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desh lost rt or-
ders for more than 1 of

ewell d the last
e Foare Motaiins

a cumber-
some gold procurement and

despite recogni-
mﬂyﬁm 'pivﬂ'nment s
a potential foreign exchange
earner in 1995, jewllers said .
"What we have nu:ll' not ;
agmatic icy at all,” Afta
Kll"lmed Hh]fr:. Fuwner of the
city's Guinea Exchange Jew-
ellers said.

"There is a polic
which an exporter n to open
a back-to-back Letter of Credit
to import certain amount of
gold. But
Egid by simply opening an LC,

ause of frequent fluctua-
tions in gold prices in the in-
ternational marl::i. h;tfﬂth;?ié
poﬂ:hg . the value
may ﬁhﬂ] you have fin-
ished making the jewelleries,”

under

you cannot import kg

Attab said. He added that he

had to cancel orders for 25 kg of

{;wdlenr since 1995 due to lack

According to EPB sources
e:?ort orders for about 100 Kg
gold llery had been lying
with them without any takers.

. Aftab complained that des-
R}tc arrangements by EPB for
m to ate in interna-
tional trade f; customs pre-

vented him exporting 3 Kg of
because he ured

Mmm local . But
they are also hopeless before
the customs officials who
barred Aftab from ﬂ:purtingc
ornaments last year. "Be-
cause,” said Aftab, "l procured
-the gold from local sources and
wanted to replace it from inter-
national gold market.”

The National Board of Rev-
enue does not allow manufac-
turers to procure gold from lo-

By Govinda Shil

cal market exu?t from
Bank. But the cen-

tral ., the jewellers

did not have gold to supply

them.

It is learnt that banks are
not allowed to import gold or
give an exporter the amount he
requires from its reserve, a gen-
eral practice in India, Pakistan
and other jewellery exporting

countries. t::pnnenr?ﬂaa
the gold from international

market and movement of gold
is monitored by customs au-
thorities in the respective coun-

tries.
"We suggested the govern-
ment allow banks to import
on the

gold but keep a
movement on the precious

EBP sources said they are
going to discuss tnd:dr about se-
lection of interested jewellery
manufacturers to pate in

b

US
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the ‘Abu Dhabi Arab Jewellery
Fair 1997'. But they have no
idea how the manufacturer
would the gold.

"EPB attended many trade
fairs so far,” said another jew-
ellers. "But it did nothing for
export of a gram of gold
?mlml:’nll.' the jmller pre-
erring anonymi i

Small manu?lcturcrl look
at the issue in a different way,

y of
gold, which is a madiumkl‘enl
order, % paying cash money,”
said Bablu Dutta Milton of Lily
Jewellers. He said if there is ac-
cess to information about jew-
ellery exports and enough
mo to procure gold, there
will be many jewellers to enter

Che il

Policy spoils gold prospects

v 1 (1

the international trading.
Faisal Ahmed Chowdhury,

Vice Chairman of EBP told the

Star that he favoured

liberalisation of gold import to

explore the export market.

He ackowledged the compli-
cations Mnﬂmw
cess in procurement un-

policy and sug-
"l am ready to talk to cus-

toms officials about the prob-
lem and | urge the manufactur-

ers to come to me with their

problems,” Chowdhury said.
Chowdh said su
bond is difficult since gold
smiths work at different
and at different times. "So | sug-
gest the manufacturers to fur-
nish bank guarantees !
their s and 1 will con-
vince the customs,” he added.

Jute plants
being used
as fuel

From Our Correspondent

MEHERPUR, Aug 30: A large
number of farmers of the dis-
trict are using jute plants as fuel
as they are not in a position to
jute stacks for want of adequate
watery areas and for low price
of the fibre.

Jute is now being sold in the
market at price below the pro-
duction cost. At present gutc is
being sold at a 160 to 180
per maund in the local markets.

Jute cultivation
In Mymensingh
higher

MYMENSINGH, Aug 30: The
ute cultivation in the five dis-
ricts of greater Mymensingh
this year is much more than
that of the last year, says BSS.

According - to Agriculture
Extension Department, a total
of 72689 hectares were brought
undef’ cultivation of

cultivated in the year 1996. ¢
The district-wise cultivation
of jute in the current year are:
Mymensingh — 17369 hectares,
Jamalpur — 19460 hectares,
Sherpur — 8010 hectares, Ne-
trakona — 12250 hectares and
Kishoreganj — 15600 hectares.
The production of jute in the
greater Mymensingh is also
very satisfactory this year.

Bank staff
returns to

work 1n India

NEW DELHI, Aug 30: Two
days after a crippling strike,
staff of government-owned
banks returned to work Satur-
day to face long lines of irri-
tated customers, reports AP.

The strike was called by
dozens of unions to protest
hiring curbs and the rapid
growth of non-banking finance
companies that are now com-

ting with government-owned

anks. The government did not
react to the demands of hun-
dreds of thousands of striking
workers. .

On Saturday, long lines
formed outside banks even be-
fore they opened. With most
banks working restricted hours
Saturday, people were eager to
complete their transactions

caréy.
trikes by bank staff have
become increasingly frequent
in India, where successive gov-
ernments fear the collective
strength of the trade unions.
India's most popular car-
toonist, R K Laxman, high-
lighted this problem in a front-
page spoof in The Times of In-
dia newspaper, The cartoon
showed a man standing in front
of a cupboard crammed with
money calmly telling police
who had raided his house look-
i% for unaccounted wealth:
2 white. You may check. 1
don't use the banking facility
because they are all the time on
strike or on holiday."

Labels completes
one year of

operation

Labels for Less Limited, a
sister concern of Utah Group,
working as UPDL Bangladesh
and overseas subsidi of FG
Monatert USA, has celebrated
the successful completion of its
first year of operation, says a

release

UPDL is nominated to sup-
I)ely RMG accessories for World's
ading Apparel buyers — Wal-
mart, Wrangler, Hudson Bay,

Elimmart. Fred Atkins, Bonton

To mark the occasion the
company organised a function
at Hotel Sonargaon Saturday to
inform its Customers' about the
range of services offered to
them and also to thank them
for their continuous support
and cooperation.

- ment's
jute in:}: cent for 1997 but a slowdown is

199T:while 59752 hectares were

'Malaysia’s economic growth

eases to 8.4 pc

KUALA LUMPUR, Aug 30:
Malaysia's economic growth
to 8.4 j:vcr cent in the three
months to June from 8.5 per
cent in the previous quarter,
Bank Negara announced yes-
terday, reports AFP.

Growth in the second quar-
ter was sustained at the same
level as the corresponding pe-
riod last year, supported by con-
tinued expansion in the manu-
facturing, construction, ser-
vices and agriculture sectors, it
said.

Growth in the first quarter
had been revised higher to 8.5
per cent from 8.2 per cent due to
an upward revision in the pro-
duction of manufacturing
goods, the central bank said in
a statement.

A turmaround in the mining
sector to an increase of 1.3
cent following higher produc-
tion of natural gas also at-
tributed to the growth, it said.

Analysts said economic
growth data still looked strong
and in line with the govern-
projection of 7.8-8.2 per

expected for the second half of
the year. = » = I

“The figures still looked good
but we can t a slow down,
which can be pretty drastic,
loo at the current downturn
in the stock market," said a
senior researcher with a foreign
brokerage.

The manufacturing sector
rew 12 per cent in the April-
une period.

"Higher growth in the elec-
tronic sub-sector reflected the
increased export demand for
other electronic equipment and
parts which comprised mainly
automatic data processing ma-
chines,” Bank Negara said.

The agriculture sector im-
proved five per cent in the sec-
ond quarter due mainly to
higher production of palm oil
and cut timber.

Output in both the construc-
tion and services sector moder-

ated slightly to 12 per cent and
8.1 cent, .
the demand side, Bank
Negara said private consump-
tion indicators showed a mixed
performance while private in-
vestment remained strong.
Sales of passenger cars
slowed down to 9.8 per cent in
the preceding quarter while im-

rts of consumption goods
%&J a stronger annual growth

.4 per cent from 6.5 per cent
earlier.

“The overall financial posi-
tion of the federal government
remained s in the second
quarter benefiting from sus-
tained economic growth and
continued budgetary controls
on expenditure”, the central
bank said.

The country's trade account
recorded a delicit of 4.8 billion

t (1.66 billion dollars) in
the months to July from a
surplus of two billion ringgit in

the preceding quarter,

Consumer spending |
WASHI HGTsﬂurgeﬁs

consumer spending shot up 0.8

cent in July, the bigges
ﬁfnp in six months as Ameri-
cans returned to the shopping
in;ll after a spring lull, reports

Friday's Commerce Depart-
ment repbrttalsb showed per--
;-;ﬂ lnt:nmt; growth

ep-up with spending, rising
just 0.1 per cent, the smallest
gaiurlldaince Iat;t ﬂctou] m
co mean the July s
pace won't be sustained.

The report was exam-
ined by economists and the fi-
nancial markets, already
spooked by signs the econo
may be too fast to avoid
a frguh ut of inflation.

onsumer spending repre-
sents two-thirds of the Un?tﬁd
States’' economic activity. Many
analysts had expected a 0.6 per
cent advance in and a
0.3 per cent increase in in-
comes.

The government reported
Thursday that the econom

at a 3.6 cent ann
rate from April t June.
That included a one per cent in-
crease in consumer spending,
well below the 5.7 g:.rit pace
during the January-March

failed to

in US
s eding
totalled 5.49 tril-
lion dollars at a ad-
usted annual rate in July. up
rom 5.44 trillion dollars a
mnnll:llie ecarlier. The increase
was biggest since a 1.1
cent gain last Jan a =
gmﬁ:naumlm ‘o
, items @s carpets
cars expected fo last more thah
three years, jumped 1.9 per cent,
faster than June's 0.4 per cent
. Motor vehicles accounted
most of the July advance.
Spending on nondurable
such as food and fuel and
on services such as health care
both rose 0.6 per cent after in-
cre 0.2 per cent a month
earlier. e
Analysts had e
increase to be held t6 about 0.3
per cent after the Labour De-
partment reported earlier a de-
cline in hourly earnings and
the number of hours worked in

-.h.:.lﬁ.1

deed, private wages and
salaries, the most closely
watched component of income,
fell three billion dollars after
rising 30.3 billion dollars in
June. A hours de-
clined, more than offsetting an
increase in jobs.

N

Minister off to
Manila to attend
ADB seminar

State Minister for Planning,
Civil Aviation and Tourism
Muhiuddin Khan Al r left
here for Manila to attend the
Emerging Asia Seminar of the
Asian Development Bank (ADB)
yuterdagr reporis UNB.

The two-day long seminar
will be held in Manila at the
Headquarters of the Asian De-
ve t Bank on Monday.

of the
Asian nar is to stimulate
practical policy discussion
within the region about the
main findi of the ADB's re-
cently published study of
Asila.

Dr Khan will chair the ses-

sion on “Prospect for Growth in

the Aslan : The Policy
1da” scheduled to be held on
onday.

g by Pk
pa - s. policy
analysts, ac s m(lx;ﬂ
vate sector personnel from a

broad range of dﬂ:!:ﬁ)lnl
member countries as as
from outside the , inter-
national organisations and
media, said a handout

aa |t Turkish:govt okays

deal with Israel
to ease customs
procedures

ANKARA., Aug 30: The gov-
ernment on Tuesday ratified a
deal with Israel aiming to case

prp?ceduruatcum.repum
A

The agreement, intended to
increase trade relations be-
tween the two countries, was
signed last December in
Jerusalem.

Turkey and Israel hope to

uadruple trade to two billion

llars by 2000.

Relations between Turkey
and Israel have rapidly im-
proved since the s of a

defence pact early last year.

Islami Bank
chairman
reelected

Commodore Mohammad
Ataur Rahman (Retd) has been
reelected chairman of the Board
of Directors of Islami Bank
Bangladesh Limited, says a

release.

The election was held at the
meeting of the Board of Direc-
tors of the Bank on Thursday
with Prof Korkut Ozal, repre-
sentative of Islamic Develop-
ment Bank (IDB), in the chair.

Mohamman Younus and
Yousif Abdullah al-Rajhi, rep-
resentatives of Al-Ra Com-

any for Industry Trade,

udi Arabia, have also been
reelected vice-chairmen of the
bank.

An Executive Committee was
reconstituted under the chair-
manship of Mir Quasem Ali,
representative of Bangladesh
Islamic Centre.

pervised
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A SUITABLE AWARD

: The crest calling him "

HYUNDAI

CARS THAT MAKE SENSE

handed to HR Khan by Forrest E Cookson.

Executive of t.h- Year”

e

— Star pheto

AmCham honours Monno

Harunur Rashid Khan
Monno has been honoured. The
American Chamber of Com-
merce in h has cho-
sen him for the “Business Exec-
utive of the Year”, an award it
has just introduced.

For the man who founded
the ip that made Monno ¢
house name in Bangladesh
and t him the interna-
tional r ultllnn. it w;hl ]ordl:
recognition he so rightly -
served,

The t of the Cham-
ber put it perfectly at an im-
ressive ceremony at the
onno f; site in Dhamrai,
“This is the first time what will
be an annual award of the Am-
Cham and it is fitting that it
should be to a man who has
built such a fine industry.”

“The doubters of the effi-
ciency of the private sector, who
often express the view that
there is no entrepreneurial ca-
pacity in this nation, need look
no further than Monno's activi-
ties to see a convincing coun-
zﬁnmp__la“. Forrest Coglkson

i , A - '
The Chatrman of the Mbnnc :

Group, whose ip is inter-
nationally as the man-
ufacturer of high

the glory with a touch of -
our.

]l am really ha . It's a
rare hnnnur."lﬁc mm)ym audi-
ence, with his characteristic
humility, that was made up of
his own workforce and business
elite from the capital. Monno
dedicated it to the workers, em-
ployees and officers “without
whose hardwork | wouldn't be
able to be what I am today”.

Now ranked as the world's
10th largest tableware producer
and South Asia’s numero uno,
with a capacity of over 20 mil-

quality
porcelain tableware, accepted

By M Shamsur Rahman

lion pieces annually,
Monno Ceramic has reasons to
be proud. Talking to journal-
ists, the man s a humbie
reference to the r made
by the Cerﬁc Jﬁmﬂ Ger-
many, a s published in Fi-
nancial Times of London.
Monno Ceramics currently
produces 22 tons of ceramic
goods per day of which 80 per
cent goes to foreign markets,
while rest is consumed do-
mestically. As many as 64
countries are on the list of
Monno's regular buyers.
The company plans to build
a separate within
two m 't::u a duction
mug per
day under buy-back arrange-

ments with for partners,
Khan said. e

Formally launched in Octo-
ber 1984, Monno went into
commercial in Jan-
uary 1985, with the first ship-

:b-:nltﬂaorumdeln!eptm-

Since then the company
hasn’t looked back. Like any
other industrial venture,
Monno has had its bad times.

“In 1988, some vested P
tacked the . |1 overcame
those and had .
been more or less for
the last 10 years,” he . "But

those few of peo-

mhﬁided my innocent
workers their personal in-
terest which hampered the ex-

port of my for two
e e
me to
continue business.”

It is that goodwill that

makes Monno .. Plerre
Cardin. the Enwd French
name, only one of many such -

megabrands, puts its

Monne madk porcelant Honino

L]
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Arabs need to gear up reforms

ABU DHABI, Aug 30: Arab
states need to press ahead with
economic reforms to tackle un-
employment and improve liv-
ing standards after years of
stagnation by several members,
according to their economic
watchdog, reports AFP.

In its latest study on regional
economies obtained on Friday,
the Arab Monetary Fund (AM
said most of the Arab League's
22 members had achieved satis-
factory results from reforms in
some sectors.

“But it is noticed that they
have not realised the aspired

oals of the reforms," the Arab
ague's main financial institu-
tion said.

Economic growth rates have
remained relatively low-com-
pared to high population
growth, the per capita income
in the Arab countries remained
almost unchanged while there
was a deterioration in unem-
pl ent in some members."

e Abu Dhabi-based fund
said most regional states were
also still reeling under heavy

debt, which is putting pressure
on their balances of payments.

It said tackling those bal-
ances and liberalising fiscal
policies could only be achieved
through a "sustainable eco-
nomic growth."

"Most Arab countries are
strlvlnE to tackle all those is-
sues through the reform pro-
grammes but the results are
still generally lagging behind
the aspired levels despitg
prngress in some sectors,"” it
sai

“This should prompt mem-
ber states to push ahead with
the efforts to restructure their
economies with the help of the
AMF and other institutions.”

Several Arab nations have
reported better economic per-
formance from reform pro-
grammes but long-standing
problems such a unemploy-
ment, foreign debt, balance of
payment deficits and modest
increases in incomes have per-
sisted.

The reforms were spurred by

chronic economic woes, low oil
prices and demands for eco-
nomic restructuring by the In-
ternational Monetary Fund.

But such plans in some
members have come under fire
by local officials and busi-
nessmen on the grounds they
are slow and limited.

In the Gulf, most
ment have announced plans to
reform their oil-reliant
economies but such pro-
grammes have only been par-
tially implemented. Experts at-
rF.’ﬁnhute tt;lu to a recover in oil

ces in the past two years.

The Arabs main =conomic
problems include the accumula-
tion of foreign debt, which is
estimated at more than 150 bil-

lion dollars, excluding military
debt.

Most members are also suf-
fering from high unemploy-
ment because of low growth
rates. Such modest growth has
also stifled improvement in the
lhring standards as it is out-

paced by the population growth

OVErTl-

of around four per cent.

"The economies of member
states are still suffering from
several aspects of weakness,
making them vulnerable to ex-
ternal shocks,” said the AMF,
which has been involved in re-
fortn programmes in the region.

"They include mainly the
limited productive base, lack of
diversification in exports and
the high indebtedness in sev-
eral members."”

The report also criticised
Arab states for failing to attract
enough investment and main-
taining restrictions on the pri-
vate sector.

A recent report by another
Arab League Or sation, the
Inter-Arab Investment Guaran-
tee Corporation, said the
economies of most regional
states recorded relatively high

rates in 1996. But it said
this was made ble mainl
by a surge in oil prices whic
boosted b oil income to a 13-
in:ar high of more than 90 bil-
ion dollars.

Aussie economy
picking up

SYDNEY, Aug 30; Australian
Treasurer Peter Costello Sun-
day said he was confident the
ml.&lntry'a economic growth was
gathering pace, reports AFP.

"I am confident that growth
is picking up and we want to see

wth at four cent plus in

s country,” tello said in a
teln::inn mem:w.

F Ecks up. and it's
at.r:ngtﬁmjng 1997-98,
this economy will able to
sustain a growth rate which it
couldn't three, four, five, six,
seven years ago,” he added.

The Australian economy de-
fied five consecutive interest
rate cuts to by just 0.9 per
cent in the March quarter, for
an annual rate of 2.4 cent —
the lowest since the June quar-
ter of 1992,

Strong economic growth of
about 4. cent is con-
sidered to be critical for any
chance of budging the jobless
rate, which came in at 8.7 per
cent in July.

Economists have said it is
now a case of wal for the ef-
fect of the interest rate cuts
— which brought the official
cash rate to five per cent — to
kick in.

Costello said a forecast bud-
get surplus for the financial
year to June 1998 would help
sustain economic here.

"We are within ulght“uf our

. by next year we will be in
ﬁal lus,” he said.

e treasurer added there
had been a structural shift to
sustainable low inflation in the
domestic economy, where pre-
viously rising growth had al-
ways resulted in higher interest
rates.

Australian consumer prices
fell for the first time in five
r:arn in the June quarter,
ead to an annual inflation
rate 3 cent.

"We have now got inflation
under control, we have got five
cuts in official interest rates, we
have got a Commonwealth gov-
ernment forecasting a move
into surplus by next year and we
haﬁul a sustainable growth
ou " he said.

"That's what this country
needs — sustained long term

| strong growth." he said.
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behind actual speaking and writing. It is a
for further studies in the language.
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Please contact :
Director, ECEC, IUB
Hse 3, Rd 10, Baridhara, Dhaka
Tel : 9884498, 9881681, 9881917 Fax : 883959




