India's inflation
falls to record
low in 10 years

NEW DELHI, Sept 1: India’'s
inflation rate has fallen to 3.75

per cent, a record low in 10

ars, the United News of India
FHI] reported yesterday, says
AFP.

The latest fall for the week
ending on August 1, from 4.08
per cent the previous week, was
unheard of in "economies un-
dergoing the process of struc-
tural adjustment.” the news

. said.

India’'s annual inflation
rate, measured by the wholesale
price index, has been in single
digit for 124 weeks running. It
had earlier sta around four
per cent for six weeks.

The UNI report came a day
after Finance Minister Pala-
niappan Chidambaram also
announced at a meeting in
Bombay the fall of the inflation
rate to 3.75 per cent.

"(It) reflects the sound fun-
damentals of the economy on
the back of more than normal
monsoon rains and good per-
formance of key industrial sec-
tors, Chidambaram said, mon-
soon rains are vital for India's
agricultural sector.

Chidambaram has said in
February that the government
would contain inflation at four

r cent for the fiscal year to

arch 1998.

UNI said the 3.75 per cent
was an achievement for India's
fragile United Front coalition
ﬁ_c:;emmcnt which is pursui

market reforms launch
in 1991 despite opposition from
its communist partners.

Essential goods

in market
without BSTI
certificate

From Our Correspondent

MAGURA, Sept 1: Essential
commodities including edible
oil, bakery items, iodised salt,
mineral waters, packet and tin
foods are being sold in different
hats and bazars of the country's
10 south-western districts
without proper testing certifi-
cates, according to market ob-
Servers.

About 130 such food items
need certificates of Bangladesh
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According te sburces, a large
number of manufacturers of
these items are marketing their
products ignoring BSTI certifi-
cate.

Food items and mineral wa-
ter must bear manufacturing
and expiry date of the produc-
tion but a section of manufac-
turers do not abide by the rules.

The litre system for weigh-
ing liquid substances like milk
has not yet been introduced in
the hats and bazars of the re-

on. It includes Magura, Jheni-

ah, Narail, Jessore, Khulna,
Bagerhat, Satkhira, Kushtia,
Chuadanga and Meherpur.

According to officials of the
BSTI regional office in Khulna,
due to shortage of adequate
manpower, they are not in a po-
sition to inspect the spurious
commodities.

Tokyo’s forex
reserves rise

to $224b

TOKYO, Sept 1: Japan's for-
eign exchange reserves in-
creased by 1.6 billion dollars in
August to 223.9 billion dollars,
the flancee ministry said today.
reports AFP.

The reserves consist of con-
vertible foreign currencies, gold
and International Monetary
Fund (IMF} special drawing

rights.

$ 1m theme park
project in
Vietnam

Cori ahid Segs Phtérarisen Lic,

a major Japanese video game
maker, will launch a one mil-

lion dollar theme park project

in Vietnam, Japanese company
officials said Monday, reports
AP.
It will be the first video

park to be set up in Vietnam,
one of fastest growing
economies in Southeast Asia,
said a Sumitomo spokesman.

The new facility will be lo-

cated on a 1,000-
(11.250-square-foot
a park in central Hanoi, Viet-
nam's capital.
slated for February in 1998.
facility will house various
video game machines and per-
sonal computers for children,
The _llia_ru_]ect, joined by Hanoi

uare-meter

ees Park Co., a nation-

ally-owned Vietnamese com-

any. is capitalised at one mil-
ion dollar. The wventure is
per cent by Sumitomo

per cent each by Sega

owned 40
and 30
and Hanol Green Trees.
The three companies will
ulntll set up
or

tober, to operate the facility,
which will

tors in its initial year.

Sales are estimated at
500,000 dollars in the first

year,

b
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Working capital, term-lending rose in 1996-97

Contrary to what some busi-
ness leaders say, the Bangla-
desh Bank (BB) statistics show
that the countrys hankh_ll%
sector is saddled with over
2,000 crore of excess uguldity
and that lending also
increased signiﬂranlly last fis-
cal year.

August 7 this year, the
banks had a total excess liquid-
ity of Tk 2025.26 crore, which is
much above Tk 1400 crore, a
sum BB officials say needed for
smooth banking activities. A
week earlier, the figure was Tk
2273.49 crore.

A major part of this excess
liquidity lies with the foreign
banks, which have about
702,15 crore. The Nationalised
Commercial Banks (NCBs) have
Tk 502.49 crore in excess lig-
uidity. private banks Tk 563.
crore and development financ-
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Banks now beat borrowers down

256.96

Meanwhile, official figures
show that disbursement of

tal had increased
mﬁcﬂlm.u Tk
97

2983.33 crore, in fiscal

compared to that of the
year.

f

m

BB and finance ministry
statistics also show that dis-
bursement of term loans in
1996-97 was also hlgher than

the three
from 1

fiscal years,
to 1994. It was how-

ever less than Tk 70.90 crore

less than 1995-96.

According to finance min-
istry sources, the lower volume

of term lending
tlght:r application of

reflects a

rules in

and that there
:u'e no “politically-motivated”

lending during the period.

NATORE, Sept 1: The gov-
ermnment has taken up a plan to

nﬂupalam:lnf inth:north
ern region country.
According to sources, of the

three existing check- puats in

the border areas of the region,

&mmtadvzn one will
turned into a

land-port. Thccheckpoﬂed%ﬁ

located at Hili, Sonamasjid and
Burimari.

It is learnt that Hili border is
more develo

wl:ﬂngﬂa Port huthurity
in stu feasibility to pro-
mote a border check-post as
land- . The MPA Chairman,
Sh Atiqur Rahman who is

the ins and outs for

pian has bum tak—
mth a view to raising revenue

| income.

Furnace o1l crisis
causes closure of
150 1industries

RAJSHAHI, Sept 1: Acute
shortage of ﬁJmac:e oil in the
northern districts including
Rajshahi has forced to close
down more than 150 small and
big industries, reports UNB.

According to mill and fac-
tory owners association sour-
ces, another 100 industries will
face closure if the shortage
continues.

The furnace oil crisis has
been prevailing in the northern
districts for long for which
most of the industries have
failed to provide its supply of
products as per the demand.

The association alleged that
the industries of the area are
incurring losses worth crores of
taka due to less EHEPI of the oil
by the Bangladesh Petroleum
{‘Jnrpnratinn

Meanwhile, 21 industries,

out of total 122 in Rajshahi,

hsive $d.far been clased.

_2%%losed in Pabng, 28 in Dina- ?._
B ST

jpur, M5 in Bogr
pur, Gaihand:la and Nil-
phamari districts.

The sources said about 200
crore litres of furnace oil are
needed in a year for 33 units
under the Board of Investment.
But at present, BPC has been
providing only 60 to 70 per cent
of the total requirement.

Rest of the requirement of
these units are to fulfil from
outside market for which the
units have to pay extra money,
they added.

Besides, small industries

cannot procure the oil after a
bulk purchase of big industries
from the BPC following the in-
lrcinductinn of a new purchasing
rule

As per the rule effective since

fiscal 1994-95, the industries
have been allowed to buy oil
from
clearance from the Board of In-
vestment.

the BPC without any

Fuel prices
up In
Chuadanga

From Our Correspondent

CHUADANGA, Sept 1: Fuel
prices have gone up in the dis-
trict causing a great suffering to
the people.

The scarctty of LP gas per-
sists With its prices ri _l!r!
h{gh As b: mult ;ﬁ; lid .

e coImn to wn:
ﬁfcwood aul-ﬁ kerosene as fuel

Prices of firewood have also
gone up. Massive felling of trees
is also causing depletion of for-
est, resulting in ecological im-
balance in the country, accord-
ing to sources con

Some dishonest dealers are

the advan of the cri-
sis and selling the fuels at

higher prices. Normally the
price of gas is Tk 2 per
cylinder, but it is now being
sold at Tk 380 to 400.

'fafied to,

Swiss Bank fined
for breaches in
share deal

LONDON, 1: Swiss Banlq
Corporation's (SBC) London of-
fice has been fined a record
amount for two separate
breaches of city rules, reports
Xinhua,

The bank was severely rep-
rimanded by the Securities and
Futures Authority (SFA) and
fined 300,000 pounds (480,000
US dollars). the t fine ever
imposed by the lator, for
failing to observe the correct
P ures during share trans-

actions.
The decision follows an in-

quiry by the stock exchange and
pressure from disgruntled in-
vestors who claimed they may
have lost profits as a result of
selling shares in nal elec-
tricity companies to SBC.

In a separate ruling, the city
regulator slap a further
180,000 pound (288,000 US
dollars) fine on the bank for
failing to su se its traders
when the million pound
(800 million US dollars) Klein-
wort European Privatisation
Investment Trust was liqui-

d.atui Ia.!t
Fuund that
follow '
procsurialo revent
tion passing between
ferent parts of the bank.
The bank was severely rep-
rimanded over both incidents
and ordered to pay 176,000
pounds (281,600 US dollars) to-
wards the costs of the disci-

plinary hearings.
It was that no crim-
inal pm have been in-
stigated because SBC employees
acted in good faith during the

Yorkshire affair. l

KL calls for mechanism
to protect developing

economies

KUALA LUMPUR, Sept 1:
Malaysia has called for a
mechanism to protect develop-
ing countries from excessive
manipulation in its economy in
the course of financial liberali-
sation, reports said yesterday,
says AFP.

Deputy Premlier Anwar
Ibrahim. who is also Finance
Minister, is committed to fi-
nancial liberalisation but urged
the United States and the Inter-
national Monetary Fund (IMF)
to defend developing countries

against such practices.

"I have made it clear to the
US Trade and Treasury officials
and the IMF officials that we
are still committed to liberali-
sation but they should also be
committed to support develop-
ing countries t manipu-
lative practm% quoted

;ﬂl)ﬂlﬂﬂ in The Sun dlﬂ"
;1[ Malaysia
‘the world trade organisation

agreement on financial services
before December 12.

just want us to o n
mar{cl and system for
to opernte But they are not 1n a
position to protect and defend
so that there is no abuse in the
flexibility given,” he added.
Citing the current economic
weakness in Southeast Asia
blamed on foreign funds, An-
war said liberalisation was not

Anwar said he'was “not sult' |
will table offers an

a ticket for ple to nbu-c or
manipulate 5}?

"Fhi-t yugpi encourage and
com deve coun to
Ilbch:i.uc, then rngu leave them
in a lurch when they encounter
problems due to excessive ma-
nipulation by irresponsible in-
stitutions and individuals like
George Soros,” he added.

Malaysia had blamed for-
funds and singled out US
billionaire financier Soros for
deliberately destabilising cur-
thrmclcl and stock markets in
e :
Since July 1, the Thai baht
had lost 38 5 per cent of its
value against the US dollar, the
Indonesian rupiah was down by
21.5 per cent, the Malaysian
t and the Philippine
fell by 14.9 per cent and
the Singapore dollar lost five
per cent.

Prime Minister

Mohamad had to ﬂﬂn
the speculators, whem he
b for er more than
400 million ri t (139 mil-
lion dollars) from the

Malaysian stock market and
increased the value of foreign
debts by 10 per cent.

Mahathir also rejected calls
by the IMF for Malaysia to view
the current crisis as a "wake-u
call” tua{nmuéduwnita Npenca
projects slammed y

Jr.;cutbecnmyhclpﬂ.ll"
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Asian stocks come out of free

HONG KONG, Sept 1: Asian
stock markets came out of free
fall Monday and went into a
fragile rebound from last week's
spcctat:ular losses, reports AP.

Hunﬁs Hang Seng In-

de.x which shed nine per cent
on Thursday and Frida
close at 14,135.25, opened frac-

tionally lower, gained 50.42
points, then lost 108.19 (o stand
at 14.027.06.

Stock %I'ICEE throughout
Asia have been hammered by
turmoil in their currency mar-
kets, compounded by Wall
Street's losses last week.

But with US markets closed
for the Labour Day holiday,
traders in Asia looked set for a
quieter day than usual.

In Singapore, shares re-
bounded to open slightly
higher, with traders holding
back to await developments.

The Straits Times Industri-
als Index was up 6.91 points in
the morning to 1,812.55 from
Friday's closing 1,805.64, the
year's lowest.

Shares also opened er in
Taiwan. the Weighted Index
‘gaining 105.28 points to stand
at 9,861.75 after Friday's 71.02-
point loss.

In Indonesia, whose cur-
rency has been battered by the
recent turmoil, share prices

opened higher.

rency crisis tri
ruptions in t
respite was in sight. Shares
opened lower as investors con-

225
day's morning session at

fall, show signs of rebound

On Sunday, Bank Indonesia
moved to stabﬂlse the rupiah by
limiting the amount of forward
deals between local banks and
foreign parties to five million
dollars per customer.

The rupiah, which had risen
above 3,000 to the dollar, was
down to 2,935 to the dollar in
early spot trading, while the
Jakarta stock market index
was up 5.083 points, or one per
cent, to 499.045 points.

But for Thailand, whose cur-
ered the dis-
e region, no

tinued to worry over the stabil-
ity of the Thai baht, dealers
said.

The index fell 4.97 points to
497.26, with losing shares out-
numbering gainers by 48 to 5.

The more the baht declines
against the dollar, the worse the
debt burden becomes for Thai
institutions that have borrowed
heavily abroad.

Investors also fear that

Thailand's new constitution,
aimed at cl

litical system, wi
when it
Thursday, further destabilising
Thai

a corrupt
be scut ed
goes before Parliament

litics.
o's Nikkel average of
ected issues ended Mon-

To

18,182.62, down 46.80 points
from Friday's close — a much
smaller fall than Friday's
222 03 points.

But concerns persisted that
Japan's economic recovery is

m%:ndcrs said Japan has |
outstanding loans in the reglrgﬁ
and many companies have pro-
duction plants in southeast
Asian countries, so the up-
heaval could drag down Japa-
nese

Cunsum tion just isn't
picki § up, 3aid Yoshihiro Ito,
general manager of equity trad-
ing at Okasan Securities. He
added that the dollar's gains cut
both ways. A strong dollar
helps Japanese exports, but its
negative impact on southeast
Asian economies could have
repercussions in Japan.

The dollar was near 120.52
yen Monday morning, com-

with 119.34 in late Tokyo
trading Friday.

South Korea's stock market
opened sharply lower amid
concerns about the slow pace of
the country's economic recov-
ery, analysts said.

The Korea Composite Stock
Price Index, which had fallen
below 700 points Saturday for
the first time since May 17, lost
a further 9.15 pu}nta in the
opening minutes of trading to
stand a% 686.22, g

The Chairman of Purabi General Insurance Company
Limited hands over a cheque to the manager of WASA
Branch of Agrani Bank for marine insurance claim of M/s

Cotton Textile Apparel Ltd.

area inside
Its opening is

the Amusement
of Vietnam Inc., a new
Vietnamese joint venture in Oc-

t 300,000 visi-

Siemens Bangladesh Ltd officials open a new outlet of its
distributor, Brothers Ltd at Lalmatin of the city.

Dollar higher

against yen

TOKYO, Sept 1: The dollar
remained higher against the
yen here at mid afternoon, re-
ports AP.

The dollar was trading at
120.56 yen at mid-afternoon, up
1.17 yen from late Friday in
Tokyo. In New York, the cur-
rency settled at 120.80 yen on
Friday, crossing the 120-yen
level for the first time since

Mﬂ.ﬁ

e dollar, however, was lit-
tle changed from its levels ear-
lier Monday, as Japanese ex-
porters began to sell dollars,
while other investors were

taking profits.
The s in the US econ-

um and the likelihood of a rise
S interest rates continued
tu keep most market players

| bullish on the dollar.

Seminar on
emerging Asia
opens 1n Manila

MANILA, Sept 1: A seminar
on 'Emerging Asia’ sponsored
by Asian Develupment Bank
(ADB) was inaugurated by ADB
President Mitsuo Sato at the
bank's headquarters here to-
day, reports BSS.

The problems and prospects
of :m:rgllng Asian countries
were outlined and analysed by
government representatives,
economists and practitioners of
almost all member countries in
the seminar.

The first wnrklng session of
the seminar on “"the pD]lt‘_’f

enda for emerging Asia” was

chaired by the State Minister
fur Flanning Civil Aviation
and Tourism Dr. Mohiuddin
Khan Alamgir.

In his summing up of the
views on and dimensions of the
policy to be pursued by the
Asian economies, the Bangla-
desh state minister called for
giving political priority to
growth, in this mosaic of
priurity he empahsised the role
of private enterprise and con-
ducive monetary and financial
policies to spur creative
activities of all in a democratic
environment.

For Farn:rlng adequate
savings lor longer investment
required for growth, Dr. Alam-
gir said the banking and finan-
cial sectors of these economies
face a challenge. To face this,
facilitative and more prudent

set of macro economic policies
will be needed, he pointed out to

the agreement of

Fxchange Rates

The following are the Sonali

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 1.997

Buying
TT |ODSightl OD
Clean | Export | Transfer
Bills
US Dir 444200 442545 44.1580
GBPound 712470 719816 70.8268
D Mark 24.3783 24 2875 24.2345
FFranc 72438 72168 72010
CDIr 318039 316854 316163
S Franc 296034 294931 294288
JPYen 03645 03632 03624
Selling
Name of |T.T.& O.D. B.C.

EEI!EI‘IE!
US Dollar 44 7105 44 7505
GB Pound 72.2983 72.3630
D Mark 24 7912 24 8134
F. Franc 7.3668 7.3734
C Dollar 32.3453 32.3742
S Franc 30.1166 30.1436
JP. Yen 0.3747 03750

A) TT (DOC) US Dollar Spot Buyin
Tk 44 3372 pHTeyne
B) Usance M ~te

X0 60 20 G w
Dl‘ﬂ Days Days Days Days
4150 Q920 2850 eny

C} US Dollar sight export hill 3
months forward purchase: Same as
0D sight export Bill buying rate

Indicative Rate

Selling Buying
Saudi Riyal 119212 11.7736
UAE Dh 12.1734 120223
KUW DI 146 8807 144 8278
D Gulder 220694 21 7806
S Krona 56809 49754
Malay Ringgit 159794 15.7651
Sing Dollar 298867 29.4977

—

Shipping Intelligence

Berth position and performance of vessels as on 1.9.97

Berth Name of Vessels Cargo L.Port Local Date of Leaving
No Call Agent  Arrival
J/1 Navigator ¢ | Sing Prog 8/8 2/9
J/2 IV Everett Gl Sing Evertt 25/8 1/9
J/s arktis Venture G Sign Tsl 27/8 5/9
J/6 Tong Chuan Gi Tian Bandhi 22/8 4/9
JI7 Hill Harmony  Wheat(P) Sing Aass 1/8 4/9
J/8 Jennifer-R/
Khanak (¢ Puch Prog  23/8 2/9
J/9 Banglar Doot Qi col Bsc 30/8 4/
J/11 Agra (& Sing Ipl 22/8 5/9
J/12 Da Fu Cont Sing ApliB) 27/8 3/
J/13 Banglar Robi Cont Sing Pil(Bd) 23/8 1/9
Cct/l  SeaElegance Cont  Sing Pi(Bd) 23/8 59
Cct/2  Qc Pintail Cont Sing Qosl 25.8 19
Cect/3 Dragon Sentosa Cont Col Baridhi 27/8 29
RM/14 Chosun Hope Idle Lian Owsl 28/6 4/9
Tsp Aspidororos RSulp Mad Move 21/8 7/
RM/6  Energetic Cement Sing Rml 15/8 3/
Doj Banglar
Shourabh Idle - Bac R/A 30
Ddj/1  Tanary Star idle Para Psal . -
Ddj/2  Bushan Repair Pena Ustc 23/8 10/9
Mighty Tide - - BBay R/A -
RM/8  Zara Repair - Nishan R/A 19
Kafco(U)
Sea Bird Urea Mong Cenl 28/8 2/9
Vessels Due at Outer Anchorage
Name of Vessels Date of [Last Port Local Loading
Arrival Call Agent Port
:ﬁﬂmﬁf mam -ft,ﬁ lLfJE* fr.-,_i, g Rsl R.E“ | ﬂﬂ! e
Venbturer | 2/9 |- Fuja g mni  Scraping '~ -
Ba.“i"'l LY RER 9!'9 A "l"ini w M e A
Meng Lee 22/8 59 ' Sing Bdship Cont Sing
Ultima 26/8 59 - Baridhi Cont Col
Padma 26/8 4/9 Sing Rsl Cont Sing
Vishava Pankaj 4/9 Mad Ssl G -
Tong Ah & Sing Mbl - -
Asian Harp
(Roro/24)17 /8 4/9 Kuxch Bba Vehi -
Vocean 6/9 - Ol Gl 2
Motovun 4/9 - Prog G .
Hui Feng 7/9 Dali Uste Cement -
Anlida 9 - Bnsc Cement -
Diligence Cont 27/8 59 Sing Qesl Cont Sing.
Greenville-II 8/9 Sing Mbl . -
Vanessa 26/8 59 Sing Rsl Cont
Meng Kiat 26/6 6/9 Col Aml!  Cont &g
Meng Yang 11/8 6/9 Sing Aml Cont  Sing
Banglar Moni 26/8 7/9 Sing Besc Cont Sing
Kota Bintang 28/8 7/9 Sing Pil(Bd) Cont Sing
Pacific Ocean-iii 8/9 Mala Othl Ballast -
Ritz /9 Mumn.. Qcsl Gi -
Qc Teal 31/8 8/9 Sing Qcsl Gl -
Kimberley 8/9 Dali Mbl C.Clinker -
Nei Jiang 8/9 - Ecsl Gi : -
Fong Lee 25/6 10/9 Sing Bdship G -
Amrta Jaya-II
(48) 27/8 10/9 - Everett G -
Tanker Due
Daugava 3/9 - Tsl CPo -
Technochem 3/9 Sing Tsl Cdso -
‘Splandor 4/9 Rast Uss Cr:de Oil -
Vessels at Kutubdia
Name of Vessels Cargo Last Port Locai Date of
Call Aﬁt Arrival
Ismaya - - 9/1
Orizont - Sing 25/2
Smit Lloyd-72 B.Bag R/A[26/8)
Vessels at outer Anchorage
Rady On:
Esco Argo Gi Bank Rainbow 27/8
Tiger Star Gi Taiw m 28/8
Weser Star (Cont) Cont Col 29/8
Kota Pushaka (Cont) Cont Sing Pil( 30/8
M. Regina (Cont) Cont Sing Pil(Bd) 30/8
Ya Feng Cement Lans Delmure 12/8
Canon Arican Cement Kind Psal 12/8
Shao Shan Cement Lans Delmure 14/8
Alam Kembo Tallow  Kara Rsl 30/8
Chilham Castle Hsd Mina Mst 30/9
Sin Hai (Cont) Cont Sing Ql:ﬂpl 1/9
Alam Tengkas Urea Indo Move 1/9
Vessels not Ready
Western Cement Lizh H&H 5/8
Yuan Cement Rml 18/8
Star Cement Lans Delmure 22/8
Caraka Jaya Niaga-ll G - Beeline R/A(27/8)
Great Eortress Wheat(P) Vance Rcl 28/8
Neamonitisa Cement Yanlav Psal 30/8
Vessels Awaiting Instruction:
Raffiu - Mong Mtcl 23/8
grnnd Gﬂm:j - - iacnm ghﬂ?'}'g
anglar v - A28
Pinge .:uunyu - - Ustc R/A[28/8)
Ocean-1 Repair - Cross R/A(24/8)
Trust-38 - - Litmond R/A (29/8)
Vessels not M-q
Hydroussa Scraping Beliu Arl 21/12
kol Scraping Hald Seacom R/A {lm
ng Fisher Scraping Mad Arl
Tug Britoil-16 - Sing Ahz U‘J
g.u:u'n Commandor Scra Yang Ahz 1/9
yal Express Scraping - Umtl R/A[19/8)
Acx cot Scraping P.Kel Jf 26/8
Tanker-1 Scraping Leha Simni 28/8
Movement of Vessels for 2/9/97
Outgoing Incoming Shlftm‘_
J/1 Navigator Cct/3 M.
J/2 v Ii:wne:m.-,-ttg Cet/1 K. hjuknwm
J/8 . .éensl::i&r Eh Arican
:ﬁé ; tosa m Tongress
Sea Bird Slwh'pm"
Rm/3 Alam
The above are the shipping tion and of vessels
of e CPA supplied by HRC

j

Port as per berthing sheet



