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| To Learn or Not to Learn

The government has officially announced the
cancellation of the disputed GSP certificates. Hav-
ing hailed the government earlier in this column
for showing the kind of courage and farsightedness
it takes to deal with a delicate situation like this ,
we now urge the government to show similar re-
solve and vision in managing the fall out of a stern
remedial measure.

There is no denying that the scrapping of the
GSP certificates, irrespective of their automatic
justification, will have its repercussions. Because
all said and done, this will result in huge financial
setback for those robbed of the preferential privi-

lege, albeit due to their own fault.

Smarting as they imust be under the financial
impact of the punitive measure, these 'sufferers’
are not likely to see tiie government compulsion
bhehind the decision. Unrepentant, they will engage
in a smear, may be hostile campaign against the
government and will, expectedly, find sympathis-
ers in the ngpositlun. One can only keep one's fin-
gers crossed that in their zeal to criticise the gov-
ernment, the opposition will not get carried away
on this issue and stay focused on the reality: that
these people tampered with the international
business rules and paid the price.

What this snafu actually calls for is a careful ,
sincere and unprejudiced repairing job in order to
help our garments industry make light of this un-
desirable reality. It is important that we learn the
palpable moral of this GSP problem and the cloud
our prospect in shrimp export seems to have gone
under. It is easy to get away with irregularity for a
while but the penchant for quick profit through
‘breach of contract or corruption does not pay in
the long run. Not only it makes the party at fault to
undergo financial losses but also tarnishes the im-
age of the country immeasurably. Besides, it takes
years to build trust which a moment’s temptation
can destroy beyond repair.

Let this lesson contribute to the maturation of our

growing export industry .

A Movement for Literacy

The nations of the world yesterday observed the
International Literacy Day. How and why would
the highly literate nations observe it? The day
gains in importance as the literacy rate dimin-
ishes in the Third World nations. It is there that
the day finds its true relevance. With literacy at
hardly over 40 per cent, ours is one of the worst
cases where only a sustained and all-in national
effort can save all the endowments and achieve-
ments of the past and put them to breaking new
grounds — through first of all making these soci-
eties universally literate.

The cause of literacy has suffered here the ig-
nominy and neglect of being tucked away as a mat-
ter wholly of bureaucratic care. That first sin has

spawned ‘alt’ ' kKihds of corruption aromnd the state .
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arrangements for makipg the children and adults
literate. This neglect is most pronounced in the
major political parties' total avoidance of the is-
sue. The two big parties, between them sharing the
loyalty of more than 80 per cent of the electorate,
have not cared to train one single child or person
into literacy over the last decades. Not a day passes
without a bevy of the leaders of the two sermonis-
ing on the good and bad of the nation, in print and
in speech. It is evident from their ceaseless exhor-
tations that there isn't any problem here named il-
literacy. It could, in these circumstances, very le-
gitimately be suspected that the two political be-
hemoths want illiteracy to remain, keeping half of
the nation as an easy prey for manipulation.
Literacy is not so much a matter of sustained
schooling or formal education. It can be.done
through organising camps and drives and other
campaigns. The literacy problem is crying for a
movement — a mass movement. Who but the AL
and BNP and the government can launch this

movement? They will find a big ally in the NGOs.
The NGOs' combined experience on the literacy
front will be of immense value and help to a great
national surge towards literacy. If this surge is not
here by another two years, the government's

claims to achievement in the education sector will
be all falsity,

Come on DCC

We had doubts over the sincerity and sensitivi
of political parties in matters related to public suf-
ferings. Little did we know then that the City Cor-
poration authorities themselves could be equally
insincere in trying to solve a problem thaﬂ has
come to plague city dwellers for years.

The news is, owners of two of the seven sites des-
ignated for public meetings have expressed their
surprise over DCC's (Dhaka City Corporation)
choice of places. These people have reportedly,
claimed that the DCC did not consult them or seek
their opinion beforehand.

Our question is, why? Fixing sites for public
meeting is a huge locative arrangement that calls
for near flawless coordination among the parties
concerned. How could the DCC fail to feel that?
How could it lose sight of the problems that would
entail such an indifferent and unilateral ap-
proach?

We all know what a tall order it is and it will be
to rid the political parties of their anywhere-1-will
sort of attitude in holding meetings given the viti-
ated political atmosphere and the general insensi-
| tivity of the politicos to public inconvenience.
Main opposition BNP has already painted the deci-
sion as  ploy of the ruling party to create political
obstruction,

Under the circumstances, complaints like these
which are tell tale signs of lack of homework and
insincerity on the part of the DCC can slow if not
| stop the whole process of implementing a ruling

that has become absolutely essential for the city
dwellers.

We feel it is DCC’'s duty to make amends for its
own indiscretion or insincerity and get its order on
mee places obeyed by all as soon and strictly as

ssible. It is a professional occasion to which it

to rise to justify its existence. People have suf-
fered enough for the hypocrisy of the political
leaders. Now they cannot be in the line of pro-
longed and renewed spate of sufferings due to the

inefticiency of an office which stands there to deal
with urban challenges and problems.

Khaleda Zia Returns with a Bitter-sweet Memory

Syed Badiuzzaman writes from Boston

For Bangladeshis, politics abroad is not different from politics at home. The home-style politics which
already created considerable tension and triggered skirmishes in the Bangladesh community in the

PPOSITION leader Khal-
eda Zia returns home
with a bittersweet mem-
ory of her just-concluded visit
to the United States. While the
BNF chiel will be saddened for
leaving behind in America a
community of Bangladeshi
immigrants just as divided as
her party's US unit, she will be
happ}); for successfully
preaching her and her party's
messages she carried all the
way [rom Bangladesh

The hallmark of her 12 day
coaslt-lo-coasl trip was inaugu
ration of a conlerence ol the
Federation of Bangladesh As-
sociations in North America
(FOBANA] in Los Angeles But
as Khaleda kicked off the three-
day annual event at Burbank
Airport Hilton and Convention
Center on August 29, another
conference of Bangladeshi ex-
patriates began simultaneously
— just a few miles away — at a
recreation center

Meanwhile, an intra-party
squabble that had been going on
for sometime within the US
branch of BNP surfaced trans-
parently as the party chairper-
son set her foot at New York's
John F. Kennedy International
Airport on Aug 26 to begin her
unofficial visit. Factional lead-

ECENTLY. the govern-

ment had released the

principal findings of the
1996 Agriculture Census
According to the census.
Bangladesh has now 17.59 mill.
households (HHs) in the rural
areas of which 2 1R mill. are
purely landless and 6.47 miil.
are involved in non-farm
activities.

The estimate of 19983-84
Agriculture Census was 13.82
mill. rural HHs, of which 1.19
mill. were purely landless and
3.87 mill. were involved in non-
farming activities.

The two censuses had been
taken in about 12 years apart.
How has the picture of rural
pn'-'trt;; of our {‘DUHH} changed
over these 12 years? First of
all, while the total number of
HHs has increased by 27 per
cent, the number of purely land-
less HHs has increased by 83 per
cent. This means that the land-
less HHs has increased by 3 per
cent against an 1 per cent in-
crease in the rural HHs in the
country. Second. both tarm and
non-farm HHs have increased
simultaneously: farm HHs b
11 per cent and non-farm HHs
by 67 per cent. Thus, the popula-
tion pressure on the extremely
limited agricultural land in the
country has continued to in-
crease, although the number of
non-farm HHs has increased

' quite notably. o =i
The  ‘recent eensus clearly

shows that the poverty situa-
tion in Bangladesh has wors-,
ened significantly over the past
12 years. This information
highy contradicts what our
NGO leaders and microcredit
urus have been telling us. In
the seminar organised jointly
by the British Council and the
Credit Development Forum in
Dhaka on the 2nd September,
the NGO leaders were so proud
of their role and achievement
in reducing rural poverty all
over the world

Bangladesh that they ha

prophesied NGOs as the “gover-
nments in waitng" or the "fu-

address.

"Rural Budget and
Development
Strategy"

Sir, | would like to draw at-
tention to an article entitled
"Rural Budget and Development
Strategy” by Abdul Bayes pub-
lished in ﬁ;our daily on August
2. 1997. The article is a byprod-
uct of author's larger study enti-
tled Irrigation and Developm-
ent; Experiences from Rural
Bangladesh. The study was
sponsored by CHRD, Jahangir-
nagar University under linkage
programme between the Jaha-
ngirnagar University and the
Morgan State University, USA,

e study was supposed to
interview 1000 huus:gulds with
a budget over Tk 11 lakh. But
the author covered only 425
households. The facts and fig-
ures quoted are not in line with
the original report submitted to
the committee under the
chairmanship of the Vice-
Chancellor in December last
year. He has manipulated sev-
eral information to make it at-
tractive to the readers. As an
economist, | think he is mis-
leading the audience by manip-
ulating the figures. He has
shown many changes in the
findings by considering the two
survey time points — 1995 and
1982. Prof Bayes conducted the
survey in 1995 which he cor-
rectly mentioned. Surprisingly,
he used the survey of Dr
Mahboob Hossain for compari-
son which he claimed that it
was conducted in 1982,

In fact it is not true. In draft
report presented to the commit-

_tee, he mentioned that Dr

Hossain's study was conducted
in 1987 [on page 4 and several
places in the report). In the re-
port, in order to make the find-
ings comparable and plausible,
Prof Bayes sometimes used
1987 and at most instances also
used 1988 (Table 4-6 , page 74;
Table 4-12, page 82). In the text,
similar mistake was done. In
the main report, he mentioned
that the survey was conducted

.'.'ﬁrﬁt

lncluding

ers followed by their respective
supporters raced against each
other to garland Khaleda Zia
leaving her and other members
of her entourage in a state of ut-
ter confusion

But Begum Zia didn't keep
herself busy only with trying to
resolve her party's internal
crisis and meeting the
Bangladeshis in North Amer-
ica. She also met with Bill
Richardson — the permanent
representative of the United
States to the United Nations
who maintains a close connec-
tion with President Clinton —
and UN officials. A politician-
turned-diplomat, Richardson
visited Bangladesh as a trou-
bleshooter during a govern-
ment-opposition standoff about
a couple of years ago when
Khaleda Zia was in pcver

Wherever the BNP chief went
to and whoever she met with in
America during her visit. she
pin-pointed the failure of the

Unﬂed%maybenpﬂmtialmfbrcﬁminﬂdmmnﬁrﬁgnmﬂ

government in every field and
carried on her high-profile
campaign for her party. "BNPF is
not a party which is pro- or
anti-India or any other coun

It is a
Bangladeshi organization
which believes in the principle
of equality and cooperation

with all countries of the world
including the next-door neigh-
bours,” she declared in clear
terms while making her speech
at the FOBANA conference in
Los Angeles.

Nevertheless, she reaffirmed
her persistent opposition to the
lndn-l:‘-angladcsg water accord
and the much talked-about
four-nation sub-regional group
comprising Bangladesh. India,
Nepal and Bhutan. Referring to
the transit facility, Khaleda Zia
said while India opens its cor-
ridor to Banq{ade;h‘a Angore-
pota and Da a#ram for only
one hour each day on its "na-
tional security ground,” it

pro-Bangladesh and

wants (a round-the-clock) ac-
cess not only to Chittagong port
but also to its eastern regions
through Bangladesh "We con-
sider the security of our state as
an issue of utmost importance”
she asserts.

"We have been pushed into
our final battle for our survival
as a nation,” she said, suggest-
ing: "As in 1971, the
Bangladeshi expatriates have a
great role to play in this regard
as well." "Bangladesh's inde-
pendence, democracy... all are
vulnerable today to a multi-di-
rectional attack.” Begum Zia
told the Bangladeshi immi-
grants and called upon them to
take a vow to repulse it. She
stressed on unity among the ex-
patriates for the welfare of their
own and the nation.

But unfortunately
Bangladesh's party politics in
the United States Canada is
undercutting unity among
Bangladeshis in North America

Dr. Khandakar Qudrat-1 Elahi

as elsewhere in the world.
FOBANA itself is a victim of it.
Although its so-called united
1 1th conference took place on a
single platform in Los Angeles,
most North American Awami
Leaguers either stayed out of it
or joined the parallel confer-
ence which was inaugurated by
Bangladesh's Los
sul General Mohammad Al
Harun. That conference orga-
nized b a faction of
Bangladesh Association of Los
Angeles received a message of
congratulation from Prime

Minister Sheikh Hasina while

FOBANA was left out.
For Bangladeshis, politics

abroad is not different from

politics at home. The home-

style politics which already
created considerable tension
red skirmishes in the

and
Bangladesh community in the
United States may be a poten-
tial cause for crime in future on

a loreign soil. It not only stands

Good News for NGOs and Business People

In a seminar on micro-credit on the 2nd September in Dhaka, the NGO leaders had prophesied NGOs as the
‘governments in waiting" or the "future private sector in waiting". These statements indicate very clearly
how much the NGO leaders are proud of their role and achievement in reducing rural poverty all over the
world including Bangladesh. The 1996 Agriculture Census, however, contradicts the claims of our NGO
leaders; it indicates that rural poverty situation in Bangladesh has indeed worsened. Should we not halt
now and re-examine our conceptions of NGO approach and re-evaluate our values and beliefs?

ture private sector in waiting’

| do not want to confuse my-
self by stating that the informa-
tion revealed by the recent cen-
sus is a bad news for the econ-
omy or the country; because | do
not know what that means.
However, | do know that the in-
formation of enhanced level of
rural poverty carries different
massages to different groups of
people in our society.

or the vast majority of our
people, the information re-
vealed by the recent census is no
news at all; because they are the
source of the news; therefore,
they are themselves the news
The message they are getting
from these information is that
their conditions are not poing
tg lmprmbLn the near [uture:
they must prepared for ve
lnng days ahead. =

ut for two groups of people
in our society, the recent census
has brought good news. The
roup in the list includes
our leaders” As the
situation has deteriorated in
the country, they will be able to
collect more foreign aids for
their crusade against rural
poverty. They will argue. very
persuasively, that without them
the situation would have been
much more worse.

The second group consists of
our business people. The World
Bank and other donor agencies
have now more evidence and
ammunition to heighten their
pressure for greater structural
adjustments in the economy —
more privatisation and more
trade liberalisation. Thus. in-

creased rural poverty is a bo-
nanza for our business people.
| suppose we can think of
another group of people in our
society to whom the informa-
tion revealed by the recent cen-
sus is a welcome news (0o: these
ople are our politiclans and
ureaucrats. They have now
more data and evidence to ask
for greater international aids.
The bigger is flow of interna-
tional aids in the country, the
better-off are our politicians
and bureaucrats: they are the
people responsible for the dis-
tribution of these aids and they
know how to keep their share.
Besides. our politicians will be
able to proudly tell the people
how much international alms
they have procured for the na-
tion.

Indeed the revelation of the
recent census is a great surprise
and shock to the vast majority
of the peo Thig s %cuu
our NG
dit gurus have been promising
th a ‘very ‘rosy future; they
have been told that their future
generations have to go to muse-
ums to know about rural
Fovcrt_-,r in Bangladesh. The in-
ormation provided by the re-
cent census is therelore truly
surprising and shocking as it

points their future just in the
opposite direction.

1 ci_luitc clearly understood
the philosophy and objectives
of microcredit programmes
when they were initiated by
FAO in the early '70s. FAO de-
signed a research project on ru-

ers arg microcre-/~

ral credit called "Small Farm-
ers Credit Programme” which it
conducted In many developing
countries including Hlngrld-
esh. The major purpose of
research was to create insti-
tutions for providing small
loans to the rural poor who had
been deprived from credit facil-
ities from formal sources due to
their soclo-economic and polit-
ical Matus in the society

The objective of these pro-
rammes was expressly
Poverty Alleviation”; they were

truly considered to be periph-
eral to the mainstream efforts
of governments and official aid

agencies to resolve the prob- ’

lems of world rty, as two
established NGO researchers,
Roger C. Riddell and Mark
Robinson state in their book,
‘Non-Governmental Organiza-
tions and Rural P Allevi-
ation”. In other words, thege

redit programmes Weére/
ansidered as "tem r
.def’ Mmeasures like "painkiller

rugs;the “cures” of rty sit-
uation were thought to lie in
changing the socio-economic
environment. These "cures”
must be provided by the gov-
ernments thro undertaking
appropriate soclal and eco-
nomic policies.

All these have dramatically
c ed in the early '90s. Nor-
man Uphoff of Cornell Univer-
sig in USA, an authority on
NGO theories, designates the
NGOs as the "third sector” of the

lic sector” and the "privet sec-
tor”. The World Bank has ac-
cepted the NGO h as one
of its basic strategies for Third
World development: universi-
ties now run courses and semi-
nars for students and aid offi-
cials; development journals are
ﬁubluhing more articles on
GOs, occasionally devoting a
whole issue to the subject;
NGO community has estab-
lished their own developmental
Journals and funding agencies
are providing money lor re-
search on what has now become
mini-growth industry.

OECD estimated over 2500
NGOs in 1988 in the leading
western Industrialised coun-
tries e ed in international
assistance. UNDP (1993) esti-
mate, thought to be highly con-
servative. was 50,000 NGOs lo-
cated in the developing coun-
tries; this number will increase

les Con-

as a roadblock in the way of
unity of the expatriates hut also
harms their intra-communit
friendship. fraternity an
harmony. The more the party
politics of Bangladesh flour-
ishes in America, the weaker
the Bangladesh community gets
there. -
Interestingly. out of the ex-
patriates from the three sub-
continental countries — India,
Pakistan and Bangladesh —
only Bangladeshis are involved
in direct party politics of their
country. The Indians have
Friends of s Party and
Friends of Bharatiya Janata
Party while the Pakistanis
have Friends of Pakistan Peo-
ple's Party (PPP) alt both
are much larger communities
than the B adeshis. As a re-
sult, they are much more united
than the Bangladeshis, and
therefore, have much stronger
lobbies in the United States.
Celebrities traveled 12,000

miles all the way from
Ban to present their best
before the triates at the La-
bor Day

d in Los AIE—
les. But they too Fﬂt split be-
cause of a split show of
Bangladeshis. As a result, the

greatall;y ;ﬁi; dauir:at gathering

was

"cure” for Third World :
In other words. the microcredit
approach has transformed
from a simple "Poverty Allevi-
ation" measure to the
"Poverty Elimination” ap-
proach.

This really puzzles me; I
have failed to understand how a
"painkiller” could turn into the
"cure” of the disease.

We know of three facts of our
life which determine our des-
tinies in the society. First, we,
humans, are social beings by
nature and by necessity: we
must live in a for both
nt::il. ng our natural instincts
and for our own protection and
survival. Second, we are selfish
by nature: We are always moti-
vated and lled by our self-
interests. Finally, we are not
voluntarily ; there are of
course few exceptions. Thus,
being poor and living a lower-
quality life are against our na-
ture.

If we combine these three
facts of our life, we will come up
with one conclusion: poverty,
by which we mean lower qual-
ity of life suffered by the vast
section of our population, has
been created by the society. So-
ciety creates poverty origi-
nating laws and institutions
which prevent these people
from making efforts for im-

roving their lots and force

hundreds of thousand whe hem accept the quali life
IW!& iffiden t;gcl}*‘]ﬂzyélnc:? t Bg'ld l‘lht{ %ul.
grassroats NGOs. Inj1993, 4. the "sures!” of-poverty lie in

es¢, NGQs transferred some
86.3 bill. to the developing
countries; officials aid agencies
now channel 10 per cent or
more government funds
through and to NGOs. Above all,
the international microcredit
conference concluded recently
in the US capital had assembled
world leaders and mobilised
their aupPom behind the pro-
amme Ior raising billions of
ollars in future.
Thus, the microcredit ap-
proach, which was once con-

changing the laws and institu-
tions which are responsible for
creating it in the first place. The
sooner we under this real-
ity and the sooner we can clear
out our conceptions and con-
sciences, the sooner we will be
able to eliminate poverty from
our :
The NGO approach must be
{he "oure” for Tarkd povery i
e "cure” for rur
the society. 4

The author (s a visitor, De-

economy, working side by side ceived as a “painkiller" has now partment of Economics, Uni-
with two other sectors: the "‘pub-  been elevated into a major  versity of Guelph, Canada.
e — —— — = =
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in 1987.
The total sample size he

mentioned for the BIDS survey
is also wrong. The sample size
covered by the BIDS survey was
1245 households (page 5. first
part of his report). Prof Baﬁts
mentioned in his article that
BIDS covered 640 households
which is roughly half of what
he has mentioned in his article.
Prof Bayes also mentioned that
the he has covered 425 house-
holds with a budget of over Tk
11 lakh, and mentioned in the
article that BIDS study covered
16 villages.

In his report, Prof Bayes
mentioned that in the BIDS
study there were 64 unions and
two villages were purposively
selected from each union (pages
4 and 5). Prof Bayes mentioned
that BIDS ultimately covered 62
villages and 1245 households
spread over whole of Bangla-
desh (his report, Eagc 5). The
question is: why did he
manipulate the figures? Is it to
show major changes between
the two surveys? If he shows
1982 instead of 1987 and com-

pares his findings with the 1995
survey, then what these ma-
nipulated results would do? Is it
ethical? Is it professionally ex-
pected that he also provides a
number of policy prescriptions
on the basis of his findings?
What are the implications of
the findings over Rural Budget
and Development Strate n
the report, page 34 Table 3.1,
Prof Bayes compared the 1995
survey with that of the 1987
BIDS survey and shown per
capita income as Tk 10170 and
Tk 7283 respectively. In the
present article he mentioned
that per capita income for the
two surveys were USS8240 and
USS8123 respectively. The latter
figures suggest that per capita
income has almost doubled be-
tween 1997 and 1982 (1987)
while his report (Table 3.1 page
34), suggests per capita income
increased un]fr hg about 40 per
cent between 1995 and 1987.
The inconsistency in the in-

formation of his article is
sharply evident if one com
the expenditure patterns. Here
one would see that there is not
much difference — 56 per cent
and 67 per cent. Here he com-
ared his findings with 1991-92
ES survey although in the ar-
ticle, he mentioned it as 1982
survey (Table 2.8 page 23). All
the figures mentioned in his ar-
ticle are manipulated and to
show the impact he has com-
gared the information with
982 survey which is simply
imagin il.e no survey was
conducted in 1982 of the nature
he mentioned. However, in the
report he com his findings
with that of 1987 survey.
Sometimes, he compared his
survey findings with the 1991-
92 su s but in the article he
used 1982 for comparison.

The other information
shown in the text are also ma-
nipulated and designed hypo-
thetically to show the impacts.
As a past member of CHRD, I am
very much familiar with the
design, methodology and find-
ings of the study. It is unfortu-
nate that the author deliber-
ately manipulated survey find-
ings and published that in your
paper. | would expect that the
author would clarify the find-
ings and the two surveys' time
point which is important to jus-
tify the findings of his article.

Dr M Kabir
9/D, Shamoli, Road No 1,
Dhaka

The love for wealth

Sir. The recent news about
Fidel Castro's wealth was grim
but not astonishing. Dictators
both from are known to be fond
of mrn; Ws.

And he is no exception. The
bearded nmr*changli)ng. olive-
fatigued hero of Cuba, acc
to a survey by the New York's
Forbes magazine, is worth an
estimated £81.3m, well ahead of
many rich elite of the world. It
is alleged that Castro controls
at least 10 per cent of the ailing
Cuban economy, investments
in a string of palaces and hotels
and has underground deals with
Cul:]mbin.nl cartels.

80 included in the | list
of kings, queens and d;::rtlagtura
on the Forbes' survey the names
of dictator Saddam Hussain
wu:ighing at £2 9 billion; Imelda
Marcos's fabulous wardrobe

and Romanian ex-dictator and
his wife late Nicolae and Elena
Ceausescu who used to dine off
gold plates with their sleep-
ing in a centrally-heated villa,
the recently-ousted Mobutu
Sase Seko of Zaire with £6 bil-
lion in the 'piggy’ banks and
Robert Mugabe of Zimbabwe
who recently married his for-
mer secretary with extravagant
tastes — the wedding alone cost
£ 2 million.

Many others are in the list
and we wonder if the list refers

. to some of our South Asian

countries, Many may not know
that the Nowab of Dir State in
Pakistan had 54 pairs of world
famous dogs, a German doctor
and a large AC building which
were revealed to us when | was
sent by the command gen-
eral to collect 10+1 (one for me)
pairs of dogs for the bosses in
the '60s.

Col (rtd) Mirza
House # 82F, Road # 5, Banani
Dhaka 1213

Sagging power cult

Sir, We are fond of power,
and too fond of it, and ex-
traordinarily jolly about misus-
ing it; in fact giving away many
meterless connections — the
small pleasure of life cannot,
and should not, be measured!

But when it comes to the in-
stallation of electric power sta-
tions on an urgent basis,
whether floating or static, pow-
erful vested interests put a
spanner between the spokes,
especially before or after signing
of the tender agreement. The
newspapers regularly put out
such or moral stories.

Philosophically, r lies in
not using it. It is the charged

tentiality of the status, not

e actual discharge of r.
The capacity must be high, and
the discharge rate low. Morally,
our power insulation factor is
not so powerful, hence the
power leakages, not only to the
earth, but to other earthlings
and siblings (democratic dis-
pensation?). disrupting the bal-
ance of mini-powers, causi
the flow of sparks at unusua
places, at unusual times.

Our buses may be rickety,
and our drivers are not so pow-
erful, but how many can resist
playing footsie with the acceler-
ator when the head is in the
clouds? The resounding crash

is loud and powerful, contribut-
ing a micro unit to population
control in an ununul.rzrn . Who
is not aware of the ngali
b: boshte diley shute
lan klin“t?urn\i:n:?j n;lt en?un es
ooking fo 0 lly for
the begl PR

A Husnain
Dhaka

The 'Black' week

Sir, What a week? In a short
tirne of 5 days we lost two of the
most-loved women in the
world. The first shock came
when Diana — the Princes of
Wales died in a car crash. As the
world p for her funeral
we were faced with the news of
Mother Teresa's death. Both of
these women had touched all of
us, maybe not directly with
their hands but with their out-
standing love for humanity.
They both crossed all barrier of
class., religion, nationality,
color or name an irrationality
that divides us all in our world
of greed, insincerity and cor-
ruption. Both of them repre-
sented beauty. charily. love,
and faith and most important
were streetwise.

While one was bracketed
with glamour and the other
simplicity, both of them was at-
tached with a vital chord of
their belief in helping the down
trodden. While tgc two repre-
sented the two hemispheres
their love for the helpless
brought them together and
found affection from the mil-
lions from the world over.
Mother Teresa and Diana will
be alive in our thoughts. Hope-
fully our sorrows will turn to
firm determination to make a
difference in our surrounding
that these two outstanding
ladies achieved in their short
lifetime.

Akku Chowdhury
Dhaka

Competition in
banking

Sir, "Today. France is re-
arded as "Overbanked”. with
the result that margins in lend-
ing business are extremely nar-

row due to tough competition
within the sector. Some banks
are effectively pursuing dump-
ing practices and central bank
governor Jean-Claude Trichet
even had to remind that it is

business
ing competition

which are no longer justified in
a standard context....”
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forbidden to grant loans at a
loss. In order to gain market
shares, banks are also cut

their tariffs much to the §

their cu.ttqmerl...{he Another

cant factor is

titlon situation llmtth:mp&m
for all bank, because saving and
co-operative bans continue to
enjoy certain privileges. The
state-owned big banks which
have been driven close to
bankruptcy as a result of man-
agement errors and an obses-
sion for sion are also
only to tion to
a certain extent, for the state
still guarantees the survival of
these institutions. Probably the

best known here is
Credit Lyonnais, rescue
cost France taxpayer more than

The above para about French

scenario is taken from
the periodical Swiss Bank
written on the basis of
of French senate entitl
"Banks; we are concerned about
your soundness.” France is one

of the leading developed
munu?mthcmmichm
locate in their bank-
ing sector in time and trying to
cure it.

There is no reason to com-
pare our scenario with

them. But recently in our coun-
try also an unhealthy competi-
tion has set in with some new
banks step in and also
old banks trying recover their
earlier losses. A wild competi-
tion could not help to survive
banks in a society like France.
Result of activities started in
1984 came to surface only in
1996, as the aforesaid report
noted. So our authorities must
keep watch on our banking, be-
illusffl our :liltuluun is
ready in a ve a -
tion, as we nbmwry fmmkyt.hlr:-
published in the national
dailies. Outcome of today's cut-

throat mny:ettuun will seen
some 5 or 7 years later, so there
must be some step right now to
save any unwanted situation in
future. Here, | am not in a Eﬂd
tion to II.;F.[ a remedy, (|

ain quote from the

French Senate Committee :
"Harmonising the banki
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