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Beximco declares
dividend, bonus

share

Star Business Report

Beximco declared 1:2 bonus
share and 25 cent dividend
for the year 1996.

It was announced at the
twenty fourth annual general

of the company held at
Sonargaon Hotel on Thursday,
says a press release.

The cumgln&;lmed net

t of Tk 37. million for
he year 1996. Sales for the
year was Tk 315.629 million.

The mee was presided
over ASF man, Chair-
man of the Board of Directors.

A large number of share-
holders attended the meeting
where the mmpmy‘l“rafnr-
mance during the period under
review was highly appreciated.

Beximco Fisheries

Announces
dividend

Star Business Report .

Beximco Fisheries Ltd has
declared a 20 cent dividend
for the year 1996 and recom-
mended a 10 per cent interim
dividend for the year 1997.

The dividends were an-
nounced at the 16th annual

ﬁm&] meeting of the mmfanjr
d at Sonargaon Hotel on
Thursday. says a press release.

The company earned a gross
l:vmﬁt of Tk 48.93 million while
ts net profit was Tk 28.51 mil-

ASF Rahman, Chairman of
the Board of Directors presided
over the -

A large number of share-
holders who attended the
meeting expressed satisfaction
at the company’'s performance.

China, Russia sign

3-yr protocol on

precious metals

BELJING, Aug 29: China and
Russia signed yesterday a five-
y'eml' l:u-t:;pernugn protocol nnf
exploration an 0
diamonds and precioupme:mngmctaiﬂ.
the official xinhﬂ news agency

1 m .

Chinese Gﬁﬂlﬁy and Min-
eral Resources Minister Song
Ruixiang inked the

The agreemen
tablishment of joint ventures
and transfer, as well

uunr;eﬁng, mining and pro-

ﬂa.‘!ltt ht;rml.:ilm!qlm with t; Moscow
u Hu e Depu

Chairman of Eﬁﬁ'a powfg

central military commission.

Liu's talks in Russia focused
on supplies of a%am for
Russian Sukhoi fighter planes
delivered to China, and imple-
mentation of a licensing
agreement for China to manu-
facture 200 SU-27sk fighters. -

China signed a contract
worth some 2.5 billion dollars
in 1996 to manufacture the
planes under licence within five
years.

China has already taken de-
livery of 48 SU-27s, and has an
order of 24 ou e

Liu met with Prime Minister
Viktor Chernomyrdin on
Wednesday and has held meet-
ings with a number of govern-
ment and military officials.

Islami Bank
declares 20pc
dividend
Star Business Report

Islami Bank B h has
declared a 20 per cent dividend

for the shareholders for the
y=ar 1996.

The dividend was approved
at the fourteenth annual Fen-
eral meeting of the bank held in
the city on Thursday, says a

release

The chan:man of the bank,
Commodore Mohammad Ataur
Rahman (Retd) presided over

the :
The meeting adopted the
profit and

balance sheet and
loss account for the year that
ended on December 31, 1996,
The bank earned income of
Tk 123.24 crore in 1996 as
ﬂgain:it Tk lﬂﬂﬁ?gwcrnre in the
prece year. d t of
the hal:ln.ﬁ increased from Tk
1266.93 crore as on 31-12-95 to
Tk 1402.71 ‘crore as on 31-12-96
with an increase of Tk 135.78
crore i.e. 10.72 per cent.
[nvestment of the bank also
increased from Tk 1153.28
crore as on 31-12-95 to Tk
1353.93 crore as on 31-12-996.
B S o e e
: cent.
The bank irmnaggd foreign
exchange business to the tune of
total Tk 3296.95 crore in 1996
as against Tk 3468.13 crore in

- ISPI Travels
joins BTI
ISPI Travels Limited is the

latest to join Business
Travels *Entemtt'ﬁilonal u{BTI}.

..J-:

— 674, Rokeya Sarani, Kazipara
- [Baly Complex, Sec-3, Uttara, Dhaka

DHAKA

Che Ruil

USI

SATURDAY

Sl )

AU

Asian stocks slump

HONG KONG, Aug 29: Stock
in Asia slum day, with
Tokyo falling below a key level

for the first time in four
months. Hong Kong stocks fell
more than five per cent in the
first minute of trading, reports
AP.

It was the second straight
day of plunging share prices,
but by midday a partial recov-
ery was way.

"It's a spillover from yester-
day — Wall Street down quite
sharply last night, worries
about interest rat::dpoa.d go-
in{ up, continu problems
with the Asian currencies
which were all weaker today.”
said Howard Gorges of South
China ;

on H ra-

dio, Gorges said there were
"worries too about the Asian
stock markets, which continued
to show weakness, but they're
not as bad as they were
yesterday.”

Regional uncertainty has

Lngﬁred a massive sell-down
in Hong Kong.,” said Allen
Chang. he said a sharp cor:

rection had been widely ex-
pected and it seemed that “in-
vestors were waiting for a rea-
son to sell.”

Tokyo benchmark Nikkei
Stock Average ended Friday’'s
mo session at 18,124.61
down 326.84 points from
Thursday's close. It later re-
cou 39.6 points.

: t 10 m;u:- ::nmm activ-
ty. Kong's blue chip
Seng had fallen by 25%
?otntu. or to 5.1 cent, to
4.116.80. At ay it was
dnwnShﬁﬂa.Bﬁ. c:":l-‘l]!:rmﬂ ,
ares in aysia opened
mixed following the introduc-

2.9470 to the dollar at midday.
from 2.9580 at the opening.

In Singapore, the Straits
Times Industrials Index (STII)
was down 4.2 per cent, or 77.46

nts, at 1,769.16 at midday,
E]?tlcr touching a Inwi}nr year j;[
1,735.66 earlier.

The Phlllprlnc Stock Ex-

Index lost as much as
173 points before rebounding to
a liminary closing of
2.021.52, down 50.45 points, or

14&5&11.

th Itnrd-;'-itocimarkct
opened slightly lower on con-
cerns of further llnam:ia];m
in said.

companies,
Ten minutes into the ses-

C

Share prices in Indonesia
opened sharply lower on con-
tinued selling pressure in al-
most all of the stocks.

After 10 minutes of trading,
the Jakarta Stock Index was
down 18.951 points or 3.5 per
cent, at 511.415 points. No relief
was in sight by midday, when
the index was down further to
498.107, a drop of 32.259 or 6.1
per cent.

In Thailand, the stock mar-
ket fell in amid
wc;r{llhn over continuing
volatility in currency markets.

tion of new measures by the out Southeast Asian stock
authorities to check share sion, the Korea Composite markets are adding to the nega-
prices from sliding. Stock Price Index was down tive sentiment.
2.08 to 714.78. Eight minutes into the ses-

Early into trading. Australian share prices sion, the Stock Exc of
Malaysia's Composite Index of dropped at the open af- Thailand index was down 12.77
100 blue-chip stocks was at ter most of the ators which to 498.99, with
807.94 points, down 4.24 from  drive the market performed s close of 511.76.
Thursday. Later it pulled back poorly overnight. Only Tatwan escaped the
to just 1.01 points. in n.rlF the All Or-  selloff, because a typhoon

The Malaysian ri t dinaries Index of share pricés forced its markets to . On
closed at a 24- low stood at 2,583, down 48.3 points Thursday the Weighted Index
the US dollar Thursday and lost or 1.8 cent from Thursday's tumbl 223.18 points to
more ground Friday to stand at close of 2,631.3 points. 9,827 .49,

......
: e
; -

meeting on recovery.

HT Imam, Chairman of the Bo

¥ .

ard of Directors of

Agrani Bank, presiding over the review

Totael opens 21st branch of BASIC
Govt doing its best to bring

discipline in banking sector

The 21st branch of the Bank
of Small Industries and Com-
merce (BASIC) has been inaugu-
rated at BSCIC electronics com-
Elcx here at Mirpur, reports

Commerce and Industries
Minister Tofael Ahmed inaugu-
rated the branch on Thursday,
an official handout said.

BASIC is a government-
owned bank which provides
loans to entrepreneurs small
and medium-scale industries
and businessmen. It is a spe-
cialized bank and has no bad
loan in performing both devel-
opment and commercial bank-
ing transactions since its incep-
tion in 1989. A total of 136 in-
dustrial units have so far been
established though" the term
loan of BASIC where 7650 per-
sons have been employed.

The Commerce and Indus-
tries Minister said present -
ernment is doing its best to
bring discipline in the banking
sector thrnugh establishing
‘arthowrin t, bankruptcy

ment, financial suppo
sential and bank is the best
source to ensure this su

soon. He said a joint mee
LDS, WTO, UN
donor

October

act and other legal and pro-ac-
tive measures.

He said, t is ready

‘to provide any sorts of finan-
ci

support to the genuine en-

U'e]_)rli_leneurs.

i e Industries Minister said
e

and investment as a number

one priority sector. He said in

government has fixed trade

trade and invest-
rt is es-

anding

pport.
He urged the bank officials

to perform their duties with
honesty and sincerity so that
Fﬂlulne entrepreneurs can get

oan facilities

Referring to the orld Trade

Organisation (WTO) sponsored
first ministerial conference,
the Minister said, products of
least develo
cluding Bangladesh will
dugr free access to the developed
an

countries in-
get

developing countries ver}lr’
O
AD, ITC and
encies will be held on

ang 27 in Geneva to

finalise the plan of action for
duty free access and Bangladesh
will participate at that meeting
as the coordinator of the LDCS.

The minister said, govern-
ment will provide support for
four sectors on priority basis,
these are textile including the
backward linkage industry,
leather, frozen food and elec-
tronics including computer
software. He called upon the
entrepreneurs to come forward
for setting up more industry
and assured all sorts of assis-
tance from the government in

this regard.

Amnn% others, Chairman of
the BASIC Bank and Industries
Sec M Akhter Ali, BASIC
Chairman Abdus Samad and
Managing Director of BASIC
Alauddin A Majid spoke at the
function.

Later, the minister visited
different manufacturing units
of BASIC electronics complex
and urged the entrepreneurs to
improve and diversify their

products.

The e:tra-ardipa::y general meeting and the 14th annual general meeting of Islami Bank
Bangladesh Limited was held on Thursday at the auditorium of Bangladesh Shishu

Academy with Commodore (Retd) Mohammad Ataur Rahman, Chairman of the Board of Di-
rectors of the bank, in the chair.

070097  HowlSonwgoen, 330 -
180997 Faciory Premises, Gazpur, 12 noon -
070497  Factory sile, Valuka, 11.00 am

07097 Faclory Premises, Tangal, 1220pm 15185
00 DO ' 12.00 noon
~  Factoy Premiss, Naayangan -

BCIC Auitodum, 11:30 am

Iraq seeks trade
with ASEAN

BAGHDAD, Aug 29: Iraq said
yesterday it is seeking to de-
velop trade ties with the Asso-
ciation of Southeast Asian Na-
tions (ASEAN) under the UN
"oil-for-food" accord, reports
AFP.

The Deputy Chairman of the
Revolutionar Command
Council, Izzat Ibrahim, met the
ambassadors of ASEAN mem-
ber countries Indonesia,
Malaysia, the Philippines,
Thailand and Vietnam in
Baghdad and told theém Iraq
wants to "develop trade with the

q’iﬂ:"{ﬂ% which came
into effect December eased the
sanctions to allow Iraq to sell

limited amounts of oil to fi-
nance purchases of food and

| medicine.

Stocks, rupiah_

plummet in
Indonesia

JAKARTA, Aug 29: Stocks
had their biggest fall in two
years during morning trading
on Friday as the ru hit an-
other record low of 3,060 to one
US dollar, reports AP,

The rupiah has lost more
than 27 cent of its value
since the g of the year
following a currency crisis
across Southeast Asia.

The big d hit soon after
tradi day.

It then pulled back to just
over the important 3,000-level
Ehmldt?;{::ﬂ nlll-:“nh to fit-

ng ore Ls,
dealers said. o

The rupiah’s latest woes sent
the Jakarta Stock In-
dex down 32.259 points to 498.
107 points. a drop of 6.1 per
cent, at the midday break.

Brokers in J said in-
vestors had dumped shares,
fearing the rupiah would con-
tinue its slide in line with other
besieged regional currencies.

The repiah's fall accelerated
after it was floated by Bank In-
donesia en ust 14 in the
hope of s £ speculative
attacks that have savaged sev-
eral Southeast Asian curren-
cies,

It recovered for several days
after the central bank raised in-
terest rates. But this strat
appeared to lose force in the
market by the end of the week.

SCB holds

workshop

A workshop on 'interbank
payment and settlement system
at New York' was held in the
city on Tuesday, says a press
release.

Organised by Standard
Chartered Bank (SCB), it was
inaugurated by Geoff Williams,
Chief Executive for SCB

Bangladesh.

S on the occasion, he
said SCB will always assist the
local bank officials to develop
their capabilities.

Mamum Rashid, Head of
Treasury & Institutional Bank-
ing, focused on the importance
of modern payment system and
swift format for various
of payment at New York to re-
duce the number of correspon-
dence, duplicate payments and
operational error.

Mahmood Malik and Kanti
Kumar conducted the workshop.
It was attended by 35 officials of
five local banks.

ROK’s current
account deficit

Nnarrows

SEOUL. Aug 29: Boosted by
rising exports, South Korea cut
its current-account deficit to
994 million dollars in July,
down more than half from a
year earlier, the Central Bank
of Korea said Friday., reports
AP.

The shortfall in July 1996
was 2.3 billion dollars.

Exports of goods increased
16 per cent to 11.9 billion dol-
lars this July over a year ago,
thanks largely to brisk ship-
ments of semiconductors and
chemicals.

Imports inched up 1.8 per
cent to 12.2 billion dollars,
leaving the nation with a 300
million dollars trade deficit — a
hefty drop from the 1.7 billion
dollars trade deficit in July
1996.

A deficit in the country's
service sector, however, kept
the current-account deficit
from shrinking further.

South Korean tourist s t
400 million dollars more than
foreign tourists did here in
July. The country's banks also

had to pay more in interest for
their for loans as its cur-
rency fell against the dollar:

In January, through July,
the current-account dcﬂc{t

amounted to 11.1 billien dol-
lars, down from the 12.1 billion
dollars during the same period
last year.

80 MdOf.IKae the National
Statistical said the na-
tion's industrial output rose 7.9

per cent in July, .
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S Africa keen to recruit
professionals from
Bangladesh

CHITTAGONG, Aug 29: South
Africa is interested in estab-
lishing joint venture natural

resources industry, develop-
Port

ment of Chngcm%
generation and transfer of

mmw.m-

This was stated by economic
Councillor of the South African
m Commission in New

, Cl Minnar, while ex-
views with the mem-
Chamber of

years :
hﬁr, in his speech the
Chamber President Jafrul Is-

lam Chowdh MP said the
trade relations South
Africa and o were es-
tablished only a years back
but following the recent visit of
Momdeta’ seagren

la South a to

Bangladesh the relationshi
between the two mmP

tries would further be
ened in the

Half yearly officers conference of Chittagong

» o : I .. .| .
f$ B

Zone

Rl o,

Southeast Bank Limited was held in the Agrabad Branch
of the bank recently. M A Kashem, Chairman of Board of

Directors, Azim Uddin Ahmed, Director, and

Syed Anisul

Huq, President and Managing Director, discussed the

progress of the bank.

Strike to protesf p_r-ivatisatio;

NEW DELHI, Aug 29; India's .
shut

state-rup banks were

across lii'hc {:m:;ltry as lmuy:‘fl

1.5 million employees sta

out on strike for the second da

today in protest inst pri-

vatisation, union s said,
AFP.

“The strike is continuing
and is a c lete success.” a.
spokesman for the All India
Bank Emplog;e: Association
(AIBEA) said !

The union forum of bank
unions, which sponsored the
two-day shutdown, said about
60,000 branches were closed,
paralysing banking activity all
ﬂvzﬁche country.

strikers are demanding
an immediate halt to privatisa-
tion in the industry,
including the scrapping of a
proposal to tise banks in
rural areas. They also want an
improved pension scheme.

It was the second strike by
staff of state-run Indian banks
against privatisation since

Jul{ 4.

ndia has more than 50
state-owned banks but the -
ernment has looked to ce
its stake in the industry follow-

r State-run banks shut
in India for 2nd day

aienl rye koq
; of India report |-

said state-banks had accumu-
lated bad debts of 11.4 billion

ddﬂﬂ'm began
up
its b sector W&
com tion fo its free-
t reforms launched in

1
Dq}'ndia deserves

to be a member
of APEC’

NEW DELHI, Aug 29: India
deserves to be a member of the
e Taemty fope Cooper
ation (APEC) forum but to
i e T
ister P. said.

"How can you have an Asia
Pacific Economic Cooperation
without India? It's like "Hamlet
without the Prince of Den-
mark," Chidambaram told
Reuters in an interview con-
ducted on Wi . He asked
that the interview not be pub-
lished until Friday when a spe-
cial session

lem

Bad weather may crimp world harvests
Commodity: Prices of
gold, silver jump

LONDON, Aug 29: Coffee and cocoa prices extended rallies on

Thursda
markets

when speculative money
y fresh predictions that a

was lured to commodity

devtloglg El Nino weather
pattcrnmagmmpwuﬂd harvests, says Reuter.
Co ity trading on Thursday also saw silver run u

in a firmer B;ec
weakness in Wall Street Stocks.

ious metals complex that was u

“

Climatic disturbance around the globe has in the past been
triggered by appearances of the El Nino warm current in the Pacific

Ocean. The worst
some 15 countries and caused d

. in 1982-83, caused floods or drought in

worth 13 billion dollars.

Forecasters now say that the Indonesian coffee corp could

suffer if a

t. believed to be linked to El Nino, is prolonged.

London November futures for Robusta coffees rose to 1.604

Indonesia is the largest

per tonne on Thursday, up some 3.0 cent
cer of Rubulrbunl.

on the day,
York

i

futures for better-quality Arabica beans also rose for the fourth

successive day.

Earlier in the day., Indonesian
planned to seed clouds to reduce the
. Indonesia is the third largest

ernment
on food cro

Brazil and ombia.

said the gov

producer after

Colombian coffee officials said on Wednesda itmtﬂu'ﬂtn
ujrwhethu'ﬂmrum:ﬂcrnﬂhelm-ﬂ?cdéhm be

by hot weather caused
The price of silver jum
e
- s :
Gold followed silver
fixing in London modes
com 324.75 dollars on

by El Nino.
more than 15 cents an ounce on
that dealers largely attributed to New

but with tly less energy,
y firmer at 325.85 dollars an ounce

afternoon

Wednesday .
h weakness on Wall Street, where the Dow fell by more

than 100 points in early trade, was underpinning the precious
complex

metals

as a whole, dealers said.

mﬁ&ﬁmgtmmmmﬁmqm
s business. Spot silver chased Comex
%_

At 1600 GMT the following commodity prices ruled
. \ W

Ringgit sinks to
record low

KUALA LUMPUR,
The

tral Bank. |
Japan’s jobless
rate falls
in July
e i

cent Ju.drl;gplncb-ﬂ
lrmg'd a month

from
earlier, the lw:rrnmt an-

cent in i ' s i o
11 . blka ' remairied”

{~highest!! ' >among ' Japan's
youngest workers; 6.2

increased while employment fell
for manufacturers and retail-

Japan's

counted as em in
Japan, but not in the West.
In a the

growth slows

MANILA, Aug 29: The
Fhilipg.nu economy slowed
down

other sectors, registering a

strong of 6.3 per cent
and con ting 51.1 cent
to the total growth of the do-




