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New chairman
of WB — IMF
development body

WASHINGTON. Sept 6. The
World Bank/IMF Development
Committee announced today
that Morocco's Minister for Fi-
nance, Commerce, Industry and
Handicrafts Driss Jettou has
been selected as its new chair-
man, reports Xinhua.

Driss Jettou will replace
Mohamed Kabbaj, who chaired
the committee from 1995,
until leaving the post as Moroc-
co's finance minister last
month.

The development committee
is the joint ministerial com-
mittee of the World Bank and
the International Monetary
Fund (IMF) and also ed as
the -maki y of the
two internatio financial in-
stitutions, focused specifically
on dﬂcl?:mﬁ country issues.

The development commit-
tee's 24 members. mostly min-
isters of finance or develop-
ment, represent the full mem-
bership of the World Bank and
the IMF. The committee meets
twice every year. Its next meet-

ing is scheduled on September
22 in Hong China, at the
World Bank/1] 1997 annual
meetings.

Taiwan, Russia to
go ahead with
aviation pact

TAIPEI, Sept 6: Taiwan and
Russia gave the go-ahead for an
aviation pact Thursday, ending
nearly four years of negotia-
tions under shadow of Chi-
na's objections. reports AP.

The pact. in Moscow
in Hmﬂam oured by the
heads of the representative of-
fices of Taipei and Moscow,
Francisco Ou and Leonid Zapal-
skiy, a Taiwanese Foreign
Ministry statement said.

The move will further bol-
ster Taiwan-Russia relations,
following the establishment
last of Moscow’s unofficial
mission in Taipei, the state-
ment said.

Taiwan's China Airlines and
Moscow’'s Trans-Aero Airlines
will fly a new, twice-weekly
route between Taipei and
Moscow starting next month,
officials said.

The two sides also agreed to
continue neﬁuuatiunu Over ex-

tending the flights to European

points.
There was virtually no con-

tact between Russia and Taiwan
during the Cold War. But -
lr:.?l trade, tourism and cultural
exchanges have followed the
easing of hostilities in the early
1990s.

However, semi-official o
official contacts often run int

objections from China, which

oS i e rient Sroe )

government.

MAS to buy
25 aircraft

KUALA LUMPUR, Sept 6:
Malaysian Airline the national
‘%cmr will buy the 25 air-

it has despite con-
cern over the nation's widening
il;rrent account deficit, says

On Thursd

. Prime Minis-
ter Mahathir Mohamad said
several

rrmga*pmjectl like the
Bakun hydroelectric project

would be poned due mainl
to the value of the nnggﬁ
against the US dollar.

But the executive chairman
of MAS, Tajudin Ramli said
Friday the ine was short of
aircraft and needed them to
service its expanding network
and destinations.

He said MAS will take deliv-
ery of another Boeing 747 next
month, the last for this year,
while other aircraft, part of the
25 ordered last year, are sched-
ﬁ for delivery during the next

ajudin maintained the
MAS had contributed signifi-
cantly to the nation's economy
from its foreign ;

"Our income is in multi-cur-
rencies such as the US dollar
and the yen. Only a small por-
tion is in ringgit,” he said.

Tajudin said that the cost of
the new aircraft would be offset
by the sale of old .

Tajudin said despite the cur-
rency and share market crisis,
he did not expect the country's
economic to slow down
as the ormance of compa-
nies was good.

“The air transport and
telecommunications sectors re-

;l::ort double-digit expansion,”
a

juddin said.

Thai Airways to
resume flights
to Cambodia

PHNOM PENH, Sept 6:
Thailand's national flag car-
rier, Thai Airways Interna-
tional, to resume flights
to &mﬁ: October 1 provided
political turmoil doesn't erupt
again, the airline said Friday

AP.
The airline suspended
ﬂlghtl
5-

following a bloody Jul
in the Cambodian .

itﬂL

Second

nom Penh, in which

Deputy Prime Minister

Hun Sen ousted First Prime
Minister Norodom Ranarridh.

A press release said Thai In-

ternational would operate
flights between Bangkok and

Phnom Penh ev Monday,

Wednesday and Friday.
"Should political unrest re-

occur, Thai will n sus

its operations until further no-
tice.” the release said.

Since the coup. Cambodia's
national airline and a Thai
charter company have been

serving the Bangkok Phnom
Penh route

USI

‘Disparity’ in wages

Indian govt officials warn
of indefinite strike

NEW DELHI, Sept 6: Gov-
ernment officials on Friday
warned that they will join an
indefinite strike called four
million state workers to press
ﬂppaﬂty in wages, reports

The All India Confederation
of Government Officers' Associ-
ation said it had decided to par-
ticipate in the strike because

t had the

the governmen ignored
demands of tens of thousands of

mid-level officials.

"We would be forced to
launch an agitation since the
militant elements in our group
are restive.” it warned.

e confederation is de-

manding pay parity with senior
bureaucrats, quicker promo-
tions and other perks.

National trade unions on
Thursday said four million
state employees would launch
an indefinite strike from
September 24 unless the gov-
emment meets their demands.

They are protesting against a
government decision to hike

es for most federal workers

5 per cent, com to an
most 300-per cent hike for
senior bureaucrats.

Thousands of strikers on
Thursday marched to the Fi-
nance Ministry, disrupting
traffic in the heart of the capi-

tal.

Thursday's strike was en-
dorsed by the main opposition
Hindu nationalists as well as
Prime Minister Inder Kumar
Gujral's centrist Janata Dal
(people's party), and the gov-
ernment communist allies.

Finance Ministry officials
say there is nol enough money
in the coffers to increase the
pay awards.

In July, New Delhi almost
trebled salaries of 2.2 million
senior staff. including the mili-
tary. Junior employees alleged
they had been promised higher
increases and felt cheated.

Directors of Rupali Bank Board and Managing Director exchanging views with the

branch managers at the conference of the heads of Tangail and Jamalpur zones of the
bank recently.

Higher interest rate to prop up peso in Philippines

Govt defends policies as
business fears decline

MANILA. Sept 6: Top Philip-

ine government officials de-
ended their economic policies
Friday in a meeting called by
business leaders who expressed
fear of an economic slowdown.
reports AP.

President Fidel Ramos and
Cabinet members listened as
the business leaders predicted a
manufacturing decline caused
by higher interest rates imposed
ha'r the government to support
the country's weakening
currency.

. As in other Southeast Asian

countries, the Philippine cur-

(0 245 it
months as an economic crisls

in Thailand has dulled the re-
gion's luster for investors.

The government officials
stressed that the economy's
fundamentals remain solid, but
acknowledged a need to imple-
ment further measures to pre-
vent it from losing its recent
gains.

Finance Secretary Roberto
de Ocampo sald the country
could actually be "facing a win-

dm!r of up%:rtumtf.“
‘The Philippines should

take this currency problem as
an opportunity to make our-
selves an economy stronger and
more resilient than before.” he
said.

But the economic debate was
overshadowed by Ramos’ first
public statement that he may
not step down when his term
expires in June 1998.

"I must keep my options
open because it's not my per-
sonal future that is at stake, it
is the national interest and the
people’s well being,” Ramos said
in response to a guestion about
whether he would run again.

The statement stunned the

pecting a repeat of Rarmos' pre-
vious denials of plans to run
again.

The constitution limits pres-
idents to a single six-year term.
A debate over whether the con-
stitution should be amended
has dominated Fhﬂipgint poli-
tics. blocking debate in
Congress on key economic bills.

any of the businessmen at
tending Friday's meeting are
members of four business
groups that released a joint
statement Thursday opposing
charter change.

#ho were &« .

Supporters argue that Ramos
should be all a second term
because of the economic and
political reforms he has
achieved. Opponents say the
economic achievements are
threatened by the current cur-
rency crisis and by political in-
stability caused by the consti-
tutional debate.

The peso has depreciated by
about 22 per cent since July 11.
when the central bank aban-
doned its attempts to peg it to
the US dollar.

Since then. the central bank
has raised interest rates and re-

duced the amount of money in |
circulatién in attempts ® -~

crease demand for pesos. Both
policies, however, could retard
economic growth.

The government's chief eco-
nomic planner. Cielito Habito.

said the government would pur- |

sue five points in responding to
the currency crisis: prevent a
production slowdown: keep
prices stable. arrest the weak-
ening of the peso. sustain eco-
nomic reforms; and seek a co-
operative government-business
response.

pecific plans of action.
however. were not discussed

The Bail

MANILA, Sept 6: The crimi-
nal trial of three former Mar-
copper Mining Corp officials
was reset Friday to October af-
ter a prosecutor misplaced doc-
uments pertaining to the case.

Judge Celso Zoleta said the
hearing was reset to Oct 4. The
case involves a massive mine
waste spill last year at the Mar-
copper mine in Boac on
Marinduque island.

Until recently, Canada's
Placer Dome Inc owned 39.9 per
cent of Marcopper, the Philip-
pines third-largest copper min-
ing company.

Former company president
John Loney, resident manager
Steve Reid and senior manager
Pedro Hernandez face charges
of criminal negligence and vio-
lation of the Philippine Minin
Act for the spill u?jlnﬂllmns o
tons of liquefied mining waste.

Zoleta said prosecutors

| asked the court to reset the

hearing after they discovered
that a bag containing docu-
ments was apparently was left
by mistake at Manila's airport.
It contained a copy of Marcop-
per's environmental clearance
certificate which prosecutors
were set to question at the hear-
ing.
higher in August Lh:riﬁ
per cent in a
year earlier, well below the ex-
tion of economists and be-
ow the year-earlier inflation

rate of 7.9 per cent.
Analysts were pleasantly
surprised with the August in

flation report. noting that the
month's consumer price index
placed the country's average
annual inflation rate from
January to August at 4 6 per
cent.

Economists had forecast Au-
ust's inflation rate at between
.0 per cent and 6.5 per cent. In

July, inflation was 4.8 per cent.

Credit for the lower-than-
expected inflation rate went to a
slowdown in food price in-
creases Lo 0.6 per cent from last

- _Bus_irwss
briefs

month's 1.3 per cent, the Na-
tional Statistics Office said
Friday.

The Philippines’ interna-
tional reserves, depleted by cur-
rency market intervention in
early July. stood at 10.55 bil-
lion dollars as of Sept 2, the
central bank said Friday.

The level is nearly 1 cent
higher than the dirs 10.45 bil-
lion registered on July 22.

The latest level is equivalent
to nearly 2.8 months' worth of
Philippine imports. Ideally,
countries sho maintain in-
ternational reserves equivalent

to at least three months worth
of imports,

Gabriel Singson, governor of
the central bank. said the
country's improved reserve
level was a result of dollars
gained from a recent bond float
by the state-owned Develop-
ment Bank of the Philippines.
The bond float, valued at 136
million dollars was bought by
the central bank.

The Japan Export-lmport
Bank has released a dirs 326

dqr
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Euro must start
on time, says
German FM

BONN, Sept 6: Europe's cur-
rency union must be introduced
Elﬂé) anned on Janu 1, 1999,
and the Maastrlchtﬂfl-{'caty cri-
teria for the union must be
strictly observed, German For-
eign Minister Klaus Kinkel said
Thursday, reports AP,

"No one should be made to
feel unsure. The euro must and
will come punctually on Jan-
uary 1, 1999, under strict ad-
herence to the treaty's stability
criteria,” Kinkel said. "This is
the position of the federal gov-
ernment."”

Kinkel's statement came a
day after Bundesbank chief
Hans Tietmeyer said a delay in
the launch nif the common cur-
rency, known as euro would be
neither a political nor an eco-
nomic disaster.

But Kinkel said a delay could
spell euro’s demise because it
would render less credible any
future attemnpts to institute a
COIMIMON currency.

"No one would buy the fact
that we were really serious in a
second go-around,” Kinkel said.

He said doubts about the
timely start of the currency
union harmed the German
economy and those in Germany
looking for jobs.

"Especially our rt econ-
omy, the catalyst for the begin-
niccnﬂ of economic recovery,
needs security to plan and cg-
culate,” he said.

Kinkel said the future cur-
rency must be strong and that
stability criteria had to be up-

held following the euro’s intro-
duction.

EU officials
outline views

on job summit

BRUSSELS, Sept 6: Euro-
pean Union officials on Wed-
nesday presented the outlines of
a November 21-22 summit
designed to reduce a relentlessly
high unemployment rate that
aflects one out of every eight EU
citizens, reports AP.

A spokesman for the EU Ex-
ecutive Commission said the
summit would be a “free-rang-
ing exchange” by the 15 E
leaders addressing the root
causes of Western Europe's
obless and point to possible so-
utions.

"In the Commission's view,
an attempt should be made to be
as concrete as possible,” EU
spokesman Klaus van der Pas
said at a press conference.

He said in discussions so far,
EU commissioners warned a
"skills gap”™ prevents Europe's
long-term unemployed from
fin irrlﬁ work.

Officials said the special
needs of women workers will be
atidresséd at the summit as will

‘a8 the need for a more labour-

hm(:;lar tax climate.
Joblessness throughout the
EU — now at nearly 13 per cent
— is more than twice the rate of
the United States or Japan, Eu-
rope’'s top trading ers.

Van der Pas said EU coun-
tries which have succeeded in
reducing their unemployment
would be called upon to share
the secrets of their success. He
cited the Netherlands which
has halved its unemployment
rate in recent years.

Van der Pas said the 20-
member EU executive cau-
tioned, however, the Novem-
ber's job summit was just the
first step in tacklinf urope's

CI.

ungmplﬂvmrnl prob
e Commission is (o issue

€tailed proposals by October 1
on how EU governments should
combat joblessness. The jobs
summit will be held in Luxem-
bourg. which currently holds
the EU's rotating presidency.

Malaysia’s trade deficit
falls sharply in July

KUALA LUMPUR, Sept 6:
Malaysia recorded a trade
deficit of 900 million ringgit
(300 million dollars) in July,
sharply lower than June's 2.8
billion ringgit, the statistics
ie Partment sald Friday, reports

Exports rose 3.7 per cent
from last month to 17.150 bil-
lion ringgit while imports de-
clined 6.9 per cent to 18.006 bil-
lion ringgit, the department
said in its monthly report re-
leased through Bernama news
agency.

Malaysia imported 800 mil-
lion ringglt worth of high-cost
items in July such as ships and
aircraft, of which 100 million
ringgit was re- rted. The de-
partment noted that July's
trade deficit would only be 200
million ringgit without the
high-cost items.

Analysts said the release of
the long-awaited trade figure
was in line with expectations
and would further boost the
stock market, which soared
Friday following the lifting of

trade curbs and a change in gov-
ernment policies.

The department
Malaysia's rts FOB (free on
board) surged 7.9 per cent year-
on-year, making it the stron-
gest monthly export growth
recorded since May 1996.

In contrast, imports CIF
(cost, insurance and freight)
dropped to 9.1 per cent in July
from 23.7 per cent a month ago.

The country's trade balance
for the seven months of the year
ballooned to a deficit of 3.6 bil-
lion ringgit, up from 1.3 billion
ringgit in the same period last
year, the department said.

This was due to a higher

said

growth in imports during the
g:riod at 4.5 per cent to 119.1

illion rlng%:t, outstripping ex-
ports growth of 2.7 per cent to
115.5 billion ringgit.

The trade balance for Jan-
uary-July would have been a
surplus of 400 million ringgit if
imports of high-cost items were
excluded from the calculations,
it said.

Products such as electronic
valves and tubes and photocells
remained the country's leading

+export earner in the seven-

month period, makin
billion ringgit or 49.
of total exports.
Malaysia's main trading
artners were Singapore, the
nited States and Japan, which
together contributed to more
than half of the country's total
trade during the period.

Emirates signs
$ 117m deal for
7th Boeing 777

Sheikh Ahmed bin Saeed Al
Maktoum, Chairman of Emi-
rates. recently signed a 117.3
million US dollars financing
agreement for the seventh Boe-
ing 777 aircraft to join the Emi-
rates fleet. The aircraft will be
delivered later this month, says
a press release.

The financing is structured
as a 10-year finance lease and is
arranged by HSBC Investment
Bank Asia Ltd with the UK's Ex-
port Credit Guarantee Depart-
ment (ECGD) as the guarantor.
The lending banks are The Na-
tional Bank of Dubai, British
Bank and Societe Generale.

up 57.6
per cent

LONDON, Sept 6: The London
stock market was able to re-
cover some ground this past
week after interest rate pres-
sures eased, both in Britain and
other countries, reports AFP.

The Footsie- 100 Index of the
top one hundred shares hrl:[ilﬁ'
broke above the psychologic
5.002 barrier on Friday after-
noon, before slipping back
slightly.

The index closed on Friday
up 176.7 points, or 3.66 per
cent, at 4.994.2 points.

Fears of monetary tighten-
ing in Britain. but also in the
United States and Germany,
lessened this week.

The German Bundesbank
maimtaimed fts two key interest
rates and its repo rates

- And in Britain, she Confed-
eration of British Industry
(CBI), the country's main em-

loyers' organisation, pub-
ished a reassuring monthly
m'd{ on retail sales.

The growth in British
household spending slowed
down, easing inflationary fears
and thus of any rise in interest
rates.

After raising its key rate
four times in four months, the
Bank of England meets next on
September 11, and will leave its
rates unchanged, analysts be-
lieve.

Meanwhile, US jobless fig-
ures also reinforced the mar-
ket's optimism, by reducing ex-
pectations of higher interest
rates in the United States.

Unemployment levels rose
and the pace of job creation was
not as st as ted.

This optimism was slightly

Slight recovery in
London stocks

Asian financial markets,
which continues to have an im-
pact on European bourses,

Stocks in London which are
also quoted in Hong Kong suf-
fered, such as banking grou
Standard Chartered., whic
ended the week at 808.5 pence,
down from 826.5 pence.

British Airways also lost
ground after unconfirmed re-
ports that BA flight personnel
may launch fresh strikes, and
the European Commission's
imposition of strict conditions
for approval of the carrier's al-
liance with American airlines.

Argentine bid to
restructure debt

BUENOS AIRES, Sept 6: The
Argentine government on Tues-
day announced a programme to
retire existing debt and offer
one billion dollar in 30-year
global bonds. reports AP.

Under the programme, in-
vestors who as of September 8
hold so-called Brady Bonds and
Consolidation Bonds (Bocons)
may either swap them for the

new paper or receive a cash
payment from the government.
In addition, an unspecified
ggrtinn of the global bonds will
offered to the public.
The operation will be organ-
ised by tlg:J P Morgan Bank.
The governinent said that,
with the bulk of its 1997 financ-
ing out of the way, it wants to
concentrate on trimming away
highest-cost debt. lowering
overall debt levels, and extend-
ing Lhe average maturity of its
bonds.

million loan which will be used |

to replenish the Philippines’
drained international reserves.

Gabriel Singson, governor of
the Philippine central bank,.
made the announcement Fri-
day

Last month, Singson an-
nounced that the Philippines
will borrow a total of 400 mil-
lion dollars from the Japan
Eximbank. The amount will
come from a loan facility made
available by the Eximbank to
various countries for economic
development purposes.

The 326 million dollars loan
is the first portion to be drawn
from the total financial assis-
tance package of the Japan
Eximbank. It will be repayable

over 10 years. beginning in the
year 200’1 Singson said.

The second portion is due in
November, he added

— Source: AP
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countered by the turmoil on

Branch Managers' Conference '97 of Provati Insurance Co. Ltd. was held at a city hotel
recently.

Reeling under economic crisis, Thailand banks on visitors

BANGKOK. Sept 6: J
shoppers snap up swaths of
Thai silk at a prestigious em-
porium. Americans, Germans
and other beam as they leave
foreign excha booths.

And embattled government
leaders dream of tourist dollars.

en and marks by the barrel-
oads.

‘I can't believe I got so much
for my mﬂnr%:.l’"‘ said British
tourist Mike ompson after
realising nearly a third more in
Thai baht for his pounds than
he would have two months ear-

lier Reeling under an economic

crisis, Thailand is banking on
visitors like Thompson to flock
in record numbers to its cheap

. shores and notch up record
. spending

After a July 2 revaluation of
the Thai baht currencies like
the US and Australian dollars.
German mark and Japanese
yen are up between 25-35 per

cent against the local muncﬁv.
"As we swing into the high
tourist season, | think things

are going to get very good. I'm
optimistic,” uags William
Booth irector of the

46-year-old Jim Thompson
Thai Silk y.
Thailand needs all the mon-
infusion it can get. given
failing finance companies.
plumnztinf reserves and other
woes that led to a 17.5 billion
dollars bailout by interna-
tional institutions.

Tourism could prove a
saviour The industry ranks as
the No | foreign revenue earner,
ahead of computers, textiles
and electrical appliances.

Last year 7 2 million
tourists brought in 219 billion
baht (8 6 billion dollars) in in
come

But not everyone is confi-
dent noting government mis
management. conflicts within

By Denis D Gray, AP writer

the tourism industry. environ-
mental problems and uncer-
tainty about how much the de
facto devaluation can help.

Veteran travel trade writer
Don Ross said Thali tﬁ:nta had
been quoti [l))rictu ackage
tours, whic ring miﬁinnn of
people to the country, to over-
seas count 8 in Thai baht.
And most of the package prices
have been fixed under long term
contracts.

The government has In-
creased the 7 per cent value
added tax to 10 per cent, while
the economic slowdown has
forced hotels and other tourist
businesses to cut staff and
spend less on marketing.

The government, Ross said,
has provided few incentives to a
sector badly hit in recent years
by a major glut in hotel rooms.

“The government has shot
the tourist industry in the
head.” Ross sald. predicting it

recovery will take three years.

William Black, general
manager of the deluxe Regent
Hotel. said lower prices might
lure more budget travelers but
not big spenders, who use dif-
ferent criteria for choosing hol-
iday destinations.

An expected flood of tourists
into Mexico following the de-
valuation of the peso in 1994
never materialised, Black
noted.

“The devaluation of the baht
makes the destination more at-
tractive, but the destination it-
self hasn't improved.” Black
said. "We need to create a reason
to come, rather than flogging
the same old stuff.”

In a frank speech to interma-
tional tourism experts, the
Tourism Authority of Thali-
land's Deput Governor
Pradech Phayakvichien said
the country Is paying a heavy
price for tourism's "Golden

Decade” which began with the
highly successful Visit Thai-
land Year in 1987.

“Unconscionable exploita-
tion” has occurred in the
scramble for profits, Pradech
said. citing blatant violation of
building codes, destruction of
flora and fauna, encroachment
by developers into national
parks and pollution of water-
ways by hotel operators who
refuse to spend money on
treatment plants.

Nonetheless, Pradech said
the government hoped to reap
600 billlon baht — 28 billion
dollars at current exchange

rates — from foreign tourists
during its 1998-99 "Amazing
Thailand” campaign. He admit-
ted the target ol 17 million

tourists over the two years
would be difficult to meet.
Pradech said devaluation
would to some extent be oflset
by rising prices. but added that

these would be less steep than in
industries more dependent on
imported s and services.

Another optimistic note
comes from Accor Asia Paciflc.
which manages 18 hotels in
Thailand. The French-owned
group says that despile soine

ckage prices being fixed into
?‘;B& foreigners would spend
more on arrival.

Shopping accounts for 40 per
cent ol an average visitor s ex-
penditure in Thailand, while 14
ﬁr cent is spent on food and

Success or fallure, "Amazing
Thailand” is Increasingly the
butt of jokes, with the media
and public remarking the gov-
ernment has yet to allocaie
funds to promote the campaign
and that Thailand may be los-
lnﬁ the right to host the 1998
Asian Games — a major tourist
draw — through amazing politi-
cal incompetence and greed.
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Manila’s worsening
traffic problem
hurting labour

productivity

MANILA, Sept 6: Metropoli-
tan Manila's worsening traffic
problem in hurting labour pro-
ductivity with workers and of-
fice employees wasting hours
just to commute, a senator and
Friday, says AP,

Sen Ernesto Herrera, secre-
tary general of the Trade Union
Congress of the Philippines,
one of the country's largest
labour federations, said an av-
erage of four to six hours are
spent just in travelling to and
fromn work.

Commuters also suffer the
inconvenience of riding cram-
ped buses and minibuses,
Herrera said.

A businessmen's association
recently reported that traffic is
causing 15 billion pesos (476
million dellars) in economic
losses annually, but Herrera
said in a statermnent the amount
could actually be much bigger.

“We can safely say that this
year alone, the economy will

robably lose more productive
abour hours to the traffic prob-
lem compared to losses incurred
due to all labour strikes over
the last five years," Herrera
said.

The Metro Manila Develop-
ment Authority, which man-
ages traffic in the capital area,
has devised various progra-
mmes to ease traffic, but with
little effect.

The pgovernment also is
building a light rail line along
one of Manila's busiest arteries
to complement an overhead
commuter train and will soon
construct a third line.

Like Bangkok and other
large cities in Southeast Asia,
metropolitan Manila, with a
population of about 9.1 million,
is plagued by traffic congestion.

In 1996, there were about
1.19 million vehicles registered
in Metro Manila, nearly half of
the 2.9 million registered vehi-
cles nationwide. The capital,
however, accounts for t:m]ly
about 18 per cent of the nation's
road network.

IBM unveils
Chinese speech
recognition

software

BEIJING, Sept 6: IBM Corp
on Thursday unveiled Chinese
speech recognition software
that it said will make it easier
for Chinese to use computers by
eliminating the time-consum-
ing process of typing characters,
says AP.

The ViaVoice Chinese sys-
tem can input about 150 Chi-

‘nese characters a minute and
recognise 95 per cent of them,
IBM executives said at'a news
conference. The system took 26
years to develop and has a vo-
cabulary of 32, phrases.

IBM already sells voice-
recognition software for En-
glish, French, German, Italian,

panish and Japanese.,

Chinese who use computers
now are forced to type in En-
gj!)ish or use software that lets
them spell out C* inese words in
English letters and then labori-
ously pick from among a list of
corresponding Fictagraphs,
| "One of the long-range prob-
Ems in usi =
nology in 4[15 Il’ﬂ1 aﬁgW§l8h fﬁggc
ar¢c not accustomed to key-
boards.” said Henry Chow,
chairman of IBM China Co. The
new system “can remove one of
the big impediments between
computer and man.”

IBM executives acknowl-
edged the system has trouble
with some words that aren't
spoken in standard Mandarin.
Some native Chinese speakers
at the news conference com-
plained the system didn't
recognise half of what they
said.

The systemn is to be sold in
China as a package with per-
sonal computers retailing for
about 2,000 dollars, but the
company said it also is consid-
ering selling it separately.

AmeriCares to
ship $ 20m in
aid to DPRK

NEW YORK., Sept 6: A US
humanitarian organization
said Thursday it will ship 20
million US dollar worth of
medicine and medical supplies
to North Korea beginning next
week to aid the famine-plagued
nation, says AP.

AmeriCares, based in New
Canaan, Connecticut, said the
Pyu;gyang government has
- to let it monitor the sup-
plies' distribution and ensure it
reaches only civilians.

The flight from New York
next week will be the first US
civilian flight to land in North
Korea. Along with supplies,
AmeriCares is sending three to
five volunteer physicians and
nurses.

North Korea has been
plagued by famine for more
than a year, due to drought, crop
fallures and fuel and farm
equipment shortages. This
year's drought laid waste to a
third of the farmland.

AmeriCares will distribute
45 tons of medicine and equip-
ment, including infant for-
mula, antibiotics, aspirin,
stethoscopes, vitamins, latex
gloves and nutritional supple-
ments through North Korean
hospitals, orphanages and
health clinics.

"Pesple are dying and many
more are going to die if the
world doesn't come to the aid" of
North Korea, said Robert
Macauley, founder of the relief
agency that has distributed
more than 1.7 billion tons of
supplies to nations In crisis
since 1982



