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BJMC’s failure to pay plays [Uniform trading system for|
bourses will take more time

.

W IINESDAY

havoc in jute market

By Rafiq Hasan

Field-level jute traders have
about Tk 90 crore in unpaid
urchases by Bangladesh Jute
ills Corporation (BJMC) last
year. This was one of the main
reasons why money was in
short supply in the market
leading to record low prices of
raw jute, ministry sources said.
According to them, the
BJMC could not pay due to
of funds. One of causes
cited by them was failure to pay
by an African country against
jute goods exports last year.

The government announced
an allocation of Tk 152 crore
for jute procurement this sea-
son, but BJMC has so far been
able to lglw.: Tk 67 crore to the
jute s for payment against
current purchases and previous
year's outstanding bills.

The BJMC officials said that
they had been sending money to
purchase centres ay, but
that they did not know how
much was being paid against
previous year's overdue bills.

“It's a continuous process , the
centres take jute from suppliers
and give receipts. Whether it

§ against current sup or
F:tltandlng bills is not tlﬁ};'ac—
tor °, said a BJMC official. The
official said he hoped the out-
standing money will be paid
within this month,

Of the Tk 152 crore the gov-
ernment decided to make avail-
able for jute procurement, Tk 76
crore has been approved as cash
credit.

So far, 182 purchasing cen-
tres set up :]y 29 BJMC mills
bought a total of 23.94 maunds
of raw jute valued at Tk 60.32
crore. 1ne average price was Tk
251.95 maund.

The BUMC officials attribute
the money shortage to the out-
standing bills worth about Tk
égﬁ crore against exports to Su-

Moreover, the World Bank
has stopped financing jute sec-
tor. Earlier, the corporation got
on an average Tk 240 crore

from the Bank every year under
the so-called Jute éctur Ad-
juntnimt Credit.

bursement by banks was an-
other reason for creating

:jnn cri.um in the jute market
espite the t initia-
tive at the lm current
m harvesting season to
necessary funds. "It
about two months for release of
Tk 67 crore which was
before June this year,” a senior
jute ministry official said.
State Minister for Jute and
Textiles A K Faizul Huq said at
least Tk 150 crore more was
needed urgently for bri
stability in the jute market. He
recently visited some northern
districts to see the market situ-
ation. The minister said
thnugtill the ru;uctmn Witn
high. the quality of jute was not
very . He hoped that
Russia and China would
huge quantity of raw fute this

year.

The government may in-
crease its procurement target
from 18 lakh bales to 24 lakh
bales for creating demand in
the market, he ;

The minister said it is diffi-

cult for the ﬁovemment alone to
bring stability in the market

unless the private jute mills
and jute start buying
because the state-owned jute
mills buy only one third of the
total ction

Accordi to the minister,
the BJMC been atlhk:d to
send money directly to -
chasi centres h"rl.t:ad of to
jute 8 so that the procure-
ment activity gets | S,

Out of a Tk 89.65 crore

outstanding bills, the share of
Mugja Jute mills alone is Tk
21.7

crore . The liabilities of
the jute mills in Chittngo%
zone is Tk 15.94 crore, and
31.17 crore in Khulna zone. The
rest Tk 20.83 crore is shared by
six jute mills in Dhaka zone ex-
cl Adamijee.
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The uniform trading
for two bourses is likely to take
a longer than expected time for
implementation, accordi to
Chittagong Stock Exchange
(CSE) Chalrman Amir Khasru
Mahmud Chowdhury.

The six-member tritrlrtltc
review committee headed by
SEC member Shahbub Alam for
a uniform trading system for
both bourses has finalised its
report and submitted to the SEC
chairman for approval, he said.

; ';ll";e mmnﬂttm:j ﬁn com-
pleted its . the draft report
will be nmm Dhaka Stock Ex-
C (DSE) and CSE where it
will discussed its council
and board members for ap-
proval,” Shahbub Alam said.

it will then be sent to the
government for gazette notifi-
cation, Chowdhury said.

"We will need about a month
from the date of the decision.

system

Because we will also have to re-
cruit new manpower for its im-
plementation.,” Chowdhury

By Shamsur Rahman

The DSE Chairman refused
to comment on the issue.

Meanwhile, a CSE statement
said the bourse since its incep-

tion was settling its transaction
bi weekly netting system,
which has proven “scientific,
efficient, transparent and in-
vestors-friendly”.

“The netting is a new
conr:cpé and it is practised on
many leading exchanges
in the world incl the top

CSE fully complies with the all
the laws, rules, tions and
ordinance of the ties and
Exchange Commission of
Bangladesh.” CSE chief said in
the statement, in an lﬁpamnt
reference to earlier criticism
from DSE brokers that it was

“illegal® and that there could
not be two systemns in one coun-
try

However, he said, the CSE
‘may consider” the proposed
common settlement system.
"The CSE will always wel-
come new and improved sys-

HYUNDAI

CARS THAT MAKE SENSE

tems which may develop the
capital market of the country

and for the overall interest of

investors,” he said.
Meanwhile, the DSE com-

D o pu e

in terms of volume
cent in terms of value.

129 new money

changers
Star Business Report

16 per

The Bangladesh Bank has |

issued licences to another 129
firms as money in the
third phase., the Bank an-
nounced :

It said the new licensees
would operate in Dhaka and
other regions of the country.

The central bank is also

many other appli-

cations for such licensees, a
press release said.

CSE will shift
to own building
by month-end

CHITTAGONG,
set for l.hiftin[
Stock Exchange 5@ to its own

Kanamaru, resident repre-
sentative, JICA (Japan Interna-

tional .mcrnunn Agency)
est ina -
m the ugmnmdewhmn“ut

centre at Jogotpur (south) in
Daudkandi, reports BSS.

Beximco Denims
declares 20pc
dividend

Star Business Report

Beximco Denims Ltd de-
clared 20 per cent dividend for
the year 1 at the 3rd annual
Er.ncra] meeting held at a city

otel yesterday, says a press re-
\eags. &

e com earned a S
profit of 'I‘ln:F'IE":I'j‘-l 23 nﬂlliur?::d
net profit of Tk 76.83 million in
the year '96.

Beximco Synthetics
declares 20pc
dividend

Star Business Report

Beximco Synthetics Ltd de-
clared a 20 per cent dividend for
the 1996, says a press release,

The declaration came at the
sixth annual general meeting of
the company held at a city hotel

yesterday.

The company eamed a net

rofit of Tkn89.24 milliow &3
profit of TK\89 84 milion

" New drink
worries Indian

tea industry

COONOOR, India, Sept 9: In-
dia's tea industry today said it

was concerned that a new drink -

being tested marketed by Hin-
dustan Lever Ltd would hurt
small growers, says Reuter.

Officials of Hindustan Lever
Ltd (Hll.Bo) are testing a tea mix
comprised of 70 per cent tea, 20
per cent chicory and 10 cent
tapioca and is aiming the new
product at the rural and bottom
mdrof the market

ea growers said the new
product could slash demand for
their crops.

“The tea industry is seriously
concerned over this situation,”
RD Vadera, President of the
United Planters Association of
Southern India (UPASI) said at
its annual conference in the
southern city of Coonoor. ;

Maldives to get
$ 7m ADB loan for

power project

MANILA, Philippines. Sept
9: The Asian Development
Bank on Tuesday approved a 46
million dollars loan for a road
project in Laos and a seven mil-
lion dollars loan to help boost
power generation in the Mal-
dives, reports AP.

The bank said the loan for
Laos will improve about 300
kilometers (188 miles) of two
national highways and about
100 kilometers (63 miles) of
feeder roads.

The road improvement will
link the resource-rich but iso-
lated province of Xieng
Khouang to the capital, Vien-
tiane, and other parts of the
country, the Manila-based
bank said in a statement.

The loan to the Maldives
will improve power supply in
the country by adding 12
megawattls to the generating ca-
pacity of the state-owned power
company.

Two new six megawatt gen-
erators are to be built and are
expected to be operational by
2000

- Both loans are interest-free

but carry a one per cent annual

service charge. They are re-

payable in 40 years, including a
ce period.

O-vyear
1isha prices fall

in Madaripur

MADARIPUR. Sept 9: Price
different sizes of hilsha fish
has registered a decline follow-

Ing its abundant supply in the
EIP

A size hilsha. is now be-

|w 130 and Taka 150

£,

m to 25 maunds of

lier.

‘a week ear-.

‘Include manpower
exchange in new
world order agenda’

State Minister for Planning
Dr Mohiuddin Khan Alamgir
yesterday demanded inclusion
of manpower exchange in the
agenda of the new world eco-
nomic order to ensure and ex-
pand the rights of the develop-
ing countries, reports BSS.

"We believe manpower
should be included in the free-
flow of goods and manpower ex-
change under the new world or-
der,” Dr Alamgir said at a “fol-
low-up workshop” on the world
sumimit for social development
which was held in Cupenﬁagen
in March this year.

He added: "In that case, the
export of manpower from the
developing to the developed

[lcountries would become more

liberal and open”

UNDP Resident Representa-
tive in Dhaka David E Lock-
wood, NGO personality Ms
Khushi Kabir, and Iftekharul
Karim, a Director -General in
the Foreign Ministry, also
spoke at the workshop titled
“Follow-up of World Social
Summit in B adesh: Agenda
and Actions by the year 2000."

Social Science Research
Council, and organisation un-
der the Planning Ministry Or-
ganised the workshop, which
was chaired by Secretary of
Planning Division and Mem-
ber-Secretary of the Council Dr
Shah Mohammad Farid, while
it was participated by aca-
demics NGO social workers,
development planners and gov-
ernment officials.

The State Minister said
Bangladesh is committed to re-
alising the declaration of the
Copenhagen summit as it was
made in line with Bangladesh's
own development strategies.

He said the recently released
draft five-year plan, now being
finalised incorporatin opin-
ions and suggestions of cross-
sections of people, will also give
a guideline in realising the res-

olutions of the summit.
Lockwood said the UNDP re-
sources estimated for

adesh for 1997-2000 pe-
riod have been estimated to be
around 100 million dollars all
of which is "dedicated to
poverty elimination.”

‘{offered to buy

Souvenir
indeed!

[salesman has offered 2.5 mil-
lion dollars, more than double
a previous offer, for the Mer-

es in which Princess Diana
was killed, Al-Hayat reported
on Monday, says AFP.

Abadallah Ibn Suleiman Al-
Rujaili, owner of several show-
rooms in the Gulf state, told the
paper he could re-sell the
wrecked Mercedes a 280 at dou-
ble the price to a souvenir
hunter.

"The accident saddened us

all, but it's not the :'nd of the
world. The idea of making

money out of the car doesn't
harm anyone, it's a way of ex-
pressing our loyalty to the
princess,” he said.

Rujaili said he has tried for
several days to make contact
with Mohammed Al Fayed. fa-
ther of Dodi Al-Fayed, cess
Diana's companion who was
also killed in the August 31
crash in Paris.

Last week, a Palestinian

the car for one
million dollars.

have said forensic experts are
likely to hold on to the vehicle
for several months as pait of an
investigation into the crash.
The rented car could even be
kept for ever or destroyed. they

living in Kuwait|

But judicial sources in Paris|

said.

Peasants protest forced

labour in Pakistan

KARACHI, Sept 9: Hundreds
of mostly Hindu ‘?easants. wav-
ir;% placards and banners and
calling for the release of jailed
friends and relatives, protestad
yesterday against forced labour
in southern Pakistan's Sindh
province, reports AFP.

The men, women and chil-
dren of the minority Hindu
community carried signs and
chanted "down with feudals",
‘release our men" and "stop op-
pression against the poor peas-
ants."”

Human rights activist Sha-
keel Pathan said about 4,300

verty-stricken peasants were
anguishing in the jails run by
influential Sindhi landlords.
Pathan said some had been con-

fined for more than 25 years.

Bonded labour is common in
some areas of Sindh and cen-

tral Punjab provinces where

asants are kept by local land-
nrctlls to recover debts, observers
said.

In uh?lltl:llr:e cases sons and

dc n were mortgaged
or loans taken by ﬂlcirr;‘imea—
tors. They repay the money by
working without S.

"These people live
hard life and nobod
tention to their ny.” Pathan
said. "They live literally in in-
human conditions with no re-
turn for their hard labour.”

He said the human rights
groups and contacted the au-
thorities, including sympa-
thetic politicians. on a number
of occasions.

Ganga Das, 38, claims he was
lortured and shackled while be-
ing made to do forced labour by
his landlords.

a very
y pays at-

Sun-DHL accord
on complimentary
services

Sun Couriers and DHL In-
ternational, respective leaders
in the South can domestic
and international package de-
livery markets — will be sup-
porting each other with com-
pliment services according
to Tom ﬂf"?{lmmcr. MD of DHL
South Africa, says a press re-
lease,

The alliance arises from the
termination of Sun's long-
standing partnership with
American operator UPS (United
Parcel Service), which will es-
tablish its own operation in
South Africa.

The two companies cross-
border, regional service will
also be refined, according to
Sun Couriers director, Peter
Baker. "We will continue to op-
erate Sun Couriers' independent
facilities to the neighbouring
states.” he said, but merging
these operations with DHL
where it mmakes sense.

Barind farmers to get 'quality’
seed on NBL credit

National Banl;al;:r::i;d has
signed with a Be com-
pany a deal under which qual-
ity seeds will be supplied to the
farmers in the Barind region,
reports UNB.

The NBL, a commercial
bank, has been working jointly
with the Barind Multlgurpou
Authority since 1993, disburs-
ing micro-credit in 26 thanas of
gr:ahter Ra I::llmhi areas, known
as the region.

Earlier, credit was used by
the borrowers as crop financing

and for purchasing other agri-
cultural inputs. This time, the
borrowers will alsgp be given

quality seeds, enab
raise their output.

"Acting Managing Director
of NBL Sarwaruzzaman Khan
and General Manager of East
West Seed (Bangladesh) Ltd
Michael Devarewaere initialled
the memorandum of under-
standing here yesterday on be-
half of their respective sides.

“Although this is not the job
of a commercial bank, we are
doing this out of our social
commitment,” said
adding. "already we have a very
successful credit programme
there, now we will ensure qual-
ity seed at fair price.”

He said the availability of
quality seeds at a fair price had
been a problem for the borrow-
ers in the Barind region like
any other places of the country.

£ them to

"Now the quality will be en-
sured.” he noted.

East West Seed started opera-
tion in Bangladesh last year
with an aim to improve the

quality of vegetable crops and
provide the reliable quality
seeds to the farmers, according
to the company profile.

The Belgian estab-
lished a research firm at Joy-
debpur where new varieties are
being developed to respond to
the requirement of farmers,
who have been frequently de-
ceived by the poor quality of
seed usually available.

The NBL chief executive said
they did not fix any target of
seed distribution as "we are still
not accustomed to the demand.”
But the bank's branches in the
region have been asked to meet
the total demand, he added.

The bank disbursed a total of
Tk 3.31 crore the farm-
ers as credit for cultivation of
boro and -mmand I, winter
crops, wheat ot crops in
the tube-well command ar-
eas un the Barind Multipur-
pose Development Project.

The recovery rate of the
bank is 86 per cent, which is
much higher com to Ra-
_lahahl shi Unnayan Bank
Rakub) which is struggling
with a below 50 per cent recov-
ery rate, according to sources
concerned.

l.

A memorandum of underatandiné has been signed between

------

-------

National Bank Ltd. and East West Seed (Bangladesh) Ltd.

in the city yesterday.

Ny Call Agent Arrival

J/2 Agra G Sing Ipl 22/8 11/9
J/5 Sarah-1 G Yang  Cross 2/9 13/9
J/8 Ocean- | a - Cross R/a 11/9
JIT Vishava Pankaj G Mad Ssl 7/9 12/9
J/8 Motovun G Sing Prog 4/9 13/9
J/9 Ultima /Khanak Cont Mong Baridhi 6/9 10/9
J/11 Alam Tengkas Urea Indo Move R/a 18/9
J/12 Great Fortress Wheat(P) Banc Rel 28/8 11/9
J/13 Leeport Cont  Sing Rsl 2/9 8/9
Cet/ 1 Vanessa Cont Sing Rl 6/9 12/9
Cet/2 Padma Cont  Sing Rsl 4/9 10/9
Cet/3 Diligence Container Cont  Sing Qesl 5/9 10/9
Cqg Ya Cement Lam Delmure 12/8 13/9
Tep os R Sulp Mad Move 21/8 13/9
Rm/6 Shao Shan Cement Lam Delmure 14/8 21/9
DU/ 1 Tanary Star idle Para Psal . -
DI /2 Bustan Repair Pena Ustc 23/8 15/9

Vessels at Kutubdia
Name of V Cargo Last Port Local Date

Navigator R. Phos - Prog R/a
Pearl of Dammam R.Phos Vize Bma 1/9
Kota Bintang Cont Sing Pil (Bd) 7/9
Kimberley C.Cont Sin Mbl 9/9

Xpres Trisul ~ Cont Co Baridhi 9/9

—_ Vessels Not Ready

Western Progress Cement Lizh H&H 5/8
Yuan Cement Peng Rml 19/8

Star Glory Cement lans  Delmure 22/8
Caraka Jaya Niaga-lll G - Deeline R/a
Neamonitisa Cement Yanla Psal 30/8
Shun Urea Uste R/a

Hui Feng Cement Dali Ustc 8/9
Vessels Awaiting Employment/Instruction

Banglar Urmi - - BSC A
Banglar Kiron » - BSC A
Asha - - BSC Wﬁ
Vessels Not entering:

ssa Scraping Deliu Arl 21/12
Sokol Scraping Hald Seacom R/a
King Fisher Scraping Mad Arl 26/7
Hennifer-R Scraping - Cenl R/a
Dan Scra - Umtl a

Movement of Vessels for 10.9.97

Outgoing Inco Shi
J Dd B.
J;% o ﬁftri?na ﬁxjfz B.lm
J/11 Alam Tankas Cct/3 m
CCT/2 Padma J/9 Xpress
CCT/3 D.Container RM/8 Dignity

Do B. Shourabh

j:£ B.Urmi
above the shi tion performance of vessels
s P of CPA supplied by

 sold in a day while it -
60 maunds

KUALA LUMPUR, Sept 9:
Share prices in Malaysia and
Thailand continued to rebound
Monday following upheavals
last week on current and equi-
ties markets, as other markets
saw limited gains amid a lack
of fresh leads, says AFP,

The Kuala Lumpur Stock Ex-
change 100-share weighted
composite index soared 7.1 per
cent Monday on the back of
strong follow-through buying
after a 12-per cent rise towards
the end of last week.

Thai share prices jumped 5.9

Fer cent on measures to boost
iquidity at financial institu-
tions and ahead of a news con-
ference on plans to restructure
the ailing finance sector.

Follow-through buyin
the Malaysian bourse {)y ocal
funds was also joined by for-
eigners who were seen returning
to the market.

‘We are seeing follow-
through buying from Friday,

on

| some intra-day profit-takin

seen earlier was well-absorbed,”
said a senior dealer at a local
brokerage,

He said renewed buying in-
terest across the board was
largely due to improved senti-
ment on expectations that the
government will curtail the
country's economic problems,

The KLSE-100 surged 58.12
points to 879.71. The sec-
ond tbﬂﬂ.rd llndﬁex rose 45.91
points, or 11. r cent, to
446.92 e

Another analyst said that

am more measures to ad-
| the chronic trade deficit

Stocks in Mal

ment is expected to’

in its national budget which is
scheduled to be announced on
October 17.

Elsewhere in the Asia-Pa-
cific region.

HONG KONG: Hong Kong
share prices rose 1.7 per cent in
selective buying amid an ab-
sence of fresh incentives, deal-
ers said.

“Training is quiet and in-
vestors have no intention to
take risk.” said Sean Li Associ-
Ete Director at Amsteel Securi-

es.

“The regional currency crisis
has already been discounted,” Lj

The stock exchange of H
Kong's key Hang Seng index
gained 242.94 points to finish
at li&B{lﬁAfQ.

"Most of the bu is on se-
lective blue chiy&.”yl'ijggsaid.

TOKYO: Japanese share
prices closed 0.1 per cent lower,
with the nikkei stock average
depressed by ﬂrnﬂt-taking n
late trading brokers said.

"Lots of investors took a
walt-and-see attitude today, as
they are still unsure agout

prospects of US share prices,"
said a broker at Meiko gecurl—
ties C?} 1l..ﬂr('l.

Public fund buying coupled
with modest futures IW
supported share prices
of B!:day.

brokers said.
The 1 barometer of the
Tokyo Stock Exchange fell
16.31 nts to finish ses-

sion at 18,633.86, while the
topix index of all issues on the
first section closed down 4.08
points at 1,440.60. ,
A lack of buying incentives

made share prices vulnerable to
renewed dealer-led profit-tak-

ing, which emerged near the

close, wiping out modest gains
seen since soon after the start of
trading, brokers said.

Activity was slow, with for-
eign and institutional investors
mostly sidelined, waiting for a
clearer direction on the near-
trend of US share prices to
emerge, brokers said.

SINGAPORE: Singapore's
blue-chip stock prices ended 0.4
per cent higher amid a share
market recover in neighbouring
Malaysia.

“Prices are being dictated by
development in Malaysia where
a recovery is seen after some as-
surances that Malaysia is tak-
ing firm steps to counter finan-
cial and economic problems.” a
dealer with a local brokerage
said,

The stock exchange of Sin-

apore’s blue chip benchmark.
the Straits Times industrial in-
dex, rose 7.87 points to end at
1,891.93 while the broader all-
Singapore index rose 9.76
points to end at 464.97.

SYDNEY: Australian share
prices surged 1.2 per cent,
driven up in late trading of
blue-chip stocks, brokers said.

"Overall it was a pretty good
performance by most of the ma-
Jors. It was quite surprising.”
said Henderson Charlton
Jones, broker O'Donovan.

"Obviously the investors are

let's get these stocks at
reasonably impressive yields
ahead of Wall Street.”

The Australian Stock Ex-

aysia, Thailand continue to

change’s main indicator, the all
ordinaries index ned 30.2
points to 2,656.2. The all indus-
trials index gained 48.5 points
to 4,295.9 while the all re-
sources index climbed 15.9
points to 1,374.8.

BANGKOK: Thai share prices
jumped 5.9 per cent in thin
trade on measures to boost lig-
uidity at financial institutions
ahead of a conference on plans
to restructure the ailing finance
sector, analyst said.

Speculative buying returned
to the bourse following the .
ernment's announcement late
Friday that it would back a new
draft constitution designed to
break a vicious cycle of vote-
huyc'ling and corruption analysts
said.

The composite Stock Ex-
change of Thailand (SET) index
rose 31.91 points to finish at
572.30 points, while the se-
lected set 50 index was up 3.02

nts at 43.06 points.
pml’ntcrcst was boosted Monday

by a central bank announce-
ment it would cut bi-monthly
liquid asset reserve ratios for
financial institutions, and a
news conference on consolida-
tion of the ailing finance sector
scheduled after the market's
close.

JAKARTA: Share prices
closed 1.0 per cent higher amid
expectations of more interest
rate cuts and profit-taking by
foreigners, dealers said.

"Some people are expecting
the market to go even higher
after last week's strong run with
the assumption that interest
will go down further,” an insti-

tutional dealer at European
b e said.

The Jakarta stock exch
composite index closed up 6.1

ints at 66.311 points, off a

of 614 and a low of 590
points,

MANILA: Philippine share
rices fell 0.1 per cent recover-
ng from a drop during earlier

trading following rumours that
banks were in financial trouble.

Speculative rumours over
the weekend of heavy bank
withdrawals in thrift banks
“brought the market down.,”
said Juan Barredo, a vice-presi-
dent of Sales with Citi Securi-
ties Inc. The market rebounded
mid-session when those ru-
mours "did not seem true," he
said.
The Philippine stock ex-
change composite index fell
2.64 points to close at 2,106.58.

Philippine President Fidel
Ramos also eased mid-session
tension by announcing that he
would not seek an extension to
his six-year term or declare
martial law.

S8EOUL: Share prices closed
0.7 per cent lower on the Korea
Stock Exchange on a lack of
positive leads amid underlyln?
concerns over the utahlll:{ o
the currency market, dealers
said.

“While there is no particular
market driving news, share

rices traded weaker through
session on a weaker demand
amid underlying concerns over
the stability of the currency
market,” a Shinyoung Securi-
ties dealer said.
The composite index closed

down 4.93 points at 697.98 of a
low of 696.05 and high of
mi&n&m Shanghai's B

8 : 'S
shares, no reserved for
foreign investors, rose 1.8 per
cent on a technical rebound,
analysts said.

e lower priced stocks
around 10 yuan are still the
most mula.r counters at pre-
sent the market is attrac-
tive due to upcoming 15th
commurist party congress,” an
analyst with China Guotai Se-
curities Co said.

The Shanghai stock ex-
change's B shares index rose
1.41 points to close at 81.87
points, the A Share index of
domestically-traded shares
rose 3.29 points, or 0.3 per cent,
to close at 1,311.88 points.

TAIPEIL: ThenT;Mn stock
market dropped 2.5 per cent as
fund adjusted share-

"The already weak market
sentiment was dampened by

lios in overvalued electricals
and their shifting to pursue
constructions issues.” said

J Huang of Fuhwa Securi-
uu}mutmmt Trust.

The Taiwan stock mm
weighted index slid
points to 9,149.29.

AUCKLAND: The New
Zealand stock m
down 0.4 per cent on
of share telecom corp, going
ﬂ-dh'lde“ dealer said.

The NZSE-40 capital index
closed 10.00 points lower at
2.462.67.
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Exchange Rates
The following are the Sonali

Bank’s dealing rates (BD Tk for
one unit of Foreign Currency) to

public as on 9th Sept "97.

Buying
TT |[ODSight| oD
Clean | Export | Transfer
' Bills
US Dir 444200 442545 44.1580
GBPound 608106 69.5505 69.3988
D Mark 244052 243143 242613
FFranc 72551 72280 72123
CDir 319765 318573 31.78P9
SFranc 29.7229 296121 295475
JPYen 03654 03640 0.3632
Hnl

Name of |TT.& n.n.J BC.
_Currency
US Dollar 447105 447505
GB Pound 708192 708825
D Mark 24 8254 24 8476
F. Franc 7.3795 7.3861
C.Dollar 32 5208 32.5499
S Franc 30.2383 30.2653
JP. Yen 0.3754 03757

A) TT (DOC) US Dollar Spot Buying
Tk. 443372

B) Usance Rate

X 60 0 D w
o G el emm an
C) US Dollar si export bill 3
months fm'w-'imm: Same as
OD sight export Bill buying rate.

Indicative Rate
Currency Selling Buying

Saudi Riyal 119212 1,773
UAE DI 121734 120223
KUW DI 146.5678 144.7092
D Guilder 216495 21.3716
S Krona 3642 55709
Malay Ringgit 152439  15.0299




