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DSE limps to new low

By M Shamsur Rahman
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Hasina, Kibria, Sarkar hold talks with exporters

Govt gets ready to fund

The Dhaka Stock Exchange key reasons . seen a crucial towards Ccases failed to disburse divi-
frozen food processors iz rEmene. smmens s
cli;wd to a two-year low yester- up to 3600 points in November "Giving letters of intent does The SEC member said the
day, below 800 points, last year, and then crashed to  not do any good. must be institutional operators might
mar a serious erosion of about 1100 points in March this made ational at the earliest Dnot have “adequate liquidity”.
By Govinda Shil investors’ confidence in year. Since then, it has not e time,” the member The old institutional player.
) Bangladesh’s fledgling capital iy said. "It is useless until these [CB, has been run-
The t has decided meetings said needed the loans as well. HACCP regulations by Decem- | market. Institutional players In- operators come to the . ning short of cash, a top gov-
to help shrimp exporters im- money “immediately”. He will hold talks with the Dber 18, a deadline set by the A host of factors,” as a top vestment Corporation of To add to the banks &mment source said.
ts so The Governor said the fi- exporters and the commercial Food and Drug Administration | market regulator put it yester- . Shadharan Bima have st ghrmj loans Shoaib Ahmed,
at they can meet and US nance minister had told him to bank officials tomorrow. or face a ban. day. have contributed to the Corporation, Bangladesh against which is alsp director of BSRS, said he
health standards, according to sit with commercial banks and The ex have invested “We need the imme- | continued bearish trend in the Shi pa Rin Sangstha and causing fund crisis in the mar- (o start pla actively from
official sources. exporters to discuss the issue abut Tk crore as operating diately to install qualit market. SEC officials and to Bangladesh Shilpa Bank have ket, brokers said the z‘;ﬁ BRSR was Ii-
The Finance Minister has and try to funds. capital on their plants. The ex- equipment in our plants brokers listed absence of - been inactive, a top SEC official Some brokers and officials censed to on DSE only re-
llrtad{oa:kbd the Bangladesh "On behalf of the govern- ted financial assistance will renovate the ses in some | tutional buyers, lack of fund, said. of educating the public cently.
Bank to take steps for an im- ment, [ strongly feel to help the elp them im t EU and cases,” Golam Mostafa said. He | credit squeeze by banks and “There is no reason why h is selling their shares at .
mediate disbursement of Tk 15- rters overcome the 8., US health regulations, - said each t needed between | news of liquidity crisis as the  prices should keep going down a lower price when companies BEX]H‘]CO K_nltt]n
20 crore to 122 active shrimp  Ki was quoted as saying. larly known as Hazard - Tk 40 to 60 lakh for u ing . ; when are declaring are holding their AGMs and giv- g
E'ueul.lng plants, which need esh Bank r sis Critical Control Point it according to "EU- US-set Bg)umco Inqulon ood mmu explains ing dividends. declare 15
improve conditions. Lutfar Sarker told The (HACCP). conditions”. The exporters the investors’' lack of confi- A declares 18 S pc
A series of high-level meet- Daily Star yesterday that the It all became uncertain when asked the t to make declares 25 dence in the whole affair.” an cent m when fixed d d d
ings was held in the last two  authorities would lenient the EU im the ban on im- the money repayable in seven N p'C SEC member said, speaking on bring in nine per cent. 1viacn
days which saw shrimp ex- towards the sector. one of the ports on July 30 this year. Al-  years. leIdend condition of anonymity. till the shareholders sell their Beximco Knitting Limited
porters for government  major f exch earmers have geared up Mostafa said exporters » le do not have money shares. “This is an abnormal has declared a 15 per cent divi-
support to overcome the crisis, that fetched Tk 1,365 crore in  their marketing efforts with in- would t one month time Beximco Infusion Ltd de- now. And there are for situation which the in- dend for its shareholders for
borne out of the EU ban on 1996-97. creased tstothe US  before t of Fish | clared a 25 cent dividend for alternative investments,” he vestors have lost confidence,” the year 1996, says a press re-
adeshi frozen food. “We have to be considerate and Japan after the ban, but the makes a fresh list of the | the year ‘96 at the 7th annual said. the SEC member explained. lease.

e rters met Prime about it in the national inter- Eu market is considered  qualified ts. A EU team is eneral meeting held at a city As the slide continued. se- "It is not only brokers who The dividend was announced
Minister eikh Hasina yes- est,” Sarkar said. He has al- very lucrative” since shrimp schedu to visit the plants yesterday, says a press re- nior DSE brokers met the prime  are involved in the business. at the 4th Annual General Meet-
terday, which was preceded by ready contacted senior officials enjoys a duty free access there. sometime in November to | lease. minister last week who assured  The authorised representatives ing of the company held at
discussions with Finance Min-  of the nationalised commercial An Export Promotion Bu- decide whether the temporary The company earned a gross them of s to infuse life into  play the key role. And they Sonargaon hotel in th’e city yes-
ister SAMS Kibria and Gover- banks, involved in the shrimp reau (EPB) official said that ex- ban can could be withdrawn. rofit and net profit of Tk market. Similar assurances must be told that share is a terday.

nor Lutfar Rahman Sarkar. A

business

porters were importing water

The government has al

7.290 million and Tk38.301

have come from the finance

commodity. It is an invest-

The Chairman of the com-

detailed discussion with the “We are worried about the urifying equipment from the sanctioned Tk 50 lakh to im- | million res vely. minister. eht.”
prime minister has been situation because the US has EJS. ?‘rl!lc uipment, which are  prove the conditions of its two The 'h.;p:;;delry. The only taken so far is While some are mmmt i thm.n provided
planned today. also set a time for standardisa- being airlifted, will help them tes laboratories in Khulna | satisfaction over the on going the issuance ters of intents  holding their annual general, The company earned a
Frozen Food Ex- tion of the plants. We have to do meet EU and US : and Chit . AEU team two | expansion project to double the by SEC to 14 merchant banks  meetings, many others however rofit and net profit of Tk
ers Association ident something now.” The adesh embassy in  months ago found labs in bad | plants annual capacity from six and issue managers. are not. They are not coming up 26.31 million and Tk 54.728
am Mostafa who led plant The or said: “l need to US last month warned ex- conditions and asked for im- | million units to 12 million Bringing these merchant  with their half-yearly financial million respectively for the
owners and exporters to these assist them to recover previous porters that they must meet the provement. units of 500 ml bottle. banks and gmd managers is be-  statements, have in some  year 1996. .

Indian trade team,
BCI hold talks

A two-member Indian trade

Jute growers hit hard in

Panchagarh, Thakurgaon

Microfinance
workshop held

180000 Thais

likely to

lose jobs by year-end
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delegation has had talks with . The executives of Microfi-
hhc i desh {a‘.hlmlin:lof in- BY R&ﬁq Hasan in Thakurgaun gancf tllnlillllutlgnl IHF’.IE] of Berth tion and of vessels as on 2.9.97
ustries on trade imbalance, As elsewhere in the country, that they had submitted a SIS MIERI . ANG MNOE TRSk: BAN : Berth .
Eﬂﬂhm'iﬂﬂ and smuggling in | farmers of Panchagarh and memorandiim o the Thana Mﬂﬂ::d ﬁuﬂtﬂta esterday ex- lm_mﬁiﬂrﬂ* anP:’f- U';E' L“d off, tl‘flmm“ :nmt o Name of vessels Cargo L-m Local _T:_:an
mﬂ border areas, says a press | Thakurgaon districts, are not Nirbahi Officers (TNOs) and ﬂ_‘;‘s Eﬂ'}“‘d OEPEDLEC tors could lose their jobs by the of workers employed in Thai- .m_n'_'_"'—"_.&""_"——"' avigator 4 S
m’f‘h ini getting fair price of their row  Deputy Commissioner of Tha- € Savings Busg poorestofthe | .4 of the year if the country's land's 58 ailing finance compa- J2 IV Everett a 5:"‘ E Frog & -2
e visiting team was repre- | jute. kurgaon, demanding gov- | PSS rePOrs bSS. economic crisis worsens, Thai nies would become redundant. JB  Arktis Vent ol s e
sented by P V Rao, General Though, the prices of raw ernment initiative to save the Stuart Rutherford, an expert empl etk & A : enture Sing Tsl 27/8 5/5
Manager of the Indian Trade ute in town areas ran 2 on MFI said, the situation is e The finance sector J/e Tong Chuan G Tian Baridhi 22/8 4/5
J be-  jute growers. report Monday, reports is saddled J/7 Hill
Promotion Organisation while | tween Tk 150 and Tk 170 per ey e alarming and already Bang- The Em ﬂi;l"ﬂ! Confedera- With 30 billion dollars in local J/8 J WheatlP)  Sing  AASS 1/8 4/9
the Chamber side included the | maund, the price situation in (a0 o9 1 d more | ladesh government has asked | 0% TP O¥CS COHE bad debt, and Thai officials are enniferr/Khanak G Puch Prog 23/8 2/
acti ent, Rashed Mou- | remote areas is so bad that the i a’?hak ousand acres of land | the Bangladesh Bank to look ected tha 1 52“ scrambling with foreign credi- e Kot a Cal BSC  30/8 6/
dud Khan and Directors of | farmers can not sell their pro- g \1Akurgaon district. About | after the savings of the poor | Projeciec tnat between |52 tors for an extension or roll- | Y/!! a  Sing ipl 2/8 58
Bangladesh Chamber of Indus- | duces ousand bales of raw jute | clients of different MFls. o ' people employed In o . ¢ 1ane made by the firms J/12 = DaPu Cont  Sing Apl(B) 27/8 39
tﬂep at the meeting held E}_ “3 A ‘ Ab;iu] Jalil. Tasiruddin and ti]l: mcét'ﬂju:; be produced in Esciute sl dimaaat S ta-h‘ﬂ Six ﬁ?lrzum bc[L:-ld off, threatened with closure. gﬂ’l Sea Elegance ; Cont Sing Pil(BD) 23/8 59
-office -'eity 3 f:‘!i*rﬂ‘n., - E* lia.nf Sitapara village in about 46 thnuuy::irhﬂm !w:m”' crofinance Institutions (MFls) | jobs in the future were bleak, I mﬁiq,_ e« . "':'_mc R LE.} H"mmm g;: '-*-1“
interest to sef Lpy oMt viluire ] tulia thana under Pancha- - o ,qicedin the distdct. @ . - ﬂf,Bu?adesh Kenya. Tanzania | the Bangkol Postgquoted the- -« - OCJ (nZar@h Cot- 90 43¢ DA boCVRMl ghhn R 7 %
exiterpeises af ol blé“'nri- garh d:l!:uict tt;tl!:tlmthts E.I?:-r::li and gand? imred their omlfedmf?un as saying. Japan to lend TS Asgidaroros R B o R e /%
- SO that ders “ experiences at a day- work- The ures come amid 4 YaF Cement Lans Delm
n %mﬂm@a&mng_ S %}' interest in buying raw 7OVt decides to Etﬁﬁgﬁﬂé"uﬁrﬂ?im y the | labour unions resolve to fighta Thailand $ 4b RS  Chiltass Castie ad Mina MSTPL %078 g
BCI leaders requested Indian gm:djut;]tradtﬁrs sy ifyoucan |y more jute Development Forum (CDF), at | (he minimun) wage system ang  BANGKOK, Sept 2: The Ex- | Doy® B mourabh ot Sing AL s o
barri- ute at the rate o 100 the Auditorium of British | let man t rt Import Bank of Japan Tanary Para  PSAL
$m lt'l!lilge trade imbal- | per maund, then give it, other- A high-level meeting yester- | Council in city. DFID, a funding | bargain gﬁe il'mt:,llw,-y re- %ﬁﬂl here to lend "l“hlill:nd %ﬂ St Bt Rﬁ Bine  [USTC  a%ie ;
e between the two countries. | wise bring it back.” Jalil said  day decided to purchase more | agency of the United m | ceive, the Bangkok Post said in four billion dollars as part of a | s o
;psp & geahl:cptrgd t:?g ﬁiﬂﬂf&fﬁt&ts local jute mar- g?tfhih;;lvmﬂ g::l :.hc Lﬂrget B;c& v[.vh I-}] hnpunuun:d dthc hwurkahn another report. 171-111 billion dollar interna- W
barriers, : ernment earlier, tt
cannot enter the Indian market Local officials of jute de- a PID handout. el Ui cmHuHmiﬁ;nI::n?ugmbfu?; B both e mmed“ arca ty | Neme of vesses ot oo B e ! Bl .
ﬂ:l'lﬂ vaﬂzﬂlgms are abun- partment said that the jute pro- The meeting on various as- tives of the grassroots organisa- | cent or 60,000 out of an esti- meet in Tokyo, says : — eall
markyta € in Bangladesh | curement activities could not be  pects of Jute was held here with | tions. mated 150,000 workers laid off The 480 billion ven (four Leeport 20/8 2/9 Sing RSL Cont Sing
{}nct.'h her accelerated due to lack of fund. State Minister for Jute and Simon Kay, deputy director | due to the of the prop- Dbillion dollar) untied loan to Ventures 2/9 Fuja Simni Scraping .
trade § ¢ other hand, official DEEE*E government orders, the Textiles AK Faezul ue in the | of British Council said the | erty marketu.ﬂgﬁ:uwﬂ]n Akho- the Bank of Thailand "will Sarsl-1 s Yang  Crom: GNLoge )
s being badly affected due | b are yet to disburse any chair, reports UNB. sharing of experience in the | mton -General of the serve to support Thailand's bal- Jong Ak » sy e . =
g:‘;’dﬁ spread smuggling in the money to the jute traders. O Demand, distribution, pur- field of MFI will promote Confederation said. ance of payments position by Padp 26/8 ¥ Sing i Cont Sing
Tlef areas. a few number of traders and chase and price situation of | South-South cooperation in de- At least 21 per cent of more making available financial re- Xihsm Faris) U Med e = )
efECI leaders urged the wholesalers are active in the Jute were reviewed in the meet- velopment through elimination | than 150,000 could lose sources to finance the country’s A Fharp 175 5 v Kuch BEA Veln }
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wide online Access Trading of ' . nchL:ﬂisg politicians and New Monday, said it has tried to Dar 26 19/9 AML ____ Cont ___ Sing
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NISHIDEN Offers T, | gional currency turmoil could Southeast Asia's foreign ex-  Indonesia to shoo away specu- | pe fti ekt b Bt by
Satellite, InterFax, Guy Plasma | come to an end only in 1999. change rates tumbled after lators, dealers said. EER e W naauadeenUist  iSpacat. Naute: of rowesls Cago  Law Pt locsl . Dewteof
gunitur. cnnil uters and pe- "The region would be out of Thailand effectively devalued But analysts said Jakarta's | erning coalition anp:ﬁngco::i il c?n?;;nt:ynﬂiﬂg aﬁ!;lrg ar?lcﬂ call agent arrival
Pwhel'ﬂ]l thlg'n wnrsh-i:tidc. the woods only in 1999," said a  the baht on July 2. move limiting foreign exchange | l]ate Monday it was raising  increases because mﬂau::nphaa Ismaya - . B.Bay 9/1
- a short time, NCLL | research report by Natwest Since the beginning of July, forward selling against the ru- | diesel prices by 26 per cent and  dipped tly to around 3.75 Orizont - Sing B.Bay 25/2
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A) TT (DOC) US Dollar Spot Buying some consolidation in the | raise 97 billion rupees (2.7 bil- The was 48 cents down
Tk. 44,3372 market after the big falls seen | lion dollars) a year from the from the 18.11 dollars re%r_ J/12 DaPu J/12 Great RM/6 Energetic to DOJ
B) Usance Rate 2 N 7 last week,” Armstrong said, | latest hike and use the money to  tered the week before by the Or- RM/3  Alam K RM/6 S Yuan
- = = = = : R S . R Mgnda}r was a pubun da}r in develop the Cﬂuntl'}"l oil sector. ganization of Petroleum Ex- RM/5 C.Castle RM/S B Jyoti
o ) A M Anisuzzaman, Chairman of Uttara Bank Ltd, inaugu- Malaysia, which marked 40 ash Karat, leader of the Countries (OPEC). RM/6 Energetic
e ol a. D e rated the new premises of its Joydevpur Branch Sunday. | Years of independence on Sun- | Marxist Communists Party of The monthly off price: Tome g et
C) US Dollar sight export bill 3 | Managing Director M Aminuzzaman and Regional Head | 92Y: India, told the Times of India  marginally in W10 LEDE 1 S N A
months forward purchase: Same as (Dhaka-North Zone) M A Matin are also seen in the pic- fnr?:ng :L MMS ﬂd;‘l unum:tlﬁlt It_ll';cr in[t;:}r&:;hla: wnuB thih l::urt ordi- ?g]lﬂgm mmHJm The above are the shipping pumdnd performance -#luh of
OD sight export Bill buying rate. ture. "negative.” e =1 mcnr}'t. S e of the OPEC target of 21 dollars. | mmm. e iy ead Oty Grove.



