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The government's aim to
muhi]luf mureb I‘I‘::'iftnu't fmgné
import ol cars slapping a

:Pu cent addmm{nl uﬂplﬂgmcm
ary duty has turned out be
counte uctive as tax col-
lection from car imports has
slumped.

According to statistics, Tk
4.80 crore revenue had been col-
lected from car imports in the
first 15 days of August. In July,
collection was some Tk 9.7
crore. Both these figures are
much lower than average
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25 pc extra dutz On car 1mports
Plan to raise revenue backfires

monthly revenue collection
from car imports.

Car im ers said the rev-
enue collection would further
dwindle in the months

due to addi-

asl%fhﬂt:nrpdcu
tional duties are keeping buyers

nwn’!{..

¢ number of stration
of vehicles with the road trans-
port authority has also de-
creased in keeping with lower
sales. While some vehicles
had been registered on an aver-
age every month during Jan-

By Inam Ahmed

uary-June period of the last lis-
cal year. the number has come
down to about 270 vehicles
month now, to BRTA.

Meanwhile, some 5,000 im-
ported vehicles have now piled
up at the Chi as de-
mand for cars de-
clined. Two more ships with
some one thousand cars are ex-
pected to arrive at the port in
the next two weeks.

Market sources say there

would not be any large scale
import as car dealers are not

opening letters of credit.

The port authority has al-
ready asked the concerned de-
partment to start auctioning
vehicles which have not been
cleared even after more than 45
hu:'rhu move, as many view,

been taken to rev-
e ; improve

"l am not LCs
without :mmuﬂ
Abdul Huq, leader of recondi-
tioned car importers. "Sale of

cars has gone down to only
about five per cent of what I

‘BCS trade cadre
problems to be

resolved soon’
Star Business Report

Commerce and Industries
Minister Tofael Ahmed yester-
assured the BCS cadre
cials that the lems they
are facing would be resolved
S00MN.
Th= minister made the as-
surance while the Secretary
General of the BCS Trade Asso-
ciation MA Sabur called on him
at his chamber in the secre-
tariat.

Tofael also spoke of his gov-
ernment's firm commitment to
remove all obstacles to the na-
tional development.

Earlier, MA Sabur de-
manded of the minister to re-
move disparity in the wages be-
tween the trade and other cadre
officials and pos of the ex-
perienced trade cadre officials
to the country's foreign mis-
sions.

Tk 8 cr remitted

in July

Bangladesh nationals livi
abroad remitted about Tk 8.1

mduﬂngthemunth of July,
ports UNB. ¥

In the month, the expatriate
Bangladeshis remitted
37,198.40 pound sterling and
14,67,019. 76 US dollars
through 9,601 foreign money

"
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Secretary General of BCS Trade

Association MA Sabur

called on Commerce and Industries Minister Tofael Ahmed

yesterday.
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New Pak plan to woo

foreign investors

KARACHI, Aug 27: Pakistan
will set up an industrial zone
near Karachi targetting foreign

investors, officials said yester-
day. reports AFP.
An area of 6,000 acres

(2.428 hectares) had been ear-
marked under the plan. they
said.

An official at nearby Port
Qasim said the plan had been

orders. approved by the communication
The Siohangs value o e | Codoreld by rin Minisie
remit money in._ our-§ :
E:nc ““"*W .ﬁ%h bf waz ih&l’l}riﬂ the next Eﬂuplﬂ
rl " ¥ ? I| ‘md A ¥
har?dbutaTJéaEila}r. ol "Afters the gr;me minister's
{a prmra% Pgl.:] ﬁ Qashl'nhm.;-
; T — orit wi o globally
| Dh.Cl s EEVI Fe e SRETRI | with the help of the Board of In-
vestment, Pakistani missions

The following are the Sonali

Bank’'s dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 27/8/97.

Buying
TT [ODSight{ OD
Clean | Export | Transfer
Bills
US Dir 444200 442545 44.1580
GBPound 711233 70.8563 70.7037
D Mark 245544 24.4629 24.4096
FFranc 72928 72656 72498
CDir 31.7058 31.5877 315188
S Franc 29.7309 296201 29.5555
JPYen 03706 03692 0.3684
Selling
Name of | T.T.& O.D. B.C.

Currency
US Dollar 44 7105 44.7505
GB Pound 72.1728 72.2374
D Mark 24 9772 24 9996
F. Franc 7.4155 7.4221
C.Dollar 32.2455 322743
S Franc 30.2464 30.2735
JP. Yen 0.3808 0.3812

A) TT (DOC) US Dollar Spot Buyin
Tk. 44.3372 e
B) Usance Rate

0 60 0 120 180

Days Days Days Days  Days

449635 WD 02N Q80 L1

C) US Dollar sight export bill 3
months forward purchase: Same as

OD sight export Bill buying rate.
Indicative Rate

Selling Buying
Saudi Riyal 11.9212 11.7736
UAE Dh 12.1734 12.0223
KUW DI 146.8807 144 8278
D Guilder 220694 21.7806
S Krona 56809 49754
Malay Ringgit 159794 15.7651
Sing Dollar 298867 294977

The following are the Janata

Bank's d?aléng ratﬁs.C{BD Tk for
one unit of Forei urrency) to
_public as on 1’?!&/973?

Buying

TT oD
Clean | Sight
Expurt
Bills
US Dir 44.4200 44.2493
GB Pound71.2002 709103
D Mark 245543 24.4543
FFranc 7.2954 7.2657
JPYen 03721 03706
CDIr 31.7031 31.5740
S Franc 297390 296179

Selling
T.T.& O.D.

oD
Transfer

Name
of Cu-
ITEncy

441334
70.7245
24,3902
7.2466
0.3697
31.4913
29.5403

Name of B.C.

—Currency
US Dollar
GB Pound
D Mark
F. Franc
JP. Yen
C.Dollar 32.2238 32.2597
S. Franc 30.2369  30.2706
Janata Bank's selling and buying rates
in cash currency for public:

Selling Buying

447115
122274
24 9556
74162
0.3808

44,7510
72.3080
24 9833
7.4245
0.3812

US Dir 45.0000 44.5000
GBP 71.2300 69.2300
S Riyal 11.9000 11.5500
UAE Dh 12.0500 11.5500
KUW DI 146.5000  141.5000

'|

abroad and the media to attract
mcﬁinmﬂuﬁ. he said.

e PQA has divided the
land in to four 1,500 acre (607
hectares) plots to be offered to
investors on long-term leases or
an annual rental basis.

Located some 50 kilometres
(31 miles) southeast of there,
Port Qasim has a total of
12,000 acres (4,856 hectares) of
land for industrial and com-
mercial development.

The has already allotted
more than 2.300 acres (930
hectares) to various local and
international firms involvi
estimated total investment o
three billion dollars.

Those project involves firms
including Toyota Motors.
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sald Arikul Islam. another car
dealer. "On the other hand, 1|
have to count the bank interests

on LCs.”
The 25 per cent additional
tax and a 2.5 per
cent development surcharge
had resul in a net tax in-

crease by 50 cent, dampen-
mgdu:l.l'?yndtﬁﬂ:lmﬂy accord-
ing to car dealers.

SAARUC civil aviation officials meet in Dhaka

Plan to promote people
to people contact

Civil aviation officials of
seven SAARC countries began a
three-day meeting here -
day to linalise strategies for
g direct n.lrut:!nk- uqut;lu

; B.

The rnumm:
made by Prime Minister
heikh Hasina at the ninth
SAARC Summit held in Male
from May 12-14 for establish-
ing direct air links among the
C capitals to promote

people to people contact and en-

cou tourism.

Mtguugh it will take some
more time to fully implement
the decision of establishing air
links, the meeting of Civil Avi-
ation authorities of SAARC
countries is the first step to-
wards achieving that goal. said
a SAARC Secretariat official.

Dhaka has direct airlink
with India, Pakistan, Nepal and
Bhutan. There are air service
agreements with Sri Lanka and
the Maldives, but Dhaka's di-
rect airlink with Colombo and
Male have not been established
due to lack of commercial via-
bility.

Inaugurating the meeting at
So Hotel in the mng -
ing, State Minister for Civil

Aviation, Tourism and Plan-
ning Dr Muhiuddin Khan
Alamgir said the task of estab-
lishing air links is no doubt
challenging because of resource
constraints.

Other limitations may ‘also
pose as hurdles in the way of
implementation of this of
schemes, %t if concerted efforts
are made the impediments can
be overcome, he added.

He said the was for
establishing a pool service en-
compassing airlines of the
M ves, and Sri Lanka
linking Kathmandu, Dhaka
lﬂ# ale at one end and an-
other pool linking Islamabad,
Delhi and I:Ihl.knr.lg

Following such establish-
ment, it was envisaged that
these twin ended services
would be conveniently merged
into one.

The state minister said prob-
lems like fleet constraints,
commercial viability and traf-
fic ts under the Alr

ts will come
up for discussion in the meet-
ing.
Isolated solution to each of
these problems may be difficult.

but an integrated approach with

the expertise and experience of
both airlines and civil aviation
authorities of the SAARC mem-
ber states will yield a positive
result, he said.

"Today's is the first
step towards achieving that
Faai. I am confident that signif-
cant progress can be achieved
in this new area of South Asian
mauun." sald TZA Sam-

. a Director of the SAARC
Secretariat.

SAARC has embarked upon
developing tourism in the re-
gion realising its potential, he
said adding this region can
cater to aspect a holiday
maker is for.

Twenty-four officials from
the SAARC countries are partic-

ipating in the meeting.
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San Amalan, General Manager, Dhaka Sheraton Hotel,

presented a silver coaster to ADB President Mitsuo Sato.

Gujral govt okays

=

bill to liberalise

capital account

" transactions

NEW DELHI, Aug 27: The In-

dian government on Monday

a{)prmd a new bill which aims
at liberalising capital account
transactions, an official
spokesman said, reports AFP,

He said the fﬂr&lﬁ'l exchange

ement bill will replace a
20-year-old law, which rmas
been described by the industry
as "draconian” because of strin-

ent regulations it imposed on

e transactions.

The draft bill will become
law after parliamentary ap-
proval.

Prime Minister Inder Kumar
Gujral’'s cabinet endorsed the
bill in line with steps towards
full convertibility :P the rupee
on capital account, the
spokesman said.

The new bill also has provi-
ﬁimmand o ties t;:_: deal with

ators o sting loreign ex-
e n;.l? he said.
up an experts' panel
in April to forge new foreign ex-
change rules after Finance Min-
ister Palaniappan Chidam-
baram, an t supporter of
economic reforms, called for
laws to ensure " invest-
. ment linkages with the world."

WASHINGTON, Aug 26: Al-
though there has been an un-
precedented decline in Asian
poverty thanks to strong eco-
nomic growth, nearly one bil-
lion people from Mongolia to
India st#f] live on less than a
dollar a day, a new World Bank
report says, reports AP.

Many live in rural areas
with little access to skilled jobs,
medical treatment and ade-
quate nutrition, says the report
released Tuesday:.

Poverty has been largely
etlizdicatcd in "-thl::f four Asian
"tiger” economies of Hong Kong,
China, South Korea, Sin apuni%
and Talwan and has sharply
i:lﬂcgn:d in Indonesia and Thai-
and.

“This decline in poverty is
probably completely unprece-
dented in human history,” said
Michael Walton, who helped

edit the report.

"In the mid 1970s, six out of
10 households in east Asia lived

in absolute . In the mid
1990s that ) has declined
totwooutof 1

But "there is raising con-
cern,” Walton said, "over in-

Asia-Pacific states set
to free energy secto

EDMONTON, Canada.
27: Ene ministers from 1
Asia-Pacific nations opened a
two-day mee here Tuesday
amid calls for liberalisation of
Eade and investment rules in
e sector, reports AFP.
The call came from a busi-
ness symposium which pre-
ceded Asia Pacific Economic
Cooperation (APEC) forum
ministerial meeting.

Recalling that the overall
:E ective anPECgm“?ija "uamtaln-

economic an ui-
table development for its gm-
bers economies,” Canada's Min-
ister of Natural Resources
Ralph Goodale told the o ng
session of the minist meet-
ing: "Nowhere is the importance
of open and flexible markets
phore evident than in the energy
sector.”

"Several APEC economies
will require massive amounts
of capital from international
markets to develop the energy
infrastructure needed to sup-
port economic growth."

The en ministers’ meet-
ing is one ol several ministeri-

One billion Asians still live
on less than a dollar a day

equality. Certain groups, some-
times ethnic nﬂnc%r'l‘:lege are be-
ing left out of the growth pro-
cess or while they gain, they do
s0 at a slower rate than the
middle class.”

The bank's M Direc-
tor, Guatam Kaji, who ted
the reports, said it was too early
to tell whether turbulence in
currency exchange and finan-
cial markets in the past month
in several southeast Asian
countries could slow progress

toward reducing poverty.

He said unemployment
might rise in these countries as
economic growth declines, or
lower excharige rates might
make their goods more competi-
tive and stimulate prosperity.

"We don't know how this is
going to spin out,” he said. "In
SOme cases poverty may rise as

growth slows."”

But governments must re-
alise that "there can be no
shrinking from standard pre-
scriptions of sound mone
and fiscal policies and invest-
ment in human capital, either
for economic grni’thh s

or ra uci
nidmlilﬁxg two gnnhgand in i

als being hosted by Canada this
ear in the build-up to the
ovember summit of the 18
APEC economies in Vancouver.
Separate ministerial meet-
cove transport and in-
ternational trade have already
been held so far this year.

The common theme throug-
hout has been opening up
sectors which have tradition-
ally been controlled by na-
tional government and gov-
ernment-owned corporations,
and cutting down non-tariff
barriers as a way to improve in-
tra Asia-Pacific trade.

Each ministerial meeting
has been preceded by a business
sym%oslum of industry leaders
which has ted a series of
recommendations for the min-
isters. -

In Edmonton, representa-
tives of the energy sector met
prior to the ministerial meeting
to draw up their wishlist which
included the ope -up of in-
vestment [posslhillucu and the
ciutting of regulatory duplica-
tion.

For example, he said, "access
to education is a critical factor
in explaining who is poor in
Asia and who is not."”

People still gripped by
poverty live in the new emerg-
ing economy countries such as
Cambodia, China, Laos, Viet-
nam and Mongolia.

Areas of particular concern,
mentioned by Walton, are in-
land China, northeast Thailand
and the eastern islands of In-
donesia.

In a separate report on India,
the bank said if it can keep up
its annual six to seven per cent
rate and income distri-
ution remains at lpru:nt lev-
els, "poverty could plummet
from its current rate of 35 per
cent of the ulation to 6.3 per
cent by :

“The burden of poverty con-
tinues to impose an up{:renlwr
weight on India, which is home
to the largest concentration of
g;:r e of single coun-
in the world," the report

says.

Three out of four Indians

and 77 per cent of the -
tion live in rurallrm.m.
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CARS THAT MAKE SENSE

More money needed to
boost jute market

The Bangladesh Jute Mills
Corporation (BJMC) has tar-
ed buying at least 20 lakh
ales of raw jute this to
keep the market stable. the

By Rafiq Hasan

maund. 4

Demandi special incen-
mhm?&mmm
said that there is no other al-
ternative to save the growers go-

h mu;telztme anm o

ome

tried to o
It sent two

procurement is not geiting im  ing bankrupt ool o R
or Ju
Highly placed sources at the ; 2 K Faezul Huq has

least T

other allocation for purchasing

Fortl a large quantity of jute
T

150 crore is urgently im countries including
and thousands of dm jute Another team led State
jute growers a Mﬂr‘u‘g Minister for Land shed
market already flooded wit China, the largest buyer of Hnulmg‘h now in China for
. Bangladeshi jute, is to negotia with raw jute -
I received Tk 51 crore import 10 bales of raw jute EflThemtflleﬂ:‘g-
so far from the t for from the country dum the ing that China, from a
purchasing jute during the cur-  current fiscal, . production
rent season. But it is far from A Banglades te delega- mﬂhlyathaﬁlﬂhhhm
the booster dose it needed to tion, now visiting , is ne- s season. The other mission
shoot up the market, expected to tia this with the China has also SOme success in
be with at least 51 lakh - National Native Produce and negotiating with jute buy-
bales of raw jute. Animal By-products Import ers of Pakistan and US.
Against a consignment to - and Export tion. A member of the team told
ment of Sudan the State Minister for Land Al- The Daily Star that the jute
Ministry of Finance decided to haj Rashed Mosharraf, who is ﬁoodn to US had
disburse Tk 100 crore to BJMC leading the 9-member high- rasdm last two years be-
E :ajner lﬂh““ whicth will puw:rcdmdﬁl tion, held a cause of incompetitive market
u er payment from  meeting wit corporation in ce. Though from
Sudan. The mment how-  Betjing on Monday. ﬂm e to about
ever deducted Tk 24 crore it of the Chinese dele- 37 tonnes in the
owed the corporation. gation Xu Ji Chung told the 1993-94 fiscal year, it went
The tion may get the  meeting that alt China is down to 7 thousand tonnes
rest Tk 25 crore but there is no  a jute producing country, it im-  in the last year

After consultation with the

jute this season, the BJMC offi- om Bangladesh for better team the jute buyers were

clals said. quality fibre. t:mﬂnaeéu nﬁq;m to import

BJMC opened 151 purchas- He hoped that the corpora- from B adesh again, the

|' ing centres throughout the tion, which is the biggest Chi- member . Pakistan with 14

country and so far procured nese jute-purchasing , jute mills may also import

2.18 bales of raw jute at an  will import a huge quantity of about 4.89 lalen bales of raw
average price of Tk 253.83 per raw jute this year. jute this year, he added.
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Dhaka Chamber of Commerce and Industry (DCCI) and Standard Chartered Bank yesterday
jointly organised workshop on 'foreign exchange liberalisation’ at DCCI auditorium. —Star photo

DCCI-StanChart ’_ Shipping Ine
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workshop on
forex |
Standard Chartered Bank
chc_The DRaEs ko ) oo < C.Clink Dali Ustc  23/7 28/8
ommerce us DCCI) un :
jointly organised a wor on j-‘ﬂ Agra a Sin Ipl 22/8 =
Foreign E]‘Ehaﬂ%ﬁ Liberalisa- Jg m?ﬁiﬂn g-lgadm Tian Etmgﬁd wﬂ %
tion” yesterday. The workshop J/7 THhiﬂ‘Harmnm Wheat(P) Si A::lu ?’If m&g
was inaugurated hy SY'Ed Amir- J/8 Jennifer- &
Ul Mulk, Secretary, Banki R/Khanak ¢ | Fuch Prog 23/8 2/9
Division, Ministry of Finance. J/9 Nmphﬁn Gssp(P) Adab Litmond 24/8 3/
S M Quasem, President, DCCI, J/11  Asha G Cement Ind w R/A 28/8
Geoff Williams, Chief Executive | /12 Saipan Ploneer Cont Sing 24/8 29/8
B esh, Standard Char- “g,ﬁ g\!? Cont Sing 22/8 28/8
tered Bank, Mamun Rashid o Cont Sing 20/8 29/8
Treasurer, Standard Chartered mmra % gtltan:mg Cmﬂmtt gﬂg Bdship Eﬁ H
Bank, Ashraf Ibn Noor — Senior RM/14 Chosun Hope Idle Lian Owsl 28/6 -
Vice President, DCCI and A Q g Aspidoforos R.Sulp Mad Move 21/8 2/9
Siddiqui, Former Man Di- /4 Polymnyia Cement Sing Psal 14/8 29/8
rector of Sonali Bank were also RM/6 Cement Sing Rml 15/8 30/8
present, says a press release. Do - QIO e > Elac R/A ;
Amir-Ul Mulk highlighted 72 Bustan Repair Pena Ustc 238 2
the benefits of cxchange 8 Zara Repair - Nishan R/A 30/8
liberalisation that took place in } RM/9 Banglar Asha Repair Mong Bsc 10/8 31/8
recent past :;11:1:;[ urge;lk cdlr;us:l* Cufl] Blue North Cement Qing Psal - 30/8
ness comm y to take advan- Name of Vessels Local Cargo - Loading
tage of it. While addressing the ﬁ::l lé':um Agent Port
workshop Geoff Williams reiter- ¥t
ated the significance of foreign 5 lﬂw 258 Ranbow. GIGL.Cament) -
requested the business com- GML“ﬂ"“’B 27/8  Vanc Rel Wheat(P) -
munity to play an active role in o / b Sing Do, Lot ne
the llheraliaal}::n process. SR thed s Moy L ; '
SoEEn, M Regina 17/8 29/8  Sing Pil(BD) Cont Sing
sp Tug GreenVille-16 28/8 Sing Kama Empty -
Manila m Weser Star 18/8 30/8 Col Bdship Cont Cal
ay Banglar Robi 18/8 28/8  Sing Bsc Cont Sing
. Venturer 28/8 Fuja Simni Scraping -
lmpﬂse 10' pC Tanker -1 28/8 - Simni  Scraping -
t f Tiger Star 28/8 - Prog a -
Tong Ah 28/8  Sing Mbi - .
ax on ‘?rex Platon (48) 23/8  29/8 - JE St. Coils -
Neamonitiba 29/8 - Psal Cement -
dep{JSlt Banglar Doot 31/8 Col Bec Gl{Cont) -
MANILA, Aug 27: The Hui Feng 30/8  Dali Ustc . Cement -
Philippine senate has finally Kota Pusaka 28/8 30/8 Sing Pil(BD} Cont Sing
agreet] to a 10 per cent tax on Fong Lee 24/6 30/8 Sing Bdship Cont Sing
foreign curr deposits, the Sin Hai 21/8 30/8 Sing Qcsl Cont Sing
Manila Times reported today. Vishva Pankaj 31/8 - Ssl a -
reports Xinhua. Sarah-1 31/8 Yang Cross Gl(Logs) -
In Tuesday's session which Ultima 26/8 31/8 - Baridhi Cont Cal
tackled the last phase of the Leerort 20/8 31/8  Sing Rsl Cont Sing
comprehensive tax reform pro- Anlida 1/8 - Bnsc Cement -
gramme (CTRP), the Senate Asian Harp
voted 12-6 to approve the 10 per (Roro/24) 17/8 179 - Bba Vehi -
cent tax scheme, the newspaper Meng Kiat 2/9 Col Aml Cont Col
said. Meng Yang 11/8 29 Sing Aml Cont Sing
Senator Juan Ponce Enrile, Padma 26/8 3/9 Sing Rsl Cont Sing
Chairman of the Senate Ways Diligence
:auu:]l1 Means gmnigte:. had Container 27/8 59 Sing Qosl Cont Sing
earlier pro a per cent
tax on 1]4;11:1}:;1 currency deposits Vessels At Kntubdin
rate on peso ts. Call t Arrival
At present, foreign currency Ismaya s = B. 9/1
deposits are not subject to any Orizont = Sing B.Bay 25/2
méﬁf P, P Movement of Vessels for 28.8.97
trnment'); tax treatment, for- Outgoing Incoming Shifting
eign currency deposits grew J/1  Ping Shan Dof B.Shourab  J/1 Ping Shun
from virtually nothing in the J/11 AGlobal J/13  B.Robi A.Global To J/11
early 1980s to the current 14 J/2  Agro Cct/2  Sea Elegance AgraToJ/2-J/11
billion US dollars. J/13 @QCTeal J/1 Navigator
Bankers are worried that the | Ot/2 KBintang J/2 IB Everett
imposition of the tax may trig- Doy  B.Jyoti Ct/2 = Qc Pintail
ger a capital flight while others |+ Cufij Blue Kafco(l) Sea Bird
opposing the scheme believe J/11 Arktis Venture
l”t]:h nmrncluad-eter- E’E}“
*rent reign investors whose [Ulle
investments have helped spur | The above are the shipping position and of vessels
the growth of the country's of Ehﬂtmm as per berthing sheet of CPA supplied by HRC
economy. | Group, ;



