.74 437.00 37.74 1900
Biscuit 184.50 167.76 16.74 320
Fisheries 18690 169.91 - 16.99 a
BTC 164.00 - 149.41 14.59 500
%f. V?entk - 170.50 155.00 15.50 130
pti Industries 363.00 330.00 33.00 2690
Moo e 1800 AN By B
a i : : :
Rn]?r;nlez Fm 115.50 106. 10.50 200
Padma Qil 244.70 222. 22.20 a0
BOC (BD) Lid 174.R6 160.98 13.88 10850
Prime Textile 205.0C 186.43 18.57 300
Apex Weaving 118.50 108.11 10.39 350
Beximco Textile 164.00 149.51 14.49 100
Beximco Synthetics 263.50 239 69 2381 140
Beximco Denims 316.00 287.38 28.62 100
" Beximeo Knitting 149.00 135.56 13.44 a0
Padma Textile 495.00 450.00 45.00 20
Sajib Knitwear S8.50 53.21 5.29 50
Chic Tex Ltd 14.50 13.18 1.32 7000
Sreepur Textiles 96.00 &£7.50 850 100
Monno Fabrics 152.50 139.04 13.46 800
e Star 18.50 16.90 1.60 250
x Ind. 118.00 107.72 10.28 4050
BD 302.50 275.35 2718 - 240
Dynamic 61.00 55.78 522 ' 400
Ashraf Tex 39.50 3594 3.56 5300
uare Pharma 1181.50 1074.13 107.37 1060
ACI Ltd 139.17 132.86 6.31 65450
Beximco Infusion - 4265.50 387.00 38.50 20
Beximco Pharma 173.20 150.62 22 .58 9100
Reckit & Colman 212.80 193.52 1928 850
Ambee Pharma 42 .90 39.02 3.88 300
Imam Button 113.70 103.38 10.32 200
Orion Infusion 106.50 96.86 9.64 280
BCIL Ltd 266.20 242.00 24.20 190
Shine Pukur 156.50 136.09 2041 17750
Eastern 184.00 167.59 16.41 2940
Samorita 14500 - 135.00 10.00 100
Confidence Cement 609.50 554.50 55.00 320
Ctg. Cement 1865.00 1695.50 168.50 ¥ 4
409.00 40.50 100
310.62 28.14 11700
666.50 61.10 2605
434 4] 43.09 640
196.00 10.12 850
111.33 10.50 1200
12800 1250 400
1021.00 ° 102.00 15
. 83.70 830 3850
Beximco 161.90 147 .20 14.70
Monno Ceramic 979.09 890.73 88.36 435
Fine Cera 444 50 411.00 33.50 200
Pen 326.00 2986.67 20.33 450
RH Ball Pen Ltd 42 50 38.70 380 100
Rupali [nsurance 361.00 328.50 32.50 40
Janata Insurance 277.50 252.68 24 82 100
Certral Insurance 399.00 362.73 - 36.27 540
Federal Insurance 362.00 329 .40 32.60 2650
Delta Life Insuran 811.50 738.00 73.50 0
National Life Ins 325.00 295.50 29.50 100
BGIC 445.50 406.00 40.50 L'l
Pragati Insurance 770.00 700.00 70.00 950
Sandhani Life Ins 77 17.77 650

Sunden’s Martit Port _'

&;.ghhm Emm 7.9743
8 .
Tumover in Value (Taka) 36,761,354.50
Turmover in Volume 202.00
Total Issued (Taka) 22 073.302,590.00
Total Market Capital (Taka) 75,842 535.291 .60
Total Market Capital (USS) 1.685.389.673.15
1 USS8=45.00 Taka

Total Number of Contracts 1521
Total Issues Traded i
Issues Gained 7
Issues Declined :
Issues Unchanged

Listed Mutual Funds 9



