@he Baily Star

Founder-Editor: Late 8. M. AM “’

L Dhaka Sunday September 211997 |
® o
Sigh of Relief

adesh has made up with the European
Commission on the question of resuming knitwear
export to EU countries hitherto held in abeyance
following detection of violation of Rules of Origin
applicable under the GSP. The stigma of having re-
sorted to wrongful or callous certification of origin
raked in a terrible sense of loss for Bangladesh
whose knitwear exports constituted 20 per cent of
the total external earnings from the RMG sector.

With her now agreeing to (a) withdraw a certain
.category of irregular certificates with immediate

effect and to (b) order investigations into another

category of less obvious floutations of rules
Bangladesh has been able to remove the EC's men-
tal barrier to knitwear exports.

The actual derogation of the rules of origin is left [
to the EU meeting on October 8. But our Commerce
and Industries Minister Tofael Ahmed has learnt
in Brussels on the authority of EC's Vice President
Manuel M. Gonzales that the Commissions' mind
is made up on the issue so that it is only a matter of
formality. _

The EC has also agreed in principle to phase out
the payment of duties under irregular certificates
which will help Bangladesh comply with interna-
tional obligations emanating from the withdrawal
of certificates. In meeting the fall-out requirement
both sides are only expected to be accommodative
to each other.

Quite discernibly Bangladesh's self-corrective
approach has been well-received at the EC head-
quarters. So much so that Gonzales thought it
would have 'a favourable impact on the WTO to ac-
cord tariff concessions to the LDCs.' In other
words, by taking to 'honesty is the best policy’
- Bangladesh has led a good cause for the LDCs. But

the lessons drawn need to be borne in mind, too.

The derogation of the Rules of Origin ceases after
1998 whereupon a new regulation is set to take ef-
fect until 2005. At that terminal date the quota
system will have altogether vanishe. Let's be pre-
pared for those eventualities.

Good Revival

We congratulate the Dhaka Railway District
Scouts for reviving the Save Dhaka Clean Dhaka,
Campaign jointly launched by adesh Scouts,
The Daily Star and Bangladesh University of En-
gineering and Technology (BUET) nearly a year
ago. At a time when collective callousness was
pushing the campaign into wilderness, a section of
the initiators has given it a new lease of life.

It could not have been timed better for Dhaka as
a city of accumulating filth amid enormous civic
ninkdlﬁ'erencc has been in dire need of a campaign

e Hs;, 1t 1s both a pity and irony that a move-
mﬁﬁb‘%ﬁl :ﬁﬁ’i tﬂel‘aé‘sktﬁpt in a-iﬂtﬂl‘.&} i
vigilc eame toa stanestill at one stage, o "

Save Dhaka,’ Clean‘Dhaka was a symbolic act
that envisioned to sensitise the citys dwellers to
the need for keeping the city clean while impress-
ing upon the authorities in particular Dhaka City
Corporation, the necessity of both intensifying
and modernising its cleaning operations.

The success in the early days of the campaign
showed that if taken seriously the concept of com-
munity awareness and involvement could not be as
daunting as it may look. As representatives of self-
less service the scouts really succeeded in imbuing
the city dwellers with an hitherto unasked sense of
responsibility.

It was an initiative that should have ideally
come from the DCC. Even sadder was its failure to
take a cue from this trail blazing symbolic cam-
paign and come up with its own action plans for
keeping the city clean. As a professional unit in a
world that is caught in an unending quest for in-
novative managerial skills , the DCC has proved to
be an epitome of betrayal of the minimum expecta-
tions of the tax paying citizens.

We sincerely hope the latest act will be emulated
re ly across the capital so that people and au-
thorities both work as complementary forces to
keep the city clean. Once the campaign is embraced
by the denizen as a daily implementing ritual,
Dhaka will be relieved of the great burden of its
filth. But that will be a reality only after the DCC
rose to the occasion with a sense of urgency and

purpose.
Thuggery at the Terminals

Perhaps no part of the country's transport sec-
tor is more emblematic of a chaotic and disorderly
state of affairs than the bus and launch terminals,
especially those in the capital and its water-front.
Breakdown of law and order, mismanagement
have forced the passen%ers to ‘put up with travel-
ling ordeals of intolerable proportions. Reports of
passenger suffering at the terminals find places in
the pages of newspaper much in the fashion of the
recurring decimal but nothing has happened for
the better so far.

One reason it has proved to be such a refractory

reality is probably the high financial stakes in-
volved in this area. These terminals are all happy
hunting grounds for transport owners and labour

unions operating under various banners. They in-
timidate the other transport owners and collect
huge amount of money in the form of toll. It is un-
derstandable that they have links with political
parties but they have used money and power to en-
sconce themselves to an extent where the political
vicissitudes have little or no effect on them. Turn-
ing of these terminals in to centres of organised
criminality goes to explain why there have been so
many to riches stories in this business.

But what alarms us most is that the issue is no
longer limited to the accumulation of wealth of a
few at the cost of mass convenience. What once |

used to be mere mechanism of making money has
turned into dens of crimes of all degrees and con-
duits of drug traffi ;

It has been repo that the five bus terminals
in the city are controlled by some 250 identifiable
:c;rﬂﬂ!tf' Ou: que:tinn is t:hy ﬂﬂf: law enfurcm§

ency i1s not capturing these known, enliste

criminals? Nabbing them would have led to the
discovery of the ‘%oifatlmra‘ behind them. We de-

'::'ma:udtl'lenuth take up the matter serio .
" and immediately. ¥ ,r rhr
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Some Issues

EN the Dhaka Stock
Exchange's (DSE's) All
Share Price Index (ASPI)

was |hnuuni up during the
months of August-November,
1996, from a level of about 1000
over 3000 with more than
000 busily in
shares th real and fake) in
the kerb market outside the
bourse, this writer was
predicting in an article
ublished in this column on
mber 17, 1996,

on the
Iﬁu.l. institutional and techni-
cal sides of the market. Sure
enough, the market did crash
from a peak of 3627 on
November, 22, 1996, to below
800 in the first week of Segﬂ:n-
ber. 1997, with te effects
on both ﬂ.n:lf]ﬂu: house-
hold sectors as
well as on the mﬂtm
government.

In January, 1997, the gov-
emment hurriedly set up an
Inquiry Commission which re-
sacn the end of March,

997, a number of rec-
ommendations. Based on it=

ﬂndllxmm actions
were against manipu-
lators of the market. The sub-
ject is now sub judice and one
cannot pre-judge the issue at
this stage. e, however,

that the culprits are eventu-
ally brought to book. Mean-
while, the Security and Ex-
change Commission (SEC) has
been reconstituted under a new
leadership with an increased
number of administrators and

technical nnel which has
been various measures
to revive the shattered confi-

dence in the market as well as
to make the market operations

more transparent and account-
able.

These are commendable
steps on the Institutional side
to regulate, monitor and guide
the market. But to restore pub-
lic confidence, ethical standard
and efficiency, which are the
most essential 1 ts for
revitalising the market, there

is the need for w'engl.hml.ng
the legal side with in-built re-
ward and punishment system
and their implementation

agencies.
Similarly, there is an ur-
gent need for a

dopting appro-
priate technology. Over the last
six months or so, there have
been some discussions on all
these issues but there is a lot of
haze and confusions on the
choice and introduction of the

appropriate technology.
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VER the mhwufl .
Omm"ﬁ the letter "P*
gaine exceptional

importance because of events
both locally and
internationally. | was amazed
to find how important the letter
is and patiently put them
together in italics. It was rather
a pleasant and | hope
the readers would agree as they

through.

The death of Diana. the
’rincess of Wales, brought the
} dace and the in
st me kind of confrontation
wic1 the paparazzi and the
pres : in focus.

It 's true that the driver of
the ca the princess was travel-
ling on was the wrong man on
the wh 's. He was on anti-de-

ind had too much to

drink t. in beautiful
Paris. [t ilso a fact that it was
wrong t.  rive at such a high
s ju  to get away from
cameras .aen the world knew

Diana's triendship with Dodi
Al-Fayad.

However, the role of the pa-
arazzi remain in court a at
east one witness reportedly

said camera flashes added to
the tragic accident in which the
world lost its “Peoples’
Princess.” Why do they chase
the celebrities ? Because the

news bought the pictures
at a price and because it
ensured more people reading

their publication, ch in turn
meant the public encouraged
such news and pictures.

The TIME magazine, in its
commemorative issue on Diana
(15/09/97), said it had warned
earlier that "there has been so
much of this mad motoring that
Hﬁh wund:]r ij‘:mthuat no member
of the roy or the public
has been killed." ¥ P

The press to honour .
the privacy of the royal family
and the future king Prince

Willilam and his brother Harry.

It is an example of unity of the
press in a ::hrﬁlzed auc:le{y.

London's second largest
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price and the transactions. As a
result, fairness, transparency
and automatic surveillance in
the trade are assured. The old
and out-dated OOC system au-
toma vanishes.

tra table and the record
:t:dm in g , record
exchanging scripts for
ues etc., u:-ﬁch may
more than 10 in the pre-
00C can be ac-
complished in less than 10

minutes. That is how the effi-

ciency and productivity of the
entire -mck:xchangetyunbe

vastly improved in a short
t.ll:l:lu:.:lF

One may of course ask
whether a computer wizard in
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lose his job.
Secondly, which is far
worse, the smart computer

wizard may end up in jall for
viola the norms of his

. One can cheat the
employer and the institution
for a short while but not for
long without severe

by this writer
all along. Law has to strictly
uphold the ethics of the market
operations; if not, one L as
well Lt the use of capital
market for mobilising domes-
tic capital for the country's in-

1l about the Letter "P"
ind o, ol 1 o RSPRS00 b O s oA L

curities in the market electron-

ically linked to the main-frame
of the stock exc ;

A register is maintained in t

C for all securities with all

their relevant information

about the issuing com

date of issue, face value of

are completely eliminated.
Trade takes place in the stock

of Automating the Stock of Bangladesh

e —
- B ——— —————————————————————
All buy and sell orders from the clients of a broker can be executed by a telephone instruction to the broker
who will automatically record and transmit the message to the stock exchange through the network connec-
tions.
Automating the Stock the brokerage firm's computer dustrialisation and economic market on the book-en
room may not tnkend'nnl.x dﬂelta.pmcnt, Without proper transfer of ownership rmrdunj;’
Exchanges of his inside knowledge of amework and its strict a security and not on its phys-
ml.he is hardly any doubt ndnf price trend for his own implementation, the capital ical transfer.
that exc need to be E nadecu:ﬁ the orders of market can easily turn into Two important conse-
automated to remove the buyers or implements the  swindlers' haven. So will the uences of installation of
rigidittes and shortcomi of buyers’ orders by selling his economy in general. If that DS are immediate: First, the
the existing Open Out-Cry own shares when arede- happens, then one can simply kerb market that has developed
system. Automation l.implr clining, It is not possi- stop about economic in Bangladesh since Septem-
means the application of - ble because placing of the order  development, poverty allevia-  ber-October, 1996, where securi-
ern computers and communi- by a client is instantly recorded tion and social justice. All ties (real or faked ones) are
cation At:;hlﬂo% . with b:::g with the time of entry and the tmﬂu then turn into some  physically transferred from
Local (LAN) Law c 3 the seller to the on -
Wide Area Network (WAN) in The Central Depository mmtﬂfmh-;mﬂr;mpkﬁ;
the ation and t vanish. Second, the
of the exc . While LAN System (CDS) Versus t (DVP) system
connects the trading opera- What has been discussed that now will also van-
uugamnfnt‘l‘:le mtw?:; :I.:mn:u:f ?ﬂnmmﬂ ish with it unless special ar-
e hnological ran ts are made. All
one premise or building, WAN need of the stock exchanges in  transactions and settlements
connects the tions with Bangladesh today. However, will have to be done the
traders and an what has not been discussed so terised sales pur-
in the country. The and far is the pivotal role chases of the stock exchange.
- sellers of shares, , do in the automation or techno- -
MMMW - logical transformation of the A word on the settlement
sent in and tMLrng; stock exc by the CDS. system with CDS will be illu-
tables of the stock exchange as ﬂmh-mm— minating.  Once a trade takes
it is now necessary in the OOC what it is? what ji IS N e SRchaMgE & then
from the clients of a broker can The book-entry record of the
be executed b{hl tmt in- share is then electronically
will automa record and s account. A statement of
transmit the to the tlement of the account
network connections. en- share _and the pa t of
tire operations becomes imper- money e sent to
: the brokers of the
In this _ the stock trade then, in their tum,
exc records, matches the inform their clients.
buy with the sell orders The buyer's then either
of suppliers of shares, and in- realises the cash from the
stantly determines a price and and own this system? Depend-  or deducts the amount from
the wvolume of transactions. All ing on the satisfactory resolu- account with it while the sell-
these information are instan tion of these issues, the stock er's broker either sends
shown on the electronic dis- market can most effi- cheque to the seller or credits
play board for public informa- ciently or it can create a havoc. the sale into his ac-
tion. It takes place continu- tis a Central Depository count with it. All these are
ously and no human interven- ? Itis ike a treas or an doneina fixed period of T+2
tion can occur to distort the iron safe or a store all se- or T+4 days from the date of

transaction (T) as speci in
the Rules of the stock exchange.

Some advantages of this
ng: First,

and registration of the
beneficia ownershi is
smooth, ent least
time-consu and, as a re-

sult, the can handle vast
number transactions in the
market without any delay or
hindrance, which the OOC sys-
is unable to handle so

tem

smoothly and faultlessly. Sec-
ond, it protects as well as
evidence of the holdings of the

investors. Third, the corporate
actions as well as the decisions
of individual and sell-
ers of shares are made in-
finitely easier and simpler.

Who Should Own and
Control the Central

of thinking that seem to exist
in this Hﬁalucdmm how
many centr epositories
should be inltl;?l;d

vate business corporations.
What is, however, most urgent
now is to have a legal frame-
work for the constitution,
E:nmmnt and
company. There should be
no ad hoc decision on this issue.
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tabloid, The Daily Mirror said
Earl Spencer's indictment of
the media "made us all realize
that if his sister's death was to
have any positive effect then

society must ... That in-
cludes we, the 2

"All of us who work in press
or television must that we
can understand difference

between private and public and
that we can behave with appro-
priate restraint and sensitiv-

It;.' The Guardian newspaper

The Queen and the House of
Windsors bowed down to the
Eﬂw of the press when (a) in a

urried response, the royal
family ventured out into the
three days ahead of

y

ublic
Blana‘s to share the grief
of millions instead of "private

mourning,” (b) the queen's
spokesman for the first time
spoke in front of a camera "in a
chmblln& voice and with down-
cast eyes” to make a statement,
(c) Queen Elizabeth 1l made the
first live address to the nation
%m the ?&]1 am in
years, (d) the Queen stood in
front of the palace as the cortege
carrying Diana’'s coffin passed
and (e) the media reported
that on the Union Jack
and later keeping it at half-
mast for the t time ever at
Buckingham palace the queen
broke with protocol in response
to the public opinion for a more
public manifestation of grief.
The opinion was reflected in
the newspaper reports and a
columnist in the
boasted: "They (royal family)
used to tell us what to do. Now
we tell them.”
In Bangladesh, politics dom-
inate every amct ]t):u?lpuhlic life
and has been cause of obsta-

cle to development in a country
e press has played

highly dependent on forei
e
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‘Watch the JP profile

Sir, The Jatiya Party (JP)
has started its political cam-
paign, led by the shrewdest
politician in the country.

Ex-president has ini-
tiated several chess moves. AL
has been served the anticipa-
tory notice of 'Khuda Hafiz, take

care of yourselves; your over- -

confidence will Prntu:t you or
you down. He is

*Sha id Ziaur Rahman, bu

harbours a e
current BHFﬁdagcn
jail.

Ershad is fishing for the
marginal votes to weaken the
two major parties. All three
groups suffer from negative im-
age problems. The game is to
erase some of the negative
points, and net some positive

ts. Ershad has ts
[ et s gh s
€

nst the
ng him to

L. At the next general elections

TP

@ N FOOLS PARADISE?
- by Nadeem Qadir .

role in the past in helpin
gchi:vc ingcpflndc;m: an
emocracy. But how far we can
also proudly claim to be united
for a cause ? How far can
we boast like the Express
columnist ?

There were flicks towards
that end in two leading na-
tional dailies this month.

The E:ngalidan&m e
Bhorer Kagoj (issue 08/ J'QGYI
in an editorial said ne

knows that a demand for
natiﬁl:laﬂelcctluna only 15
mon er a new government
has come to office would bring
disastér for the country’s econ-
omy. Everyone one wants polit-
icaf stability in the country.

More significantly it said,
despite parliamentary walk-
outs, anti-government cam-
paigns, "all political parties
must reach a consensus that
there will be no mid-term elec-
tions (and) polls will be held
normally every five years and
the only way to change a gov-
ernment is election.”

The Daily Star in an edito-
rial (issue-07/09/9 ' said, "we
think a mid-term >l would
not be good for democi acy. BNP
should not forget that i1* spite of
AL's efforts it did com ’‘ete its
full tenure of five aud that
gave certain continuity to the

More significantly it said "...
the existing nature of our poli-
tics will have to change, and
dramatically at that. Is it too

much for us to for 7"
It should not an issue to
hope or beg for, because politi-

cians appear to have forgotten

cians, lose life and their fami
lies for
one

Our Honorable President
Shahabuddin Ahmed rightly
pointed out in a recent emo-
tional speech that the politi-
cians learnt no from the
"past” and called for an end to
“obstinacy,” advising that in a

parliamentary democratic sys-
tem "accommodating t and
give and take" between sides
were

The media must act. I ho
my cnll:abgyues wﬂ{hﬂu to t n?
occasion uslnﬁ e power
their pen to end the conflict
between our main leaders
Prime Minister Sheikh Hasina
Wajed and position Leader
Begum Khal Zia by forc
them to speak the truth.
Bangladesh does not only be-
long to them, it belongs to us —
the people.

The newspapers should be
choosy about political com-
ments and print what is only
newsworthy by not giving into
mere propaganda or rumours.
Otherwise, we will be in a situa-
tion well described by Fidel
Castro about rated re-
ports of his death. He said, "We
all have to die someday. If it
happens. how do we convince:

that it is true ?"
e media should tell the
nation what is the actual state

- - - — T —— _— -
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marginally more seats

than BNP, then hlg has some

chance of becoming the Prime

Minister, if AL is out of the
runnln%. Now, or in the

near future, AL will be i:tmc;i'

alone - tl:et the com Irllcd

opposition, plus

voters who do not like RL'u

of Islam or Muslims,

and/or AL's policies with

o bour India (the majority

e citizens are not pro-In-
dian).

Another issue might back-
fire. The local government elec-
tion (the first phase) might have
to be postponed as the opposi-
tion is not ufning to accept the
way this Bill was 'passed’' in the
JS (no input of BNP and other
minor parties). The coming
winter of discontent will
;hi: body warm and the brain

ot.

Besides, the fiscal world does
not look too bright to enlist
su of AL. .

ncle Sam might be fidget-
ing over the delays and p:‘:::-

ponements in enjoying the sta-

tus of 'Atithi
A be all q

t is not going to uiet
on the eastern front of C.
A dyini horse still has the part-
ing kick. It's all yours, AL.

An Analyst
Dhaka

How Bangabandhu is
being defamed by AL
Sir, The person who can sa

"you may kill me but you will
send my dead body to my Ban-
galees”, is not an ordinary per-
son. He will survive at least at
the subconscious mind of the
people. So, no hard step is nec-
essary to establish his name.
But what is being done by his
par%m‘?
ey are busy marking his
name on the of various in-
stitutions, His name is men-
tioned in every field — high or
low. Sometimes, they compare

him to other who

much below to him.

I think, to establish him,

pakhi' in Sonar

they are doing the opposite.

Their activities are arousi

bitter fceli::#ln in the mind o
le 0

the peop really love him.
It lanmtmﬂwtm
a nice person is being

t;;yhlu party man, by their ac-
tivities.

H Shahabuddin
210, Hall
Dhaka University

BSS neutrality
Sir, It is amusing to find
BSS, a public-sector news
agency has taken the trouble to
creed a Calcutta 'Statesman' ed-

itorial nst BNP on the fuel
price-hike issue.
Has BSS better to do

than act as 'HMV'? Well, let of be
1:1 or 50:50. The next item
should be against AL from a

fnn_ﬁrﬁnluuru.
e BSS has the guts to do

that, or am | missing the point?
What is it? -

A Zabr
Dhaka

e

8 are opper-
tion it

)
thle::: uurind.:
pendence where are they

Facts, only facts and no par-
tisanship, that has mppe:r.ur-
so badly that even some who are
posted here as r tatives
of foreign media to com-
ment so crudely about

Whuwﬂiuwnﬂhe

Let us unite to do what we are
to do for our mother-

— use our of the
for a pros pa“n?dpeao&lﬂ'm
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~ Proposed Reform of

Education System
Jawadur Rahman

Let us hope the re-
form of the education system
will not create more lems

than it will solve. In the past,
-every reforrn made education
more difficult — and costlier —
than it had been before and
only lowered the standard of
education instead of rai it.

curricula are rationalised,
class-room environment is im-
roved and the Text-Book
s books — most of them —
are revised first.

The school curricula are

burdensome. Talk to an
. he will say his tnrd!
no time to play or relax af-

ter returning from school. And
the books are much too difficult
— not only for the students. |
know some efficient and well
educated teachers who are hon-
est eno to admit that they
find portions of the books diffi-
cult to teach, because they
themselves do not know
or understand the topics con-

cerned well pnuuﬁ. the
years the text- s have be-
come increasingly heavy and

difficult. both content-wise and
wise, in cases.

e guardians who send
their wards to coaching classes
or centres are not all affluent.
The difficult nature of the
books containing too man
ics ttmmtn do so. e

The affluent families
more than one private tutor;
and those who can't afford the
service of private tutors send
their wards to coaching centres
and face economic hardships.
Unfortunate are those children
whose parents can neither en-
gage tutors nor can bear the cost
involved in sendi them to

coaching centres. m

on key-books and

can select relati key-
books and guides, they can
somehow themselves

for the examination and hope
to comé out successful.
may or may not obtain h
marks. But without the hel
these books, many of
would never pass.

"There should be no coach-
ing centres and no key-books or

of

ides" — all this sounds good.
t have we created the condi-
tions for such an ideal aca-
demic world where students

Tt eachess in Te ues
room? Han‘ﬁnmm are

convinced
any other , the authorities
should look into the curricula

and the books. The curricula

No amount of class-room

t:m-.htnﬁ however serious and
sincere teachers may be, can
be enough. Such is the nature of
books ta t. This observation

is particularly relevant to the
books of Scllym and Mathe-
e Blendail new piiiis
a
difficult subject of
e tutors or at
e selections

and poetry pre for
classes IX and X. Some of the
pieces included in the recent
years should never have been
selected. Selection of difficult-
to-understand pieces on airy
topics alone does not mean a
better standard of education.
Many of the students who take
the SSC examination fail to
qualify in . It is not en-
tirely their fault. They do not
understand much of what they
read, and other subjects take
away most of their time. And
the of Social Science for
the students of Science group ! Is
such a voluminous book con-

So letusnotbeina h to

introduce the proposed
in its entirety.

Do not shut down the
centres and do not ban

the key- and before
ideal conditions are created.
And, for God's sake, trim the




