Ay Conditioners

Dhaka, IDB sign

3 loan accords

for power sector

tomorrow

Islamic Development Bank

will three loan agreements
with Bangladesh government
for r sector including rural

electrification and infrastruc-
ture-building, reports UNB.
The agreements will be
ed when IDB President Dr.
med Mohammed Ali pays a

one-day visit to Bangladesh on
Wednesday, officials said yes-
terday.

IDB has provided

adesh with economic as-
sistance totalling 800 million
US dollars., equivalent to Tk
3,600 crore.

During the tour, Dr Ali will
call on Prime Minister Sheikh
Hasina to discuss matters of
mutual interest and bilateral
issues.

He will also call on the Fi-
nance Minister and the State
Minister for Civil Aviation and
Tourism.

The IDB President is ex-
pected to attend the 11th Con-
vocation ceremony of Islamic
Institute of Technology (II),
Gazipur. He will go back the
same day.
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JbB sanctions
Tk 315 crfor
jute buying
Star Business Report
Janata Bank has sanctioned
Taka 315 crore to buy jute dur-
ing the current season.
The money will be given to
public and private sector jute

mills, jute traders and ex-
I)orl:rs as loan, says a press re-
ease.

The bank has already issued
directives to all its concerned
branches for quick disburse-
ment of the loan.

The bank's Credit Division
(jute) has been monitoring the
jute loan disbursement con-
stantly.

SB to disburse
Tk 58 crfor 11
fishery proj ects

Sonall Bank ﬁnﬁ;}iﬁ;;ﬂjs-

bursement target. of. Tk 57.50
crore for its 11 ongoing fishery
es in the current fi-
nancial year to meet the local
demand for protein and make
the agro-based economy more
production-oriented, says a
press release yesterday.
The programmes have been
taken up to upgrade the pisci-
culture as an agro-based indus-

try.
The programmes include
Credit Programine for the Poor,
Swanirvar Credit Programme,
Farming and Off-farming
Credit Programme, BRDB and
other Credit Prograjnines, Spe-
cial Investment Programme,
Credit Programme for Pond
Fisheries. Credit Programme
for Agri-industries, IDA Credit
Programme for Shrimp Cul-
ture, Programme for traditio-

nal Shrimp Culture and Pro-
E{ramme or Shrimp/ Carp
atchery.

Under the Special Invest-
ment Programme, 1126 fish
farmers were provided with
credits amounting to Tk 10.87
crore over the last three years.
Most of the loanees under this
programme were at the mar-
ginal level or were small en-
trepreneurs.

Under the Credit Programine
for A,%lrhindustries. 13 fish
farms have so far been provided
with credits amounting to Tk
2.50 crore approximately. Six
semi-intensive shrimp projects
have also been provided with
credits amounting to Tk 9.25
crore,

Under the Fishery Progra-
mme, credits amounting to Tk
10.23 crore were provided for
fish cultivation in 5,185 ponds
across the country.,

Credits amounting to about
Tk 83.00 lakh were provided for
63 pond fishery projects under
the Farming and Off-farming
programme. In the coastal ar-
eas credits amounting to Tk
24.82 crore were distributed
among 491 shrimp cultivators.

o
Banking sector
suffering from
L 3 [ ]

anaemia: Saifur

SYLHET, Sept 15: The
banking sector is suffering
from "anaemia’ and the coun-
try's economy facing serious
threat, said former finance

minister Saifur Rahman, re-
ports UNB.

He was addresal% a meeting
of Bangladesh ationalist

Party (BNP) at Court Point here
Thursday with. its district pres-
ident M A Hugq in the chair.

Saifur Rahman observed
government's wrong policies
caused a colossal loss to the na-
tional economy.

He said ai'pon business shat-
tered, equally affecting import
trade as it depends on the in-
come from exports. And "for-
eign investors lost interest in
putting their money here".

Outlining the successes of

the BNP government, Saifur
said the AL government deval-
ued curre for ten times in

last ten months. which has

never happened in the history
nfthemu?ntry.
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F says reforms key to attracting external aid

The Intemational Monetary
Fund (IMF) has s ted that
strengthening fiscal policies be
the prime agenda for
Bangladesh, as of which
the government should to
“resist_pressures” for pay
in pu sector,

e IMF in its annual report
says the government has to
make “timely cuts” in spendi
on low-priority plans, even |
they are funded with local re-
sources.

Low revenue, h govern-
ment borrowing. in dence
of the central . dwindling

foreign cxcha.nfe reserves, in-
flation, long delays in reforms

are the key areas that IMF says

should be taken care of ur-

gently.

And much will d on re-
forms if adesh wants to
woo external assistance, ac-

co to the global monetary
watc :
“Bolder policies” on these

critical fronts can come from

the present t, which
bcir[g "new” the "o u-
nity” to do so. The recommen-

dations follow review of the
1996-97 financial year.
“In view of the country’'s low
ratio of revenue to GDP ... the
authorities should vigorously
ursue tax administration re-
orm, a broadening of the tax
base, and elimination of tax ex-

By Toufique Imrose Khalidi

emptions,” the 1997 annual re-
port said.
was at the

The

late meeting of the IMF
Board of Governers in Washing-
ton. The Daily Star obtained
the text of the full report

yesterday.
to IMF, it is im-

t that B adesh put a
rake on domestic credit

institutions”, calli
more independent effective
role of the central bank”.

It has also spoken of a “more

market-based exchange regi-’
me

“This would help to prevent
a further dtcllneilln reserves
and help the conduct of mone-
tary policy while avoiding re-
course to administrative con-
trol on im i

A “fu flexibility” of in-
terest rates, it says, could help
bring about better results in re-
ducing inflation and strength-
ening international reserves.

But the slow of reforms
has been u ed bolﬂy in
the Bangladesh cha the
annual review. “Pr de-
lays in implementing struc-
tural reforms were an impor-
tant reason for the economy’s

alleviation

Manpower development, pov
Govt to support realistic
approach by any quarter

State Minister for Labour
and Manpower M A Mannan
said the government would sup-
port all realistic approaches in
manpower development and
poverty alleviation by all
quarters in the private and
public sectors and NGOs, re-
ports BSS.

He expressed the hope that
the efforts of ILO for commu-
nity-based training approach
and methodology would be
helpful in reaching the trainin
facilities at the door-steps o
the rural people.

He assured that the govern-
ment would congider the rec-
ommendations of the work-

"%,

e State Minister was de-
livering his inaugural speech at
a four-day national workshop
on community-based trainin
for cmplgfment generation anﬁ

&;ypwm-t}r leviation here yester-

Juintly organised by the Bu-
reau of Manpower. Employ-

ment and Training (BM and
International Labour Organi-
sation (ILO) the objective of the

workshop is to strengthen
manpower training infrastruc-
tures at district and thana lev-
els.

A total of 30 senior govern-
ment officials representing dif-

ferent ministries and represen-

tatives from NGOs are taking |

part in the workshop.
Mannan said the present
mmﬁt is determined to es-
sh t unemgloyed people
:n lior:let]r specially at village
evel.

Director General of BMET
Quaz Abdul Bayes said about 90
r cent industrial workers in
angladesh had no formal
training. He said only two to
three r cent workers were
train by different govern-
ment facilities while the rest
were trained by NGOs and pri-
vale organisations.

G

Osman

Morad. Head of Iastitutioasl Raskine Gor

tisation.
"Establishing a strong
record of fundamental and sus-
tained reforms would help
Bangladesh to mobilise needed
external assistance,” it says.

i
...........

East and South Asia, speaks in a workshop on "Banking
for banks" organised by Standard Chartered Bank,
Bangladesh for local commercial banks.

_Bang]adesh gets access to

global environment facility

Bangladesh, for the first
time, has got access to the
lobal environment facility

+WGEF) fund through the

on coastal and wetland biodi=
versity management which was
signed here yesterday at a sim-
ple ceremony by representa-
tives of the government and
UNDP, says :

The Eruject will initially
start with a preparatory assis-
tance of 235,000 US dollars
(over Taka one crore) leading to
development of a project pro-
posal estimated at 3 million US
dollars (Taka 12.5 crore).

The preparatorv assistance
documnent was signed by Abul
Kalam Azad, Joint Secretary
(UN]. Economic Relations Di-
vision, Ministry of Finance and
David E Lockwood, Resident
Representative of UNDP.

After the signing, the UNDP
Resident Representative told
newsmen that the global envi-
ronment facility (GEF) was cre-
ated in late 1990 by the indus-
trialised and developing coun-
tries to provide incremental re-
sources to recipient countries
for projects and activities that
aim to protect the global envi-

ronment in four focal areas:
biodiversity, climate change,
international waters and ozone
layer depletion. : .
ticipating in the global eflorts
to phase out ozone deplct.l.n%
substances through GOB-UND

on-going project titled
‘institutional strength for
phase-out of ozone dcpletln:l

. substances under the Montre

protocol'.

Under GEF, the GOB-UNDP
biodiversity project aims to
build an innovative reserve and
implement a rultiple resource
use management programme
for the protection and sustain-
able management of natural re-
sources in at least three priority
coastal and wetland biodiver-
sity sites in Bangladesh which

be selected through a study
of the vulnerable sites identi-
fied under the national conser-
vation strategy, said Azad.

He said it falls under the
anermnent's plan to develop a
ull-scale biodiversity project
for Bangladesh with integra-
tion of conservation and sus-

tainable development concerns
by 1997.
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John A Ward [II, hmrmﬁn & CE{) of American Express

Bank and President of the Travelers Cheque Group
arrived in the city on a three day visit to Bangladesh.
John A Smetanka, Senior Director & General Manager,

receiving him at the airport.

SCB workshop on
'Banking for
banks’ held

Star Business Report

A wor on 'Banking far
banks' for local commercial
banks was held in the city yes-
terday.

It was sed by Standard
co gttt

Mamun Rashid, head of
Treasury and Institutional
Banking, inaugurated the
workshop. Osman Morad,
Regional Executive for Middle
East and South Asia, was the

Fumt of honour. says a press re-
ease,

Speaking on the occasion,
Rashid focused on the bank's
upgraded service capability and
commitment to excellence.

Morad dwelt on the SCB's
commitment to become a bank
of choice for local banks. He
emphasised better ricing,

t lines, service quality an%

above all relationship while

considering the stren of a
correspondent bank. He also
called for timely settlement of
overseas payments for overall

image of the country.
CIRDAP workshop

on poverty
alleviation
today

A day-long national work-
shop on "Government-NGO co-
operation for poverty allevia-
tion; capability building to al-
leviate rural poverty er eco-
nomic adjustments,” will be
held in CIRDAP, Dhaka. today
to discuss and suggest collabo-
rative areas an roadeni
scopes of the government-N
cooperation poverty alleviation

efforts in Bangladesh. reports
BSS. £ =

The workshop is a part of a
research project initiated by the
Centre on "Integrated Rural
Development for Asia and the
Pacific (CIRDAP) in collabora-
tion with United Nations Eco-
nomic and Social Commission

for Asia and th ;
(ES ) e Pacific

|

Seminar told

Effective laws needed to

. protect creative work

Star Business Report

Bangladesh needs to develop
stronger Intellectual Property
Right (IPR) laws in order to pro-
tect interests of local en-
trepreneurs. This will give them
incentives to invest more,
which will b in foreign ex-
change for . accord-
ing to participants of a seminar
here yesterday.

"Bangladesh needs it to at-
tract investment.” said Presi-
dent of the Cnpyrlﬁht Society of
the United States Judith M Saf-
fer. here to attend the seminar
jointly organised by the Ameri-
can Chamber of Commerce
(AmCham) and the Federation
of Bangladesh Chambers of
Commerce and Industry
(FBCCI).

Saffer, a co t expert,
said if intellcctlfa}iﬂ c%‘heatinnpscnr
writings were not protected, the
coming generation would not
come forward in such areas.

“If text book writers are not
protected by law (and
copies their creation), they
won't write them.” she told re-

rters yesterday at a press con-
erence organised the United
States Information Service at a
local hotel.

Lawyer Ghazi Shamsur Rah-
man, AmCham president Fo-
rrest E Cookson, and USIS
Director John Kincannon were
also present.

Judith said Bangladesh
needs to develop its copyright
laws in line with the interna-
tional standards to protect in-
tellectual property rights, aim-
ing to attract investment and
boost computer software busi-
ness.

The day-long seminar came
up with 10-point recommenda-
tions which included amend-
ment to the country’'s copyright
laws, adequate enforcement
mechanism, reduction of cus-
tom duty on software and
keeping software prices within
reach of the local users.

The seminar decided to send
the recommendations to the
Chairman of Copyright
Amendment Committee ér &r—
ther consideration.

Citing an example of India
where annual turmover from
software manufactu rea-
ched one billion US dollars,
Judith said there's no reason
why Bangladesh should not
also tap the opportunities by
adopting such laws.

Ghazi Shamsur Rahman
said investment in intellectual
property must be protected to
encourage new investors and
potential entrepreneurs.

Ideas do not have copyright,
he explained. unless those are
not materialised to earn
money. Rahman also under-
lined the need for access to in-
formation and knowledge.

Once upon a time, Judith
said, used to support in-
tellectuals to encour their
crealive activities which bene-
fited their people. “But now-a-
days ent does not sup-
port these people, so their cre-
ations need protection,” she

added.

Later talking to The Daily
Star, she said she met govern-
ment officials and discussed the
need for reforms in the existing-
laws and a new ones.

Kincannon told The Daily
Star since B adesh was a
signatory to the World Intellec-
tual Property Organisation, it
has to its existing laws
to comply with the interna-
tional standards.

“But if government post-
pones to compliance with it, its
economy will suffer,” the USIS
Director said, adding that it
would rather discourage in-
vestors.

Cookson said many inter-
ested investors could not come
here due to absence of adequate
intellectual protections.
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CARS THAT MAKE SENSE

BDR swoop on

The government

police and customs is under
consideration.

Also, to control Cross-
border trade, the tis

fhec of various lgw-m-
orcing agencies which were
folded up in 1995.

The has taken
several other steps to stren-
ﬂm the anti- drive,

luding raising new 15 BOPs,

e e ey o
anti- aws,
setting up central information

. cell in Dhaka.

The measures are being
taken to embolden the tenuous
tion of h Rifles,

he officials said giving com-
tive data on the of

DR and their Indian counter-

part, BSF.

They said the number of BSF

(Border Security Force) camps

in Indian border areas is about

three times the BOPs (Border
Out Posts) in B h with
35 to 45 personnel manning

each camp.
‘It is difficult to police the

4427-kilometre border with 496

BOPs manned by about 14 per-
sonnel each to cover 8 to 1
between two posts,” said a BDR
high official.

EPB-JETRO seminar

has

Ceramic industry
has a bright
~ prospect .

has |
Pazciigks et o

in the market

strict maintenance ﬂi

quality, timely delivery and af-
ter-IHu service are ensured,
speakers at a seminar said here
yesterday, BSS.
They availability of ba-
sic ingredients for ceramic
products like moist clag. other
related substances and avail-
able labour force are the added
competitive advantages for

E;!ﬂc da};-lnng seminar on

"How to promote Bangladesh
ceramic goods for Japanese
market" jointly organised by
Japan External Trade Orga-
nisation (JETRO) and Export
Promotion Bureau (EPB) was
held in the latter's board room.

EPB Vice-Chairman Faisal
Ahmed Chowdhury addressed
the inaugural function as the
chief guest while JETRO repre-
sentative in Dhaka Yuich
Bamba and the Association for
Overseas Technical Scholar-
ship (AOTS) of Japan repre-
sentative in Dhaka Dr A Ig M
Moazzem Hussain spoke on the
occasion.

The Japanese on ce-
ramic ulrﬁu Iilﬂ mra Nishi-
mura, s
director of Ja Pottery ﬁg-
nufacturers Federation con-
ducted the day-long technical
session, aided Bamba and Dr
Hussain.

About 50 participants from

ceramic industries,
Ceramic Society, EPB and
B adesh Institute of Glass
and Ceramic attended the sem-
inar and took part in the delib-
eration.

Faisal Ahmed Chowdhury
said by ensuring quality of
goods suiting the test of the im-

countries we could fur-
ther raise our promising ce-
ranéic market.
howdhury said Bangladesh
exported ceramic goods worth
14.21 million US dollars during
the last fiscal (1996-97).

Many projects abandoned in N-region

Govt spends huge money on exploring natural resources, but red-tape remains a barrier to extraction

NATORE., Sept 15: Many pro-
jects for exploration of mineral
resources worth thousands of
crore taka in the northern re-
gion of the country remained
abandoned due to red-tapism
and lack of initiative, reports
UNB.
Many natural resources like
gas, petroleum, coal, silica and
china-clay were discovered in
the nt: on and the governments
s uge money in lo
tﬁ:nvalued r&m}urctﬁ.ﬂgltl?l%
works on the grujcctﬂ were
abandoned on the way at the
dismay of local people.

Natural gas an roleum
were discovered in Chalan Beel
areas of Gurudaspur thana in
Natore district immediate after
the country's liberation.

Besides, a vast reserve of
natural gas was found in 1977

in Shingra thana of the district.
Accordingly, 77.62 acres of land

was acquired in 1979 to 1980 .

for its exploration.

The infrastructure works
like construction of houses for
officers and employees, roads
and administration buildings
were built and a gas-well was
sunk under the project. But
later the exploration works
were abandoned.

In Rajshahi, a survey during
the 1970s showed that there are
huge deposits of heavy metals
like zircon, magnetite, granite
and monazite in the river bed of
Padma near Godagari thana.

The survey also found a
fluctuation of the “geigor
counter meter”, plutonium and
utr:.nium in the mbe area. But
steps were to be taken to ta
the valued r}'::aurceu. ¥

A huge deposit of murcury
had also been found in
Gobartali in Chapainawabganj
district. In 1982, Tk 5.00 crore
was sanctioned for preliminary
exploration of the mur . But
later, the fund was withdrawn.

The Joypurhat Cement and
Lime stone project remained
abandoned for about 20 years
although about Tk 100 crore
had already been spent on the
project. Most of the machiner-
ies brought for the project are
still lying under the open :ﬁﬁ'

The staff quarters, ces
and other establishments re-
mained uncared for after the
closure of the project. It was
abandoned on plea that the
extraction of lime-stone may
not be commercially viable.

According to the foreign ex-
perts, the vast reserve of lime-

stone in Joypurhat and Bogra
districts lies only 1700 feet be-
low the surface and in terms of
age component and fossil qual-
ity. the lime-stone can be com-
ared only with that of
akerhat of Sylhet district.
The chemical analysis
shows that the lime-stone is of
high quality and speclallx
suited for producing cement.
report says, about one lakh
metric tons of clinkers may be
produced annually from the
Joypurhat project.
high quality bituminous
or gandsana coal was found in

Jﬂmll%’ﬂﬂé of Naogaon and
Rajshahi districts. The coal is
comparable to that of the coal

of Raniganj in India. There are

a total of seven layers of coal ly-
between 2,800 and 3,800 feet

below the surface.

According to a survey report
of Krupp Company, the explo-
ration of the coal is commer-
cially viable. The report says,
the daily coal production from

the J j mine may exceed
10,000 aandthecoa{nn}'be
extracted for the next 60 years.

Another preliminary sur-
vey, made in 1980, by Ahmed
and Zaher company says the to-
tal deposits of the coal in
Jamalganj is 70.30 crore MTs
and the quantity may go up af-
ter extensive survey,

The calorie content of the
coal is 12,100 BTU/Ib. The
chemical analysis shows that
the coal is of quality and
its excavation is commercially
viable. '

A vast 30 feet thick of China-
clay lies in the slight below the
surface in Panitola of Naogaon

district. There are also millions

of tons of in Tetulia,

Pa and Panchagarh.
Lalmonirhat and Tetulia,

there has been lying a vast de-
t of silica which can
used for m ass and

construction ma .
A vast deposit of pit-coal has
also been found in Pirganj of
district.
oreover, a vast tract of
Barind land in Rajshahi,
Chapainawabganj, Naogaon
and western part of Natore dis-
tricts is said to be the most an-
cient of country. The areas
are yet to be

thlt'lheuph-
rluonnfthiluﬂmmy
mhlm:utht -
SOuUrces pros-
for economic deve-

t of the country.

ros--
a break-
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‘Resist pressure for pay hike’ | smuggling soon

Anti-smuggling mission
o stz e gl v mobtie
creasing BDR forces, \ding

Argentinian
economist
becomes new
UNIDO chief

By R. Senthilnathan

VIENNA, 15: A united
stand countries
ensured the election of a 35-

year-old economist-turned-
politician from Argentina as
the next head of crisis-
tl:iﬂti:km United Nations Indus-
al Development Or sa-
tion (UNIDO). o

oreign Minister, Dariusz
Rosati, the Vienna-based organ-
e
has 53 members and
48 of them, including India and

Pakistan, were present at the
voting.

Source: India Abroad News
ce

S Asia escapes

worst currency
CriS1S

€ The ‘ééramic ‘industey BET Asiarr nations Have cecapod i
P

e e g M
s

countries, but mul?r?u wlrnw
there ﬂ be trouble ahead, re-

In India, Pakistan, -
desh, Sri lanka and Nepal.
thanks to strong foreign
exchange reserves and central
bank support, currencies have
been largely insulated from the
speculation attacks which have
hit Southeast Asia.

The Indian mpeemﬁr&
ciated 2.5 per cent to .49

against the dollar during the
past two weeks, with the -
ernment saying the central
bank would continue to inter-
vene in the foreign currency
market to curb tility.

The Indian rupee’s s
tion had a direct impact on the
Nepalese currency, which is

closely linked to the rupee.

The rupee been
devalued 2.8 per cent during the
past two months after a of
stability — the latest being on
Scptetri:cr 9, when the Nepalese
currency lost 1.4 cent to
stand at 59.05 against the dol-

the economy has been largely
insulated from the currency
upheavals in Southeast Asia
because the island's foreign ex-
chlchan.gc reserves were "comfort-
ﬂ 'H'

Pakistan devalued its cur-
rency by 0.17 pt?EMt to 40.46
n t in
June, the fouurth e Aped s
currency dealers said tur-
moil had little effect on the
Pakistani rupee.

In Bangladesh, the taka has
seen nine devaluations since
the of the year, the
latest on 18, when
it declined by 1.0 cent to
m against the p::"u'

to help exports ¥
ts warned t]'lu'tup

But analys

could be forced devaluations of
the South Asian currencies in

the co mnnu[ ttlI::ne with the
t.IpBl"l lllm
likely to falter.

Exchange Rates
The following are the Somali

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to

public as on 15th Sept '97.

Buying
TT |OD Sight
Clean E:port

oD
Transfer

44.1580
704972
24 6935

73443
31.5641
299441

0.3619

Blls
44 2545
706513
24 7475

7.3603

US Dir 44 4200
GB Pound 9SS
D Mark 24 8400
F Franc 73879
CDir 317514 316331

S Franc 30.1219 30.0097
JP Yen 03640 0.3627

Selling

TT& n.n‘l

BC

44.7505
72.0265
252825

15189
32.3207
306719

0.3745

Name of

]

44.7108
71.9622
25.2609

15102
22918
30 6445
0.3741

Indicative Rate

3407moQs
SHETE

Currency _Selling Buying

Saudh Riyal 11.9260 11,7692




